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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Tompany is a legal depositary for 
moneys paid Into Court, ani is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Raltllroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits apon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


ae 


Members of Richmond and Baltimore Stock 
Exchanges. 





John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 


RICHMOND, VA. 
Baltimore Correspondents: 








MIDDENDORF, WILLIAMS & CO. | 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





The 
Citizens Central National Bank 
of New York 
320 Broadway 
vapital, Surplus and Profits, $4,500,000 
EDWIN S. SCHENCK, PRESIDENT 


—_ 





A banking service designed to mest the 
practical requirements of responsible 
‘ Ymercantile interests is supplied by 


THE 


FOURTH NATIONAL BANK 


of the City of New York 


JAMES G. CANNON 
President 


| 
| 


: 


} 





_ 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


FIRST MORTGAGE BONDS 
Railroad and Industrial 
Income 4% to 6% 


PREFERRED STOCK 
7% DIVIDENDS GUARANTEED 


Circular on application. 


The Natienal Park Bank 
of New York 


Organized 1856. 
Capital. . . . . + « « »« $5,000,000 00 
Surplusand/rofits. . . . . 18,036,008 88 
Deposits Apr. 18,1912 . . 116,026,964 88 


RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier, 

WILLIAM O. JONES, WILLIAM A. MAIN 
Asst. Cashier. Asst. Cashier. 
FRED’K O. FOXCROFT, LOUIS F.SAILER, 
Asst. Cashier Asst. Cashier. 
GEO. H. KRETZ, Manager Foreign Dept. 








THE 


MECHANICS AND METALS 


NATIONAL BANK 


33 Wall Street 


Capital, 
Surplus and Profits, 


a 
“—~ a — ad 


$6,000,000 
= 8 ,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 





THE LIBERTY. 


NATIONAL . BANK 
OF NEW YORK 


139 BROADWAY 


—_ 4 


Harris, Forbes & Co 


Successors to 
N. W. Harris & Co 


NEW YORK 


Pine Street, Corner William 
NEW YORE 
Act as fiscal agents for municli- 
palities and corporations and 


deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 





(Cable Address SABA, NEW YORK) 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





The Chase National Bank 
of the City of New York 


United States Depository 


Capital = - = . = 
Surplus and Profits (Earned) ~ 
Deposits . e = = . 


$5,000,000 
9,102,671 
133 ,433 ,675 


OFFICERS 
A. BARTON HEPBURN, Chairman, 


ALBERT H. WIGGIN, President 
SAMUEL H. MILLER, Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 


Henry W. Cannon John I. Waterbury 

James J. Hill George F. Baker 

Grant B. Schley Albert H. Wiggin 

A. Barton Hepburn George F. Baker Jr. 
Francis L. Hine 
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Bankers and Drawers of Foreign Zxchange 
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J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., )., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


$1 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange Commercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co, 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
ad —_' sell a In- 
vestment Securities on com- 
mission. -Receive accounts Investment 
tf i. Whine and 1 dividuals S c ities 
ons, Firms and Individuals 
on favorable terms. Collect ecurl 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn tin the United 
States on foreign countties, ijt lg South Africa. 
INTERNATIONAL CHEQU 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
etters and make cable transfers on al! 
po when aes Page od at _ 
Travelers’ Credits, available 
of Credi all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


14 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 
30 PINE STREET, NEW YORE. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letiers of Credit for Travelers 


Commercial Credits. Foreign Exchange. 


Cable Transfers. 


MUNROE & CO., Paris. 


\ 
. 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Tele hic Transfers 
’ Letters of } Cre dit ° 


on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Maliet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 

43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of eueoenee and make oo | 
Transfers to EUROPE, Cuba, and the 





wewves 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


—__——— 


BANKERS 


e—_—_——————_ 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 
Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 





J. & W. Seligman & Co. 


SAN KERS 
NEW YORK 


Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


‘DRAW BILLS OF EXCHANGE AND MAKE 


| TELEGRAPHIC TRANSFERS OF MONEY TO 


EUROPE’AND CALIFORNIA. 


other West feafien, Mexico and California. | Seligman Brothers, London 
Execute orders for the purchase and sale of Seligman Freres & Cic., Paris 


Bonds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK’ STOCK EXCHANGE 
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Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available throuch- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Makecollections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank» 
Limited. 


Paris Bankers:—Heine & Co 





NEW YORK 


Produce Exchange Bank’ 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of : 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBAGH, ICKELHEIMER & CO. 


BANKERS’ 
37 William Street. 
“MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS. 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borei & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen, 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 











Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Reimends.cu 


| 
| FOREIGN AND DOMESTIC BANKERS 





j 
} 
i 
| 


| 
| 





! 
t 
‘ 
' 
; 
| 





Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





GraHaM & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kiihne 


BANKERS e 


Letters of Credit 
Travelers’ Checks 
Investment Securities 


NEW YORE LEIPZIG, GERMANY 
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Bankers 





Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





_ Trowbridge & Co. 


Bankers — 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


ZRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 
35 Congress St. 
BOSTON 





111 Broadway 


230 So. La Salle St, 
NEW YORK 


CHICAGO 


Wm.A.Read& Co. 
BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 


BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 





Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world 
DEALERS IN 
Investment Securities 
and Commercial Paper 





Kissel, Kinnicutt & Co. 


BANKERS 


Members of 
New York Stock Exchange 





14 Wall Street New York 





Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 
which serve the larger cen- 
tres of population. 


60 STATE STREET BOSTON 


Millett, Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipa’, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and ~“prporations 


49 Wall St., New York 


Philadelphia San Francisco 
London Geneva 


Chicago 





— | 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New Ycrk 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
West Indies, Central and South America and 
Mexico. ~ 


Issue Letters of Credit for Travelers,avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 
Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA, 


40 Wall Street, 
NEW YORK. 





B S. Farlee. H.L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
[IARTFORD, CONN. 11 WALL ST., N. Y. 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1141 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 











Golleuberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 
Members Chicago Stock Exchange 





CHARLES FEARON & CO. 


BANKERS 


M emers at York Stock Exchange 


Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


$33 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





CAPITAL .-.- ----.--- 


Wi. "506,000.00" ~-8#7-849-000 | Capital Subscribed -.,......-.. .... -.$7,500,000 
DRID «+ wn <0 nn a> weitineiiaiind asian Ce 
RESERVE.-.---._--- -- --$26,190,000 | Reserve Fund----..-----.-.-.---.-- 3,175,000 


M. 110,000,000 
Dividends paid during last ten years: 


11, 11, 12, 12, 12, 12, 12, 1244,.1245,12% percent 





Branches: 
BREMEN, DRESDEN, 
FRANKFORT-O-M., 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WI£SBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 


Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St., 
LONDON, E. C. 





BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL..--- ------($7,143,000) 
M. 30,000,000. 


PAID-UP CAPITAL---------..---($6,071,400) 
M. 25,500,000 

RESERVE FUND....--..---------($1,783,000) 
M. 7,488 ,000. 


HEAD OFFICE 


BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia-Blanca, 


Buenos Aires, 
Cordoba, Mendoza, Rosario de Santa Fe, 
Tucuman. 


BOLIVIA: La Pas, Oruro. : 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 


Bilis sent for collection, negottated or 
advanced upon, 
Drafis, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. CG: 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN, 
FRANKFORT-0o-O., HOCHST-o-M. 
HOMBURG v. d. H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E. C. 
53 Cornhill 








CAPITAL - 
M. 200,000,000 


$47 ,619 048 
RESERVE - - - $19,357,143 
M. 87,300,000 


With the unlimited personal liability 
of the following partners: 


Dr.A.SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 

Dr. E. RUSSELL Dr, E. MOSLER 
F. URBIG 


ee 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL... --.--.--------------M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 
DEUTSCHLAND 


vAPITAL.-----.-.---.---.----M. 10,000,000 00 





HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 


HAMBURG, LEIPSIC, 


of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


$5=£1 STERLING. 
NOTICE 


on deposit are as follows: 
At Call, 2% Per Cent. 
At 3 to 7 Days’ Notice, 234 Per Cent. 


grants loans on approved negotiable securities. 
CHRISTOPHER R. NUGENT, Manager. 


The Union Discount Co. 


IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 





Berlin, w. 8. 
Behrenstrasse 68-69. 








All banking transactions 
Money received on deposit 


Correspondence invited. 


Nationalbank fuer Deutschland 


Capital paid up & reserve _.M1105,000,000 





Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 
Manager: 
S. J. BIEBER. 


Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Capital... -..-.$26,000,000 
Reserve -.-........-.-..$9,200,000 
Branches: 


ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, 
USTO_ ARSIZIO, OT [aes 


ATANIA, COMO, FERRARA, RENCE, 
GENOA, LEGHORN, LUCCA, MESSINA, 
NAPLES, PADUA, PALE . PARM 

PERUGIA, PISA, ROME,  SALUZZO, 
SAVONA, SESTRI PONENTE, TURIN, 
UDINE, VENICE, VERONA, VICENZA: 


Agents and Correspondents in all parts of World 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva 


Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch --.-..-...-11 Regent Street, 
Waterloo Place. S. W. 





Capital paidup, . 
ae 


Frs.82,000,000 
- Frs.25,750,000 





The National Discount 
Company, Limited 


CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital--......-...-.----$21,166,625 
Paid-up Capital.............-.-.-- 4,238,325 
See tee... oe wc enue on ee 

($5—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows 


At Call, 2% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 24 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advert 


from time to time and for fixed periods upon 
specially agreed terms. 


Loans granted on approved negotiable securities. 
ad PHILIP HAROLD WADE, Manager. 








BANCA COMMERCIALE ITALIANA 


Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP... ccna... $20,000,000 
(100 Million Crowns) 

RES VE PUNGnssdtibiebbn etn ec 
(22 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenan, Franzensbad, Graz, 
Innsbruck, Korneuburg, Linz, Lobositz, Mar- 
burg, Pardubits, Pirane, Prag, Prossnitz, St. Poel- 
ten, Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzis, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 








CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 


(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E.,  Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pédltez, Tarnow, Teplitz, Teschen, 

Villaoh, Wr. Neustadt and Zwittau. 


Branches in Turkey 
Constantinople, Smyrna 


VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
- American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wah St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) .. ..$15,000,000 
Reserve FundfiIn Gold_..$15,000,000) _... 31,750,000 
\In Siiver.. 16,750,000f 
Reserve Liabilities of Proprietors.....-...-. 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *%.%."%.2" 


NEW YORK 
CAPITAL & SURPLUS, $6,600,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 

the Orient. Issue Letters of Credit. 
Branches at London, Bombay,Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran- 
cisco, City of Mexico, Panama, Colon. 

















Financial 


ww 


LADD & TILTON BANK 


PORTLAND, - OREGON 
Established 1859 

Capital Fully Paid - - $1,000 ,000 

Surplus and Undivided Profits $800,000 


OFFICERS. 

W. M. Ladd, President. R. S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunkley, Cashier. Walter M. Cook, Asst.Cash 


Interest paid on Time Deposits and Savings Accounts. 








Accounts of Banks, Firms, Corporations and Individuals 
solicite We are prepared to furnish depositors 
every fac lity consistent with good banking. 





BANK & TRUST CO. STOCKS 
Bought and Sold 








GEO. RUST ROGERS 


Tel. 1783 Recter 


68 BROADWAY 
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Canadian. 


Foreign. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid - =. $15,529,000 00 
(Authorized $16,000, eT 00) 
- 15,000,000 00 
DED PROFITS, 1,855,185 36 


Head Office—Montreal, 
Rt. Hon a et unt Ro a Rone FFP 


G. ©. “4 GUS Sresiiant. 
Sir Edw. Clouston, Bart.— Vice-President. 
H. V. Meredith, General Manager. 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; Issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 

London Office, 47 Threadneedle St., E. C. 

F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


Established in 1836 
a ne ay by Royal Charter in 1840 
New York Agency opened 1843 








} agents 











Paid-up 


«+ -----~----£1,000,000 Sterli 
Reserve ny as 


RRS ae a £570, 000 Sterling 





Head Office: 
5 Gracechurch Street, London, E. C. 


Now) pork Gttice: 52 Wall Street, 
wt J. McMICHAEL, Agents, 


r OLIVER, 

Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in 
all parts of Canada. 

Agents for Banco de Londres y Mexico, 
xico City and Branches 





THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


PAID-UP CAPITAL....---.--------$8,984,700 


sun cede ni dahbbich oo oct ee 


TOTAL ASSETS ~. ---- == -- ------ --368, 271.180 


Head Office, Halifax 
General Manager's Office, be ovouto. Ont. 


103 branches throughout Canada, Newfoundland, | 


Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Trav elers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian posate favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street. 
W. Caldwell, Agent. 


* London Joint Stock Bank, Ltd. 
; Royal Bank of Scotland. 


Correspondents 
in Great Britain 


Correspondents ? 
in Scotiand 





THE 


ROYAL BANK OF CANADA’ 


Established = 


Capital Paid Up 7,500,000 
Reserve Funds. 38. ‘820.000 


Head Office... Montreal 
S. HOLT E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 


Branches throughout the DOMINION OF CAN- 

ADA and NEWFOUNDLAND; in HAVANA and 

all ints in CUBA, PORTO IAS, . 

REPUBLIC; in BAHAM 
sau; BARBADOS, Bridgetown: FAMATON kK 
ton: TRINIDAD, Port of Spain snd San Pirnen : 
London Office—2 BANK one tewr ahlpati 
PRINCES STREET, EB. 

New York g gency for. William = Cedar Sts. 

S. H. VOORHEES, ae. 


mm 











Dominion Bond Company 


LIMITED 


Dominion Bond Building, Toronto 
Dominion Express Building, Montreal 
Central Chambers, Ottawa 
Pinners’ Hall, Austin Friars, London, E.C. 


Information on request regarding 
Canadian Bonds. 


a 





E. B. OSLER R.A.SMITH F.G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jordan Street . - « Toronto 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL...-.--.-.-.------$11,000,009 
DURE EAID 00cc 000s avec suendntnee.. Benes 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at ail 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Liloyd’s Bank, Limited. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL .- -.---------$6,000,000 
Rest and Undivided Profits-.-------- 5,458,878 

a ao OFFICE, 63 and 65 Wall St. 
RAMSAY oe 
CY 3 CROOKALL, 
167 branches in the "ere of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta mF, Britisk Co- 
lumbia. Good facilities for effecting t collec- 
tions in Canada. Buy and sell Sterl ng E xchange 
and Cable Transfers. Issue Commercial and Trav- 
' elers’ Credits available in any part of the world. 
Agents in }The London Joint Stock Bank, Ltd. 
Great Britain) The Royal Bank of Scotland 











C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, C. B. GORDON; 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J. J. REED, 


101 St.FrancoisXavier St. 46 Threadneedle St., 
MONTREAL LONDON, E.C. 








Canadian 
Government, Municipal 
and Corporation Bonds 


Domiuon Securities 
CORPORATION- LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





CANADIAN BONDS 


GOVERNMENT 
MUNICIPAL 
CORPORATION 


Wood, Gundy & Co. 


Toronto & Saskatoon 
CANADA 


14 Cornhill, LONDON, ENGLAND 





W. GRAHAM BROWNE & CO. 


222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited 





C. H. BURGESS & CO. 
CANADIAN 
MUNICIPAL DEBENTURES 
Toronto, Canada 








NATIONAL BANK 
OF CUBA 


lus and 
Profits - 


Capital, S 
ndivide 
Assets 
Cash - - 12 ,000 ,000 
HEAD OFFICE—HAVANA 
Branches 
84, GALIANO ST., HAVANA. 
MONTE ST., HAVANA. 


PRODUCE EXCHANGE, HAVANA. 

234 JESUS DEL MONTE ST., HAVANA. 
CARDENAS SAGUA LA GRANDE 
CIENFU EGOS, CAMAGUEY,, 

ANZANILLO SANCTI SPIRITUS, 
AMO, CRU 
PINAR Det, RIO, 
CAMAJUAN 
CIEGO DE NAVILA, 
MATANZAS, 
SANTIAGO, 
CAIBARIEN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members Aq erican Bankers’ Association 
Cablt Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 





COL 


P 

TRINIDAD, 
SANTO DOMINGO; 
GUINES, 

















CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President : 





John E. Gardin 
Alvin W. ierech | New York Committee. 
James H. Post 


Acts as Ctban correspondent o A 
banks and transacts a general banking business, 


Capital, $1,000,000 








Financial — ae 


wr ewww we 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 


GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman, Good References 
Nee Investigations Settlements 
rchases of Property, Information . 
In New York City or anywhere, 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


— 


LOUISVILLE 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W.S. KUHN 


Incorporated 
Pittsburgh, Pa. 


Philadel phia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


Chicago 
New York 








H. P. Taylor & Company 
INVESTMENT BANKERS 


We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bldg. 








Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL - 


Members Pitisburgh Stock Exchange 
Common wealth Bldg. PITTSBURGH, PA. 


PHILADELPHIA 


G. HOPPER, H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
a cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 


(PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


— A. a eta 


~ REED & H UNTOON 
Specialists in 
INACTIVE SECURITIES 
421 Chestnut St. Philadelphia, Pa. 


a. re nee 











Ww. 














AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 


BIRMINGHAM 














Stocks Bonds 
OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 
Tractions Municipals 

State 


Industrials 
Inquirtes Solictied. 


ae "MOBILE 


MACARTNEY & SCH LEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 




















J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


_— 


HENNING, CHAMBERS & CO. 


{Jalen Ry., was & ae & Licht 
mmon wea ower, 
Portland Ry., Light & Power 


LOCAL SECURITIES 
116 S. 5th St., 


71 B 
LOUISVILLE, KY. NEW YORK CITY 
Memb 


ers 
New York Stock Ex 
Louisville Stock ten 


John W. & D. S. Green 


hester Railway ist & 2 . 
Rots Rail way ist Consol & zs * 
Buffalo Crosstown 5s 
yetisvite Tienderpea: & St. Louis ist 5s 


St. Lo 
Texas & Mexico Division ist —. 


LOUISVILLE, KY. 
NASHVILLE 


HENRY S. FRAZER 
BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 























ATLANTA 


“SOUTHERN MUNICIPALS 
yielding 


414% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 


Atlanta, Ga. 
Capital and Surplus, 
BONDS 
Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus 


WILLIAM E. BUSH 
Manager Bond Department 











$300,000 











NORFOLK, VA. 


~~. 





eee ~ 


MOTTU & CO. 


Established 1892. 











NORFOLK, VA. NEW YORK 
60 Broad way 
INVESTMENTS 
MEMPHIS 


JNO. L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 


MEMPHIS, TENN. 











DENVER, COL. 
CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


- OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 











Western Municipal and School Bonds 


Local securities bought and sold. 


Edwin M. Bosworth & Co. 


PORTLAND, ORE. 


MORRIS BROTHERS 





PORTLAND, PHILADELPHIA, 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY, 








B. W. Strassburger 





Gas & Electric Bldg,. 


DENVER. 





SAN FRANCISCO 


J. C. WILSON & CO. 


New York Stock Exchange, 
MEMBERS: New York Cotton Exchange, 





Chicago Board of Trade, 
The Stock and Bond Exchange. 
MAIN OFFICE, 
MILLS BUILDING, SAN FRANCISCO, 


Branch offices: Los Angeles, va Diego, cal " 
Porsaad. Ore.; Seattle, Wash sh.; Vancouver, Cc. 
Private Wire to to Chicago and New York. 





LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment Securities, 
Bonds, Preferred Stocks 
Alaska Commercial Bidg., San 


isco, 
Nicolaus Bullding, Sacramento. 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


SAN FRANCISCO LOS ANGELES 
PASADENA 





Quotations and Information Furnished on 
Pacific Coast Securities 
Es‘ablished 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco 


Members 
412 Montgomery St. San Francisco Stock and 


Bond Exchange - - 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 
Municipal and Corporation 


BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.fa 
Specialize in son Er Francisco, Oakland Terminal 


. Securities. 
OAKLAND SAN FRANCISCO 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 
We a my in Short-Term a 


tes ylelding 5 to 
SAN FRANCISCO LOS ANGELES 




















LOS ANGELES 


CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal ~ 
Corporation ° Bonds 





Correspondence Invtted. 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO: 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 414% TO 6% 


LOS ANGELES SAN FRANCI 
PASADENA donpametsinad 


P. B. HAMMOND 
Stocks and Bonds 

Union Oil Co. of Cal 

Mexican Petroleum bo. Ltd. 

Southern Cal. Edison Co. 








SOUTHERN INVESTMENT SECURITIES 
(MONTGOMERY, ALA. 





Member Los Angeles Stock Exchange 
S2& H. W. Hellman Bidg., LOS ANGELES 
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Bankers and Brokers ontside Rew Bork. 








A. G. EDWARDS & SONS 


Dealers in 
Government Municipal 


Railroad Corporation 
BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York 


Rend 





William R. Compton Co.| 


Mchts.-Laclede Bldg., 8ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 











CINCINNATI 


CHICAGO 


~ PROVIDENCE 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 


FOUNDED 1855 
Corner Clark and Randolph Streets, Chicago. 


CAPITAL, $1,500,000.00 


High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 


all parts of the World. 
General Domestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


Stock Exchange, 
votton Nchenee. 
Coffee Exchange, 
Produce Exchange, 
Chicago Stock Exchange, 
Chicago. Board of Trade, 

St. Louis Merchants’ Exchange. 





Members; 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 





$400,000 
WILMINGTON, N. C. 
40-Year 4!4% Bonds 
{02 and interest 
WEIL, ROTH & CO. 


CHICAGO CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, «© = « -s 


gp INDIANAPOLIS 


NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Blidg., INDIANAPOLIS 



































__.____ MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 





Original pur urchasers of City of Minneapolis 
é other igh-grade Northwestern, Municipal 


inneaselic National Bank stocks. 


__PORTLAND, MAI NE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND « = = « MAINE 
Chas. H. Payson. Geo. S. Payson Herbert Paysoa 


NEW JERSEY 


EDWIN R. CASE 
NEW JERSEY SECURITIES 


No better State No better Securities 
156 EXCHANGE PLACE 


Tels. 751 and 752 JERSEY CITY 











— 




















List on Application 
Municipal and 
Corporation BONDS 
E.B SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 





A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 





Se 


























BODELL & CO. 


PROVIDENCE, RHODE ISLAND, 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 











Richardson & Clark 
25 Exchange Street, Providence, R. I, 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 








BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
- BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and ‘other Securities for the 
Connecticut Market 








emeninnl 
S iamemeneial 





SAINT PAUL 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ‘ST. PAUL, MINN 

















MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 








BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 





BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 








ROCHESTER, N. Y. 
MYRON W. GREENE 


MUNICIPAL AND GOVERNMENT BONDS 
Write for descriptive circular of 
City Government Bonds of Unquestionable Security 
Yielding 5 to 6% 


BUFFALO 
JOHN T. STEELE 


BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 




















HOUSTON, TEXAS 


TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS & CO. 


First National Bank Building, Houston, Texas, 
KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO, 

Kansas City Ry. & Light Issues, 


Kansas City Mex. & Or. Ry. 4s, 1952 
Local Secu:ities 
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F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108;South La Salle Street, CHICAGO 


39 Pearl Street, HARTFORD 
land Title Bldg., PHILADELPHIA Industrial Trust Bldg., PROVIDENCE 
= 50 Congress Street, BOSTON 


Victor Fuel 5s, 
0’ Gara Coal 5s, 1955 
Sunday Creek Co. 5s, 1944 


1953 


Columbus & Ninth Ave. 5s, 1993 


Beech Creek Coal & Coke 5s, 1944 


WE DEAL IN: 


Bush Terminal 4s, 1952 & 5s, 1955 


Bessemer Dock & Navigation 414s 
Consolidated Indiana Coal 5s, 1935 
Chicago & Alton Debenture 5s, 1922 
Galveston Houston & Henderson 5s, 1913 
Louisville & Nashville Collat. 5s, 1931 
Chicago St. Louis & New Orleans, Memphis Div. 4s, 1951 


AND ALL OTHER RAILROAD SECURITIES 


ee 











Alabama State 4s, 1920-1956 
Tennessee : enemy 3s 
Cincinnati, O., 3s, 3.65s & 4s 
New Orl. Mob. '& Chic. Common Stock 
Bluff Point Land Improvement 4s 
New Mexico Ry. & Coal 5s, 1947-1951 
Dawson Railway & Coal 5s 
United Water Supply 5s, 1922 
f. No. & So. Caro. & Miss. State Bonds 
ft. New York & New Jersey Municipals 


Douglas Fenwick & Co. 


34 Wall Street, New York. 





RAILROAD EQUIPMENT ISSUES 


Shamokin Sunb. & Lewisb. 2d 6s, 1925 
C.C.C. & St. L. gen. 4s, 1993, regis. 
Detroit City Gas Co. Issues 

St. Louis & San Francisco 5s, June 13 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


NEW YORK CHICAGO 
31 Broad Street. First Nat. Bank Bidg. 





Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





WE WANT TO BUY 


Wiediewtns 1 ¢ 4s 
Otis Falls Pul s 

Gray’s Point teere A 5s 
Taylor Iron & Steel 5 

Dawson Railway & Coal 5s 
Mutual Terminal of Buffalo 4s 


Springfield & North Eastern Tract. 5s 


J.H. BECKER & CO. 


Tel. 985 Rector. 


80 Broadway, New York 








Alfred Mestre & Co. 


Members 
New York Stock Exchange 


Indiana Steel Co. 5s 

Central Foundry Co. 6s 

International Nickel 5s 

Kanawha & Hocking C. & C. 5s 
Continental Coal Co. 5s 

Tol. & O. Cent., St. Mary’s Div. 4s 
Tex. & N.O., Dallas Div. 4s 

St. L. & Iron Mt., River & Gulf Div.4s 





37 WALL 5ST. NEW YORE 


Tel. John 2700. 








L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 


L. & N., St. L. & So. East. Div. 6s 
Middle Georgia & Atl. Div. 5s 
Central of Georgia Cons. 5s 
American Dock & Improvem’t 5s 
Long Island Ferry 4\%s 
Greenville & Newnan 4s 

Upper Cahaba 4s f 

St. Joseph & Grand Island 4s 





Atlantic City Gas Co. ist 5s 

Clev. Painesv. & East. ist Cons. 5s 
Knickerbocker Ice Co. ist 5s 

Milw. Sparta & Northwestern 4s 
Winston-Salem Southbound 4s 

The Harwood Elec. Co. ist & Ref. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stook Exchantbges 


1421 Chestnut Street 
Philadelphia, Pa, 


MORTON LACHENBRUCH 


Public Service Corporation 
of New Jersey 


67 


Perpetual Interest-bearing certificates 





"Phone 4130 Rector 


74 Broadway 





W. N. COLER & CO. 


BANKERS 
43 Cedar St., 
NEW YORK CITY. 
Established 1870 


MUNICIPAL BONDS 


Legal for Savings Banks, Trust Funds and 
Postal Savings Trustees; to Yield 44% to 5% 


Apply for List 





WANTED 


JEFFERSON RAILROAD CO. 
ist Extended 5s, due 1919 


WURTS, DULLES& CO. 


125 S. FOURTH ST. PHILADELPHIA 
Telephone Lombard 1060-1061. 











WE WILL BUY 
Nashville Flor. & Sheffield 5s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 
Burlington (Vt.) Gas Light 5s 
Utah Light & Power 4s 
Muncie (Ind.) Elec. Light 5s 
Bleecker St. & Fulton Ferry(N.Y.) 4s 


G. W. Walker & Co. 








FREE OF TAX IN NEW JERSEY 
$150,000 


Boro. of Haddonfield, N. J. 


4%% Street Improvement Bonds 
Dated April, 1912 Due April, 1942 
Assessed Valuation--.-....--.- $3,276,699 
Net Debt 220,155 
Haddonfield is a prosperous and growing com- 
munity within 6 miles of the Philadelphia City Hall. 
Price on Application. 


Robt. Glendinning & Co: 


400 Chestnut Street, Philadelphia. 





NORTHERN PACIFIC TERMINAL CO 
ist Mtge. 6s, due 1933 

PITTSBURGH & LAKE ERIE RR. 
2d Mtge. 5s, due 1928 

SOUTH & NORTH ALABAMA RR. 
Cons. Mtge. 5s, due 1936 





SUTRO BROS. 


44 PINE STREET, 


& CO. 


NEW YORK 





Clyde SS. Co. 5s, 1931 

Consumers’ Pr. Co. 5s, 1929 

Pac. Gas & Elec. 5s, 1942 

Bangor & Aroostook 4s, 1951, Reg 


BURGESS,LANG &CO. 
BOSTON Private NEW YORK 
50 State St. wire 55 Wall St. 





American Gas & Elec. Com. & Pref. 

Electrical Utilities Common 

Federal Utilities Com. & Pref. 

Penna. Water & Power Stocks & Bonds 

Bese biic away, & Light Com. & Pref. 
Standard Electric Com. & Pref. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Bostoa 





Pere Marquette equipment 4s, 1913 

Grand Rapids Railway 5s, 1916 

Missouri Pacific equipment 5s, 1918 

Carolina Power & Light ist 5s, 1938 

Niagara Lockport & Ontario Power ist 5s, 1954 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 








WE WISH TO BUY 


Allentown Gas is, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County (Pa.) Gas 5s, J. & D., 1925 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 5s, M.&N.,’54 
Michigan City Gas & Elec. 5s, J. & J., 1937 
Nor. Indiana Gas & Elec. 5s, A. & O., 1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s, F. & A., 1960 
Savannah (Ga.) Gas 5s, M. & S., 1923 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N. Y.) Lighting 5s, J. & D., 1951 
Syracuse (N. Y.) Lt. & Pow. 5s, J. & J., 1954 
Wilkes-Barre (Pa.) Gas & Eb. 5s, J. & J., 1986 
Williamsport (Pa.) Gas Co. 6s, F. & A., 1989 
Wilmington (Del.) Gas 6s, M. & S., 1949 


REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange. 
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Current Boud Inquiries. 





Chemical National Bank Stock 
Warrén Realty & Dev. Co. Stock 
Lincoln Trust Co. Stock 

Griffin Wheel Co. Common 

U. 8. Motors Co. Common 

U.S. Motors Co. Preferred 

Hocking Valley Products 5s, 1961 
Western Pacific Stock 

Peoria & Pekin Union 2d 414s, 1921 
New Orleans Terminal 4s, 1953 
Clearfield Bituminous Coal 4s, 1940 


Gude, Winmill & Co. 
Members N. Y. Stock Exchange 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





STANDARD OIL 
Old Stock 
STANDARD OIL 
Subsidiary Stocks 
STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 





FOR SALE 


Gas & Electric Co. of Bergen County 
ist Cons. 5s, due June 1949 


W. E. R. SMITH & CO. 


20 Broad Street -« New Y ork 





Franz H. Krebs, 
BONDS 


74 Broadway 
NEW YORK 





Pennsylvania Company 4s, 1952 
Consumers Power Company 58, 1936 
Grand Rapids Edison 5s, 1916 
Laconia Car Company Stock 
Preferred and Common 


WALTER S. PLACE 


35 Congress St., BOSTON, MASS. 





Erie ist Consol. 78 
New York State Railways Common 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector 








Central New England ist 4s, 1961 
Jackson Lansing & Sag. 314s, 1951 
Canada Southern 2nd 5s, 1913 
Kings County Elevated 4s, 1949 
Tex. & N. Or ., Sab. Div. 6s, 1912 
So. Ry., Mobile & Ohio 4s, 1938 
Norfolk & Western Div. 4s, 1944 
Wheel. & L. E., Wheel. Div. 5s, 1928 


Joseph Walker& Sons 


MemibersNew York Stock Exchange, | 
30 Broad St. New Yo 
Private wire to Polianelpaia. 


COFFIN & COMPANY 


34 Pine St. ci00 to 6107 John New York 
WE WANT 

Augusta Terminal 6s 

Knoxville & Ohio 6s 

Raleigh’ &. Gaston 5s 

Chicago St. Louis & New Orleans 5s 

UES {Steeliist 5s, 1951 

Evansville & Terre Haute Ref. 5s 
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degree the three requisites of a good 
liberal income. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





Railway Equipment Obligations 


Railway Equipment Obligations, because of their fundamental soundness, have 
become a very popular form of investment security. They combine in a high 


We have prepared a booklet describing the more important issues of the prin- 
cipal railroads, and will be pleased to mail a copy to you upon request. 


Ask for Booklet R-407 
Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


investment—security, marketability and 


London Office, 
33 Lombard St., E. G. 


Deposits, $178,000,000 














Aurora EIN & Chicos WANES 19 
. Ss, . 
Cleve. Elyria & Western ist Cons. Bs, i320 
Columb. Buckeye Lake & New. Ist 5s, 1921 
lumb. New. & Zanesy. ist 5s, 1924 
Peoria Light Co. Collateral 5s, 1936 


R. M. Stinson & Co. 


North American Bldg., PHILADELPH 


Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


FOR SALE ae 


71 shares Pacific & Atlantic Telegraph Go. 
(par $25) 
Price 74 & Interest, to net 5.40% 


LADD & WOOD 


7 Wall Street, New York. 


Chicago Railways first 5s, 1927 
Georgia & Alabama 5s, 1945 
Charleston City Ry. first 5s, 1923 
Norfolk & Carolina first 5s, 1939 


BAKER, WATTS & CO. 


Calvert and German Streets, 
BALTIMORE. 


Members of Baltimore Stock“Exchange. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. lst 4%s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: ‘“‘Orientment.”’ 


Kings Co. El. Lt. & Pow. Stock 
New York & Queens Gas 5s, 1934 
-New Amsterdam Gas 5s, 1948 
Union Ry. of New York 5s, 1942 
Broadway Surface ist 5s, 1924 
- Western Pacific Ist 5s, 1933 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y, 


Amer. Lt. & Trac. Stocks & Scrip. 
American Gas & Electric Co. Stocks 
Pacific Gas & Elec. Co. Stocks & Rights 
Pere Marquette Issues 

Union Typewriter Co. Stocks 
Tennessee Ry. Light & Power Sécurs. 
Phelps Dodge Co. Stock | . eae 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 




















JACKSON, MISS., 5s 
Capital of Mississippi 
Circular on Request 


C. E.DENISON & CO. 


BOSTON and CLEVELAND 


: OFFERINGS WANTED 
Danville Urbana_& Champaign ist 5s, 1928 
Decatur Gas & Elect. Co. Ist 5s, 1929 
Evansville Elec. Ry. Co. ist 4s, 1921 
Jacksonville Gas Co. ist Mtge. 5s, 1937 
Peoria Light Co. Col. Trust 5s, 1936 
Syracuse Lt. & Power Co. Col. Tr. 5s, 1954 


Epwarp V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Beli-Spruce 3782. Keystone-Race 630 


Northern Ind. Gas & Elect. 5s 
Lafayette & Logansport Tract. 5s 
Quincy Gas & Elect. 5s 

Sharon & Newcastle Rys. 5s 
Dayton Covington & Piqua 5s 
Yale & Towne Mig. Co. 5s 


LEONARD SNIDER & Co. 


Tel. 496 Rector 60 Broadway, N. Y. 


City of Charlotte, N. C., 4%s 
Atlantic City Electric 5s 
Georgia & Ala.’ ist Consol. 5s 
Chicago Telephone 5s 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD. 














WANTED. 


Prospect Park & South Brooklyn RR. 


STOCK 


C.E. MACKAY & CO. 


Spectalists in Brooklyn and Long Island Securtttes 
Telephone, Rector 1297. 156 WALL ST., N. Y. 


WANTED 


$50,000Central Union Tel.5% & 6% 


at 104% 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST., BOSTON 














Union Pacific Refunding 4s 


Muskegon Grand Rapids & Indiana 5s 
Chicago & Alton Debenture 5s 
Wisconsin Minn. & Pacific 4s | 
Cin. Ham. & Dayton Gen’l Mortgage Income 44s 
Beech Creek Coal & Coke 5s 
Fairmont Coal 5s 
Sierra & San Francisco Power 5s & 6s 


Kansas & Colorado Pacific 6s 
Utah Light & Power 4s 
Detroit Southern+Ohio So. 4s 


WERNER BROS. & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad 


25 Broad Street, N. Y. 
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WANTED 


Muscatine Lt. & Tract. 5s, 1926 
Poughkeepsie Lt. Ht. & P. 5s, 1921 
Nevada-California Power 6s, 1927 
Great Northern Power 5s, 1935 
Adirondack Elec. Pow. Com. & Pref. 
Conn. Valley Lumber 6s, 1933 
Riverside(Cal.) Wat.Co. 5 I-3s, 1912 
Santa Fe Co. (N. M.) 5s & 6s 
Adrian (Mich.) Water Co. 5s, 1931 
Alton (Ill.) Water Co. 41s, 1931 
Central Union Telephone 5s, 1919 


HOTCHKIN & CO. 


53 State St., Boston. 
Telephones 460, 461, 462 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers and Brokers 
Members of N. Y. Stock Exchange 


36 Wall Street, - - New York 





Public Utility Bond 


First Lien on property supplying with- 
out competition entire electric street 
railway, light, power and gas service 
in prosperous and growing city. 
Earning nearly 2% times interest 
charges. 


Price to yield about 5.40% 


Particulars upon request. 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


NEW, YORK INSURANCE CO. 
STOCKS 


sosmer, Risse & Webb 


74 BROADWAY, NEW YORK 
"Phone Rector 4354-4355 





T. W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORK. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





Tel. 7865-6-7-8-9 Hanover. 


A BOOK FOR 
BUSINESS MEN 


Fifth edition of Roger W. Babson’s 
book ‘Business Barometers’’ now 
ready for delivery. 


Price postpaid $2 00 


Address: Dept. E-14, of the 
Babson Statistical Organization 
Executive Building, 
Wellesley Hills, Mass. 


Largest Organization of its Class in U.S. 





Tax Free in New Jersey. 
CAMDEN & SUBURBAN RAILWAY Co. 
First Mortgage 5s, due 1946. 
PRICE—106 and accrued interest, 
return of about 4.65%. 


BIOREN & CO. 


Bankers 
314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 





Fairmont Coal 5s, 1931 

Spokane & Inland mome 5s, 1926 

Consol. Gas, Elec . & Power 4s, 1935 
yensoiention Coal iat’ & ref. a { 1950 

ta ailway & Power 5s, 1934 

reat Southern ist %? 5s, 1927 


Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York and Baltimore Stock Exchanges. 








Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1932 
Columbus Street Railway First 5s, 1932 

City & Suburban (Portland, Ore.) 4s, due 1930 
Birmingham Ry. & Electric First 5s, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





WANTED 


Missouri ae Electric 5s, 1927 

Omaha St. 1 

Omaha & Council ‘Biyffs St. Ry. ist Cons. 5s, 1928 
Portland Gas & Coke ist & ref. 5s, 1940 
Chattanooga Electric RY Ss. 191 

Maryland Steel ist 5s, 1 


MACKUBIN, GOODRICH & CO. 


Members of IE seals: Stock Exchange 
110 E. German St. BALTIMORE. MD. 





Georgia & Alabama ist 5s, 1945 

New Orleans Mo. & Chi. 1st 5s, 1950 
Portland Railway ist Ref. 5s, 1930 
City of Mobile, Ala., 444s, 1929 


Strother, Brog den & Co. 


Gebeue and eS Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





International Nickel Securities 
Du Pont Powder pecurities 
Union Ry. of N. Y. 


1942 
N. J. Tele hone Co. 5s, 1920 
Brooklyn City R. Stoc 


Atlantic A | 5s, 1934 
Park & Tilferd 6: ae 


Bank and Trust Co. Stocks 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
Dealers in Unlisted and Inactive Securities 
37 Wall St.. N. Y. 








yielding a 


a 


WANTED 


Boise-Payette River El. Pow. 6s 
Montana Wyoming & Southern 5s 
Leaven. City & Ft. L. W. Co. 4s 
Chicago=-Milwaukee El. RR. 5s 
Arizona Territory Bonds 
Evansville Electric Ry. 4s 

Alfred Light & Power 5s 

Austin, Tex., 4s 

United Water Supply Co. 5s 
York Haven W. & Power 5s 

City Water Co., Sedalia, 5s 


H. C. Spiller & Co. Inc. 


Specialists in Inactive Bonds. 
27 Staie Street Boston 





We Own and Offer, subject to prior sale 


$25,000 
GRAHAM CO. (KAN.) 4% % FUNDING BONDS 
Dated June 15th, 1909. Due June 15th, 1939. 
Optional July 15th, 1929. Interest 
ist and July ist. Principal 7 
able at office of the State Treasure 

Coupon Bonds, Denomination $1,000 

Fi oy Statement. 


Assessed valuation. ------.--.--. s0:100.008 
Tot. debt(this ey incl.) $106,000 
Less Sinking Fund 12,000 


Net debt 000 
n iation, 10,000 en 


The above ms are acceptable by the Posta) 
Savings Bank Trustees, at Washington, as securi 
for postal savings deposits, and we recomme 
them as a very conservative wr i a 


3 — _ Peon bg ee by Hon. 
20, yielding 4 30%. 
(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS, MO. 
~ Duluth Edison 5s 
Portland (Me.) RR. 3\%s 
Denver Union Water Water Co. 5s 
Monterey Light & Power 6s 
St. Joseph (Mo.) Water Co. 5s 


New Hamp. Elec. Rys. Com.& Pref. 
Amer. Falls Pow. Lt. & Water 6s 


F.W. MASON & CO. Been mitss. 


Pere Marquette Bonds 
All Issues 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y. 
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Lehigh & Wilkes-Barre Coal . 4s 
Illinois Central Tract. Os Ist 5 fogs 


& Tract. 5s, 19538 
Wilmington Gas Ly Wecaisess Stock 
Atlantic City (Gas) Co. Preferred Stock 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


_— 








Danville Urbana & Cham. ist 5s, 1923 
Aur. Elgin & Chic. RR. Co. ref. 5s, 46 
Bloom. pita & Champ. ist 5s, ’40 
Canton Electric Co. 1st 5s, 1937 

Standard Roller-Bearing com. & pref. 


HEARD & DARE 


LAFAYETTE BLDG., PHILADELPHIA 
OSCAR R. DARE WILLIS O. HEARD 





CAPITAL, $1,000,000 


Main Office, 415-17 Chestnut St. 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut St. 














Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 
119 S. Fourth St. Philadelphia 


STANDARD OIL 
Subsidiaries 
Gilbert Eliott & Co. 
Specialists 








37 Wall St., N.Y Tel. Hanover 6110 
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Boston New York 





RUTLAND RAILROAD 


New York Central System 


4'4% Equipment Trust Certificates 


Dated May 1, 1912. Due $24,000 May 1, 1913. $34,000 annually May 
1, 1914, to 1927 inclusive. Semi-annual dividend warrants payable May I 
and November |, at the Guaranty Trust Company, New York, Trustee. 


Prices to yield from 4.125% to 4.65% according to maturity 
DETAILS ON APPLICATION 


E. H. Rollins & Sons 


Chicago 


~ $500,000 


INVESTMENT BONDS 


Denver San Francisco 


Los Angeles 























First Mortgage 6% Bonds 
at par. 
PROPERTY OPERATED BY 
H. L. DOHERTY & CO. 


Company operates all electric light, power, 
gas and street railway facilities in rapidly 
growing city. 

Strong Sinking Fund Provision. 

Actual cost of property twice bonded debt. 


W. E. HUTTON & CO. 


Members ‘New York Stock Exchange 
New York Cotton Exchange 


New York, 60 Broadway 
Cincinnati, Ist National Bank Bldg. 


Private wires to principal cities in the United 
States. 








GAanted. 


BANKS, TRUST COMPANIES AND 
BOND HOUSES 


To organize and manage bond de- 
partment. Had twelve years’ experi- 
ence in all branches of Bond business— 
buying, selling, trading, statistical 
analyses, preparation of all advertising 
matter—circulars, letters, newspaper 
copy, etc. Now representing promin- 
ent bond house, but desire to eliminate 
traveling. Married. Young. Good 
habits. Credentials furnished. ‘Effi- 
cient,’’ care ‘‘Chronicle,’’ P. O. Box 958, 
New York. 








Prominent banking house requires services of 
efficient man who has experience in general sta- 
tistical and syndicate work, and who can compose 
circulars, Please state references and salary ex- 
pected. Only high-class men need apply. Ad- 
dress A. B. C., care Commercial & Financial 
Chronicle, P. O. Box 958, N. Y 





Prominent international banking house re- 
quires services of first-class English stenographer 
having Wall Street experience. Please state 
references and cnlet 7 cxpected, Address R.M.B., 
care Commercial & Financial Chronicle, P. O. Box 








Meetings. 


Office of 
THE UNITED GAS IMPROVEMENT COMPANY, 
N. W. corner Broad and Arch Streets, 


Philadelphia, April 15, 1912. 
The Annual Meeting of the Stockholders of The 
United Gas Improvement Company will be held 
at the office of the company, Northwest corner 
Broad and Arch streets, Philadelphia, Monday, 
May 6, 1912, at 12 o’clock noon, when an election 
will be held for a President and six (6) Directors 
to serve for the ensuing year, and such other 
ppm ry transacted as may be brought before the 
meeting. 
The stock transfer books will be closed from 
3 p. m. Wednesday, April 24th, until 10 a. m., 
Tuesday, May 7th. 
ae G. W. CURRAN, Secretary. 


mw 

















TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY: 


The undersigned, owning and representing large amounts of the above 
bonds, have formed a Committee for the protection of the holders thereof. 
No one of the endennnes Committee is in any way connected with the 
present management of the Wabash Railroad, under which the recent re- 
ceivership and default have been brought about. 


To the end that co-operation of all of the bondholders may be secured, the undersigned 
Committee requests the holders of the above bonds to deposit their bonds, with coupons matur- 
ing on and after January 1, 1912, with the Central Trust Company of New York, 54 Wall 
Street, N.-Y. City, as Depositary, which will issue its certificates of deposit therefor under the 
Agreement of Deposit dated December 20, 1911, under which this Committee has been formed. 


THESE CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY OF NEW 
YORK HAVE BEEN LISTED UPON THE NEW YORK STOCK EXCHANGE, 


Copies of the agreement of deposit may be obtained from the Depositary. The agreement 
rovides opportunity for depositing bondholders to withdraw in case the plan of reorganization 
ormulated by the Committee is not vee by them, and limits the contribution to the 

expenses of the reorganization of bondholders who so withdraw to one per cent of the face 
amount of their bonds. 


New York, March 28, 1912. 


JAMES N. WALLACE, Chairman, Prest. Central Trust Company of N. Y. 
HENRY R. CARSE, Vice-President Hanover National Bank, New York. 
WILLARD V. KING, President Columbia Trust Company, New York. 
JOHN J. MITCHELL, President Illinois Trust & Savings Bank, Chicago. 
ROBERT L. MONTGOMERY, Montgomery, Clothier & Tyler, Philadelphia. 
H. K. POMROY, Pomroy Brothers, New York. 

WILLIAM A. READ, William A. Read & Co., New York. 

J. HERNDON SMITH, A. G. Edwards & Sons, St. Louis and New York. 
ALEXANDER M. WHITE, White, Weld & Co., New York. 

ALBERT H. WIGGIN, President Chase National Bank, New York. 


SPOONER & COTTON, Counsel. FRANKLIN L. BABCOCK, Secretary. 
CENTRAL TRUST COMPANY OF NEW YORK, Depositary, 
54 Wall Street, New York City. 

















LLOYDS BANK LIMITED. 


($5 = £1.) 
Subscribed Capital, $130,362,500. 





Paid up Capital, $20,960,600. Reserve Fund, $15,000,000. 





HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 





Deposit and Current Accounts - (31st December, 1910) $390,582,340 
Cash in hand, at call, and at short notice __,, 98,016,300 
Bills of Exchange - - - ” 43,793,530 
investments : - - - ” 3 58,547,085 
Advances and other Securities’ - - - 218,709,400 


THIS BANK HAS OVER GOO OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 




















PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 
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New York, May 1, 19142 


London, 16 George St. 


Mansion House, E. C. 


14 Wall Street 


William P. Bonbright & Co. 


Announce that they have removed 
their New York offices to 


Colorado Springs, 
Colorado 











ALLIS-CHALMERS 
REORGANIZATION 


Sufficient assents and deposits having been re- 
ceived (representing more than eighty per cent 
of the outstanding First Mortgage Five Per Cent 
Bonds and more than two-thirds of the Preferred 
and Common Stock of the Allis-Chalmers Com- 
pany), the Reorganization Committee has this 
day declared the Plan operative, and has resolved 
to carry the same into effect, subject to all the 
powers and discretion vested in it under the terms 
ef the Agreement of Reorganization dated 
March 18, 1912. 

Notice is hereby given to bondholders and stock- 
holders who, for any reason, have not deposited 
their bonds or stock with the CENTRAL TRUST 
COMPANY OF NEW YORK as Depositary, that 
the time to do so has been extended to and in- 
cluding JUNE 1, 1912, after which date no de- 


posits will be received except upon such terms | 


and conditions and upon the payment of such 
penalty as the Reorganization Committee in its 
discretion may impose. 
New York, May 2, 1912. 
JAMES N. WALLACE, Chairman; 
CHARLES W. COX, 
ALEXANDER J. HEMPHILL, 
R. WALTER LEIGH, 
JOHN Hi. McCLEMENT, 
W. EMLEN ROOSEVELT, 
FRED. VOGEL JR., 
Reorganization Committee. 
FRANKLIN L. BABCOCK, Secretary, 
54 Wall Street, New York, N. Y. 
GUTHRIE, BANGS & VAN SINDEREN, 
Counsel to Reorganization Committee. 








a> Six’s, 10-year deben-| 
tures, based on New York: 


67%) realty. $100, $500, $1,000, 


etc., Interest semi-annually. 
American Real Estate Company 
Founded 1888 
Assets $24,134,240. Capital & Surplus $2,076,587 
527 Filth Avenue New York 





To the holders of Interim Certificates 


—-THE— 


SeattleElectric Company 


Seattle-Everett 


FIRST MORTGAGE FIVE PER CENT (5%) 
GOLD BONDS 





Notice is hereby given that the Permanent 5% 
Gold Bonds of the Seattle Electric Company, 
Seattle-Fverett, are now ready for dclivery upon 
surrender to Old Colony Trust Company of Interim 
Certificates issued under interim Certificate Agree- 
ment dated May ist, 1911. 


OLD COLONY TRUST COMPANY 


Trustee under Interim Certificate Agreement 
dated May 1, 1911. 





The Government Accountant 
P, O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. Cc. 

OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAG NE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 


TO BE FOUND IN ALL LL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 





Schmidt & Gallatin 


Bankers and Brokers 
111 BROADWAY, NEW YORE 








Stone & Wesster 





SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 





STONE & WEBSTER: 


ENGINEERING. CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 
MANAGEMENT ASSOCTATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 
wi s0sTON—— 
647 MILK STREET 
NeW YORK CHICAGO 
S NASSAUSTREET FIRST NAT. BANK BLDG, 














af 


H. M. BYLLESBY & CO. 


ENGINEERS 





EXAMINATIONS and REPORTS 


Insurance Exchange Building, 
CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala, - 





MAY 4 1912,] 


Sones 
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Removal Notice 


On and after May Ist, 1912 we shall 
occupy our new banking offices at No. 
14 Wall Street Bankers Trust Company 
Building New York City 


TAILER & @ 


T. SUFFERN TAILER 
GRENVILLE KANE 
CHARLES AMES 


SE OES AI 











Bividends. 


ME Oe cry OF ey BANK. 


A quarterly dividend THREE PER CENT 
(3%) on the capital stock of this bank will be 
payable, free of tax, on and after May 10th, 
912, to shareholders of record at the close of 
business May 4, seh. 

OSEPH S. HOUSE, Cashier. 





FICE OF 
AMERICAN SMELTING & REFINING CO. 
65 Broadway, New best Cit ty 


QUARTERLY Poe STOCK MSs IVIDEND 


Beat apenas of the y HERE Smelting & 
pany have this day declared a divi- 
reas oO Per Cent on the Preferred Capital 
Stock of ths Company, payable June 1, 1912, to 
stockholders of record at three o'clock p. m., 
May 17, 1912. The books of the Company for 
the transfer of the Preferred Stock will beclosed 
at three o'clock p. m., May 17, 1912, and will be 
reopened May 27, we 
MERRISS, Secretary. 





— a — 


SOUTHERN CAL OR Nia EDISON COMPANY. 

dison Bld Los Angeles, re is 

The s ular pment ividend. o $1 25. 
he outstandin Common Capital Stock 
ividend No. 9) will be 
paid on May 15th, 1912, to Stockholders of 
record at the close of business on April 30th, 1912. 
W. L. PERCEY, 
Treasurer. 





— 


Office of 
H. M. BYLLESBY & COMPANY, 
Engineers re Managers 
ca 


The board of directors of raise MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has de- 
clared a quarterly’ dividend of one and three- 
quarters per cent (1%%) upon the preferred 
Stock of the com ony. of recone by check May 15, 
1912, to stockho re record as of the close of 
business April 30, 


ROBERT J. GRAF, Secretary. 





Office of 


H. M. BYLLESBY & COMPANY, 
: Engineers, aAnagers, 


e Board of pena: f th 

fe) rectors 0 ¢ e NORTHE 

STATES POWER COMPAN Fag TL aa 

quarterly dividend of one and pn tet nen per 

cent (15%) upon the preferred stock of the com- 
" payanie oy. sreck April 15th, 1912, to stock- 


ol i 
March 30th, er tE e close of business 
ROBERT J. GRAF, Secretary. 








Dividends, 


GEORGIA SOUTHERN & & BLORIDA RAILWAY 


DIVIDEND NOTICE. 
New York, May 4, 1912. 
At a meeting of the Board of Directors of the 
Georgia Southern & Florida Railway Company 
held in Macon, Ga., April 18, 1912, Semi-Annua 
Dividends of Two and One-Half Dollars ($2 50) 
per share were declared on the First Preferred 
and Second Preferred Stocks of the Company, 
ayable at the office of the Mercantile Trust & 
Deposit Company of Baltimore, Md., on May 10, 
1912, to stockholders of record April 27, 1912. 
Transfer Books for Preferred Stocks will be closed 
from April 27 to May 11, 1912. 
R.D. LANKFORD, 





Secretary. 





THE PENNSYLVANIA RR. Co. 
Philadelphia, May 1, 1912. 
The Board of Directors has this day declared a 
quarterly dividend of One and One-Half Per Cent 
isevewen tire Cents per Share) upon the Capital 
tock of the Company, payable on and after 
Moe 31, 1912, to stockholders as _ registered 
upon the books of the Company at the close of 
business May 4, 1912. Checks will be mailed 
to stockholders who have filed permanent divi- 
dend orders. 
JAMES F. FAHNESTOCK, Treasurer. 


a ee me 


MI SON f. KANSAS & TEXAS AILWAY Co. 
. R , New York, April 10th, 1912. 
The Setned - Directors has “declarant a semi- 
annual dividend of TWO PER CENT (2%). on 
2 Preferred Stock of this Company, payable 





ow 10th, 1912, to stockholders of record April |, 
20t 


1912. Checks will be mailed to Preferred 
stockholders at the addresses recorded on the 
books of the Company. The transfer books will 


not,be closed. 
C. N. WHITEHBAD, Treasurer. 





“CAPITAL mb el es NO. 6. 


Office of t 
PORTLAND RAILWAY, LIGHT & POWER CO. 
Portland, Oregon 

The Board of Directors has > ot a dividend 
of One Dollar ($1) per share upon the Capitai 
stock of the Portland Railway ne & Power Co., 
payable June ist, 1912, to stockholders of record 
at the close of business May 1ith, 1912. Checks 
will be mailed. 

G. L. ESTABROOK, Secretary. 


MINNEAPOL TS o SP te & SAVES STE. 
CENTRAL TER ANAL AILWA' Co. 
Coupons due May 1, 1912, from First eee? 
Chicago Terminal 4% "30-year Sinking Fund Gold 
Bonds will be paid on and after that date on pre- 
sentation at the Agency, Bank of Montreal, New 
York. Cc. W. GARDINER, Comptroller. 





Copartnerships. « 





May 1, 1912. 


We wish to announce that we have 
this day admitted to general partnership 
in our firm 

MR. PHILIP CABOT 
and 
MR. HENRY 8S. THOMPSON 
who will be resident partners in Boston. 

Temporary offices in Boston are at 
35 Congress Street pending removal to 
permanent offices in the Minot Building, 
111 Devonshire Street. 

WHITE, WELD & CO. 


New York Chicago Boston 





New York, May 1, ~~ 

We navel jensure in. announcing that 
Me. B. BOUL Jr. 
has tends aieeitted to part- 
nership in “this firm. We have further 
to advise that preliminary to its settle- 
ment by the executors, we have retired 
the estate of Benjamin Graham from 
this business. 

Our present partnership continues 
without other change. 


GRAHAM, VAUGHAN & CO. 





May 1912. 
We beg to announce that CHABLES V. 
BENTON has this day been admitted to part- 
nership in this firm. 
SWARTWOUT & pARPENZELLAR. 
Members New York Stock Exchange, 
44 Pine Street, New York. 





HOLLISTER F FISH & CO., 


27 —_ 29 Pine Strect "New York. 

We beg announce that Mr. GEORGE 
SHELDON ‘CHAUNCEY has this day been 
admitted to. partnership in our firm, 

New York, May ist, 1912. 
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me 


Dated April 1, 1912. 


of th company. 


the amount of this issue. 


operat 


standing. . 


investors. 


&“ Wright of Toronto. 















$520,000 


Canadian Interlake Line, Limited 
First Mortgage 15-Year Sinking Fund Gold Bonds 


Interest Payable ist of April and October. 
Bonds in Coupon Form; $100 and $500 Denominations; registered as to principal, with privilege of full registration. 





Callable at 105 and interest after ist of January, 1914, or by lot for sinking fund purposes, at 105 and interest. 





We summarize the important features of this issue: 
(1) The $520,000 of bonds constitute the entire authorized issue (closed mortgage), and is the only bonded indebtedness 


r red by an absolute first mortgage on the seven mordern and new steel freighters, CANADIAN, 
vd ACADIAN, MoKINGTRY, and RENVOYLE, now in commission, and the INDIAN, HAMILTONIAN and CAL- 
: GARIAN, to be completed ist of May, June and October of this year, respectively, valued at $1,042,958, or twice 


The Company’s Managing Director, Mr. J. W. Norcross, states that the seven vessels will constitute the finest, most 
- edie naa best cauleeed fleet of full canal size, package and bulk steel freighters in operation on the Great Lakes. 


4)¥ Earnings for 1911 on the vessels in commission were twice the amount of the bond interest. 
= ing’the earnings should be well over 3% times the annual bond interest charge. 


Insurance on the fleet, assigned to the Trustees, covering all possible marine accidents to the vessels, as well as 
” dana e the vessels may ao to other vessels or property, must be at least to the extent of 150% of the bonds out- 


t ) Annual Sinking Fund, commencing ist of January, 1914, is sufficient to retire entire issue by maturity. 


s secured by first mortgage on modern steel-clad freighters are justly held in high esteem by conservative 
ted Asa class of investment their record for safety has been unsurpassed. 


‘ the Trust Deed, and the regularity of the issue have been approved by Messrs. Rowell, Reid, Wood 
rielit at Toren The Trustee for the bondholders is the National Trust Company, Limited. 


PRICE: Par and Interest, Yielding 6% 


A. E. AMES & CO. 


Investment Bankers 
Union Bank Building, Toronto 


Due April 1, 1927. 


With all the vessels 





























TELEPHONE RECTOR 8770 





LONDON, 3 PRINCES STREET 








BERNHARD, SCHOLLE & CO. 


ANNOUNCE THE REMOVAL OF THEIR 
OFFICES TO THE 
BANKERS TRUST CO. BUILDING 
14 WALL STREET 





























George H. Burr & Co. 


Announce the removal 
of their offices to the 


Bankers Trust Co. Building 
14 Wall Street 














Eastern Steel 1st 5s, 1931 

Kan. City Mex. & Orient 4s, 1951 
Denver Northw. & Pac. ist 48,1952 
Sen Sen Chiclet 6s, 1929 
Quebec-Jacques Cartier Elec. 5s, 1931 
International Salt 5s, 1951 


d. K. RICE, JR. & CO. 


‘Phones 7460 to 7466 Hanover,33 Wali St.,N. Y. 


' 





Aurora Elgin & Chicago 5s, 1946 
Canton (0.) Electric 5s, 1937 
Jacksonville Ry. & Light 5s, 1931 
Central N. Y. Gas & Elec. 5s, 1941 
Consumers Power Co. Pref. Stock 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 





MUNICIPAL BONDS 


Yielding 4 to 4.70% 





List on application 





&. M. GRANT & CO. 


BANKERS 





NEW YORK 
81 Nassau Street 


CHICAGO 
111 W. Monroe St 












MUNICIPAL 4%, 

RAILROAD ot BONDS 

corporaTION ) 6% 

Selected for Conservative Investors. 
Lists Mailed Upon Application 


ae 


Lawrence Barnum & Go. 





























BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 














(eee 


Nevada-California Power 
Company 6s 

















Net earnings, after operation, 1911, 
More than 3% times 
Bond Interest 


WE WILL BUY OR SELL 






































Boettcher, Porter & Company 


Denver Colorado 
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We Own and Offer, Subject to Sale 


$200,000 The Chesapeake & Ohio Railway Company 
General Mortgage 444% Gold Bonds, due March 1, 1992. 


$200,000 Oregon-Washington Railroad & Navigation Company 


First and Refunding Mortgage 4% Gold Bonds, due January 1, 1961. 
Unconditionally Guaranteed, Principal and Interest, by the Union Pacific Railroad Company. 











$100,000 New York Central Lines Equipment Trust 1912 
444% Gold Certificates due January 1, 1919-1927. 


$100,000 The American Agricultural Chemical Company 


First Mortgage Sinking Fund 5% Convertible Gold Bonds, due October 1, 1928. 
Convertible into 6% Cumulative Preferred Stock at par. 


$50,000 The National Tube Company 


First Mortgage 5% Gold Bonds, due May 1, 1952. 
Unconditionally Guaranteed, Principal and Interest, by the United States Steel Corporation. 


$50,000 Illinois Steel Company 


444% Debenture Gold Bonds, due April 1, 1940. 
Unconditionally Guaranteed, Principal and Interest, by the United States Steel Corporation. 


Prices on A pplication 


Clark, Dodge & Co. 


BANKERS 
51 WALL STREET, NEW YORK THE ROOKERY, CHICAGO 











—_——__ 


— | 


Bank Statements. 


como, | THE LONDON CITY & MIDLAND BANK 


THE MARKET AND FULTON hart oe gos 
NATIONAL BANK ARNE. & 


at New York, in the State of New York, at the close cf 


business April 18, 1912: Head Office, 5 Threadneedle Street, London, E.C. 


RESOURCES. Telegraphic Address, Cinnabar, London 
Loans and discounts - 74 


Overdrafts, secured and unsecured. 1,742 ll 
hy bonds to secure circulation. - .. -- Foreign Branch Office, 8 French Lane, London, E.C. 
Bonds, securities, &c_ : Telegraphic Address, Cinnafores, London 
Banking house, furniture and fixtures . , 


a ee re SUBSCRIBED CAPITAL - $95,741,700 
19,946, 187 


mses hs ha PAID UP CAPITAL = = 
iene other cash items - 36:08 72 RESERVE FUND : 4 . 16,951,568 
Exchanges for Clearing House....__... 666,594 92 DEPOSITS (3! Dec. 1911) - - 388,538,927 


Notes of other national banks 23,081 00 




















The Bank has over 700 Offices in the Principal 
2,651,516 06 


Redemption fund with U. 8. Treasurer Cities and Towns of England and Wales 
(5 per cent of circulation) 12,000 00 
Due from U.S. Treasurer. _......_.... 8,000 00 


ae Be Se Sir Edward H. Holden, Bart., Chairman 




















LIABILITIES. 
Capital stock paid in.. So ~ oe 000,000 00 
Surplus fund 00 
Undivided profits, less expenses and 


taxes paid 830,503 31 
National banknotes outstanding. _ ia 154,500 00 
Due other national banks 1,152,755 60 


+x ezul| MEGARGEL & COMPANY 
Due to trust companies and savings banks 1,417, 484 58 


























Dividends unpaid 


00 
Individual deposits subject to check... 8 aa Wr tH 21 
Demand certificates of deposit 4 25 


Certified reas 179.308 38 beg to announce that 
Cashier’s checks ata Se Ne ie —_— * 
na on and after May Ist, they will 
$14,502,511 03 


United States ees 
Reserved for taxes. 
te & & 
State of New York, County of New York, occupy their new building + 
I, THOMAS J. STEVENS, Cashier of a above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 


srtesied axa Fic PEEVENG, Comer Number 35 Pine Street 


April, 1912. O. B. LEWIS, Notary Public. 


Correct—Attest: | Telephone John 1800. 
A. GILBERT 


AARON J. BACH; Directors. 
PHILANDER R, ENNINGS: } 
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MAY INVESTMENTS 


We offer subject to sale any part of the following: 


Standard Railroad Bonds 


$100,000 Chicago Burlington & Quincy R. R. Co. 
General Magen ea OF SGRR.. 2 iio k ok iad... 4.20% 


Legal investment for Savings Banks in New York, Massachusetts and Connecticut. 


100,000 Chicago & North Western Ry. Co. 
Milwaukee Sparta & North Western 





To Yield About 


First Mortgage 4s of 1947.......... Abi the eds itcoa lo Rialinindciiiaatoiiebinpanetse 4.30% 
100,000 Southern Pacific Co. 

Central Pacific Collateral Trust 4s of 1949.22.00. 4.45% 
100,000 Cleveland Cincinnati Chicago & St. Louis Ry. Co. 

Sica tre: Abdo O80 (OBA scieG. tess eaieccal..... . §00% 


New York Central-Lake Shore System. 


50,000 Indiana Illinois & Iowa R. R. Co. 


Ficeh eoetees 40 ot 100 ak... 4.30% 
New York Central-Lake Shore System. 


Toledo & Ohio Central Ry. Co. 


Western Division First Mortgage 5s of 1935.......0.2022200.. 4.35% 
New York Central-Lake Shore System. 


Chicago & Eastern Illinois R.R. Co. 
Refunding and Improvement Mortgage 4s of 1955_............... 


Southern Railway Co. 
Atlantic & Danville First Mortgage 4s of 1948... 





First Mortgage Bonds Paying Over 5%. 


100,000 Monon Coal Co. 


Interest guaranteed by Chicago Indianapolis & Louisville Ry. Co. 
wiset: Movhenwo: Gu: ol: Ria 


90,000 Superior Water, Light & Power Co. 
of Superior, Wisconsin 


gg EOP Bl) on os acne Sry emote ene 5.40% 


00,000 Augusta-Aiken Railway & Electric Corporation 
Sinking Fund (First) Mortgage 5s of $935.................22.20.2...... 5.50% 


Fullfdescriptions and prices of these securities will be furnished on request. 


Redmond ado, 


Foreign and Domestic Bankers 


Issue Travelers’ Letters of Credit and Travelers’ Cheques available 
in all parts of the world 


33 Pine Street - New York 


























































“VOL. 94 


MAY 4 1912 


NO. 2445 | 


Published every Saturday morning 
Jacob Seibert Jr., Presiden 


t and Treas 


by WILLIAM B. DANA COMPANY. 
; George S. Dana and Arnold G 


nme | 





Vice-Presidents; Arnold G. Dana, Sec. Addresses ofall, Office of the Company. 





OLEARINGS—FOR APRIL, SINCE JANUARY 1,AND FOR WHEK ENDING APRIL 27 





Clearings ai— 


Apri. 


Four Months. 


Week ending April 27. 


——_ 





1912. 


1911. 


~ 
Ss 
“s 


1912. 











Total New England 
Chicago 


land 
Detroit 
Milwaukee 





Total Middle West. 


Details of Pacific and 
Total Pacific 


Total Other West_. 


New Orleans 
Louisville 
Houston 
Galveston 
Richmond 


Nashville 
Norfolk 
Birmingham 
Jacksonville 
Chattanooga 
Knoxville 


Augusta 
Charleston 
Oklahoma 
Macon 





Outside New York-.. 


be 
Ss: 
° 3 


1912. 


1911. 


Inc. or 


1910. 


: 
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33 395 339 ,643 
97 


134,290,259 
100,707,257 
79,257,164 
49,141,117 
43 ,328 ,806 
29,643,101 
26,544,968 
25,075,033 
32,075,941 
21,755,271 





2,337 
5,179,993 
eed: 833 
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THE FINANCIAL SITUATION. 


The Federal Government has this week brought the 
expected suit under the Sherman-Anti-Trust Law for 
the dissolution of the International Harvester Co. In 
financial circles the action has attracted no attention 
whatever. It seems to be quite generally regarded as 
a move in the game of politics. For ourselves, we 
cannot get rid of the idea that the exigencies of politics 
had much to do with it. In saying this we do not 
mean to question the sincerity of the President’s 
motives. We are among those who believe that abso- 
lute rectitude governs all of Mr. Taft’s acts. There is 
much going to show that Mr. Taft has a lofty concep- 
tion of his duties and is endeavoring to fulfil the func- 
tions of his high office in absolute fidelity to public 
interest and in full compliance with the laws. Never- 
theless, it is not always possible for a man of even 
exalted ideals to free himself wholly from the influence 
of political considerations, and especially is this true 
at a time like the present when a bitter campaign for 
the Presidency is being conducted and when the Presi- 
dent himself is engaged in such an acrimonious contro- 
versy with his vindictive rival, Mr. Roosevelt, on the 
subject of this very Harvester suit. 

- But whether politics had anything to do with the 
bringing of the suit or not, it is from a political stand- 
point that it must be considered. No one is discussing 
the merits of the case. Nor would there be anything 
to gain from so doing, since the matter is now in the 
hands of the courts, where exact justice will be done, 
and where fear or favor will not count in determining 
the equities—which is a great deal more than could 
be said were decision dependent upon the will of a 
Government official or a Government bureau. It seems 
to us that this whole Harvester controversy, with the 
incidents leading up to and connected with it, carries 
an impressive lesson against letting Government 
meddle with business matters of such grave import. A 
Government functionary almost inevitably will be influ- 
enced, consciously or unconsciously, by political con- 
siderations. It is in this sense that the developments 
are damaging to the theories of Mr. Roosevelt and those 
who are supporting him; for Mr. Roosevelt is arguing 
not for eliminating Government, but for extending 
its power and influence—making it the supreme arbiter 
in matters affecting large industrial concerns, vesting 
it with power to decree their life or death. 





One of the startling revelations in connection with 
the controversy is that the Harvester Company has 
been under examination and investigation for five 
years past. It had been supposed the negotiations 
dated back only to last summer. And during the 
whole five years the officials have been endeavoring 
to convince the Government that the concern was not 
organized in contravention of the 1890 Anti-Trust Law 
nor is its business being conducted in conflict with that 
law; furthermore, that the company was ready to com- 
ply with any regulations the Government authorities 
might be inclined to impose, to ensure absolute obe- 
dience to the requirements of the law and full publicity 
regarding the company’s affairs. The efforts, we now 
see, have proved of no avail. Final settlement of the 
question is still in the distant future. Unhappily, too, 
the controversy has extended through two Adminis- 
trations, and at the end of the second Administration 
we find the latter questioning the acts and motives of 
the first, though both executives are of the same politi- 
cal faith. After prolonged delay, the matter still re- 
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mains to be threshed out in the courts, and one shud- 
ders to think what would be the state of things if Gov- 
ernment had the final say in the matter, as proposed 
by Mr. Roosevelt, and the courts were not available 
to shield industrial concerns against unjust action or 
favoritism of one kind or another. 

In recent weeks a most determined effort has been 
made to prove that Mr. Roosevelt was at fault in not 
having filed an action against the Harvester Company 
during his Administration. It is charged that he in- 
terfered to prevent the bringing of the suit. It hap- 
pens that Mr. George W. Perkins, who is an ardent 
supporter of Mr. Roosevelt and his doctrines, and who 
contributed $15,000 to the Roosevelt primary cam- 
paign fund in this State, is also one of the men actively 
interested in the Harvester Company, and most promi- 
nent in its management. This has led to intimations 
from the Taft men that Mr. Perkins was not entirely 
disinterested in his support of Mr. Roosevelt and his 
policies. The claim is made that Mr. Roosevelt dur- 
ing the closing year of his Administration interfered 
to hold up contemplated lega proceedings against the 
company. Some secret correspondence in the files of 
the Executive Department has been unearthed to 
establish the truth of these statements, and Congress 
has been used as an instrument for obtaining the cor- 
respondence and giving publicity to it. 

On Wednesday of last week (April 24) the Senate 
adopted a resolution offered by Senator Johnston of 
Alabama (a Democrat) directing the Attorney-General 
‘“‘to furnish the Senate with copies of the reports of the 
Secretary of Commerce and Labor and Commissioner 
of Corporations, and instructions of the President, con- 
cerning the proposed prosecution of the International 
Harvester Co., made in the year 1907, and showing the 
facts concerning such proposed prosecution and the 
reasons for its abandonment.” This _ resolution 
brought a response within a little over two hours, 
from which it has been inferred that the Taft people 
were only too willing to give publicity to the corres- 
pondence. The communications consisted of a num- 
ber of letters. Only two, however, were of import- 
ance, namely one written by Mr. Roosevelt dated 
Aug. 22 1907 and one written by Herbert Knox Smith 
of the Department of Commerce and Labor, and ad- 
dressed to Mr. Roosevelt as President. Mr. Roose- 
velt’s letter was innocent enough. It recited that 
Mr. Geo. W. Perkins had just called upon him and had 
pointed out that as the Department of Commerce and 
Labor was making an investigation into the character 
and operation of the Harvester Co., it seemed only 
right and proper that no legal action against the 
company should be begun until after the completion 
of the investigation. Mr. Roosevelt acquiesced in 
this view and closed his letter by saying: ‘‘Please do 
not file the suit until I hear from you.” 

The second letter is quite a lengthy one, and was 
addressed by Herbert Knox Smith under date of 
Sept. 21 1907 to Mr. Roosevelt. Mr. Smith argued 
in favor of acceding to the wishes of Mr. Perkins, and 
quoted some remarks made by Mr. Perkins in the 
course of an interview with Mr. Smith on Aug. 24 1907. 
What Mr. Perkins was quoted as having said was in the 
main wholly free from criticism, he urging that the 
company and its officials had striven honestly to com- 
ply with the law and had been most earnest in their 
purpose to meet the views and wishes of the Roose- 
velt Administration; furthermore, that the Morgan 
interests, whose representative Mr. Perkins was on 


this occasion, had been staunch upholders of the 
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Roosevelt doctrines regarding the regulation of cor- 
porations. There was, however, one remark attrib- 
uted to Mr. Perkins that was wholly out of the ordi- 
nary, namely his statement that “he was now being 
laughed at in New York by the Standard Oil people, 
who were saying that he (Perkins) had tried to be 
good and keep solid with the Administration, but that 
now he was going to get the same dose as other people 
who had not followed such policy.”” To this was added 
the further statement that “if, after all the endeavors 
of this company and the other Morgan interests to 
uphold the policy of the Administration and to adopt 
their methods of modern publicity, this company was 
now to be attacked in a purely technical case, the 
interests he represented were going to fight.” 

Obviously, what is here said is not at all inconsistent 
with an upright purpose and does not necessarily imply 
the use of meretricious methods. Yet the remark 
must be regarded as a most unfortunate one. In 
seemingly urging loyalty to the Administration and its 
policies a8 4 reason for being accorded proper treat- 
ment, a plea is made of a kind to which a public official 
should never be open, and yet to which he always will 
be open so long as he is vested with control and made 
the dispenser of patronage and favors. Mr. Perkins 
at the time was a member of J. P. Morgan & Co., but 
we may be sure that he spoke only for himself and not 
for the head of the concern. It isin any event well to 
distinguish sharply between the two men, for in their 
make-up and methods Mr. Morgan and Mr. Perkins 
are as wide apart as the poles. Mr. Morgan has always 
been careful to avoid political entanglements, and, even 
if he had not, would never countenance such an appeal 
or knowingly allow it to be made on behalf of the Mor- 
gan interests. 

That Mr. Perkins acted for himself alone is borne 
out by what Mr. Perkins says in a letter written under 
date of April 29 to William B. McKinley, the director 
of the National Taft Bureau. In this letter Mr. Per- 
kins, after pointing out that his contribution to the 
Roosevelt primary fund does not stand alone—that 
he contributed in an equally liberal manner to the cam- 
paign fund of Otto T. Bannard, the Republican can- 
didate for Mayor in this city in 1909, and also to the 
Republican campaign fund in 1910, when Mr. Stimson 
ran for Governor, and that the managers of the Re- 
publican campaign of 1908, when Mr. Taft ran for the 
Presidency, still owe him $15,000 for money advanced 
—takes pains to state that in all this he was acting for 
himself, and that Mr. Morgan has not been behind him. 
Here are his remarks in that regard: ‘“‘Never, in ad- 
vance of, at the time of, or subsequent to my action in 
any of these matters did I consult Mr. Morgan or any 
other business associates as to what I proposed doing. 
I would just as soon have thought of going to them 
about some question in my home or religious life. I 
consider that all three of these questions are part of a 
man’s inalienable right to decide as his conscience and 
intelligence dictate.’ 

It is well that Mr. Perkins puts the matter in this 
way and assumes full responsibility. As to the delay 
in bringing the suit, Mr. Roosevelt. (whose action in 
the matter seems to have been entirely free from blame 
since there was no reason why the Government should 
institute legal proceedings so long as its investigation 
of the company had not been completed) is not very 
fortunate when he undertakes to connect Mr. Taft 
with the action of the former Administration. In a 
speech which Mr. Roosevelt made at Worcester 
immediately after the publication of the Harvester 
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correspondence, he urged that Mr. Taft was a mem- 
ber of his Cabinet at the time referred to. Here is 
what he said: “As a matter of fact, Mr. Taft was a 
member of my Cabinet when this identical case was 
fully discussed before the Cabinet, and he cordially 
approved the action taken; and indeed, as a matter 
of fact, my memory is that he himself made the motion 
that there should be no prosecution of the Harvester 
trust, pending the investigation into the trust by the 
Bureau of Corporations.”” In making these state- 
ments, however, Mr. Roosevelt appears to have been 
very reckless, for Mr. Taft is able to show that at the 
time when the matter must have come up in the 
Cabinet he (Taft) was out of the country. Not only 
that, but Mr. Root and Secretary Wilson, both of 
whom were then members of the Roosevelt Cabinet, 
authorize Mr. Taft to say that they have no recollec- 
tion whatever of ever hearing the prosecution of the 
Harvester matter discussed in the Cabinet—which 
last, of course, settles the matter. 





All this is of importance merely as showing the 
necessity for divesting the Government, as far as 
possible, from the power for harmful action regarding 
business matters of this kind. Of course the prose- 
cuting function must always rest with the Government, 
and there is, unfortunately, opportunity for abuse here 
as elsewhere; but that is certainly not an argument for 
still further extending the functions and power of 
government, and making some Government official or 
some Government board the sole body for passing upon 
the validity and merit of industrial undertakings, as 
advocated by Mr. Roosevelt and Mr. Perkins. It is 
easy to imagine what would happen in such a con- 
tingency. Professions of party services would then 
all the time be urged upon the attention of those vested 
with these arbitrary functions and it would be impossi- 
ble to eliminate favoritism. Corporation managers 
with an evil purpose would direct all their energies 
towards getting control of the all-important body in 
which the supreme power was lodged. Their task, 
too, might for long periods of time prove easy. We 
have an illustration in the way in which tariff-protected 
interests were able to maintain unchecked control of 
the United States Senate, decade after decade. 

Congress should prescribe the conditions under 
which large industries may be carried on, but it should 
be left to the courts to decide whether these conditions 
are being complied with, and the Government should 
not be made the dispenser of favors, with all that that 
implies. We notice that Mr. Perkins says, in the 
letter already referred to: “Almost all my business 
associates, past and present, are against me in this 
fight.’ Mr. Perkins here proclaims a fact which is a 
matter of common knowledge. We think, too, that 
it is an encouraging fact, for what is needed above 
everything else is the divorce of business from politics. 
Such divorce could never ensue if an industrial com- 
mission or other Government body were established 
to whom the managers of our large industrial concerns 
would all the time have to run for a dispensation of one 
kind or another. ‘The matter is of grave importance 
because Mr. Roosevelt is daily coming nearer to the 
goal of his ambition—another Presidential nomination 
—as this week’s primary elections in Massachusetts 
demonstrate; and if, in addition to the recall of judges 
and judicial decisions, we are to have the further 
Roosevelt doctrine of Government regulation of all 
business affairs, then, indeed, will the country have 
to face trying conditions. 
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The managers of the anthracite roads, who yielded 
so readily to the demands of the mine workers after 
having so conclusively demonstrated that the demands 
should not be granted, will have to try again. The 
miners are not satisfied. Having found how easy it 
was for the Sub-committee of the miners to get some 
advance, the full Committee is now insisting on a great 
deal more. The railroads are having the same ex- 
perience. Having yielded to the demands of the 
engineers so far as to consent to refer the matter of 
an increase in wages to a board of arbitration, which is 
accepted by the men as meaning a compromise under 
which they will get part at least of the increase asked, 
the managers are now confronted with a demand for 
higher pay and other concessions from the Brother- 
hood of Firemen and Enginemen. In this instance 
the petition, if granted, would add, it is estimated, from 
$25,000,000 to $30,000,000 to the yearly expenses of 
the roads. 

There is but one way to deal with these multiplying 
requests for increased pay, and that is to turn them 
alldown. If there were the least chance that the men 
could derive any advantagesfrom the higher schedules, 
something might be said in favor of them. But the 
movement is not confined to any one department of 
activity, but extends to them all. The result is that 
an advance in one branch or industry is immediately 
followed by advances in other branches and depart- 
ments. Within a very short period there have been 
substantial advances in wages in the case of the 
operatives in the cotton mills, likewise in the woolen 
mills, and both have been added to the price of the 
goods. The experience with the miners, it is plain, 
is to be the same. The demands of the locomotive 
engineers are now followed by those of the firemen. 
Thus the men are simply raising the cost of living on 
themselves, and even if they get higher pay no ad- 
vantage will accrue, since more will have to be paid 
for the things they eat and drink and wear. 





As just noted, the controversy between the Eastern 
trunk lines and their locomotive engineers is to be 
settled by resort to arbitration. On Tuesday night 
an agreement was signed providing for selecting one 
arbitrator by each side, and if those two cannot agree 
within 15 days upon the five others, any places left 
unfilled shall be filled by joint action of the Federal 
Labor Commissioner and the heads of the Commerce 
Court and the Supreme Court. All the demands 
made, which have euphemistically been called “re- 
quests,’’ are to go before this board, and the agree- 
ment signed pledges both parties to abide by the de- 
cision, whatever it be, for one year, subject to thirty 
days’ notice thereafter; four members may decide, 
and they may make their decision retroactive. 

Ordinarily arbitration is feasible only when the 
facts are clear; when those also are in dispute, the sole 
recourse is to a court of law, where the facts can be 
established by examination and cross-examination of 
witnesses. The reply of the roads was not that they 
would not grant the “requests,” but that they could 
not. ‘Their statement is impregnable, because arith- 
metical. Now if the four arbitrators have a judicial 
regard for facts and for railroad solvency, they may 
report that the roads need not do what they cannot: 
then we shall see whether the engineers will work on 
sulkily for 13 months or will seek some mode of evasion, 
as by putting up a different set of “requests.”’ Under 


a leader who is capable of threatening the city with 
starvation, such an attempt seems possible. 


Or the 
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arbitrators may defer to the common feeling and decide 
on the ostensible compromise which grants the men 
part of what they now demand and leaves them open 
and eager to make fresh ones as soon as the stipulated 
armistice expires. 

Meanwhile, and immediately on signing the agree- 
ment, the general public will give a sigh of relief, sure 
that there will be no interruption of service by a strike. 
This is accepted as satisfying the whole matter, 
whereas it only defers it and renews the old trouble in a 
still more aggravated form. Nothing is either settled 
or improved; exactly the reverse. The men learn 
again the bad lesson that successive demands will get 
successive concessions, because the public will not 
realize that the issue must ultimately be met and fought 
out and that every deferring makes it more serious. 
Other organized laborers, in railway service and else- 
where, draw the same bad lesson; the firemen have 
already followed suit. They will not see that if high 
prices call for higher wages, the higher wages as surely 
make higher prices; the “spiral staircase’ keeps its 
operation going. The men act like children in de- 
manding what they want and without regard to the 
effects upon others. The problem of living, shared 
in varying severity by all, can be solved only by pa- 
tiently awaiting (and rationally aiding as far as prac- 
ticable) the increase of production; it cannot be solved 
by violent methods, fostered by bad and inflammatory 
leadership. 





It was said last week that the leaders of the con- 
tending factions which are rending the Republican 
Party agreed that the primary in Massachusetts would 
be substantially conclusive. A similar statement had 
been published about Illinois and Pennsylvania, and 
now the result in Massachusetts on Tuesday proves 
less conclusive than was expected. The majority on 
the direct ‘ preferential’? vote is admittedly for Mr. 
Taft, and this ought to be taken as determinative, 
since the ostensible object was to ascertain this prefer- 
ence; but by an error, partly due to a blundering law, 
which was enacted in haste, a ninth name was added 
to the list of eight Taft delegates at large, and a large 
number of voters technically vitiated their ballots 
by marking the nine, instead of only eight. Although 
Mr. Roosevelt promptly took the opportunity to pose 
for his trumpeted “square deal,’”’ by announcing that 
he would insist on having his eight, who have thus 
been technically elected in the teeth of the majority 
vote, turn from him to Mr. Taft, the State’s delega- 
tion is left divided, and this will probably add another 
to the contests into which the Convention will be 
plunged as soon as it opens. 

Aside from this effect upon the Convention itself, 
and the influence upon the States which are yet to 
hold primaries, the Massachusetts result has cer- 
tainly added cumulative evidence to the worthless- 
ness and mischiefs of the Presidential primary. This 
cannot be excused as natural to a new experiment, 
taken up hastily and aggravated by the bitterness of 
a campaign the most personal and unscrupulous the 
country has ever known; the defects are inherent, 
not incidental. Mr. Roosevelt passionately called for 


a show of hands (and in Illinois procured a law for 
the purpose through a special session, called by one of 
his adherents), because be correctly foresaw that 
response from the people to his announced willingness 
would not come, and that the characteristic defects 
of an expression by primaries are precisely those 
Superficially 


which he could turn to his own profit. 
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stated, as he so well knows how to state it, nothing 
could seem simpler and fairer than his professed posi- 
tion. If the people do not want him, he will cheer- 
fully stand aside and sit down; if they do want him, 
he has been roaring to the welkin how abominable it 
is to have their wish stifled by the ‘bosses’ about 
whom he declaims at every crossroads. 

In reality, this professed exaltation of democracy 
is utterly undemocratic. Repeating the platitude 
that the people should rule, it pretends to evoke and 
make possible a free expression of their wishes. In 
fact, as all experience has shown, a considerable pro- 
portion of the lawful voters fail to vote, in even the 
most exciting of contests; indeed, presidents have 
been placed in power by a minority of the vote actually 
cast. In these primary elections, only a fraction 
of the ordinary vote is cast, so that the prefer- 
ence, which is alleged to be important because deter- 
minative, is even more a minority expression. Be- 
sides, ordinary safeguards have been lacking (whether 
that came about by blundering or by design), and the 
elections have been a farce. For an example, before 
this “‘election’”’ in Massachusetts, prominent journals 
there printed broadcast advertisements, coming from 
and signed by the Roosevelt managers, urging 
people to vote, and reminding them that they did not 
have to be enrolled in order to vote “‘at this’’ election. 
Add to the rest the perfectly plain fact that the more 
intelligent and reflecting part of the electorate did not, 
and naturally will not, participate in such a voting, 
and this Presidential primary is seen as a mere travesty, 
which can neither show the real wishes of the people 
nor win for the country the respect of the civilized 
world. 

We said above that these defects are inherent, not 
the product of one campaign, and thus temporary. 
It is true that the country is now afflicted by an ex- 
ceptionally adroit and reckless seeker for control; but 
such a scheme for carrying an election, by excitement 
and clamor, offers opportunity to a demagogue, and 
there is every reason to expect that he will reappear. 

The comment can be carried further, for all this pre- 
tended enlargement of democracy is a departure from 
democracy, since democracy is through representative 
government, and can never exist without that. The 
old New England town meeting was an ideal and a 
microcosm of democracy, but it is impossible on any 
larger scale than the town. A mob, gathered and 
swayed by a skilful leader, can act directly without 
representatives; a people cannot. The American peo- 
ple have never acted directly. We have an electoral 
college, lawfully and Constitutionally able to choose 
a President, but always acting clerically; this clumsy 
device has worked very well, because the people have 
acted through fairly representative nominating con- 
ventions. Those conventions are now so swollen in 
numbers that they have virtually ceased to be deliber- 
ative, and now it is proposed to turn them into mere 
mouths, by putting them under pledge. We have 
legislatures, still conventionally supposed to repre- 
sent the people by honest and real use of their own 
judgment; but they have become ready to enact any- 
thing they think clamored for, leaving it to the courts 
to pass upon validity; and now it is proposed to make 
the judges themselves merely respondent to the current 
popular emotion. 

We have discussed the matter at length in a subse- 
quent article, but may add here that all these changes 
are destructive of representative government, because 





a representative must be alive, and must think and 


.— 


act; a: marionette is not representative. The tendency 
is towards mob rule, that is, to anarchy, because a 
mob cannot govern—it can only destroy. 

The Presidential primary, if not the invention of a 
man who wishes to ride roughshod to power, is the 
tool that exactly fits his purpose. Malevolent des- 
tiny could hardly produce a person better able to use 
it. It intensifies the usual quadrennial disturbance, 
turns the campaign into the fiereest of serambles for 
power, and may defeat instead of further the reah 
wishes of the sober people. Whatever the result in 
June and November, it is to be hoped that sober 
thought will re-assert itself and that the country will 


rest satisfied with one trial of this pernicious experi- 
ment. 





Excitement is being fanned, evidently for political 
effect, in England over extracts from a letter written 
by President Taft to Mr. Roosevelt on Jan. 10 1911 
in which the President made use of the expression 
that the amount of Canadian products our country 
would take under reciprocity would produce a current 
of business between Western Canada and the United 
States that would make “Canada only an adjunct of 
the United States.” The words we have placed in 
quotation marks have been given an entirely different 
interpretation from what the President undoubtedly 
intended, for no one on this side would imagine for a 
moment that Mr. Taft had in mind any political 
changes. The incident, however, certainly is furnish- 
ing food for newspapers in England that fought reci- 
procity and there can be no doubt that the President’s 
unfortunate expression has set back the time when 
reciprocity in trade between the United States and 
our northern neighbor will become an accomplished 
fact. Unionist members of the House of Commons 
are, according to press dispatches, preparing to cate- 
chise the Government regarding what they characterize 
as Ambassador Bryce’s “treasonable act’’ in support- 
ing Canadian reciprocity. An effort will be made, 
it is said, to raise the whole question on motion for an 
adjournment on Monday evening. The letter in ques- 
tion was made public on April 25 by President Taft 
himself in his Boston speech and the purpose was to 
show that originally Mr. Roosevelt was in accord with 
Mr. Taft on the reciprocity proposal, while now he 
was posing as an opponent of the idea in order to 
gain the votes of farmers. The letter when sent was 
addressed as a confidential communication to Mr. 


Roosevelt. We reproduce here the more important 
parts of the letter: 


Just at present I am in the midst of reciprocity 
matters and it would gratify me a great deal to talk 
over with you this issue. 

Now, the probability is that we shall reach an agree- 
ment with our Canadian friends by which all natural 
products—cereals, lumber, dairy products, fruits, 
meats and cattle—shall enter both countries free, and 
that we shall get a revision—not as heavy a one as I 
would like, but a substantial one, and equivalent 
certainly to the French reciprocity treaty and prob- 
ably more—on manufactures. 

The truth is that the minute we adopt in convention 
the proposal that our tariff should be measured by the 
difference in the cost of production we necessarily 
adopt a rule which would lead us straight to reciprocity 
in natural products with Canada, because the condi- 
tions in the two countries are so similar that there is 
substantially no difference in the cost of production. 
Possibly labor is slightly lower in some parts of Canada 
than in the United States, but it is also higher in some 
parts, and the adoption of free trade would rapidly 
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inérease the cost of labor in those parts where it is 
cheaper in Canada, so that the conditions would be 
the same. 

It might at first have a tendency to reduce the cost 
of food products somewhat; it would certainly make 
the reservoir much greater and prevent fluctuations. 
Meantime the amount of Canadian products we would 
take would produce a current of business between 
Western Canada and the United States that would 
make Canada only an adjunct of the United States. 
It would transfer all their important business to Chi- 
cago and New York, with their bank credits and every- 
thing else, and it would increase greatly the demand 
of Canada for our manufactures. 
ment against reciprocity made in Canada and I think 
it is a good one. 

The proposition is to make an arrangement by 
which we shall present to both Houses of Congress an 
identical bill, and pass it as an agreement for joint 
legislation. In this way we would avoid the necessity 
for two-thirds in the Senate, and would secure at once 
the consent of the House, which in tariff matters is 
generally regarded as necessary at any rate. This 
will cause a great commotion, I presume. It will be 
unpopular in New York because of certain lumber 
manufacturing interests and the dairy interest. It 
will be unpopular in Minnesota on account of wheat; 
but on the other hand, free lumber will be popular in 
some places, and as it includes free paper and free 
wood pulp, we may count on the fairly good support 
of the press. 


It is hardly to be believed that this entire contro- 
versy will prove to be more than a passing incident 


when the facts become more generally known on the 
other side. | 





The failure of the Governors of the Bank of England 
to order a reduction in the minimum discount rate to 
3% from 344% is generally ascribed in London press 
dispatches to caution lest the closing of the Dardanelles 
by Turkey and the efforts of the European Powers 
to induce that Government to open them should pre- 
cipitate political complications in Europe. A large 
number of British grain ships and vessels of other 
nationalities are tied up with their cargoes, which is 
entailing heavy losses upon the owners of the vessels 
and of the grain. Therefore, great pressure has 
been brought to bear upon Turkey by Great Britain 
and by Russia. On Wednesday the Council of 
Ministers at Constantinople decided to reopen the 
straits under the same conditions as prevailed before 
they were closed on April 18. The Council, however, 
announced that it reserved the right to close the 
Dardanelles again should the necessity arise. The 
situation was quite complicated at one time by 
reports that several steamers had been blown up by 
floating mines at the entrance to Smyrna Bay. It 
appears, however, that a coasting steamer named 
“The Texas’, flying the Stars and Stripes, although 
not an American-owned vessel, was sunk not by a 
mine, but by a shell from a Turkish fort. Two blank 
shots were first fired warning the vessel that she had 
deviated from the proper channel, but when no notice 
was taken, a shell was fired which destroyed her. 

Aside from this new phase, the Turco-Italian war 


continues to drag along with no distinct progress by 
either side. 





The German steel syndicate, which expired by 
limitation on April 30, has been tentatively renewed, 
though apparently it is, in some respects at least, un- 
satisfactory to the German manufacturers. It seeks 
to control competition of the German steel works by 
distributing production among the various companies. 





I see this is an argu-. 





Whether the tentative resumption will become rea- 
sonably permanent seems doubtful. Thus far a price 
war has been prevented among manufacturers of rails, 
ties, structural steel and half-rolled steel. An attempt 
to regulate the production of another group of manu- 
facturers was abandoned. This group included mills 
producing steel bars, plates, tubing and wire stock 
which the syndicate formerly controlled by restricting 
the supplies of raw material to be used at each factory. 
A price war among this group is expected at the end of 
three months, by which time the present contracts 
of the several factories will have been completed. 





M. Sazonoff, Minister of Foreign Affairs, on April 26 
outlined before the Russian Duma at St. Petersburg 
the Government’s policy on foreign affairs. Alluding 
to the dispute between America and Russia over the 
Jewish passport question, M. Sazanoff is declared by 
St. Petersburg’s dispatches to have evoked applause 
when he stated that Russia was firmly resolved not to 
tolerate any outside interference with her indefeasible 
right to shape her domestic legislation in accordance 
with the needs and special conditions of her own life. 
The Foreign Minister said that President Taft had 
made the abrogation in a form acceptable in interna- 
tional intercourse. Assertions that Russia had vio- 
lated the treaty were not believed, he said, in serious 
circles in America. If the United States should nego- 
tiate a new treaty, Russia would consider the wishes 
of Russian society. The Government, he said, hoped 
that the time-honored friendly relations would not be 
darkened by the passing divergency of views. Speak- 
ing of Russia’s Eastern policy, the Foreign Minister 
said that his country did not seek territorial expansion 
in Asia which would be calculated to weaken her posi- 
tion in the Near East. She did not intend to annex 
Mongolia, but only to protect Russian interests in 
parts of China contiguous to Asiatic Russia. Other- 
wise the attitude of Russia would be entirely neutral, 
and if intervention were ever necessary, she would 
adopt America’s suggestion that all the interested 
countries act together. 





President Taft on Wednesday sent a special message 
to the Senate announcing that the Japanese Govern- 
ment, through its Ambassador at Washington, had 
communicated to the State Department a categorical 
denial of the rumored purchase of land at Magdalena 
Bay, Mexico, by the Imperial Japanese Government 
or by a Japanese company. The Japanese Govern- 
ment added that it had never directly or indirectly 
attempted or contemplated the acquisition of any 
land at Magdalena Bay for any purpose. President 
Taft transmitted a report by the Secretary of State, 
in which Secretary Knox declared “the Department 
cannot assume that there is any project on foot calling 
for action on the part of the United States.”” In the 
debate that subsequently took place in the Senate, 
Senator Lodge said that if the Monroe Doctrine did 
not cover the situation, a new doctrine covering it 
could be created. His reason for having called for 
the correspondence, Mr. Lodge said, was to prevent 
the development of any embarrassing situation in 
reference to Mexico and Japan. The time has come 
he said, when the United States should take the posi- 
tion that neither directly or indirectly could any 
foreign government obtain the control of land in this 
hemisphere that might constitute a menace to the 
United States. Senator Rayner declared that if 
Japan established a base of supply or a coaling station 
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in Mexico, he would regard the act as a declaration 
of war. : 





The United States transport Buford sailed at 9:40 
p. m. on Sunday, April 28, from San Francisco as a 
relief ship for Americans in distress on the west coast 
of Mexico. Every effort will be made to prevent the 
expedition appearing in any way in an unfriendly 
light. On Monday last the Chamber of Deputies at 
Mexico City passed the appropriation bill providing 
for the expenditure of $10,000,000 for increasing the 
army to 60,000. The Minister of Finance, Ernesto 
Madero, stated in the Chamber that steps had already 
been taken to float the loan and that the Government 
would have no difficulty in obtaining the funds. 
Nothing of a definite nature has resulted in the military 
operations in Mexico this week. 





Yuan Shi-Kai, President of the Chinese Republic, 
delivered in the form of a speech at the opening of the 
Advisory Council at Peking on ‘Monday his first 
message Outlining an administrative policy that can- 
not fail to promote confidence in the ultimate suc- 
cess of the new form of government. He declared 
that the principles of the new Chinese Government 
must include the maintenance of order in the interior 
and the retention of external friendships, which are 
so necessary to the existence of China. Foreign 
Powers in recent years, he said, had adopted a peaceful 
and just attitude, and had shown a desire to promote 
the interests of China. This called for gratitude. 
The Chinese, he urged, should learn to understand 
and treat foreigners with friendship and candor and 
should rejoice over the establishment of a republic 
after thousands of years of despotism. Yuan w®hi-Kai 
emphasized the necessity of establishing a firm founda- 
tion on which to base the policy of progress. The 
most important matter at present, he added, was 
finance. Foreign capital was essential to China and 
the government was drafting the principles of a 
financial reform. It was negotiating with the Powers 
for an increase of the customs duties and for the 
abolition of the likin or transit taxes and a reduction 
of the export taxes, by which means the income from 
the maritime and native taxes would be increased to 
60,000,000 taels (approximately $42,000,000) from 
the present total of 44,000,000 taels (approximately 
$30,800,000). This increase would suffice to pay 
for the amortization of the foreign loans. He hoped 
the railroads and other loans would pay for them- 
selves. Pending the completion of arrangements for 
a big loan, the Government would issue short treasury 
bonds. The President also urged, owing to the 
absence of a sufficient number of financial experts 
among the Chinese, the employment of talented foreign- 
ers, and he recommended the employment of foreigners 
at the Finance Ministry so as to ensure a correct 
budget and proper accounting. 

The Chinese President views as thus expressed, 
are quite in harmony with those of the representatives 
of foreign bankers with whom negotiations are in 
progress for a loan of $300,000,000. But it is evident 
that it will take some time for the conclusion of these 
negotiations, owing to the characteristic methods 
of bargaining that attend virtually all Chinese nego- 
tiations. A cable dispatch from Peking on Thurs- 
day announced that Premier Tang Shao-Yi and 
the representatives of the foreign bankers had failed 
to agree upon the arrangement for the loan. The 
Premier demanded practically unlimited funds, with 


| 





- merely nominal—2.9%. 


very nominal supervision, while the bankers demanded 
thorough supervision. In explanation of the differ-' 
ence in the attitude of the President and the Premier, 
the Peking dispatch states that the opinion is held 
there that the latter is endeavoring to arrogate 
to himself a practical dictatorship. His attitude is 
discouraging to the bankers’ representatives who 
have been forced to sustain the market value of 
Chinese bonds and are anxious to conclude a financial 
arrangement that will aid in the re-establishment 
of a stable government. But the bankers dec are 
that they will not supply the money without sufficient. 
guaranty that it will not be squandered or stolen— 
contingencies that would mean that China would 
be driven further toward bankruptcy. The younger 
Chinese, according to press cable advices, who have 
been graduated from American and European colleges, 
and who are now the most important part of the 
Government, consider themselves as capable and as 
honest as foreigners, and the nation dreads foreign 
control of its finances. Premier Tang Shao-Yi is 
asking the bankers to immediately advance 35,000,000 
taels and 10,000,000 taels monthly until October. 
It is now believed that if and when the loan shall be 
finally decided upon, it will be a “six nation’ one, as 
Russia and Japan have reconsidered their determina- 
tion to hold aloof. The other nations included are 
the United States, England, France and Germany. 





Greater activity in the mercantile and industrial 
affairs of the United States as a whole and an in- 
creased volume of stock exchange operations at lead- 
ing financial centres as compared with the correspond- 
ing time a year ago find reflection in the returns of 
bank clearings for April 1912. The contrast with the 
month of 1911 is, in fact, quite sharply marked, ex- 
treme dulness having then been a feature in the deal- 
ings in share properties, with transactions in some lead- 
ing commodities below the normal for the season and 
with production curtailed in important manufacturing 
lines, more particularly in cotton goods. 

While the volume of business recently passing, how- 
ever, has unquestionably been greater than last year’s, 
it would be erroneous to consider the gain in clearings 
as due entirely to that circumstance. This is owing to 
the fact that prices for the vast majority of articles of 
daily consumption or use are higher, and in a number 
of cases very much more so, than in 1911; and this 
alone would occasion a gain in clearings, even with 
quantity unchanged. The prevailing cost of some of 
the commonest articles of food is practically beyond all 
precedent. Potatoes, for example, now command 
higher prices than apples, whereas in early years the 
value of the fruit as compared with the vegetable has 
usually been in the ratio of 2 or more tol. This, of 
course, 1s an extreme case, due to scarcity and the ne- 
cessity for importingsupplies, but all grains, as well as 
meats and dairy products, rule appreciably higher 
than a year ago. 

For the month of April this year no less than 130 of 
the 150 cities included in our compilation show gains 
in clearings over a year ago, and, moreover, where 
losses are recorded, they are as a rule very slight. 
The grand aggregate for all the cities, at $15,043 ,486,- 
734, not only registers an excess over the month of 
1911 of 21.3%, but is a new record for the period, ex- 
ceeding 1910 by 7.1%. For the four months the aug- 
mentation as compared with last year is 9.6% and the 
loss from the 1910 total, the high-water mark, is 
At New York, due to an im- 
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portant extent to greater activity in speculative and 
financial circles, the increase over 1911 for the month 
reaches 26.7% and for the four months 9.8%. Out- 
side of this city the figures for 1912 for both periods 
establish new records (a fact also true of New York for 
April), with the increases over last year 14.3% and 
9.4%, respectively. Each group into which we have 
arranged the cities records improvement over a year 
ago, and at such cities as San Diego, El Paso, Lancas- 
ter, Worcester, Houston, Chattanooga, Knoxville, 
Los Angeles, Youngstown, Boston, Salt Lake City and 
Cedar Rapids, the percentages of gain are noticeably 
large. 

Stock transactions in April were, as intimated above, 
of augmented proportions, and it is to be noted, fur- 
thermore, that many leading share properties advanced 
to the high point of the year during the month and 
held most o° the improvement to the close. The April 
dealings on the New York Stock Exchange totaled 
15,959,338 shares,’ and for the four months were 
48,504,072 shares, comparing with only 5,369,350 
shares and 32,803,961 shares in 1911. In 1910, how- 
ever, while the month’s total was less than that of the 
current year, the aggregate for the longer period was 
over 69 million shares. This year’s four months’ re- 
sult was also exceeded in each year back to and in- 
cluding 1899, only excluding 1904, and in 1901, when 
the record mark was made, the April dealings alone 
were 41,719,086 shares. Bond transactions in April 
were also larger than those of a year ago, and for the 
four months reached 299 million dollars par value, 
comparing with 28534 millions in 1911 and 278 mil- 
lions in 1910, but with 472 millions in 1909, the record 
for the period. 

The expansion in clearings which has been a feature 
of Canadian cities, month by month, for quite a few 
years past, is still decidedly in evidence. For the 
month of April 1912 the 18 cities for which we have 
comparative figures individually report larger totals 
than a year ago, and collectively show an increase of 
28.3%, with the augmentation especially great at 
Saskatoon, Edmonton and Regina. For the four 
months’ period the gain over 1911 reaches 23.7%. 





Private foreign bank discounts indicate distinctly 
easier money conditions at the British and French 
centres. At London, according to yesterday’s cables, 
the closing rate was 31-16% for spot bills and 
27% @3% for bills to arrive, for both sixty and ninety 
days’ bankers’ acceptances. A week ago the rates 
were 314% for spot and 344% to arrive. At Paris, 
also, the market is easier, yesterday’s closing rate 
being cabled at 3%, which compares with 3@3% 
for all maturities a week ago. Berlin is 35,@33% 
for spot and 334@4% to arrive. A week ago the 
closing quotations were 354@3%4% for both spot and 
to arrive. Brussels remains unchanged at 334% and 
Amsterdam also unchanged at 37%%%. The official 
Bank rates at the centres named still remain unchanged 
as follows: London, 34%; Paris, 34%; Berlin, 5%; 
Brussels, 444%, and Amsterdam, 4%. 

The Bank of England statement published on Thurs- 
day may be considered a favorable one, as it must 
necessarily have been affected by the usual May 1 
financing, which includes a substantial total of divi- 
dend payments. London cable advices also state that 


some large calls matured in that market, including 
£500,000 on Buenos Ayres Western Extension shares 
and also the redemption of Canadian 334% bonds, in- 


————— 


large transactions, Lombard Street repaid to the Bank 
£857,000, bringing the loans outstanding down to 
£33 ,977,000, as against £32,067,572 at this date in 
1911. The Bank’s gold holdings were increased, net, 
£181,684, which shows that it experienced an active 
demand for the precious metal during the week, as it 
purchased at the Mint price £800,000 of the £1,000,000 
of the gold arrivals from Cape Town that were offered 
on Monday (though the whole of this dees not appear 
n this week’s return), India continuing its weekly ab- 
sorption of Cape gold of £200,000. The total reserve 
decreased £238,000 during the week, but with the re- 
duction in deposits the proportion of reserve to liabili- 
ties was increased to 48.91%, as against 48.42% the 
preceding week. The total reserve is now £29,061,000, 
which compares with £26,914,450 at this date a year 
ago. Notes reserved decreased £258,000, notes in 
circulation increased £420,000, public deposits were 
reduced by £548,000 and other deposits by £546,000. 
Our special correspondent furnishes the following de- 
tails of the gold movements into and out of the Bank 
for the Bank week: Imports, £639,000 (of which 
£16,000 from France, £24,000 from Australia and 
£599,000 bought in the open market); exports, £150,- 
000 (of which £100,000 to Turkey and £50,000 Ger- 
man coin sold), and shipments of £307,000 net to the 
interior of Great Britain. 





The weekly statement of the Bank of France regis- 
tered an increase of 10,725,000 francs in gold and 
2,225,000 francs in the silver holdings. The total of 
gold is now3,260,820,000 francs, which compares with 
3,220 ,050,000 francs one year ago. The bank state- 
ment clearly shows the demand for the May 1 financing, 
as there was an increase of 191,500,000 francs in dis- 
counts and of 97,250,000 francs in notes in circulation. 
General deposits increased 33,400,000 frances and 
Treasury deposits were reduced by 52,800,000 francs 
during the week. 

The Imperial Bank of Germany this week lost 
41,594,000 marks in its gold and 90,255,000 marks in . 
gold and silver combined. Loans were increased by 
76,991,000 marks and discounts by 70,080,000 marks, 
bringing the total of these two items up to 1,390,187 ,000 
marks, as compared with 1,126,740,000 marks a year 
ago. The gold and silver holdings are well ahead of 
recent years, amounting to 1,207,312,000 marks, 
against 1,134,680,000 marks in 1911, 1,089,120,000 
marks in 1910 and 1,058,500,000 marks in 1909. 
These holdings of the metals suggest that the Bank’s 
policy of strengthening the German financial situation 
is having a practical effect. Contango rates at the 
Paris monthly settlement were fractionally above 
those of the preceding settlement. 





The local money market continues easy in tone, 
though quotations for fixed maturities remain un- 
changed. With the lower interest rates abroad, our 
banks are finding that their foreign balances are be- 
coming available for use on this side. In addition, the 
conceded strain that exists throughout the country 
over the political situation is proving a distinct re- 
straint on new commitments. It is true that current 
business is showing a satisfactory volume. But it is 
not improbable that the prevailing activity marks 
actual distributions that were contracted for early 
in the spring when the political horizon—decep- 
tively, it is true—appeared so much clearer than it 
does at the moment. On the other hand, there are a 





volving nearly £4,000,000. Notwithstanding these 


number of important demands upon the money market 
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that are still in view , including the new $65,000,000 
loan to be offered by the City of New York next 
Tuesday. The demands for new capital during the 
last three m onths have in fact been remarkably heavy, 
and it is evident that large banking interests and cor- 
porations have taken full advantage of the improve- 
ment that was so evident in the market for securities 
during the months of February, March and early 
April. However, with the continued favorable show- 
ing of excess exports in our foreign trade statement 
and the easing up in the foreign money situation that 
we have already referred to, the view that seems to be 
most generally held in representative banking circles in 
this market is that there will be no scarcity of loanable 
funds during the next few months. Europe, it is ex- 
pected, will take a fair amount of the new New York 
City loan. 

Call money has ruled between 244 and 3% this 
week. On Monday and Tuesday the range was 234 @ 
3%, with 2% and 3% the ruling rates, respectively. 
On Wednesday 3% continued the highest, while the 
lowest was 2144, and 27%%% the renewal figure. Thurs- 
day’s extremes were 244 and 27%%, with the higher 
figure the ruling one. On Friday 3% was the 
highest, 234% the lowest and 244% the renewal rate. 

Time money, as already noted, was easier in tone, 
owing to the absence of important demand. There 
were no offerings, however, at the expense of rates, 
quotations closing unchanged for the week at 3@3144% 
for sixty days and 344% for ninety days. For 4 and 
5 months the final quotations are 314@3'44% and for 
6 months 34%. These figures are also virtually 
without change. Mercantile paper is in light supply, 
which is still another indication of business restraint, 
and the country banks have been almost exclusive 
purchasers of what little has beenoffered. Discounts 
remain unchanged at 4 to 444% for sixty and ninety 
days’ endorsed bills receivable and also for 4 to 6 
months single name bills of choice character; others 
are still quoted at 5%. 





Sterling exchange gradually declined during the 
week until Thursday, in anticipation of a reduction 
of 4% to a 3% Bank of England discount rate. 
When it was found that the Governors of the Bank 
had retained the 34% minimum there was a prompt 
covering of short commitments and an advance on 
Thursday of 10@15 points all along the line, which 
was followed on Friday by a further advance of 5@10 
points for demand bills and cable transfers and of 
15 points for 60-day bills. The supply of finance 
bills is light, as the margin between time money 
here and discounts in London is too narrow to 
permit finance paper to be drawn at a profit. Fur- 
thermore, arrangements for purchases of New York 
City bonds are also expected to influence the con- 
tinued movement of exchange against London. 
London cables suggest that the fear of European 
political ,complications over the Dardanelles is re- 
sponsible for the caution shown by the Bank of 
England in delaying the expected reduction in the 
Bank rate. Of course, the tourist travel is now assum- 
ing active proportions, which means heavy drafts on 
foreign balances of our bankers. Check London in 
Paris closed yesterday at 25 francs, 22144 centimes, 
which compares, with 25 frances, 2354 centimes a week 
ago, and indicates an increased tendency aganist 
London.& Check London in Berlin closed at 20 marks 
47144; pfennigs, which is a further movement of % 
pfennig against London for the week. 





Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, with demand quoted 
at 487@48705, cable transfers at 48740@4 8745 
and 60 days at 48415@4 8425. Lower London dis- 
counts and talk of a reduction in the Bank of England 
rate caused a decline in rates on Monday, and demand 
and cable transfers moved down to 4 8695 and 4 8730, 
respectively, during the forenoon; later the market 
rallied slightly and closing figures were 4 87@4 8705 
for demand and 4 8735@4 8740 for cable transfers; 
60 days were unchanged. Sterling broke sharply on 
Tuesday on a further lowering of discounts abroad; 
the final range was 4 8675 @4 8685 for demand, 4 8705 
48715 for cable transfers and 4 8410@4 8420 for 60 
days. On Wednesday rates moved irregularly; after 
early weakness, during which demand sold as low as 
4 8670, the undertone became firmer, although final 
figures were below Tuesday’s close, with demand at 
4 8675@4 8680, cable transfers at 487@4 8705 and 
60 days at 484@4 8410. The failure of the Bankof 
England to reduce its official discount rate brought 
about an advance of 10@15 points in sterling quota- 
tions on Thursday afternoon and demand closed at 
4 8680 @4 8690, cable transfers at 4 8715@4 8720 and 
60 days at 4 8410@4 8420. On Friday the market 
continued firm and advanced 5@10 points for demand 
and cable transfers and 15 points for 60-day bills. 
Closing quotations were 4 8425@4 8435 for 60 days, 
4 8690@4 8695 for demand and 4 8720@4 8725 for 
cable transfers. Commercial on banks was quoted at 
4 82%, @4 8334 and documents for payment 4 8334@ 
48414. Cotton for payment ranged from 4 83% to 
4 8334. Grain for payment 4 84 to 4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by 
N.Y. Banks. 


$9,770,000 
2,900 ,000 


$12,670,000 


Shipped by 
N.Y. Banks. 


Net Interior 
Movement. 


$3 ,607,000/Gain $6,163,000 
2,800,000) Gain 100,000 


$6,407,000/Gain $6,263,000 


Week ending May 3 1912. 





Currency 

















With the Sub-Treasury operations the result is as 
follows. 





_— ee 


Into 
Banks. 


$12,670,000 
23,400 ,000 


Out of 
Banks. 


Net Change in 


Week antag J May 3 1912. Bank Holdings. 


Banks’ interior movements as above) 
Sub-Treasury operations _ _ ---| 





$6,407 ,000|Gain $6,263,000 
26,900,000|Loss 3,500,000 


$33 ,307,000/Gain $2,763,000 











Total gold and legal-tenders ____ _- | $36,070,000 





The following table indicates the amount of bullion 
in the principal European banks. 





May 21912. 
Silver. | 


a 


May 41911. 
Gold. | 


Banks of 





Gold. T otal. Silver. Total. 





£ £ £ 
| 39,670,715| 36,805,055) | 36,805,055 
32,418,920 161.593 1201129 202.140) 33,753,800 162.955.940 
16,200,000! 60,910,800} 40,905,300! 15,828,650! 56,723,950 
7'438.000 156.456.000/145.782.000| 7.441.000'153 223.000 
12'832.000| 65.501.000| 55,288,000) 12.980,000| 68,268,000 
30:216.000! 47,231,000} 16,498,000] 31.192,000| 47,690,000 
3'662,000 45.777,000| 39.770,000| 3.505.000, 43'275.000 
1,005,400 13,077,400] 11,192,000] 2,186,400) 13,378,400 
3'315,667| 9,947,000} 6,578,667} 3,289,333] 
”_ |__| 4,793,000] 4,618,000 | 
6'477.000| __._.....| 6.477.000] 6,113,000 
1981000 | 1'981'000! 2,093,000 


Total week/506 327,048] 107,087,987/613,415,035/494,845, 162/110,176,183\605,021,345 
Prev .week|507,739,491|107,287,320615,026,811/197,175,324|110,116,887 307,202,211 


£ 
England__| 39,670,715 
France __|129,174,200 
Germany _| 44,710,800 
Russia a__|149,018,000 
Aus.-Hunb| 52,669,000 
Spain _ 17,015,000 
Italy d_ 42,115,000 
Neth’lands 12,072,000 
Nat.Belg.d| 6,631,333 
Sweden __| 4,793,000 
Switz’land 
Norway _. 




















aThe total of gold in the Bank of Russia includes the balance held abroad— 
that is the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division between gold and silver given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 
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THE “PRESIDENTIAL PRIMARIES.” 

The one conclusion, we should say, which will come 
home to most thoughtful minds as a result of last Tues- 
day’s primary election in Massachusetts, is the chaotic 
condition into which politics have been thrown by the 
State primary elections under the new experimental 
system, and particularly under the so-called “Presi- 
dential preference” plan. In Massachusetts, the pref- 
erence expressed at the Republican primaries for Presi- 
dential nominees, taking all the districts together, gave 
Mr. Taft a majority of 3,655 over Mr. Roosevelt. In 
the vote for delegates-at-large for the whole State, in 
which the voters of all the districts participated, it 
was naturally to be presumed that the voters intended 
to give a similar majority. But, because of a decep- 
tive and clumsy arrangement of the ballot, calculated 
to mislead any voter, so many votes for delegates- 
at-large were thrown out because they marked a 
column of nine names where they should have voted 
only eight, that on this part of the ballot Mr. Taft 
was placed in a minority. 

Mr. Roosevelt’s prompt instruction to the elected 
delegates-at-large that they should vote for Mr. Taft 
was possibly what the politicians call a ‘‘gallery play,’ 
though it might also be looked upon as politically 
necessary in view of Mr. Roosevelt’s own previous 
declarations regarding the New York primaries. In 
any case, however, Mr. Roosevelt, as acandidate, could 
have no right to interfere. The delegates-at-large, 
instructed for Mr. Roosevelt, were either properly 
elected or they were not. If they were not, they will 
have no business in the National Convention; if they 
were, they should vote according to their instructions. 
It is a question which ought to be settled, not by the 
candidate, but by the proper State authorities. 

We mention the Massachusetts matter, however, 
only as one instance. There have been plenty more 
in the other States. But there are larger consid- 
erations in this question of the Presidential preference 
ballot. We have now had, during the past few weeks, 
a pretty full experience of this sort of primaries. The 
experiment has certainly worked out badly in many es- 
sential respects—this wholly regardless of the person- 
ality of candidates who have been helped or harmed by 
it. 

Among the points established by the experiment to 
date is, first, the fact that it causes two disturbing 
elections in one year, each with the excitement and 
unsettlement which had already become a sufficiently 
unpleasant influence when confined to the later con- 
test between the two opposing parties. Second, it 
clearly opens the door to gross irregularities. The no- 
tice published by the Roosevelt committee in Massa- 
chusetts, to the effect that voters would be able to 
vote at the primaries whether they were enrolled in 
the party lists or not, calls striking attention to this 
fact. We do not insist that this advertisement had 
the sinister meaning which was generally ascribed to it 
—that is to say, of an invitation to Democrats to vote 
in the Republican primaries. But it cannot be de- 
nied that such a result was entirely possible. 

It would certainly be possible for voters in small mi- 
nority parties, such as Socialists or Prohibitionists, 
who could have no hope of electing their own candi- 
date for President, to vote in the primaries of a party 
whose choice of candidates they wished to affect. In- 
deed, there is nothing, since only a general declaration 
of purpose is required in the enrollment, to prevent'a 
voter from voting in the Republican primaries and 
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doing both with full previous intent. There was at 
least some ground for suspecting a tendency of this 
sort in the Massachusetts primaries. The Democratic 
candidate for Governor in 1911 polled 214,000 votes, 
and even in 1908 there were 155,000 votes cast for Mr. 
Bryan. Yet not much more than 30,000 votes were 
cast in all at this week’s Democratic primaries in that 
State. That is to say, only one-seventh of the Demo- 
cratic voters of 1911 qualified at this year’s primaries, 
whereas the vote at the Republican primaries was 60% 
of the party’s vote in 1908 and 72% of the vote of 1911. 

It would be difficult to explain this astonishing dis- 
crepancy on any other ground than that public inter- 
est focused on the Republican primary contest in 
such degree as wholly to overshadow the Democratic 
primary, leading naturally to a wish among men of all 
parties to take a hand in the Republican primary 
struggle, whether they had a moral right to do so or 
not. It is true enough that such irregular voting has 
been possible in primary elections of other years, when 
delegates were selected without Presidential prefer- 
ence. But it is manifest that in such acase, the mat- 
ter would be left for mutual conference among the dele- 
gates in the National Convention, and that no such di- 
rect influence by the members of the opposition party 
on the choice of candidates would then be possible. 

The third lesson which the country has learned from 
the Presidential primaries to date is the facility which 
they provide for the use of money. We suppose that 
no one will deny, in the light of what has already been 
made public, that the candidate controlling the long- 
est purse, all other things being equal, has the best 
opportunity at the primaries. It is easy to see how 
this abuse might be indefinitely extended, and in such 
way—owing to the somewhat informal nature of the 
candidacy—as to avoid the law requiring full publicity 
of campaign expenses. 

But the fourth consideration, which we regard as 
even more positively established by the results of this 
season’s primaries, is that a direct vote for a Presi- 
dential candidate at the primaries is no proper way of 
determining the party leadership. What we have 
lately witnessed shows, to our mind, that the direct 
election idea, like the idea of direct legislation, is get- 
ting to the stage where it amounts to political theory 
run mad. 

No one contends that the present system of Presi- 
dential nominations by national conventions is itself 
free from abuse, or that in its present form it is satis- 
factory and safely adapted to the necessities of Ameri- 
can politics. As every one knows, the nominating 
convention is a device quite outside the Constitution. 
It originated in the praiseworthy desire of the voting 
constituency to break away from the “‘inside’’ political 
cliques which used to name the candidates. That 
desire was brought to a head by the intrigues of the 
Clay-Adams-Crawford dispute of 1824, when the can- 
didacies were settled with little regard to the public 
will, by a group of legislators at Washington 

The advantage of the national convention, which 
came into the field almost a full-grown institution, 
was that it gave opportunity for the party to be fairly 
represented in the selection of a candidate through 
delegates elected by the voters of that party in the 
several States. In general it must be said that, 


despite its theoretical mistakes, the existing plan of a 
national convention has served the country well; this 
is shown, at all events, by the character of our Presi- 
dents. But the plan had certain serious disadvantages, 
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which have been increasingly emphasized as time went | 
on. In the first place, the party’s representation at 
such conventions was not fairly proportionate to the 
party strength. Representation in national conven- 
tions was proportioned to legislative and senatorial 
representation at Washington, and therefore approxi- 
mately to the total population of the several States. 

But this had manifestly little or no bearing on the 
actual party strength. Attention is called in a recent 
article on the subject to the fact that in the Republican 
Convention of 1908 Texas gave Mr. Taft 36 votes, 
while Indiana gave him only 30; yet, that in the 
November election returns Texas cast only 65,000 
votes for him, as against Indiana’s 349,000. Not only 
so, but the giving of such great influence in a Republi- 
can Convention to States which were not Republican 
States, and in a Democratic Convention to States 
which were not Democratic, led almost necessarily to 
the control of delegates, in those States where the 
party’s power was feeble, through the influence of the 
Federal Aministration. Under the Constitution a 
Federal office-holder cannot serve in the Electoral 
College, but that election board is practically obsolete 
and entirely powerless, while the nominating conven- 
tion, which exercises real power, is invariably crowded 
with delegates from the States where the party has a 
minimum of power. Senator Bourne in 1908 urged 
on the Republican National Convention a plan for 
giving to each State four delegates-at-large, but dis- 
tributing the other delegates by States according to 
their respective votes for President at the last election. 
This proposition was defeated by the Convention, but 
by a vote of only 506 to 470. 

Now, the point of special interest is that the present 
new-fangled plan of ‘Presidential preference primar- 


ies” is being tried without the slightest experiment in 
the judicious reform of the existing machinery of the 


nominating convention itself. All the evils of the old 
system are retained, and to them is added a compli- 
cated outside machinery which may make the matter 
vastly worse. It is not even known how this Presi- 
dential preference plan will work in the future. The 
present season’s experiment is in many respects 
peculiar, and not necessarily a safe criterion. The 
preference ballot at the primaries may hereafter come 
to mean such multiplicity of candidates as to bring 
about deadlock at the convention and absolute rever- 
sion to the old-time ‘“‘dark horse’”’ candidate. It may 
mean the selection of astute demagogues who will exer- 
cise power over the convention through control of one 
small group of States while others are divided. 

In any case, it raises again the question of the ad- 
visability of the direct popular vote on matters of this 
sort. The question is not whether the people can be 
trusted to direct their own political destinies, but 
whether we have parted forever with the time-honored 
political principle of delegated powers. The very men 
who argue that the people at large ought not to be 
trusted with a final individual vote on legislative and 
judicial questions are the first to admit that they them- 
selves are not to be so trusted and would prefer to 
delegate their powers. Into the varied arguments 
against such direct exercise of political power, in the 
heat of passion and with insufficient discussion of 
measures or candidates, we shall not now enter. It is 
a familiar controversy, of which much more will be 
heard in the near future. The French writer, Emile 
Faguet, in his keen political treatise on the ‘Cult of 
Incompetence,” considering these very questions from 
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the standpoint primarily of France, yet with very plain 
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application to our own affairs, reaches these conclu- 
sions: 

The direct vote assumes that people who are indi- 
vidually not competent to perform a certain task are 
collectively competent to do so. The argument, ‘I 
can apply the laws because I passed them,” was put 
into practical political effect in Athens, where the 
judges, trained in the law, were replaced by a popular 
tribunal. One result of this, and of the unwillingness 
of men engaged in active affairs to serve for the trifling 
salary in that tribunal, was the condemnation of 
Socrates on utterly frivolous grounds of prejudice. 
Finally, M. Faguet’s conclusion is that ‘the imperative 
mandate, through a direct vote, is an instrument too 
clumsy for the very delicate needs of modern public 
administration. Democracy itself has realized that 
fact, and in a long stretch of time has grown constantly 


less desirous of possessing this direct and imperative 
decree.”’ 

















THE TRUST COMPANY AND THE PROPOSED 
CONTROL OF INDUSTRIES. 


[FIRST ARTICLE.} 
Advocacy of national incorporation as a means of 


control of industries engaged in inter-State commerce 
is attracting wide attention. Since the bank and the 
trust company are intimately connected, through 
credit, with the operation of these industries, it is 
well to look forward to the influence of such a law 
upon these institutions themselves. 

There is always a conflict between national and 
State control of industry. We are in the midst 
of a great movement the end of which cannot be 
seen. For this reason the control of industries takes 
on a momentous meaning and reaches in its solution 
to the very organic structure of the Government 
itself. The question of the influence of artificial or 
man-made law to overcome the operation of the 
natural laws of trade will have to be thought out by 
the masses. At such a time the expedients that 
are proposed in the hour of discussion must be weighed 
by the larger laws, the underlying tendencies of 
progress. They must stand or fall as they will best 
subserve the well-being and happiness of the toilers 
who, under government, are building the civilization 
which in thoughts and institutions is to be handed 
down to other generations. 

This proposed method of Federal control of in- 
dustries must affect the rights of the States in that 
the whole of the local and State government is based 
on the control of the laws of property. If there 
were no more than this there would be inevitable 
conflict. But there is more than this. It is one 
thing to make laws that shall govern production 
and another to make laws that shall govern trans- 
portation. And since credit is such an essential part 
of exchange production must depend not alone on 
natural resources and their development, but upon 
the means of transportation which may spring up in 
accord therewith. The fact that a corporation is 
organized either for production or for transportation 
under a national rather than a State law will not 
enter into the essence of its power to serve the people. 

This is the great fallacy that is imbedded in the 
popular view of the whole question. It is not the 
charter that gives power but the ability to serve. 
So that national incorporation cannot be a means 
of rendering more effective the service, but if it is 
anything, itis a means of enabling the national and not 
the State Government to guide by the power of taxa- 
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tion, and by the force of arbitrary statutes. There 
is in the conduct of the corporation that which is 
above and beyond either of the political divisions. 
And to place the industry under the partial control 
even of the Federal Government will not give it more 
than permission to succeed as it supplies the wants 
and needs of mankind. Therefore, since value lies in 
service alone, and since credit is based on value in 
operation, it would seem that little but a closer tax 
control can be the ultimate outcome of the change 
of masters. Dealing in the credits of these institu- 
tions, the trust company is interested in the effect 
of this change. 

One of the immediate effects of a national incor- 
poration of railroads and industrials would be to force 
the creation of a great central banking institution, a 
national bank of the republic. The effect of this 
alone upon the trust companies is a subject that 
will be well worth the thought of those who are now 
conducting these great and effective banking and 
trust-performing institutions. As they stand to-day 
they are the independent outgrowth of local con- 
ditions and needs, and are based on the natural re- 
sources of their vicinage. They touch the production 
and transportation of the whole country through 
credit and through this alone. They are close to the 
real basis of credit in soil and in the quality of local 
mind, and they are prepared to care for all interests 
that are entrusted to them because they are free to 
act upon this intimate knowledge. 

But if a great national institution for banking is 
to be created there will be aforce injected into business 
control, that is foreign to a correct appreciation of 
local conditions and individual corporate strength. 
Here will be a power that will play hand and glove 
with the great corporations of trade which we have 


just mentioned. Since each will be in case they are 


nationally incorporated in the hands of a power 
that knows no State lines, knows for that matter 
no local needs, but measures all by the alignment to 
arbitrary distinctions and rules made by the one 
overshadowing power, it will be but natural that 
their credit-making power will first find its appre- 
ciation at the counters of the Central National Bank. 
That this form of control by the very remoteness 
of its view will prove delusive is perhaps well assured 
at the outset. But the effect upon the popular mind 
of having the conduct of the monopolistic or the 
consolidated corporation within the power of the 
National Government, must so influence the general 
credit of the country that the independent banks and 
trust companies will have less power of guaranty in 
the sense of lending confidence to an issue of stocks 
and bonds than they now have. 

The Central National Bank, and it may be called 
a reserve association if it be so desired, will not aid 
thus in strengthening the general position of the trust 
companies among the people. There will be that 
vague subservience to paternalism that is now the 
bane of the political solution of great economic 
questions. Indeed, there will be less freedom of 
exercise of inherent power in the corporation, and 
because of this there will be less power in the trust 
company. ‘There are many ways besides the affilia- 
tion of the industrials and railroads with the central 
institution that this will come about. If, asis charged, 
the very deposits of a dozen of these great consolidated 
systems now give a superabundance of power to the 
banks of a certain metropolis, for this reason the 
productive and transportation service-power which 





should give strength to the banks of the sections 
where the original wealth is, will be concentrated 
outside its legitimate sphere. The effect of this 
must deplete the deposits of the trust companies 
dependent upon local business, and thus diminish 
their credit power, making them lean the more upon 
the aggregated power and wealth thus taken out of its 
natural field. So that here the creation of this 
Central Bank cannot be for the benefit of the segregated 
and scattered trust companies of the country. It is 
not that credit be made more abundant to them 
because there is brought about a centralization 
of all the credit-making power of the country, but 
that their own inherent credit-making power be 
preserved to them according to the strength and 
demands of locality. 

If there be this tendency to nationalize the trust 
companies in the movement for national incorporation, 
it is worth while to examine the question of effect 
on the serviceableness of these financial institutions 
and their organic form. The fiduciary character 
cannot be enhanced, because this is purely local. 
The matter of trusteeship does not emanate from 
the trust company to the people but from the people 
to the company. It is becausein the complex activities 
of the present civilization the trust company fills a want 
and need that it is strong. It is because the strength 
of the company is in a combination of so many ele- 
ments of service to the individual and the corporation, 
not capable of being performed by any other financial 
organism, that the trust company prospers. The 
individual can nowhere else find a company that can 
do so much to make him master of time and circum- 
stance. 

It is not necessary to specify here the many forms 
of service these institutions perform. But it is 
because by combining these very services in one 
company that they in a sense come to crownthe 
whole financial system. ‘Trustee, agent, surety and 
banker, all in one, and utilizing the best talent in 
each, bringing to the customer under one manage- 
ment, and under one roof, all that he needs to make 
him a free man, without the slavery of property- 
ownership, and at the same time enabling him 
to give the benefit of his care and industry to future 
generations. It is because they bring together the 
small savings of the people and the enterprises of 
remote localities that they are superior to the bank, 
which must live closer to mere commercial demand. 
Yet since property is the basis of all our civil state, 
and the laws of property are the laws of the State, for 
this reason national incorporation will not apply. 

If the nationalization of other corporations with 
which the company deals as receiver, as agent, as 
registrar, will tend to weaken the grasp of the trust 
company overthem, then it is not best for the trust 
company and not best for local development. And 
this weakening must come about since there will be 
two masters, the courts of the nation and of the 
State. It is true that the companies now act in’ the 
capacity of receivers for companies that are placed in 
their hands by the Federal courts, but these same 
companies are now incorporated under State laws 
and are still amenable to State control. That the 
inter-State Commerce Act gives jurisdiction cannot 
alter the fundamental consideration of a union of 
governing power in the formation and conduct of the 
two institutions. It is a question that goes to the 
root of control. Can there be real control of the 
nationally incorporated industry while all its acts 
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are under State laws? It, if it be a railroad, gets its 
power to condemn property out of the benefits that 
inhere to the people whose property rights are guar- 
anteed by the State. If it is an industrial corporation, 
its ownership of the ground and the minerals is subject 
to State control. And it is the State government 
which is supported directly by the people who are 
first tributary to it. The trust company is, there- 
fore, in line with State control in all that it does. 
When it acts as guardian and curator for minor and 
incompetent it is amenable to the State courts. 
But if there shall be for it a nation corporation, 
and because it is chartered by the nation it be 
subject thereto in its acts and allegiance, it will but 
the more complicate the questions of management and 
control of property that are now the subject of much 
conflict. The trust company is, because of these 
things, essentially a State institution. 

Now, if the trust company is a State institution and 
it is changed by the force of a national incorporation 
law to line itself with the other similar national in- 
corporations, it must pay a national tax of some sort 
for the privilege of this protection. To any one 
who has followed the fight which the banks and 
trust companies have made to get even approximate 
justice under State taxation, the change to some form 
of national tax must be viewed with apprehension. 
The bank and trust company cannot have water in 
the stock. They stand out clear before the laws, 
subject to taxation under the present property tax 
for every dollar of their surplus and capital. They 
cannot conceal vast surpluses in the worth of the 
stock. They are made to be worth dollar for dollar, 
and, outside of a value in good-will, they are worth 
par, and must be and no more. So that when the 
national tax-gatherer comes round they will be at the 
mercy of these conditions and cannot fail to pay more 
than a just proportion of tax no matter what form is 
decided upon by the National Government. An in- 
come tax would not relieve the situation since income 
must relate to capital. 

Given the right to tax and the governing power has 
the means of control. In fact, all taxation is govern- 
mental control. If it is the loaning of money then 
there will be conflict between the income and the 
tax, for they will be under different jurisdictions. 
So that the tendency would be to force the com- 
panies to join the other corporations and place them- 
selves under Federal control and thus lose touch with 
local interests and local means of profit and prefer- 
ment. They could not even give their statements 
to the people on the same terms as the laws of the 
State require, and they would tend to become alien. 

It is impossible to conceive in the lapse of years just 
what the effect would be if the trust company were 
forced by the national incorporation law to apply for 
and act under a national charter. But it would not 
be to bring them in harmony with the business ele- 
ments on which they subsist. They would be in 
much the same condition as a foreign corporation 
doing business in another State, and the difficulties, 
which even this condition now throws around the free 
exercise of their powers and duties in their present 
operation over other States, would attaeh to them 
with reference to all the laws under which they oper- 
ate even at their very doors. To be inspected and 
subject to the requirements of a government that had 
no other right of espionage than that given by statute, 
not that given by business, would make the com- 
plications of conduct greater. The best law is that 





which hangs lightly. For in the end the only law is 
not that which is made by the power of votes within 
a circumscribed territory, but by the capabilities 
of production in a given area and the interests of the 
various kinds of business tributary thereto and pro- 
ceeding therefrom. 

Taxation is control of life itself. 
and restricts operation. It is a burden and not a 
benefit. It must be on a parallel with the industries 
that are interdependent. It must support not the 
general but the local government first. And to place 
the trust companies of the West in the same class 
with those of the East, by some system of national 
tribute-taking, would be to destroy their power and 
effectiveness. They live by local interests. They 
must survive by local service. The exchange of labor 
and capital, and of small savings and great public 
works which they effect requires allegiance first to the 
interests of an immediate constituency. 


Taxation controls 








SOUTH AMERICA’S INCREASING 
TRANSPORTATION FACILITIES. 

The extension of railway facilities, without which 
material expansion of the agricultural and other re- 
sources of the country could hardly be expected, con- 
tinues to be the striking feature in the current develop- 
ment of most of the South American republics. When 
we last referred to this subject—in July 1911—the 
data at hand enabled us to show that in Argentina, 
Brazil, Chili, Uruguay and Paraguay much progress 
had recently been made and further construction was 
about to begin that meant the opening up of vast 
agricultural territory to easy communication with the 
seaboard and foreign markets. Since that time not 
only have most of the projects then under considera- 
tion become actualities, but further extensive railroad 
building has been arranged for. 

This is particularly true of Argentina, where, ac- 
cording to reports from American consular representa- 
tives, considerable railway building has been planned 
for the near fature. In fact, at the session of the 
Argentine Congress, ended Sept. 30 last, not only were 
twenty-two concessions for railway construction gran- 
ted to existing companies and private individuals, but 
the State was directed to provide for extensions and 
branches of the Central Northern Ry. and make sur- 
veys and plans for other lines. In all, the length of 
line authorized to be constructed is in excess of 6,200 
miles, the estimated expenditure for which is placed 
at about $77,200,000 United States gold. The con- 
sular report covering this information adds that the 
larger part of the outlay entailed will represent foreign 
capital, and, incidentally, it is to be stated that greater 
care has been taken in granting concessions by exacting 
guaranties from the concessionaires. Furthermore, 
on Jan. 13 of the current year the Argentine Senate 
passed a bill authorizing the Government to subscribe 
for $2,000,000 in shares for constructing a railway from 
Lerma to Hultiquina, to connect Argentina with the 
Chilian port of Antofagasta—a new Argentine-Chilian 
line. In passing, it may not be uninteresting to note 
that the Buenos Aires-Pacific Ry. has during the past 
twelve years increased the mileage in operation from 
425 to 3,180, this not including sections of line under 
construction and not yet opened to traffic. The 
equipment of the road, moreover, is stated to be of the 
most modern description. 

Activity in railway building is also to be noted in 
Chili, the estimated outlay for construction by the 
Government the current year being placed at $5,321,- 
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700 United States gold for the completion of nineteen 


branch railways, besides which nearly a million dollars 
has been appropriated for initial work on twelve new 
feeders proposed to be started during the year. Uru- 
guay, too, is witnessing an important expansion of its 
transportation facilities, work being actively in pro- 
gress on the various projects referred to by us last July, 
with the expectation of having some of the lines, and 
especially that from Tres Arboles to Piedra Sola, in 
operation within a year. A section of the Trans- 
Uruguayan Ry. being built by the Pan-American 
Transcontinental Railway Co. of New York was 
opened in Uruguay recently; it extends from Durango 
to Trinidad, a distance of 30 miles. The full project 
covers a line from Colonia, opposite Buenos Aires, 
north to San Luis, where it will join the Brazilian 
railway system, the total length to be 425 miles. 
Another railway project in Uruguay in which American 
capital is interested is the line to be built from Coro- 
nilla on the Atlantic due west to Santa Rosa on the 
River Uruguay, combined with which is an agricul- 
tural colonization scheme. 

A railway and water route from the Pacific to the 
Atlantic which is now under consideration will be 
of no little assistance in the development of Bolivia. 
The plan under negotiation contemplates a route from 
the Chilean ports of Antofagasta and Arica to Viejo, 
a port on the Amazon in Eastern Brazil, and to comp- 
plete the route, it is necessary to construct only 150 
miles of road to connect Cochabamba, Bolivia, with 
Chimore on a branch of the Mamore River. From 
that point steamers will ply to Guayaramerin on the 
'Mamore River in Eastern Brazil, a distance of 600 
miles, and from there to Viejo, a road 180 miles long 
is now being constructed and is nearly completed 
From Viejo, 1,800 miles from the mouth of the Amazon, 
there are several steamship lines to Europe, and a 
service is proposed to Genoa, the run to be made in 
\2zdays. The estimated time from Arica to Viejo 
being four and one-half days, it will be seen that the 
trip can be made from jthe Pacific to Genoa in less 
than 20 days. Interest in the line is so great in Chile 
and Brazil as well as Bolivia that confidence is felt that 
its completion will be a matter of only two or three 
years. Tio Bolivia, according to our Minister at 
La Paz, the value of the line is almost inestimable. 
It will bring about, he says, the speedy development 
of the wonderful agricultural resources of the rich 
interior valleys east of Cochabamba and give the 
millions of acres of rich rubber forests and coffee, 
sugar and tobacco lands in the great Yungas section 
anfoutlet to both the Atlantic and the Pacific. 

Aside from this link in an ocean-to-ocean line, much 
other railroad work is in progress in Bolivia. Part 
of thesLa Paz-Antofagasta line should be in operation 
within‘a few months and the building of the road from 
Tupiza to La Quiaca soon to be begun and to be 
finished in 2 years, will establish a direct service from 
La Paz to Buenos Aires: Rapid development of the 
agricultural and mineral resources of Bolivia is ex- 
pected ,therefore, in the near future. 

As indicating that South America is alive to the fact 
that transportation facilities should be extended in 
any feasible way, we learn from the April issue of the 
“Bulletin of the Pan-American Union” that Chilean 
interests are preparing to utilize the PanamaCanal. 
It is proposed to put on six large steamers in a service 
between Valparaiso and New York, via the Canal, and 
the company will receive a subsidy from the Chilean 
Government. 
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BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 103 
shares, and were all made at the Stock Exchange. Ten 
shares of trust company stock were sold at auction. Exten- 
sive tables reporting the bid and asked quotations, deposits, 
surplus, &c., of banks and trust companies in all important 
cities in the United States are published monthly in the 
“Bank and Quotation” Section, the May issue of which 
accompanies to-day’s “Chronicle.’”’ Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the paper, 
and will be found to-day on pages 1233 and 1234. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*10 City Bank, National. _------ 430 430 430 #£=#April 1912— 435 
*21 Commerce, Nat. Bank of.... 200 200 200 April 1912— 200 
*72 Fourth National Bank- ----- 200 202 202 <Aprili912— 202 
TRUST COMPAN Y—Brooklyn. 
10 Home Trust Co.........-.-.. 100 100 100 Meh. 1912— 110% 


* Sold at the Stock Exchange. 


—The Senate inquiry into the ‘Titanic’ disaster was 
practically brought to a close on Tuesday. The examination 
of the British witnesses was concluded on that day, one 
of the last of these to appear before the Committee being 
J. Bruce Ismay, President of the International Mercantile 
Marine Co., who returned to Europe on the ‘‘Adriatic’’ on 
Thursday. All the other surviving officers and crew 
of the “Titanic’’ who had previously testified before the 
Committee were released early in the week. Senator 
Smith, Chairman of the Committee, came to New York on 
Wednesday night to make a personal investigation into 
the report that the White Star Line had telegraphic advices 
of the wrecking of the ship the morning following the catas- 
trophe. 

The British inquiry into the disaster, conducted under 
the direction of the Board of Trade by Lord Mersey and five 
assessors, was opened on Thursday. 

The Alexander Bill, requiring all vessels to be equipped 
with sufficient life-boats to carry every passenger and 
member of the crew, was favorably reported to the House 
of Representatives by the Merchant Marine Committee on 
Thursday. Vessels navigating the ocean or the Great 
Lakes and carrying fifty or more persons are also required, 
under the bill, to have a wireless apparatus capable of 
transmitting and receiving messages over a distance of at 
least 100 miles under all conditions of atmospheric disturb- 
ance when it is safe for the operator to work the set. Two 
or more wireless operators are also called for, one or the 
other to be on duty at all times while the vessel is being 
navigated. The provision covering the life-saving equip- 
ment, as given in the New York “Tribune’’ is as follows: 


Every steamer navigating the ocean or any lake, bay or sound of the 
United States, shall be equipped with such lifeboats, floats, rafts, life pre- 
servers, ring buoys, water rings, buoy lights, line-carrying projectiles and 
the means of propelling them as will best secure the safety of all persons 
on board such vessel in case of disaster, and in addition thereto steamers 
navigating the ocean shall be provided and equipped with a sufficient num- 
ber of seaworthy lifeboats to carry and transport at one time every passenger 
and every member of the crew licensed to be carried on board such vessel, 
and every such vessel shall have such lifeboats provided and equipped with 
suitable boat-disengaging apparatus. so arranged as to allow such boats to 
be safely launched while such vessel is under speed or otherwise, and every 
vessel shall be equipped with a searchlight of sufficient power to be an effi- 

ient aid in the safe navigation of said vessel in the night-timc. 


The Commercial Cable ship ‘‘Mackay-Bennett”, which was 
dispatched to the scene of the disaster to search for the 
bodies of the victims, reached Halifax on April 30 with 190 
bodies, of which 130 were identified; a total of 306 was 
recovered by the ship but 116 were buried at sea. In 
addition 14 bodies were found by the Candiana Government 
boat ‘“‘Minia’’. The bodies of Isidor Straus and John Jacob 
Astor were among those recovered by the “Mackay-Bennett’’. 

The directors of the New York branch of the National 
Citizens’ League for the Promotion of a Sound Banking 
System adopted resolutions on the Ist inst. voicing their 
sense of the loss sustained in Mr. Straus’ death. Mr. Straus 


had been Treasurer of the New York branch. William 
Sloane has been elected to fill the vacancy. 
—In furtherance of the proposed investigation into 


banking and monetary conditions, Chairman A. P. Pujo, 
of the Committee on Banking and Currency, has prepared 
blanks calling for detailed information from the various 
banks of the country upon all phases of their business and 
their relations with other institutions. The data sought is 
asked for under date of April 30 1912. The information 
which the institutions are requested to supply is called for 


under the following heads: 
Schedule ‘‘A.’’—Stocks, bonds and other securities owned. 


Schedule ‘‘B.’’—Securities purchased from officers, &c 
Schedule ‘‘C.’’—Loans to financial institutions and to individuals sccured 
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in whole or in part en stocks of financial institutions. 

Schedule ‘‘D.”—Syndicate or underwriting operations. (This calls for 
a list of all so-called syndicate or underwriting operations in which the bank 
has taken part in the last five years, with a brief description of the securities, 
total amount of the issue, the price which the syndicate or underwriters paid 
for the securities, the price at which they were marketed, and the net profit 
to the bank. If any stock, either common or preferred, was given to the 
underwriting syndicate as a bonus, or otherwise, such fact is to be stated in 
detail.) 

Schedule ““E."—Due to and from banks. 

Schedule ‘‘F.’-—Miscellaneous resources and liabilities. 

Schedule ‘‘G.’’—Officers, directors and stockholders—their stockholdings 
and loans. 

Schedule ‘‘H.”’—(a) Joint occupancy: If another banking institution 
occupies the same office—(1) Title of joint occupant. (2) Is it controlled by 
or does it control this bank? (3) State manner and extent of control. (4) 
Has it practically the same officers and clerks? (b) Affiliated financial in- 
stitutions: (1) What institutions are affiliated with this bank? (2) Is stock 
of affiliated institutions owned by stockholders of this bank? (a) If asa 
corporation, to what extent? (b) If as individuals, to what extent? (3) 
Does transfer of one stock convey ownership of the other? (4) Is stock 
held in trust for benefit of stockholders of this bank? (c) How many banks 
have been merged in your present organization, either directly or indirectly, 
by the dissolution of other banks and the purchase of their business and 
assets? Give the names of these absorbed banks, their capital stocks and 
the dates they were taken over. 


The inquiry is directed not alone to the national banks, 
but likewise to the State banks, mutual savings banks, 
private banks and loan and trust companies. The reports 
must be signed and acknowledged by the president, cashier 
or treasurer, and attested by three directors. The questions 
have caused more or less discussion as to the obligations 
of the banks to comply with the request and there are 
intimations that the efforts of the Committee to obtain the 
desired data may be resisted. The chief objection raised 
to the procedure appears to be the publicity which would 
likely be given the information, and which it is contended 
would, in some instances, seriously affect the interests of 
patrons or others who had been afforded accomodation 
by the banks. 


—The Post Office appropriation bill was passed by the 
House of Representatives on Thursday by a vote of 227 to 5. 
An experimental parcels post service on rural mail routes for 
a period of two years is authorized under the bill; the ques- 
tion of a general parcels post system is left with a committee 
of six—-three members of the House and three members of 
the Senate—which is directed to report on the feasibility 
of legislation with regard thereto at the next session of Con- 
gress. The Goeke bill, providing for the condemnation of 
the property of express companies with a view to their 
acquisition by the Government, and the establishment of 
an “‘express post” had been incorporated in the Post Office 
Bill, but was striken out during the discussion in the House, 
and that question was likewise referred to a committee 
of inquiry. An amendment carried in the bill requires 
all newspapers and periodicals to publish once a week the 
names of their editors, publishers, owners and of stockholders 
owning more than $550 of stock. Trades union papers and 
publications devoted to benevolent causes are exempt from 
the provision. Newspapers are also called upon to mark 

“advertisement” all reading matter for which pay is ac- 
cepted. The Shackelford good roads bill, which provides 
that the Federal Government shall pay a graduated toll for 
the use of the various State and county roads over which 


rural mails are carried was adopted as part of the appropria- 
tion bill. 


—As a substitute for the House bill revising the metal 
schedules of the Payne-Aldrich Tariff Law, Senator Cummins 
introduced in the Senate on Monday a compromise measure, 
which in some instances makes greater reductions in the 
schedules than the Democratic bill. The latter was passed 
by the House of Representatives on Jan. 29, and an adverse 
report on it was presented to the Senate by the Finance Com- 
mittee on April 5. Senator Cummins in explaining his bill 
states that it undertakes to re-write 54 of the 82 paragraphs 
which compose the metal schedule, making specific changes 
in the duties. Ina general way, he states, the 54 paragraphs 
comprise what is generally known as tonnage steel and iron, 
together with zinc and lead. The 28 paragraphs, in which 
the reduction is horizontal, and amounis to 20%, cover the 
more highly organized and manufactured forms of metal, 
such as cutlery, watches and the like. Some of the differ- 
ences between his own and the House bill are indicated by 
Senator Cummins in the following: 


‘In so far as has been possible, specific duties have been used instead 
of ad valorem duties adopted in the schedule passed by the House of 
Representatives, but in some instances the reductions are greater in the 
proposed amendment than in the House bill. As illustrations and as a 
basis of comparison with the House bill, the following may be mentioned: 

“Iron ore is made free, as it is in the House bill; in the amendment 
pig iron pays a duty of $1 a ton, in the House bill 8%; in the amendment 
scrap iron 50 cents a ton, in the House bill 8%: in the amendment billets 
and the like $2 a ton, in the House bill 10%; in the amendment steel rails 











$2 50 a oi. in theJHousefbillfi0%, andfasfthe foreign"price of steel rails is 
about the same as the domestic price $2 50 a ton is less than 10% of the 
foreign price; in the amendment structural iron and steel bear $3 to $5 
a ton, according to the condition of manufacture; in the House bill all forms 
bear 15%; the amendment is much lower than the House bill. 

“In the amendment bar iron and the like bear duty of $3 50 a ton, in the 
House bill 10%; the amendment is slightly higher than the House bill. On 
plate iron and steel the amendment bears a duty of $4 a ton on the cheaper 
forms and 15% ad valorem"on the higher-priced forms; the House bill is 
20% on all forms. 

“In the amendment iron and steel sheets bear a duty of $10 or $12 a ton 
according to thickness; in the House bill 15%; the amendment is lower 
than the House bill. In the amendment iron and steel prepared for tinning 


bear a dutyzof $2 25°a ton more than commonfblack sheets, in the House 
bill 15%. 


“In the amendment tin plate bears a duty of $16 a ton, in the House 
bill 20%; the amendment is lower than the House Dill. 

“In the House bill certain articles, such as barbed wire, cotton ties, 
sewing machines, cash registers and machine tools, are put upon the free 
list; in the amendment they are made to bear the same proportionate duties 
that other articles of like cost are made to bear. 


“With respect to twenty-eight paragraphs comprising the — highly 
organized forms of manufacture, the reduction is 20%. * * 


‘“‘With regard to lead and zinc there has been no change made in the duty 
on lead or zinc contents or ore, but the duty on pig lead and bullion and the 
like has been reduced from 2% cents a pound to 1% cents a pound, and 
upon zinc in blocks or pigs from 1 % cents a pound to 1% cents a pound.”’ 

—A bill authorizing an appropriation of $1,500,000 for 
repairing the levees on the Mississippi River and its tribu- 
taries was signed by President Taft on April 30. On May 1 
the House Committee on Appropriations voted nearly 
$700,000 to be used for the relief of the Mississippi flood suf- 
ferers—$277,179 for quartermaster’s supplies and $420,000 
for the commissary’s department, in supplying the destitute 
with rations. The previous appropriations necessitated by 
the floods amounted to $650,000. 

—In an editorial under the caption “Good Versus Bad 
Banking,’’ published in its issue of April 27, the New Orleans 
‘‘Picayune’’ makes some comments upon the failure of the 
Teutonia Bank & Trust Co. and the withdrawals it occa- 
sioned upon other local institutions, and in particular one, 
the Interstate Trust & Banking Co., of which Lynn H. Din- 
kins is President. With commendable pride the ‘‘Picayune”’ 
points to the fact that “this bank [the Interstate Trust & 
Banking Co.], standing alone and declining to use its legal 
right to impose sixty days’ notice before the withdrawal of 
deposits, paid every demand, day in and day out, until all the 
entire run of a city-wide scare, industriously produced by 
general report, had been satisfied to the last dollar, and few 
knew that the cash reserve of the bank, when quiet finally 
ensued, was still far above the level required by law.’’ The 
article in the ‘‘Picayune’’ closes as follows: 


While it cannot be denied that New Orleans has been furnished a con- 
spicuous sample of bad and unsafe banking by the “eutonia, in the case of 
this other institution we can boast of an equally conspicuous instance of 
good and sound banking. This other bank, paying its depositors that share 
of its profits which the"progressive banks of the North and East have long 
since declared to be fair and just, its management economical, active, alert 
and cautious, nevertheless pays its stockholders heavy dividends after its 
depositors have had their 4%, and over and above masses a reserve big 
enough to check every demand that groundless fright can make upon it 
without notice. 


Here is a conspicuous demonstration of character and competence applied 
to the banking business. Deplorable episodes, such as the wreck of the 
State National Bank and the Teutonia, will sometimes darken the financial 
annals of every community, but the record is relieved and the future bright- 
ened by incidents like this of the Interstate. 


—The committees having charge of the American Bankers 
Association Convention to be held in Detroit, Sept. 9 to 14, 
have opened offices at No. 218 Union Trust Building, De- 
troit. Any inquiries regarding the convention will receive 
attention if sent to this address. 

—At the annual meeting of the Chamber of Commerce on 
Thursday John Claflin, of H. B. Claflin & Co., was elected 
President, succeeding A. Barton Hepburn, who declined a 
renomination. In conjunction with the meeting a reception 
and luncheon was tendered the members of the French dele- 
gation which has been commissioned to present the Rodin 
bust, ‘‘La France,”’ to the United States in connection with 
the Champlain ceremonies at Crown Point. The meeting 
was also marked by the adoption of the following resolutions 
in memory of four members of the Chamber who lost their 


lives in the ‘‘Titanic’’ catastrophe: 


‘*‘Whereas, Four members of the Chamber, Isidor Straus, long active in its 
affairs and from 1904 to 1908 a Vice-President; John Jacob Astor, Benjamin 
Guggenheim and John B. Thayer, a Vice-President of the Pennsylvania 
RR., were lost at sea April 15 by the sinking of the steamship ‘‘Titanic,”’ all 
four being numbered among those passengers who in a time of fearful disas- 
ter bore themselves with heroic fortitude; Therefore, be it 

‘*Resolved, That the Chamber of Commerce of the State of New York 
orders that their names be inscribed in its minutes with special reference to 
their usefulness in life and bravery in death; and that an expression of its 
sympathy be sent to their families with the hope that grief may be assuaged 
by the memory of their undaunted courage and self-sacrifice.”’ 


Announcement was made at the meeting by President 
Hepburn, according to the New York “Sun,” that contribu- 
tions of $1,000 each had been asked from the members, to 
the number of fifty, to carry out the plans for commercial 
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education advocated by the Chamber. The purpose of the 
fund is to enable the Chamber to conduct examinations and 
issue certificates of proficiency which would aid holders in 
obtaining commercial positions, and would inspire activity 
on the part of students. Responses to the appeal have 
already been received from forty of the members. Mr. Hep- 
burn stated that if the Chamber raises $500,000, the College 
of the City of New York has offered to take the building 
erected with the money and conduct it as a school of com- 
mercial education. 


—Edwin G. Merrill, President of the Union Trust Co. of 
this city, has been elected a director of the National Park 
Bank. 


—John A. Philbrick, of J. A. Philbrick & Bro., has been 
elected a director of the Fidelity Trust Co. of this city to fill 
a vacancy. 


—It is announced that over 650 seats have been reserved 
for the second annual banquet of the Trust Companies of 
the United States, under the auspices of the Trust Company 
Section of the American Bankers’ Association, to be held 
in the grand,ball-room of the Waldorf-Astoria next Thurs- 
day evening May 9. A gratifying feature of this banquet, 
which distinguishes it from other bankers’ dinners held 
yearly in New York and elsewhere, is the very large attend- 
ance of people outside of New York City. Over 50% of 
those who havefreserved seats come from other sections of 
the country. F.H. Fries of Winston-Salem, N. C., Presi- 
dent of the&Trusti}Company Section, will preside as Chair- 
man, assisted by Wm. C. Poillon, Vice-President of the 
Bankers Trust=Co., First Vice-President of the Trust Com- 
pany Section,“and F. H. Goff, President of the Cleveland 
Trust Co., Chairman of the Executive Committee of the 
Section. MayorjGaynor of New York City; Governor Bald- 
win of Connecticut, and former Senator Chauncey M. De- 
pew will make addresses. 


—fFor the purpose of perpetuating the present manage- 
ment, the;stockholders of the Broadway Trust Co. of this 
city have created a voting trust, which will continue in force 
until May 11917. The trustees to whom the stock is assigned 
are Lewis E. Pierson, President of the Irving National 
Exchange Bank;$Warren Cruikshank, formerly Vice-Presi- 
dent of the Flatbush Trust Co. of Brooklyn (recently merged 
with the Broadway Trust) and Milo M. Belding Jr., Vice- 
President of the Broadway Trust. The company will locate 
in the new Woolworth Building with the completion of the 
latter. The Irving National Exchange Bank will also make 
its home in that structure. 


—Edward C. Rice, of Rice, Quimby & Co., produce dealers, 
has been elected Vice-President of the Importers’ & Traders’ 


National Bank of this city, succeeding the late Henry C. 
Hulbert. 


—The new Harlem branch, at 135th Street and Seventh 
Avenue, of the Chelsea Exchange Bank, was opened on the 
Ist inst. The branch is under the supervision of a local ad- 
visory committee. The headquarters of the bank are at 
34th Street and Eighth Avenue; in March a branch was 
established at 97th Street and Broadway. 


—The Hamilton Trust Co. of Brooklyn has returned to its 
former offices in the Real Estate Exchange Building, which 
have undergone extensive improvements and alterations, 
the company having been located in temporary quarters at 
187 Montague Street while the work was in progress. In its 
remodeled quarters the institution has about double the 
space which was formerly available. Among the changes 
made is the installation of some 500 safe-deposit boxes, 


the company having decided to add a safe-deposit depart- 
ment to its business. 


—Articles of incorporation were filed in the office of the 
County Clerk at Newark for another financial institution 
which is to be organized in that city and is to be known as 
the Liberty Trust Co. It is to have a capital of $100,000. 
The organizers are: Frank Wiegand, Howard S. Kinney, 
Rensselaer H. Ismon, Andrew O. Kiefer, Albert H. Peal, 
Gottlob Kautzmann and John W. Phillips. It is expected 
that the company will be located at 477 Central Avenue. 


—The State Trust Co. at Plainfield, N. J., although less 
than two years old (having begun business on Sept. 16 1910), 
reports deposits of $450,000. The company has a capital 
of $100,000 and a surplus of $45,000. The officers are: 
R. Henry Depew, President; Edward F. Feickert, Vice- 
President; M. C. Van Arsdale, Vice-President, and Frederic 
Coriell, Secretary. 


I 





—A final dividend of 2.08 cents on the dollar will be paid 
to the creditors of the German Bank of Buffalo, N. Y., on 
May 20. The bank suspended in 1904; there has previously 
been paid 72 2-3%. 

—The Windsor Locks Savings Bank of Windsor Locks, 
Conn., which was restrained from paying out any of its funds 
or paying dividends for a period of three months from Jan. 27, 
reopened on April 27, following the issuance by Judge Curtis 
on the 24th inst. of an order modifying the injunction. For 
the purpose of placing the institution in a solvent position, 
the directors early last month scaled the deposits 26%. 
Under the terms of Judge Curtis’ order the bank is author- 
ized to pay on demand 50% of the present deposits (or 37% 
of the amount to the credit of the depositors on Jan. 27), 
to pay interest on all balances and to perform, in general, 
the business of a savings bank. It is stated that out of a 
total of over 1,600 depositors, 228 drew upon their accounts 
on the opening day, and in every case the full 50% was with- 
drawn. The withdrawals altogether amounted to $31,821. 
The application for the original injunction was made by the 
Bank Commissioners of Connecticut, who in their petition 
stated, among other things, that they had made an examina- 
tion and found the books to be in an unsatisfactory and in- 
complete condition, and that the assets were largely im- 
paired and appeared to be insufficient to pay the depositors 
in full. Under date of April 4 the directors issued a state- 
ment placing the shortage at $147,369. Contending that 
the directors ought to be held liable for the shortage, some 
of the depositors have petitioned the Court to appoint a 
receiver so that suit may be brought against the directors. 


—Walter Williams, heretofore Vice-Pres ident and Cashier 
of the National Bank of Germantown, Philadelphia, has been 
elected President to succeed the late Howard Comfort. 


—The directors of the Tradesmen’s National Bank of 
Philadelphia have transferred $50,000 from the undivided 
profits to the surplus, thereby increasing the latter to 
$750,000. 

—James H. Ritter, President of the Chelten Trust Co., 
Philadelphia, died on the 29th ult. after several months’ ill- 
ness. Mr. Ritter became President of the institution with its 
formation in October 1906. He was fifty-three years of age. 


—C. R. Beardslee has been elected to the directorate of 
the State Banking & Trust Co. of Cleveland. He is also a 
director of the National Commercial Bank of that city. L. 
A. Murfey, Cashier of the latter, recently became First Vice- 
President of the State Banking & Trust Co. 


—The Capital National and Indiana National banks of 
Indianapolis are to consolidate under the name of the latter. 
The directors have approved the contemplated step and the 
stockholders are scheduled to meet on May 29 to ratify the 
directors’ action. The merger will go into effect on July 1. 
The enlarged bank is to have a capital of $2,000,000—this 
amount representing the combined capital of the uniting in- 
stitutions, each having $1,000,000 capital. The surplus of 
the continuing bank will be $1,000,000. The deposits of the 
Capital National on April 18 were $6,233,228, while the 
Indiana National had deposits of $7,252,401 on the same 
date. Volney T. Malott, President of the Indiana National, 
will be the Chairman of the Board of the united bank, and 
Frank D. Stalnaker, President of the Capital National, will 
be President of the consolidated institution. We learn from 
the “Indianapolis News’’ that the Indiana National Bank was 
originally the Indianapolis branch of the Bank of the State 
of Indiana; it began business on Feb. 1 1857, and became a 
national bank in 1865; the Capital National Bank dates from 
1889. 


—Norton F. Stone has been elected Assistant Cashier of the 
Central Trust Co. of Illinois, Chicago. He held the same 
position in the Prairie State Bank, which recently arranged 
to merge with the Central Trust Co. 

—Merited promotion has come to several of the officials of 
the Union Trust Co. of Detroit, with the creation of three new 
vice-presidencies. The three chosen to fill these additional 
posts are Secretary Gerald J. McMechan, Treasurer Charles 
R. Dunn and Trust Officer Hobart B. Hoyt. These changes 
give the trust company five Vice-Presidents, the other two 
being George Hendrie and A. E. F. White. Messrs. Me- 
Mechan and Dunn will continue to serve as Secretary and 
Treasurer, respectively, as well as Vice-Presidents. Alexan- 
der C. Long, Assistant Secretary, succeeds Mr. Hoyt as Trust 
Officer. ‘The expansion in the company’s business and the 
pressure on President Frank W. Blair, who, in addition to 
being one of the receivers of the Pere Marquette RR., repre- 
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sents varied other interests, were influential factors in bring- 
ing about the changes. Mr. McMechan entered the service 
of the institution in 1894, and has been Secretary since 1906; 
Mr. Dunn’s connection with it began in 1895, and he has held 
the Treasurership since 1905. Mr. Hoyt’s association with 
the company dates from 1899; he was appointed Trust Officer 
in 1903; Mr. Long has been with the company since 1897; he 
became Assistant Secretary in 1908. 


—Samuel A. Trufant, Cashier of the Citizens’ Bank & 
Trust Co. of New Orleans, has resigned, and has been suc- 
ceeded by H. C. Grenier, who was Assistant Cashier. During 
Mr. Trufant’s association with the institution, covering a 
period of twelve years, its deposits have grown from $600,000 
to more than $2,000,000. The institution was formerly 
known as the Citizens’ Bank of Louisiana; it was reorganized 
as the Citizens’ Bank & Trust Co. in Jan. 1911. Mr. Trufant 
retires to enjoy a much-needed rest; it is his intention later 
to go back to the Stock Exchange and open an office at 729 
Gravier Street. 


- An important Canadian consolidation which has just 
been arranged provides for the merger of the Traders’ Bank 
(head office Toronto) with the Royal Bank of Canada (head 
office Montreal). Both rank among the larger institutions 
in the Dominion, the deposits of the Traders’ Bank having 
amounted to $39,977,638 on Dec. 30 1911, while the Royal 
Bank in its last annual statement issued under the same date 
had deposits of $88,294,808. The merger would thusserve 
to give the Royal deposits in the neighborhood of $128,000,- 
000, these figures being surpassed only by the Bank of Mon- 
treal and the Canadian Bank of Commerce. The proposition 
of the Royal Bank was accepted by the directors of the 
Traders’ Bank on the 26th ult. Under the terms of the 
merger it is understood the stockholders of the latter will 
receive three shares of Royal stock for four shares in the 
Traders’ Bank. ‘The paid-in capital of the latter is $4,354,- 
500. The Royal Bank has a paid-in capital of $7,500,000 
and reserve funds of $8,820,000. The Traders’ Bank dates 
from 1885. It has about 125 branches throughout the 
Dominion. The Royal Bank has over 200 branches and 
an agency in New York. It was established in 1869. H.S. 
Holt is its President. C. D. Warren is President of the Trad- 
ers Bank. 

—The report of the Yokohama Specie Bank, Ltd. (head 
office, Yokohama), for the half-year ended Dec. 31 1911, was 
presented to the shareholders at the half-yearly ordinary 
general meeting on March 9. The gross profits for the six 
months, including 1,193,327 84 yen brought forward from 
the last account, amounted to 11,539,732 46 yen, of which 
$8,254,596 21 yen were deducted for interest, taxes, current 
expenses, rebate on bills current, bad and doubtful debts, 
bonus for officers and clerks, &c., leaving 3,285,136 25 yen 
for appropriation. The directors recommended a dividend 
at the rate of 12% per annum, this absorbing 1,740,000 yen, 
and proposed that 350,000 yen be added to the reserve fund; 
the balance, 1,195,136 25 yen, is carried forward to the 
credit of the next account. The bank’s paid-up capital is 
30,000,000 yen; its reserve fund on Dec. 31 was 17,150,000 
yen; its deposits (current and fixed) on the same date were 


141,846,083 yen, while its total assets amounted to 
308 652,497 yen. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of April 1912 show an increase over the 
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Week ending April 27. 
Clearings at— 





1912. 1911. 1910. 


1909, 





Canada— $ 
Montreal 42 558,443 
33,853,615 
22,617,611 
10,748,982 

3,937,226 
2 189,618 
1,713,681 
2,319,964 
1,736,929 


$ 
54,259,156 
38,429,628 
26,493 ,176 


$ $ 
47,428,341] 30,243,907 
26,000,000] 25,522,268 
15,435,204) 11,969,510 
7,774,472| 4,812,159 
3,691,047) 3,179,179 
2,116,358 
1,647,682 
1,939,293 
1,303 ,783 
1,085,175 
2,634,160 
1,537,914 
1,142,970 

792,196 

394,558 


+) +4+++4++ 
+t | mm DROS DO 


+| ++ 
CO m= GO RD 
to im ND ROS RM Om Oe WOM 


OE is. kcdcbbse cu 
| Ey 0 Re eee 
I kb inn wi od ce we ou 
Lethbridge _. _. 
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Moose Jaw............ 
Fort William 
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Not includ. 
136,586,175 
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27,362 
167,308,007 
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+22.8 








Total Canada 

















114,923,153} 86,319,251 





Pacific and Other Western Clearings brought 
from first page. 


forward 





April. | 
Clearings at— | 
| Or | 1 Inc. or 

1912. | 


| Inc. 
1911. | Dec. 1912. 1911. 


Four Months. 








2| 8 


| 
| $ | $ 
San Francisco. 213,414,712192,199,189, + 
Los Angeles._.| 97,790,293 79,430,822) 
Seattle 49,544,009 43,366,635) 
56,038,093) 49,062,236 
Salt Lake City. 33,715,092) 25,982,776, 


| 18,506,439 
| 18.690.479 


18 257,290) 

15,350,449 13,031,674' 
Sacramento... 6 969 225 6,024,398) 
San Diego____, 11,301,236 
Pasadena 
Stockton 
Fresno 
ID alia ins sags ae 
North Yakima 


$ $ 

oss es,s00 762,702,368 
371,115,797; 2% | 
186,315,286) 
797 487,212) 
135,134,481) 
72,451,677) 
73,918,106! 
64,972,410! 
25.516,077| 
42,235,402! 
14,990,469! 
13,207,985: 
14,604,177 
13 ,464 ,542) 
6,824,857 
10.571,124 
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101,844,844) 
71,816,375) 
72,549,673 
55,634 ,504| 
23 923,869) 
24,496,713 
14,208,825 
10,826,886 
11,759,854! 
13,549,035) 
7,711,694) 
7,911,239) 
4,670,883 4,082,185 

10,874,285 8,281,329 


2,123,097,075|1,839,601,140 


862,232,858, 863,262,210) 
329 ,757,089| 315,535,574) 
276,207,441; 248,479,582. 
184 826,992; 174,290,705 
151,641,645) 143,916,613 
138,318,607) 130,667,676 
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3'332°199| 
2.110.177; 
2'016.789| 


3,261,502) 
1,887,123) 
2,395,229 
1,383,245, 1,066,929 
3,135,958) 2,071,657 
Total Pacific 545,147,293 472,650,869 


Kansas City -_ 221,646,456 202,418,041, 
Minneapolis__._| 83,395,251| 76,360,751 
Omaha 67,429,135 58,625,591 
| 42,647,251) 42,262,713 
| 34,057 342 


28,619,663 


Om Coe 
ao; = Oe 





+) +++ | 
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| 36,936,599 
St. Joseph____| 34,828,131) 


Des Moines-.-. 


21,107,881 


Sioux City____| 13,385,319. 


12,646 ,973) 


—:14,342,294 


Cedar Rapids. 
Colo’do Springs 


Sioux Falls__.' 
Waterloo | 


~—-—-- 


Billings 


7,419,110) 
7,425,054) 
6,465,309. 
7,567,133 
3,044,155) 
2 922 373) 
3,706,378 
2,650,000 
6,624 ,786 


' 


17,591,547 
10,407,387 


5,749,701) 
2,463 ,731) 
2,754,464) 
2,965,188 
4,448,532 
5 171,185 
3,812,676 
1,557,000. 
2,110,798 
1,161,693) 

632,971; + 
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433 ,837|+199.7) 


79 013 ,558) 
50,771,719 
47,300,749 
56,672 ,827 
28,957,532 
28,109,359 
26,985,129 
24,517,675 
11,192,299 





11,447,026 


5.349 292) 
11.494 825) 
bayer 


72,109,910; 
44,221,704 
41 316,902 
53,192,651 
26,341,989 
27,021,050) 
26 626,894 
23 459,157) 
10 507,441. 
10,911,111 
11,138,916 
17 789,149: 
20 861,525) 
15,165,397) 

5 808,008 

8,692,320) 

5,268,157 

3,205,662) 


1,761,197,+17 
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Tot.oth. West|607,860,779/546,432,727, +11.2/2,396,944,837|2,301,561,560, +4. 
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Clearings al— 


Week ending April 27. 





1912. 


1911. 


1910. | 


1909. 





San Francisco... 


Los Angeles 
Seattle 
Portland 


Salt Lake City - __ 


$ 
45 788,438 
23 ,603 ,762 
10,487,727 
12,652,315 


$ 
41,830,417 
19, 
10 ,066 ,635 
11,312,780 


137,398 


+t 


$ 
38,966,810 
16,204 ,368 


$ 
35,697 ,685 
12,492,147 
9,489 339 


same month of 1911 of 28.3% and for the four months the 
gain reaches 23.7%. 





Clearings ai- 


April. 


Four Months. 





1912. 


1911. 


1912. 


1911. 





Canada— 
Montreal _ _. 
Toronto __. 
Winnipeg. _. 
Vancouver _. 
Ottawa _._. 
Quebec 
Halifax ___. 
Hamilton. _. 
St. John ___. 
London ___. 
Calgary _... 
Victoria __. 
Edmonton _. 
Regina __.. 
Brandon .__. 


$ 

222,790,180 
170,540,284 
115,841,086 
52,324,013 
23 655,326 
11,633,425 
7,923,103 
13,561,230 
6,774,423 
6,986 527 
20,761,573 
14,683 ,203 
16,335,538 
9,038 386 
2,207,419 


$ 

176,440,366 
147,634,272 
82,148,419 
41,437,756 
16 ,603 ,756 
9,154,289 
7,139,025 
10,368,770 
6,073 ,973 
5,720,037 
14,449,866 
11,693,804 
8,836 ,437 
5,293,281 
2,133,675 


| § 
- 
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$ 

815,438,183 
651,062,851 
435,068 ,932 
195,949,224 
85,630,868 
43 324,068 
31,052,940 
48,742,834 
26 334,092 
26,091,649 
76,678,346 
52,442,926 
64,862,738 
32,863 ,642 
8,772,559 


$ 
708,978,375 
570,794,213 
298 367,781 


161,005,863 | 


64,311,912 
37,260,: 

26 ,696 508 
35,920,817 
24,108,450 


23 ,017 369! 


55,371,155 
42,144,621 
32,884,039 
18,845,120 

8,026,621 


| Inc. or 
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Lethbridge _ 
Saskatoon _. 
Brantford _. 
Moose Jaw* 
Fort William 


2,601,039 


2,136,128 
9,307, 


3,729,255 
2,057,182 
2,927 ,723 
Not incl. in 


10,113,269 
31,748,666 

9,651,251 
16,838,460 


7'947.464| 4 
14,413,903) -+ 1: 
8,123,729) + 
7,584 ,906 | 
Not incl. in tojtal. 


2,138,218,211| +23.7 


0. 
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+ 28.3 
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Tot. Can_|709,334,042/553 ,050,291 


2,645,829 ,038 

















* Not included in total; comparison incomplete. 


The clearings for the week ending April 27 make a satis- 
factory comparison with the same week of 1911, the increase 
in" the*aggregatejhaving been 22.8%. .:. . BY 





++ 
o-= 
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7,745,696 
3,890,914 
4,559 991 
3,455,928 
1,477,601 
2 457,286 
807,486 
721,043 
900,000 
409 647 
503 ,418 
263 ,334 


119,724,586 


53 ,753 ,752 
17,586,081 
15,315,282 
9,811,800 
7,731,972 
7,735,720 
4,536 112 
3,031,409 
3,249,054 
3,373 ,149 
1,587 370 
1,771,748 
1,340,576 
1,681,736 
578,311 
648 316 
819,333 
1,354,035 
752 ,626 
285,059 
300 ,857 
187,402 
232,284 


137,703 ,624 


5,724,671 
3,924,775 
3,997,710 
2,979,678 
1,475,811 
1,371,748 
800,420 
627,142 
745,745 
476,265 
462,732 
255,000 


105,188,927 





Spokane -_...-..-.-. : 
4,589 228 
2,588,171) 
1,430,627, 
1,546,117| 


++ 


meOWoOnDOR > >. . * . 
COWMDSODOKHOHOWDNWN 


Sacramento 
San Diego 


Stockton 

Fresno 

North Yakima_.- 
DP 
RRR 240,000 
101,581 375) 


48,616,326) 
17,688.171 
15,913,088, 
10,088,247) 
8,463,615, 
6,578,901) 
3,552,799) 
3,003,492 
3,403 207 
2,785,992 
1,388,846 
1,698,938 
1,335,741 
1,119,291 











Total Pacific _. 82,958,700 
43 045,245 
17,893 ,829 
13,710,543 


Kansas City... 
Minneapolis 


46,316,101 
17,938,135 
15,490,005 
8,952,961 
7,843 ,568 
6,573 ,881 
3,862,975 
472,211 
,761,800 
323,018 
,648 345 
393 ,417 
1,332,716 
1,405,048 
450,000 
581,012 
553 ,022 
1,392 321 


St. Joseph 
Des Moines 
Sioux City__..—- 


Lincoln 
Davenport 
Topeka 

Cedar Rapids- -. 
Colorado Springs 
Pueblo 
Fargo 
Waterloo 
Helena 
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+ 
to | + 
SO NICO e D ST 


1,336,166 
1,091,482 
1.071.033 


371.696 
567.688 
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Tot. oth. West 


233 ,349 144 ,636 
130,705,009) 111,245,888 
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= by Telegraph—Sales of Stocks, Bonds, &c.— one. It began on Tuesday morning and ended last evening, 
The subj Sined table 


covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 

















Clearings—Returns by Telegraph. Per 

Week ending May 4. 1912. 1911. Cent. 
 et0 dove. oe oee webu suue $1,868,413,025 | $1,751,453,971 +6.7 
Pe Lins cm we o ‘ fe 146,843 ,744 126,723,957 | +15.9 
Philadelp ee Ce go ee 151,939,041 148,130,953 +2.6 
RS ee oo uk be dweu om 36,778,995 31,200,59 +17.9 
Chicago _. ered SIRS ES eM hee ae" 308,921,277 ) 260,329,433 | +14.8 
ET ee ek. ow ob wo bndaeoeeet 67,150,252 | 61,321,948 +9.7 
New Orleans. ......-....- i aah eae 13,814,003 14,041,328 —1.6 
Seven cities, 5 days.._._...........| $2,593,860,337 | $2,393,112,118 +8.4 
Se Gee NR. cin as cdccccctdece 515,362,248 504,217,409 +2.2 
Total all cities, 5 days.__........-- $3 ,109 222,585 | $2,897,329 ,527 +7.7 
BE Ss B GE kd an on co oda dk coded 568 ,974 ,768 544,863,719 +4.4 
Total all cities for week _........... $3 678,197,353 | $3,442,193 ,246 +6.9 














Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the four months of 1912 and 1911 are given below. 





Four motnhs 1912. Four months 1911. 








Descrip- 

tion. Par Value Actual ver.| Par Value Actual ver. 
or Quantity. Value. Price.| or Quantity. Value. Price. 

Stock {Sh ’s 48 504 ,072 32,804,011 
\Val.'$4 380,380,750/84 312,031,085 S6.S74,500,400,2 $2,899 292,021) 96.8 
RR. bonds; 289,889, 279,054,658) 96.3) 241,934 233,185,736} 96.4 
Gov't bds- 830,500 850,569/102.4 122, 131,028)107.4 
State bds__ 8,331,000 8,163,105} 98.0 43,774, 43,142,772) 98 6 
Bank st’ks 287,900 722 ,236|250.9 832 ,3 1,980 ,646/238.0 














Total - ..|$4,679,719,650)34 {600,821,653} 98.3 $3,187,152,550183;087, 732,203 96.9 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1912 
and 1911 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 









































1912. 1911. 

M’th., Number Values. wale” ad Values. 
0 O 
Shares. | Par. Adual. Shares. Par. Actual. 

$ 3s $ $ 
Jan .|10,906,138| 970,876,425, 958,417,286)10,416,526| 907,563,875, 872,467,419 
Feb..| 7,086,544) 621,704,400; 602,463,418/10,194,217| 902,448, 879,948,718 
Meh -/14,552 ,052/1,334 ,837 ,225.1,312,748,973| 6,823, 619,067,575 600,479,480 
Istqr|32 ,544 ,734|2 927 ,418,050|2 873 ,629 677/27 434,611 2,429,080,350}2,352,895,617 
April|15,959 ,338),1452 ,962 ,700|1,438,401,408) 5,369,350 471,409,900} 456 396,404 








The following compilation covers the clearings by months 
since Jan. 1. 
MONTHLY CLEARINGS. 





Clearings, Total All. 
1912. 1911. % 


Clearings Outside New York. 
1912. 1911. % 


Monih. 








$ $ $ $ 
15,175,151 ,478) 14,494 695,194 -7| 6,339,569,939| 5,963,447 224 





Jan _. +4.7 +6.3 
Feb _.|12,968,617 ,648|12,269,918,159| +5.7| 5,655,969,284| 4,974,752,712}+13.7 
Mch -.|14,520,179,200|13,470,154,904| +7.8|] 6,103,224,978) 5,848,553,3991 +4.3 
Ist qr.|42,663 ,948,326|40,234,768,257| +6.0/18,098,764,201116,786,753,335| +7.8 





April - 


























15,043 ,486 ,734/ 12,403 607,069) + 21.3} 6,213,331,2168 5,433,794,5761+14.3 








‘ 


The course of bank clearings at leading cities of the country 
for the month of April and since Jan. 1 in each of the last 
four years is shown in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES, 

















April —Jan. 1 to April 390-——_— 
(000,000s 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909. 
omitted .) ~ $ $ $ $ 
New York._._..._ 8,830 6,970 8,342 8,615 33,395 30,418 36,788 31.874 
—_—.. 1,309 1,112 1,230 1,117 5,018 4,528 4.792  4'446 
eS 818 677 687 758 3.187 2.830 2'988 2'850 
Philadelphia______ 667 622 668 582 2,666 2/511 2°611 2151 
—. 332 308 317 272 1,311 1,288 1,230 1/109 
Pittsburgh _______ 244 222 237 199 879 847 860 713 
San Francisco.____ 113 192 190 160 864 763 749 610 
Cincinnati _______ 124 115 114 ~°# 110 460 439 432 456 
Baltimore _______ 154 138 128 115 626 573 520 456 
Kansas City..___. 222 202 231 196 862 863 890 763 
Cleveland..______ 98 88 87 68 352 321 322 264 
New Orleans._____ 84 70 74 66 373 330 353 288 
Minneapolis ______ 83 76 84 70 330 316 360 277 
Louisville... ____ 63 54 62 52 258 244 284 236 
ae 75 76 57 343 297 289 222 
Milwaukee _______ 55 55 55 46 239 234 220 195 
Los Angeles.____. 98 79 74 57 371 298 268 210 
Providence _.___.. 39 33 34 31 147 139 138 124 
Omaha... °°.” 67 59 71 61 276 248 291 238 
pemee*. ..  iogg 41 41 37 181 166 166 144 
Nay" " eerie 43 42 47 36 185 174 180 152 
Indianapolis ____- 35 35 36 33 141 146 152 132 
Denver.....____. 37 34 30 37 152 144 163 150 
Rehmond _______ 37 32 32 27 149 129 135 114 
Memphis _.______ 30 25 24 23 141 121 115 93 
— 50 43 55 44 186 171 204 159 
Hartford 23 18 19 17 84 74 79 62 
Salt Lake City.... 34. 26 28 30 135 102 108 100 
Ser 13,925 11,453 13,083 12,916 53,311 48,714 55,651 45.588 
Other cities. __ 1118 951 962 773 4,396 3.924 3.757 2.561 
Total all...___. 15,043 12,404 14,045 13,689 57,707 52,638 59.408 51.619 
Outside New York. 6,213 5,434 5,703 5,074 24/312 22/220 22'620 19°745 








MonetaryiGommercialEnglishBews 





: (From our own correspondent. 

London, Saturday, April 27 1912. 
Money has been more plentiful and somewhat cheaper this 
week, although the last settlement of the month was a heavy 





and it showed a large increase in the speculative account for 
the rise, compared with last time, which in turn showed a 
large increase over the preceding settlement. Furthermore, 
several of the joint-stock banks have this week called in short 
loans, as they are preparing for the making up of their monthly 
balance sheets. ¢ Nevertheless, {rates {have been easier. 


Partly this is due to the paying out of money held so long in 
the Bank of England by the Government, and partly it is 
owing to the cessation, for the time being at all events, of 
foreign demands for gold, the consequent increase in strength 
of the Bank of England and the growing belief that India 
will not need to take more gold from the Bank of England. 
The belief may turn out correct, but many good judges do 
not think so. The Indian demand for gold is exceedingly 
strong. Last week the Indian banks took nearly £300,000 
in sovereigns from Egypt and this week fully £500,000, 
making together in a single fortnight nearly £800,000. Fur- 
ther, they took gold from Australia, but the amount cannot 
be ascertained. If India takes gold from Egypt at this rate, 
Egypt will, in all reasonable probability, have to obtain more 
of the metal from London. 


As trade in India is improving, and is likely to be very 
active throughout May and the first half of June, the best 
opinion is that India will want a good deal of gold during the 
next six weeks; and consequently that she may have to 
draw upon London. On the other hand, many good judges 
think that she will be able to obtain all the gold she requires 
from Australia because the wool season is now over in Aus- 
tralia, and therefore the banks can afford to part with a good 
deal of gold. The extreme demand for the metal in India is 
due to the except'onal prosperity of the country. The Gov- 
ernment holds a large amount of both gold and silver in its 
currency reserve; and the silver holdings are being drawn 
upon at a very rapid rate. They have fallen in a fortnight 
about two crores. Consequently, there is a growing belief 
that before long the Indian Government will have to buy 
silver on a large scale, though it.is known that there is a wild 
speculation in the metal both in India and in China and that 
the Government is greatly indisposed to play into the hands 
of the speculators by buying actively. Probably, therefore, 
if it can, it will put off buying until it sees what the coming 
monsoon will be, which ought to begin about the middle of 
June. If India does not disturb this market, the Bank of 
England is likely to grow very strong, as just now it is ob- 
taining a large part of the gold offering every Monday in the 
open market. The opinion here is that although New York 
may take a good deal of gold later in the year, it will not take 
much during the summer, and also the opinion is that Argen- 
tina is importing goods of all kinds on so vast a scale that 
even if the maize crop turns out as large as it is estimated to 
be, Argentina will not be able to take so much gold from 
London as will affect rates. On the other hand, there are 
miscellaneous demands springing up from time to time. For 
instance, Turkey took £100,000 in sovereigns this week. 

The stock markets, as said above, continue very active. 
The.e is an exceedingly hopeful feeling, and the recovery in 
New York this week has given new heart to the Continental 
bourses. Even Paris, which for a long time has confined 
itself almost exclusively to Russian securities, especially in- 
dustrials, and to copper and diamond shares, has been huying 
more generally this week. If the Paris Bourse extends its 
investments as it used to do in former years, it will add 
greatly to the activity in London. And that Paris is waking 
up seems to be clear. There is this week to record a decided 
improvement in the 3% Rentes. 

The continuance of the war between Italy and Turkey, the 
disturbances in Morocco and the fear of an income tax have 
all weighed upon the market for Rentes. But the Senate 
Commission has decided that Rentes are not to be taxed. 
This, no doubt, has contributed powerfully to bring about 
the recovery. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and telegraphic transfers, and the applications 
exceeded 890% lacs at prices ranging from ls. 4d. to ls. 
4 3-32d. per rupee. Applicants for bills at 1s. 4 1-32d. and 
for telegraphic transfers at Is. 4 1-16d. per rupee were 
allotted 6%, and above in full. 

The following returns show the position of the Bank of 
England,- the Bank rate of discount, the price of consols 
&c., compared with the last four years: 


April 24. April 26. April 27. <April28. April 29.7 

1912. 1911. 1910. 1909. 198. 

£ £ £ £ £ 

Circulation ___.__.- 28,639,835 28,019,085 28,235,585 29,976,230 28.646,005 
Public deposits.... 18,595,791 17,923,373 8,444,064 12,795,697 9,962,770 
Other deposits. _. _- 41,885,138 40,880,470 43,508,134 44,690,917 43,132,533 
Gov't securities..._ 14,155,013 14,971,344 13,819,432 15,365,812 14,314,906 
Other securities.... 34,834,310 33,971,894 29,526,659 30,831,916 29,478,998 
Reserve,notes&coin 29,299,196 27,617,986 26,355,378 28,955,379 27,154,435 
Coin&bull.,both dep 39,489,031 37,187,071 36,140,963 39,481,609 37,360,440 

Prop. reserve to lia- aa ° 
bilities .._.__p. c. 48 7-16 46 15-16 50 11-16 50 5-16 5l 
Bank rate. _-..- p. ¢. 3% 8 4 2% 3° 
Consols, 2% p. c..- 78% 81 81 3-16 §4 15-16 86 9-16 
27%d. 24 13-16d. 244d. 244d. 24 11-16d. 


Clear.-house returns 262,040,000 253,177,000 245,252,000 205,218,000 246,990,000 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 
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April 6. March 30. 
Bank Open 
Rate. Market. 
% 3M 
4% 
4% 
4 9-16 
4 


3% 
4%4 
nom. 

4 


penhagen 5 
Messrs. Pixley & Abell write as follows under date of 
April 25: 


GOLD.—The Indian demand for small bars has been rather larger this week and 
amounts to £233 ,000, but there has been no other inquiry for bars, so the remainder 
of this week’s arrivals of £665, - is going into the Bank of England. Some of the 
gold recovered from the wreck of the Oceana has now been disposed of, and will 
increase the amount available for the Bank. The Indian demand for sovereigns is 
not yet satisfied, and we hear of nearly £500,000 having been ©‘ oed from Egypt 
two days ago. The Bank has received £715 ,000 in bars sine _ last, while Aus- 

tralia has sent £12,000 in sovereigns and France £14 ,000. & the other hand, 
£100,000 has been withdrawn for Turkey and £10,000 for Gibraltar. Next week 
£1 073 ,000 is expected from South Africa. Arrivals—South Africa, £627,500; 
West Africa, £20,500; Brazil, £15,500; Egypt, £1,500; total, £665, 000. Ship- 
ments—Bombay, £174 ,500. 

SILVER.—The market has been more active this week and prices advanced rap- 
idly to 277d. cash and 28 1-16d. for forward, quoted yesterday. To-day on some 
sales from China prices have reacted to 27 i3- 16d. and 27 15-16d., respectively, 
the tone at the close being very steady. The chief feature of the week has been the 

buying orders both ready and forward from the Indian bazaars, and this 
movement, has been accounted for by the news that the currency reserve has fallen 
another crore during the week, thus increasing the probabilities of the Indian Gov- 
ernment making purchases of silver lateron. There is usually a flow back of rupees 
into the Treasury during the summer months, whilst Government purchases of 
silver will also depend upon the prospects of the new crops. Doubtless the bazaars 
have also had in their minds the possible demands on account of China as soon as the 
new loans are arranged. China exchanges until yesterday kept close up to our 
parity, but our rise of yesterday brought out some forward selling from that quarter. 
Stocks in Bombay are down to 9,000 bars, a reduction of 1,200 bars on the week. 
The Bombay quotation ts Rs. 70% per 100 tolahs. Arrivals—New York, £180,000; 
Chile, £2,500; Sg on £2,000; total, £184,500. Shipments—Port Said, £3,000; 
Bon £20,000; ntsin, £110,000; Madras, £2,500; Calcutta, £10,000; total, 


The quotations for bullion are reported as follows: 
GOLD.  Aprtl 25. Apr. y SILVER. 
London . — & a & 
Bar gold, fine, oz.......779 779 
U. 8. gold coin, oz 764 764 
German gold coin,oz.... 764 76 4 


French gold coin, oz.... 76 5% 76 5% 
Japanese 764 764 


The following shows the “yg eb of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


Thirty-three weeks— 
Th 


RN 
SN 


re ao) 
\ : 
RN 


et 
RN 

Ore Orr & Or Or Or 
RN 


April 25. April 18. 
d. d. 

27 5-16 

27 7-16 

294 

nom. 


* 2 mo. ‘delivery . cock 15-16 
Cake silver, oz 





IMPORTS. 
1911-12. 
cwt. 58,243 ,600 


1910-11. 
61,212,400 
13 ,585 ,500 

8,783 ,200 

1,391 485 

527 ,887 


1909-10. 
62,898,040 
17,166,200 
12,163 300 

1,590,991 

1,824,971 
28,973,300 24,450,500 

6,615,100 7,898,300 


Supplies available for consumption (exclusive of 
September 1): 


Wheat imported 
Imports of flour 
Sales of home-grown _._ 


1908-09. 
56,164,200 
16,146,100 


stock on 


1911-12. 1910-11. 

61,212,400 
355, 6,615,100 
* 19,974,729 18,324,305 


** 84,573,329 86,151,805 
Average price wheat, 36s. 7d. 30s. 4d. 
Average price, season 33s. 6d. 30s. 5d. 


The following shows the quantities of 


maize afloat to the United Kingdom: 


This week. Last week. 
4,100,000 
170,000 
300 ,000 


1909-10. 
62 ,898 ,040 

7,898 300 
20,136,996 22,878,710 


90,933 336 86,936,310 
33s. 7d. 38s. 7d. 
33s. 1d. 33s. ld. 


wheat, flour and 


1908-09. 
56,164,200 
7,893 ,400 





1910-11. 

3,720,000 
150,000 
255,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 
London 

Week ending May 3. Sat Mon. Tues. Wed. 
Sets We O66 is ww d. 27 13- 16 27 15-16 28 3-16 28 3-16 
Consois, 2% per cent 5-16: 78 3-16 ee 

For account 78 3-16 eat 
French rentes (in Paris) __fr. 93.70 94.00 94.40 
Amalgamated Copper Co__.. 86% 8714 aie 
Amer. Smelt. & Refg.Co_._.. 88% 8816 
b Anaconda Mining Co 8% 8% 
Atchison Topeka & Santa Fecl10 % 

Preferred __... 06 
Baltimore & Ohio. 

Preferred 


1909-10. 
4,210,000 
150,000 


345,000 170,000 





Thurs. 
28% 
78 3-16 


Fri. 
28 1-16 
7814 
78 7- -16 


62 
Chesapeake & Ohio____.... 82 
Chicago Great Western 20 
Chicago Milw. & St. Paul --11344 
Denver & Rio Grande 2 


ee 
~_— 


Gr wm bo 
S~itotot ‘ 


First preferred _ 

Second preferred 7 
Great Northern, preferred. _.136\% 
Illinois Central 133% 


Missourl Kansas & Texas... 31 
Preferred 64 
Missouri Pacific... _.-. 4514 

National RR. of Mex., ‘lst pf. 66 
Second preferred 31% 

N. Y. Cent. & Hud. Sever. teas 

N. Y. Ont. & Western 41 


Commercial and Briscellaneous Hews 


National Banks.—The following information regasding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED. 


The Bank of Riverdale, Cal., into ‘“‘The First National Bank of River- 
dale.’’ Capital, $25,000. 


CHARTERS ISSUED TO NATIONAL BANKS APRIL 18 TO APRIL 20. 


10,178—The First National Bank of DeWitt, Ark. Capital, $25,000. 
C. L. Morgan, President; T. F. Sexton, Cashier. (Conversion of 
the Commercial Bank of De Witt.) 

10, a Irving Park National Bank, 4011 Elston Avenue, Irving Park, 


(P. O. Chicago, Ill.) Capital, $100,000. John A. Wad- 
hams, President; B. B. Castle, Cashier. 


VOLUNTARY LIQUIDATION. 
9,287—The First National Bank of Nome, N. Dak. 
ceeded by the First State Bank of Nome. 
H. C. Aamoth, Valley City, N. Dak.) 
VOLUNTARY LIQUIDATION. 


656—The Western National Bank of Philadelphia, Pa., March 28, 1912. 
Absorbed by the Girard National Bank of Philadelphia, No. 590 
(John Baumgartner, Philadelphia, on So pg agent.) 
7,961—The Canyon National a Canyon, April 12 1912. 
J. M. Black and I. L. Hunt, Canyon, be . Hauidesting agents. 
(Absorbed by The First National Bank of Canyon, Tex.) 





April 15 1912 Suc- 
(Liquidating agent, 





-_— 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





When 
Payable. 


Books Closed, 


Name of Company. Days Inclusive. 





Railroads (Steam) 
Atch. Topeka & Santa Fe, com. (quar.) -- 
Atlantic Coast Line RR., preferred 
Cleveland & Pitisburgh, reg. quar. (quar.)-_ 
Special guaranteed (quar.) - 
Georgia Southern & Florida ist & 2d pref. 
Missouri Kansas & Texas, preferred 
Norfolk & Western, common (quar.)_.-_. 
Norfolk & Western, preferred (quar.) _.-.- 
Norfolk & Western, preferred (quar.)_.. 
Pennsylvania (quar.) 
Reading Company. — (quar.)..... 
Company, first preferred (quar.) 

Rome Watertown & Ogdensburg, gu.(qu.) 

Street and Electric Railways. 
Connecticut Ry.& Ltg. —_ & pref. (qu.) 
Detroit United Ry. (quar 
Federal Lijht & Traction, ep PEE (quar.) 
Havana Electric Ry., com.& pf. (quar.)- 


June  1)Holders of rec. 
May 10\Apr. 30 to 

June Holders of rec. 
June Holders of rec. 
May 10/\April28 to 

May 10)Holders of rec. 
June 19|Holders of rec. 
18}Holders of rec. 
19|Holders of rec. 
31\|Holders of rec. 
Holders of rec. 
13|Holders of rec. 
15|Holders of rec. 


Apr.30a 
May 10 
May1l0a 
Mayi0a 
May 10 
Apr.20a 
May3la 
Apr.30a 
July3la 
May 4 
Apr.23a 


Sm RK RK 


15iMay 1 to 
1}Holders of rec. 
| ee ge of rec. 


REN 


18iMay 2 to 

10\May 1 to 

Holders of rec. 
'Holders of rec. 
|'Holders of rec. 
15|Holders of rec. 
10/Holders of rec. 


fem eek et fed feed free feed feet et et feet bet BD 


Loa 


United Rys. & “ of Baltimore, com __ 


nks. 

Mechanics’ & Metals National (quar.)- .-. 
Miscellaneous. 
Amalgamated Copper (quar.)_.....-.-.- 

American Bank Note, common (quar.) 

American Beet Sugar, com. (qu.)(No. 45° 

American District Telegraph of New York. 

American Radiator, common (quar.)--.-.-- 

PRR Ge . codiind tee edb nane 

Amer. Smelt. & Rejg., com. (quar.)....-.- 
Preferred (quar.) (No. 52) 

American Tobacco, common . 

Bond & Mortgage Guarantee (quar. era eas 

ee Fe aes wo coos ccd os cb anne 

Butterick Company (quar.)—_... 

Cambria Steel (quar.) - 

Canada Cement, Ltd., pref. (qu. ) Wo. 9) 

Canadian Car & Foundry, common 

Casein Company, pref. (quar.) (No. 48). 

Consolidated Gas (quar.)_..-.....-.-...... 


Holders of rec. 


Holders of rec. 
15\May 2 to 
Holders of rec. 
Holders of rec. 
29\June 22 to 
May 7 to 
June 1 to 
May 18 to 
Holders of ree. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
}} Holders of rec. 
May 1 to 
Holders of rec. 
May 1 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
‘Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
May 14 to 
May 2 to 
Holders of rec. 
Holders of rec. 
May 16 to 
Holders of rec. 
Holders of rec. 
Mech. 13 to 
Holders of rec. 
Holders of rec. 
April28 to 
Holders of rec. 
May 25 to 
Holders of rec. 
Holders of rec. 
May 2 to 
Holders of rec. 
Holders of rec. 
May 15 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
April to 
May 


General Chemical, common (quar.)..... 
Gorham Manufacturing, com. (quar.)-.-.. 
Indiana Pipe Line 
Internat. Harvester, pref. (qu.) (No. 21) 
International Nickel, common (quar.)... 
Internat. Silver, pref. (extra) 
Inter. Smokeless Pow. & Chem., pref 
Lehigh Coal & Nav. (quar.) (No. 134 __ 
Massachusetts Gas Cos., preferred 
Mexican Petroleum, common... ..-.-.-- 
Miami Copper (quar.) (No. 1) 
Milwaukee & Chicago Breweries 
Mobile Electric Co., preferred (quar.)- 
Montreal L., H. & P. (quar.) (No. 44)--.. 
Municipal Gas of Albany, N. Y . (quar.) -- 
National Carbon, pref. (quar.)_...---- 
National Lead, breferred RBS 
Northern Pipe L 7 
People’s Gas ache & Coke (quar.)....-. 
Pressed Steel Car, pref. (qu.) (No. 53) -- 
Procter & Gamble, common (quar.)_._- 
Pullman Company ‘(quar.) (No. 181)__-_- 
Pure Oil, common (quar.) 
Quaker Oats, preferred (quar.)_...-.-.-. 
Sears, Roebuck & Co., common (quar.) - - 
Silversmiths Co. (quar.) 
South. Cali}. “oF Ong com. (qu.) (No. 9) -- 
ine 


May 3l 
May ie 
Apr .30a 
May 84a 
Apr.30a 
May 15 
May 14 
May 15 
May to May 15 


a - — P 
Preferred Gouar.) CVO. 44)... .<-.<--- to May 
U.S. Telephone, pref.(quar.) ..--. .. .- -- Holders of rec.Apr. 30a 
Utah Consolidated Mining to April 30 
Warwick Iron & Steel 4 15 ey 4 to May 15 
Westinghouse Air Brake (pay. in stock)_'133 1-3'July 10\June 29 to July ie 


a Transfer books not closed for this dividend. 0} Less incometax. d Correction. 
eOn account of accumulated divs. A Stock dividend of 2,900%. i Payable in 
stock. 


Norfolk & Western 
Preferred 





a Pennsylvania 
a Reading 
a First preferred 
a Second preferred 

















Southern Railway.._...... 30% 
Preferred 76 








—Bernhard, Scholle & Co. announce the removal of their 
offices to the Bankers’ Trust Co. Building, 14 Wall Street. 


—Clark, Dodge & Co. are offering an attractive list of 
bonds—see advertisement on another page. 


—Attention is invited to the list of securities advertised 
in this issue by Redmond & Co. .- 


Preferred y 
U.S. Steel Corporation... .. ais 
Preferred 
Wet. ssc cwe oe évci 
RS ce o1% 
Extended 4s. seeanee ae 


b£ sterling. 


Tae ee et Ae ee eee ee 


6634 


a Price per aie: ¢ Ex-dividend. 
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Auction Sales.— Among other securities, the following, not | 
usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Per cent. | Bonds. Per cent. 
50 Builders’ Mortgage Co__..-.. 1 $8,000 Dover White Marble Co. 
50 Hall SignalCo.,common_... 2%| ist s. f. 5s, 1928, M. & N...... 1234 
19 Harper & Bros., preferred... 11 $5,000 Fulton St. RR. Co. Ist 4s, 
10 Home Trust Co_.._......-- 100 1995. May 1908 coupons on_$27 lot 
40% People’s Surety Oo____._- 60 |$5,000 Montrose Bond & Realty Co. 
140 Rems2n Bond & Mtge. Co__. 2034; 2d 5s, 1915, J. & J__..---.----- 90} 
10 Remsen Reaity Co., pref.... 20 $10,009 Second Ave. RR. Co. Ist 
4,500 United Copper Co., com... .99-1.01 cons. 5s, 1948. Aug. 1908 coup. 
on. Ctf. of deposit............ 45% 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh. | Shares $ per sh. 


14 Cambridge Gas-Light Co. rights. 14%] 2 Wright Wire Co., preferred_...114%4 
4 Hotel Trust Touraine.._.117% & int. 


By Messrs. R. L. Day & Co., Boston: 





Shares. $ per sh. | Shares. $ per sh. 
4 Atlantic Cotton Mills... ....-- 40 2 Lawrence Mfg. Co.......-.-.-- 175 
255 Cambridge Gas-Lt. Co. rights. 14% 4 Manches. & Law. RR., ex-div 225 
20 Concord & Mont. RR., Class 4.157 10 Michigan Central RR... .-- 170% 
29 Dedham Water Co____..__..-- 110% 2 National Shawmut Bank___-_-. 445% 
1 Franklin Co.,Lewiston,Me105% 105% | 75 Realty Co., Maine, $50 each__ 60% 
4 Hamilton Mfg. Co.__......-- 86% 5 Warren Nat. Bank, Peabody __114 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh. | Shares. $ per sh. 
200 United Shoe Stores Co., class A, 8 Industrial Tr.T.&S.Co. ,$50 ea_175 
fe Sc agree 1% 1 Pennsy. Co. for Ins., &c., &c_.650 
11 Insurance Co. of State of Pa___150 | 65 Trust Co. of North America. __111 
16 Fire Assn.of Phil .,$50 ea_360-350% 1] 25 Delaware Ins. Co., $10 each___ 17 
90% United Firemen’'s Ins. Co__. 15 2 Pennsy. Fire Ins. Co__......-. 40014 
70 Oatland Cemetery Co______-_- 30 12 People’s Nat. Fire Ins. Co., 

1 Bank of North America. ___-__- 308 REZ pe oe ee 22 
57 Farmers’ & Mechan. Nat. Bk__145 15 Camden & Burl.Co.RR.,$25 ea. 38% 
10 Girard National Bank _______.418 8 Phila. Bourse, pref., $25 each. 9% 

5 Penn Nat. Bank, $50 each___._193%j 25 Phila. Life Ins. Co., $10 each__ 1054 
20 Teath National Bank __-__- 119-1194 {1,000 Amparo Mining Co_.-_._---- 1.35 
20 Columbia Ave. Trust Co___.-_. 170 36 Int. Lum. & Dey. Co., $50 ea. 8 
10 Commercial Trust Co. ____ ___- 430 1 5th & 6th Streets Pass. Ry___.371% 

2 Commonwealth T. I. & T. Co_243 
25 Continental-Equit. Trust Co., Bonds. Per cent. 

ee ti ae 100 $1,000 Bayano River Lumber Co. 
25 Germantown Trust Co_______- 270 : BIPM i Cee = Be 
20 Guarantee Tr. & S. D. Co... __15l $1,000 Nor. Spring. Water 5s, 1928_100 
25 Hamilton Trust Co., $50 each. 454 {$1,000 Springf. Wat. Co. 5s, 1926_100 





By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. | Bonds. Per cent. 
10 ist Mtge. Guarantee & Trust Co_101 $3 ,000 Am. Slate Co. gen. 5s, 1925. $0 

Sb. )> St $100 Philadelphia City 4s, 1939____10114 
6 Penn Nat. Bank, $50 each__-__- 191% {$1,000 N .Springf.Wat.Co. 5s, 1928. 100 
{$500 Springf. Wat. Co. 5s, 1926___100 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending April 27. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 









































Banks. | Captial. | Surplus.| Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| tts, Aver. ‘serve. 
» ¥ $ bd $ $ % 

Bank of N. Y- 2,000,0} 3,724,8| 20,872,0} 4,142,0 746,0| 18,757,0) 25.0 
Manhattan Co.| 2,050,0| 4,765,3) 32,850,0} 7,989,0) 1,459.0 37,000,0) 25.5 
Merchants’ -_.}; 2,000,0} 1,949,6] 19,963,0} 3,584,0| 1,453.0) 29,.033,0] 25.1 
Mech.& Metals} 6,000,0| 8,497,5| 55,205,0) 11,676,0) 2,020.0 54,455,.0| 25.1 
America ...-..- 1,500,0| 6,214,6] 25,866,0) 4,52),0) 2,323,0} 27,094,0] 25.2 
Se ee 25,000,0| 27,824,4) 187,225,0| 44,034,0| 7,541.0 187 441.0) 27.5 
Chemical __._. 3,000,0;} 7,078,0} 39,089,0) 4,932,0! 2,039.0 27,458,0) 25.3 
Merchants’ Ex 600,0 §51,1 7,024,0} 1,670,0 147,0 7,262,0) 25.0 
Gallatin ____..|Averages jincluded ijn Hanover} National} Bank filgures 
Butch.& Drovy. 300,0 142,1 2 233 ,0 559,0 70,0 2,282.0) 27.5 
Greenwich __. 500,0 929,0 8,716,0| 2,324,0 190,0 9,958,0} 25.2 
Amer. Exch._| 5,000,0} 4,672,3| 42,149,0| 9%,084,0} 1,457.0 41,583,0| 25.3 
Gommerce ____| 25,000,0) 15,917,8) 140,324,0) 22,304,0} 8,098.0) 1 16,959,0} 25.9 
Mercantile -_.| 3,000,0) 2,775,4| 13,960,0} 1,734,0] 1,124,0, 10,890,0] 26.2 
ere 2 590,0 952,9 4 ,357,0 408,0 697,0 4,111,0} 26.8 
Caat. & Phen. 2,250,0)} 1,239,0) 17,235,0} 2,842,0) 1,560.0 17,555,0} 25.0 
People’s __._. 200,0 51,6 1,954,0 543 ,0 146,0 2,269,0} 30.3 
Hanover __._. 3,000,0) 13,105,5) 77,521,0| 16,560,0) 5,655.0 84,523,0| 26.2 
Citizens’ Cent. 2,550,0} 1,996,2)} 22,423,0| 5,019,0 618,0} 21,539.0) 26.1 
Nassau __.__. 500,0 548,6| 10,819,0] 2,045,0} 1,294.0 13 ,009,0} 25.6 
Market & Felt} 1,000,0) 1,831.2 9,498,0| 1,526,0) 1,057.0 9,670,0| 26.7 
Metropolitan .| 2,000,0] 1,665,6] 11,352,0} 3,310.0] ‘245/0| 12'115'0| 29'3 
Corn Exchange} 3,000,0} 5,559,4) 49,080,0} 8,531,0) 6,019,0| 57,699.0| 25.2 
Imp.& Traders} 1,500,0) 7,631,1} 25,360,0} 3,746,0) 2,018.0 22,571,0) 25.5 
RITA net §,000,0) 13,075,7| 87,8265,0) 21,322,0) 2,136.0 92 ,.270,0| 25.4 
East River... 250,0 62,9 1,431,0 394,0 118.0 1,788.0 28.5 
Fourth _._._-| 5,000.0} 5,807.7] 31,852,0] 6,654.0] 1,900/0| 32'762'0| 261 
Second _____. 1,009,0} 2,391,3} 14,248,0} 3,353.0 164,0} 13,868.0|) 25.3 
First __......} 10,000,0} 21,270,7| 113,966,0) 27,208,0} 2,096.0 107,851,0) 27.1 
Irving Exch... 2,000,0| 2,050,3| 24,759,0) 4,891,0) 1,956.0) 26 ,663 ,0| 25.6 
Bowery _.... 250,0 803 ,1 3 ,430,0 816,0 53,0 3,561.0) 24.4 
N. Y. County. 500,0; 1,673.8 8,457.0) 1,559,0 779,0 8,859.0) 26.3 
German-Amer. 750,0 709 2 4,121,0 817,0 225,0 3,925.0) 26.5 
aS eee §,000,0; 9,102,7| .92,007,0} 22,133,0) 7,014,0 106,206 ,0| 27.4 
Fifth Avenue. 100,0}' 2,205,0; 13,577,0) 2,705,0) 1,164,0 15,310,0| 25.2 
German Exch. 200,0 834,1 3 ,389,0 427 ,0 491.0 3,646,0| 25.1 
Germania __._. 200,0| 1,057,2 5,627,0} 1,418,0 221,0 6,566,0) 25.0 
Lincoln __ .._- 1,000,0; 1,701,0) 14,739,0}; 4,106.0 810,0| 16,095,0) 30.5 
Garfield _____. 1,000,0;} 1,249,5 8,937,0| 2,248.0 233 ,0 9,263 ,0) 26.7 
Fifth _. a oid es 250,0 533 ,6 3 ,367,0 395,0 533.0 3,579,0) 25.9 
Metropolis __. 1,000,0} 2,156,1 12,654,0| 1,220,0} 1,878,0} 12,.531,0) 24.7 
West Side___. 200,0;} 1,041,1 4,380,0} 1,011,0 265 ,0 5,177,0| 24.6 
Seaboard ____. 1,000,0). 2,136.2) 24,473,0| 5,636,0] 1,998,0 28 ,953,0) 26.3 
Liberty _._.. = 1,000,0|} 2,741,5) 21,2280) 5,016,0 1,201,0) 23,299,0) 26.6 
N.Y. Prod. Ex| 1,000.0 861,1 9,112,0| 2,521,0 87,0! 11,017,0) 26.3 
a 1,090,0 867,1 15,855,0; 5,210,0 372,0| 21,461,0) 26.0 
Security ____. 1,000,0 457 ,6 11,364,0| 2,707,0) 1,115,0 14,825,0] 25.7 
Coal & Iron... 1,000,0 479 2 6,186,0} 1,083,0 510,0 6,289.0) 25.3 
Union Exch... 1,000,0 964 ,6 9 ,657,0 1,160,0;} 1,337,0 9,871.0) 25.2 
Nassau, Bklyn; 1,000,0) 1,092,7 8,024,0; 1,453.0 259,0 6,828,0) 25.0 
Totals, Avge __|134,150,0/197,358,0 1372 ,801,0/290 584 ,0/77,202,0 1398 ,696,0) 26.2 
Actual figures |April 27.| _.____. 1376 ,291,0|291 ,038,0|78,016,0/1406,514.0| 26.2 


























. Circulation.—-On the basis of averages, circulation of national banks in the Clearing 





' Housé amounted to $48,173,000, and according to actual figures was $48,283,000. 





DETAILED RETURNS OF TRUST COMPANIES. 














On Dep. Neat 
Trust Cos. (|Surplus.| Loans. | Specte. | Legals. |\withC.H| Depostts.| Reserve. 
00s omitied. Average. |Average.| Average.| Banks. | Average. 
$ $ $ $ $ $ % 

Brooklyn ....| 2,426,2| 17,880,0| 1,880,0 469,0| 3,075,0| 13,390,0)17.5+4-18.5 
Bankers _.... 14,376,4/ 145,924 ,0/16,384,0| 214,0)12,825,0|110,307,0\15.0+ 10.4 
U.S. Mtg.& Tr} 4,564,5|) 46,645,0) 3,648,0) 313,0) 4,962.0) 26,409,0/15.0+10.7 
Astor _......-.| 1,220,5| 19,788,0) 2,339,0 30,0) 1,764,0| 15,267,0)15.5+ 9.4 
Title Guar. &Tr}11,870,4| 35,328,0) 1,701,0) 1,680,0| 2,425.0) 21,506,0)15.7+10.0 
Guaranty __-. .. 23 ,064 ,5| 169,003 ,0/16,058,0) 1,367 ,0)18,177,0|112,210,0/15.54-13.9 
Fidelity _. .. -- 1,278,0|} 7,680, 704,0 236, 0O| 6,032,0)/15.5+11.6 
LawyersT.I.&T| 6,204,6| 19,223,0| 1,169,0) 1,066,0| 1,615.0) 14,562,0)15.34+-10.0 
Columbia - . - -. 1,950,0} 21,703,0) 1,925,0 100,0; 1,596,0) 13,393,0)15.1+ 10.6 
Standard ....| 1,377,9| 16,057,0| 2,209,0 23,0) 1,875,0) 14,510,0/15.34+11.4 
People’s ...-.. 1,725,7| 17,393,0| 1,877,0 469,0; 1, ,O| 15,547,0)}15.04+11.0 
New York... ../}11,631,3) 46,696,0) 4,543,0 186,0| 3,454,0| 31,139,0)15.14-10.0 
Franklin ..-..- 1,316,4| 11,125,0) 1,058,0 344,0 946,0} 8,989,0)15.54+ 9.4 
Lincoln ...... 557.5} 11,485,0) 1,401,0 219,0| 1,218,0| 10,828,0)15.0+-10.1 
Metropolitan __{| 6,147,8) 25,579,0| 2,888,0 14,0} 2,573,0) 19,050,0/15.2+10.1 
Broadway -.-.. 559,9| 8,606,0 972,0 349,0 O| 8,484,0)15.54+ 9.3 
Totals, Avge. .|90,271,6/)620,115,0)60,756,0| 7,079,0/60,253 ,0| 441,623 ,0)15.34-12.0 
Actual figures |April 27/618,734,0|51,583,0! 6,984,0/60,095,0/442,103,0\15.54-11.9 


























The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers; 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia, $1,000,000; Standard, 
$1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; 
a0 nae “— Metropolitan, $2,000,000; Broadway, $1,000,000; total, 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 








Week On Dep. 

ending | Capiial.| Surplus.| Loans. Specte. Legal \wtthC H Na 
April 27. Tenders.| Banks. | Depostis, 
Averages. $ $ Bie. 4 s $ $ bY 
Banks ._.|134,150,0/197 ,358,0 1,372,801,0290,584,0) 77,202,0; _____. 1 398,696 ,0 


Trust cos_| 39,625,0) 90,271,6. 620,115,0, 60,756,0| 7,079,0) 60,253,0) 441,623,0 





Total. ..|173,775,0:287,629.6 1,992,916,0351,340,0| 84,281,0] 60,253.0/1,840,319,0 




















Actual. 
rio sacl ST? Says 1,376,291,0:291,038,0] 78,016,0) ______ 1,406,514.0 
, cere g eRlebemebste SO wdates ease 618,734,0) 61,5830] 6,984,0| 60,005,0| '442/103;0 
et Se eS 1,995 ,025,0352,621,0 85,000,0] 60,095,011,848.617,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,’’ V. 86, p. 316. 

STATE BANKS AND TRUST COMPANIES. 





Staite Banks Trust Cos. State Banks Trust Cos. 
Week ended April 27. in in outside of outside of 
Greater N. Y .'\Greater N. Y .|\Greater N. Y .i\Greater N. Y¥ 














$ $ $ $ 
Capital as of Dec. 21___.| *22,387,400 61,956 ,000 9,402 ,900 9,525,000 
Surplus as of Dec. 21___.| *38,732,700} 176,850,100 11,874,943 11,826,516 
Loans and investments._| 292,089,600)1,177,898,600| 106,020,900) 164,063,400 
Change from last week - +339,500} +2,115,300 — 1,600 -+- 497 800 
no wins Fk LU UC Gere oe 
Change from last week - meee. lO I Gece aren eae 
Legal-tenders & bk. notes} 23,654,000; 11,705,600) _.........] -. 2 LLL. 
Change from last week - + 16,300 SE ee i, apg eae oe 
0 RENAE: Same oe Be ok 347 ,916,500/1,270,695,600} 111,577,000} 172,420,100 
Change from last week.| —1,219,000} +3,288,200 —820,300 — 157,700 
Reserve on deposits __. .. 99,008,900} 140,215,700 21,444,100! 24,359,900 
Change from last week. + 131,800} +1,333,100 —52,800 — 350,300 
P. C. reserve to deposits - - 29.3% 16.5% 20.4% 15.2% 
Percentage last week .- 29.1% 16.4% 20.9% 15.4% 








-+- Increase over last week. -— Decrease from last week. * As of March 21 1912. 


Note.—‘‘Surplus”’ includes all undivided profits. ‘“‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held tn trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of ceposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held fn trust for It by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910) and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
elusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held In trust 
for it by any public department. 


—T rust Cos .— —State Banks— 
Reserve Required for Trust Companies Total Of Total O7 
and State Banks. Reserve whitch Reserve which 
Locatton— Required. in Cash. Required. in Cash, 
Re nn idea bmn 15% 15% 25% % 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% TK% 


Brooklyn Borough, with branches in Manhattan __15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan ____15% 15% 15% 15% 
Cities of the let and 2d class... ............-...- 10% 5% 
Cities of the 3d class and villages..............10% 3% 
SS Gh SO TONER s i ticwc cect ow aetsecceces [eae 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have Boston and Philadelphia Clearing-House Members.—Be- 
combined each corresponding item in the two statements, | low is a summary of the byw 4 totals of the Clearing-House 
thus affording an aggregate for the whole of the banks and | institutions of Boston and Philadelphia: 


trust companies in the Greater New York. We omit two ctphers (00) tn7all these tigures. 












































NEW YORK CITY BANKS AND TRUST COMPANIES. Cantal 
ye Banks: and Loans. | Specte. | Legals.| Depostis.| Circu- | Clearings 
Clear -House ge hg a Banks &|| Total cf all Surplus. . lation. ro 
Week ended April 27 Members. embers. rust Cos. not||Banks & Trust ie mee 
. , Boston. % BS ¥ $ 3 $ 3 
aauereue, Atways. ACS. Avey.\Cos. Agoage. 1 aang 41,575,0|224,429,0|24,385,014,145,0|266,625,0| 7,907,0|165,875,5 
$ $ $ 3 ee ee on 41,575,0|226,444 .0|23,852,0|3,987,0|270,195,0| 7,923,0)174,819,2 
er SE a ee eee are esisoresiea) feat alin aes 
’ vi a so esi ik we 41,575,0 y ’ l, ’ ’ ’ ’ , ; , ’ . ’ 
Capital at *panta| 173,775,000|| 173,775,000 34,652,000|| 208,427,000 ry penal 1% 220,107'0 20,405.0 3:725,0 271'258,0 7193410 217,714'3 
7 Me OES. Ski on 41,575,0|223,761,0/25,029,0|3,998, ,259,0| 8,044, ,925, 
Surplus (March 21. 287,629,600)) 287,629,600) = 93,130,300)) 380,759,900 | 47 50” ~~ ~~~ --141°575,0|224,164,0|24.781.0|4.335,0|270,845,0| 8,044,0|182,164.5 
Loans and investments| 1,995,025 ,000/||1,992,916,000| 632,129,400//2,625,045,400 Apr. 27. pore 41.575.0|224.672,0125,504 ,0/4,291 ,0/270,566,0| 8,032,0]187,369,2 
oumuam, aun= 2 pom rf ade p a. 
Change from last week + 589,000 2,109,000 1,222,700 3,331,700 | ., Saugew ema. 80,623,2|386,493,0 103.691,0 129,044,0 15,195,0 100,008,8 
pees... cs. dancks 1,848,617 ,000||1,840,319,000} a636,919,300||2,477,238,300 | Mch.16......-.-- 80 ,623 ,2/383 ,887 ,0 428,109, 149, , 
. 989 __9 798’ et SE in ok wen 80,623.2'385,248,0|  101,852,0 |427,350,0/15,130,0/154,190,8 
eT ee ed eel $0,623.2|380,629.0) | 101,610.0 _ |427-254,0115,158,0|142/360.7 
Sn Re Te a Ba pT eg Be 352,621,000|| 351,340,000 65,615,200|| 416,955,200 | APr. 6--------- ,623 ,2|387,969, 578, ,871,0)15,129, 101, 
pit AR - BN Minds wane 80,623 ,2|388,787,0 99,849.0  |431,057,0\15,102,01164,825,3 
Change f om last week een 458,900)|  +513,100 | 1 oF 20. _~ 772 77]80,623/21387,884,0|  102°13650 |433,781,0|15,083,0|156,382,1 
Legal-tende’s ___._..- 85,000,000 84,281,000} 611,008,900 95,289,900 | APr.27--..---.--- 80,623 ,2|388,707,0 101,634,0 (|431,093,0115,074,0/147,051,3 
Change from last week} +1,382,000 + 386,000 —51,400 +344,600 


o- i Includes Government deposits and the item ‘‘due to other banks.’’ At Boston 
Banks: cash in vault__| 369,054,000|| 367,786,000} 12.170,000|| 379,956,000 | a 
Rat o to deposits _- -- 26.23% 26.29% eee uae” deposits amounted to $2,318,000 on April 27, against $2,314,000 on 


Trust core:e1shin vault} 68,567,000|| 67,835,000}  64,454,100|| 132,289,100 Imports and Exports for the Week.—The following are 
Ager’te money holdings! 437,621,000|| 435,621,000} _76,624,100|| 512,245,100 | the imports at New York for the week ending April 27; alsa 






































Change from last week} + 1,222,000); +1,368,000 —510,300 + 857,700 totals since the beginning of the first week in anuary. 
Money on deposit with 
other bks. & trust cos.| 60,095,000|| 60,253,000] _21,159,700|| $1,412,700 | — FOR fers Ae ee ee 
Change from last week + 254 ,000 —631 ,000 +613 ,200 —17,800 
For Week. 1912. 1911. 1910. | 1909. 
Total reserve._....._| 497,716,000|| 495,874,000] 97,783,800|| 593,657,800 | —— rs 
Change from last week} + 1,476,000 + 737 ,000 + 102,900 4+ 839.900 | Dry Goods_._._.___.__..__| $1,893,708} $2,260,395] $2,618,187) $2,508,111 
General Merchandise __ -. -__- 13,117,647| 17,387,934] 13,842,644) 12,542,911 
Surplus CASH reserve- wi 
Banks (above 25%).-| 17,425,500)) 18,112,000) 9 _...-.2222)) 2222 ---. Total __..............--| $15,011,355] $19,648,329] $16,460,831) $15,051,022 
Trust cos.(abovel5%) 2,251,550 1,591,550 TSE Se FS Since January 1. 
Dry Goods_.....-......--.| $50,497,589} $51,587,117] $58,256,797| $59,887,003 
| Total .-..........-. 19,677,050); 19,703,550) = -...-.....|) .--.---.-- General Merchandise -_ -- - - - 286,651,915} 242,001,230] 274,970,659| 230,633,194 
Change from last week jl OU Ee | Teens 2 | 7 
Total 17 weeks _-_.__ ._ ..|$337,149,504/$293 588,347 mes ,227 ,456 $290,520,197 
% of cash reserves of trjust cos— | | 
Cash in vault... ...- 15.50% 15.33% 15.39% a a 
CES Oe, ee ranted A.10% || ---------- The following is a statement of the exports (exclusive of 
eer Sores 27.46% 27.33% ee Se specie) from the port of New York to foreign ports for the 




















week ending April 27 and from Jan. 1 to date: 


+ Increase over last week. -— Decrease from last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories EXPORWS FROM NEW YORK. 


























and other banks and trust companies in New York City’’; with this item included 
deposits amounted to $710,481,000. a decrease of $1.244,000 from last week. In 1912. 1911. 1910. 1909. 
the case of the Clearing-House members, the deposits are “legal net deposits’ both -- 
for the average and the actual figures. 0 Includes bank notes. For the Reek_...____...__.} $15,443,024] $13,289,009] $11,448,018] $10,460,044 
Previously reported _____...| 268,369,891] 246,751,597) 201,749,820) 199,558,872 
The averages of the New York ny 3 Clearing-House banks | Total 17 weeks_.._.. .- -.|$283,812,915|$260,040,606|$213,197,838|$210,018,916 
and trust companies, combined with those for the State banks : 





and trust companies in Greater New York outside of the} The following table shows the exports and imports’ of 
Clearing House, compare as follows for a series of weeks past: | specie at the port of New York for the week ending April 27 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN and since Jan. 1 1912, and for the corresponding periods in 


GREATER NEW YORK. 1910 and 1911: | 
We omtt two ciphers in all these figures. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























































































































Week | Loans and Tot. Money|Entire Res. Exports. Imports. 
awnded. \Investmenits.| Deposiis. Specte. Legals. Holdings. \on Deposit. Gold, a intend Sam 9 Week Since pone 1 
$ $ $ $ $ $ rn ” 
Feb. 24_.| 2,632,117,7| 2,510,486,5| 439,851,0| 96,941,0) 536,.792,0| 619,721,2 | Great Britain-..............-.-- oe eee ere oe $1,735 
Meh. 2. 2,626,630,2 2,503,391,2 434,068.6) 97,254,2) 531,322,8| 613,273,3 ee wenn ence ne eeeeeseecee-] | ------ $12,030,487) ......| 480,994 
ch. 9_.| 2,645,472,7| 2,512,212,1| 432,182,7| 95,718,0] 527,900,7| 612,402.9 | G we erence nn ne ee ee ee eee ree) eet ee ere 
Mch. 16_.| 2.650.795.6| 2.511.749.0| 425°451.2| 96'714'3| 522'165'5| 6030286 | West Indies__-_-_.._......-.-...] $50,100] — 610,750 $214 75,784 
Mch. 23_-| 2,649,129,8] 2,510,225,6| 422.044.4| 96.212.5| 518'256.9| 595.574.2 | Mexico .. ........---.----------]  |.----- --------| 136,698) 5,006,059 
Mch. 30__| 2,650,810,6| 2,507,172,7| 417,151.9| 95,293.3| 512.445.2| 591.973.0 | South America__......-...------| 500,000) 8,394,452 44,611 930,315 
Apr. 18-- 2,661 514.8 2,506,033 ,3 408,260,1 92'914.6| 501.174.7| 580.074.9 | All other countries __....-.-.-..-.- 14,633 47,133) 34,743) 608,812 
pr. 13__] 2,646,312,4| 2,489,720,4 412, 94,300,4| 504,712,6| 582,181,0 a a gprs wg 
Apr. 20-"| 2:628:377,1] 2,482,583,9| 416.4421] 94,045,3| 511,387,4| 502,817,9 | Total 1012.....-....----------| $564+7831821.082,822) ($216,266) $7,058,690 
r. 27__) 2,625,045,4! 2,477,238, 3,955,2' 95,289,9' 512,245,1' 593,65 ween ee nen e ne ee------ 5 +4 (ee) Sooners 
D 5 99,289,9" $12,245,1" 593,657,8 | 70681 1910... 2 1227 27127,087,900] 42°696,494| 114,927| 4984213 
Reports of Clearing Non-Member Banks.—The following is | ,.044 pritan 869.637 |$13.648,245 $3.268 
the statement of condition of the clearing non-member banks | France _. ___.____........----.. cei See ae hae 2: 
for the week ending April 27, based on average daily results: | Germany -- -.---.--------------| -y-963] ~-aovsaz]gizi| 1B e888 
We omit two ciphers (00) in ail these figures. ee Pena t he aan <0r <e Shok ee ae neta 1,931,384 
| pe <i eae All other countries.._......---.-- 200| 305.120] 36,344, °428,087 
ns, ég a 
Dise’ts Tender| Deposit Total 1912_....................] $872,9391$16,357,195] $149,534] $3,686,934 
Banks. Capl- | Sur- and | Specte.| and with Net Total 1911___............--....]| $965,668/$15,968,925) $104,654) $2,371,982 
tal. | plus. | Invest- Bank | C.-H. | Deposits. ee 858,069] 14,165,698] 130,975] 1,311,444 
ments. Notes. | Banks. : 
iNew York Clty, | : Of the above imports for the week in 1912, $185 were 
Aetna National..| 300,0' 322,8| 2,755,0| 594,0/ $1,0| ‘9,0! 2,254.0 | American gold coin and $98 American silver coin. 
Washington Heights.| 100,0| 318,0] 1,533.0} 144/0| 86/0] 230.0! 1.294’0 — 
Battery Park Nat_...| 200,0 107,9| 1,392,0] 3420} 62/0} 230.0] 1,586.0 
pn wate ween ------- post anes yoty: ons's 800,0) 1,272,0) 5,145,0 { ‘ i 1. 
DE aise eo ws : ; ,032, + 371,0 921,0) 6,884,0 5 ‘ 
»°QGolumbia.... ......| 300,0 799,9| 6,819,0) 656,0}| 574,0 685,0! 7,666,0 DHauking ard nave a : 
rsa sami yal 200,0} 171,4] 1,140,0} 70,0] 119,0|. 164.0| 1,106.0 | ~—-—————-——~———————— alata se ee 
Got am National ~~. 200,0 123.0 1,263,0 375,0| 22.0] 133.0) 1,365.0 : ~ —— 
oun RR : »/| 2,769,0| 463,0} 60,0) 355.0} 3,103,0 4 > 
Mutual -__ wn n= anne - 200,0 $03.4 4,258.0 476,0 328,0| 768,0| 4,656,0 Railroad and Industrial Stocks 
ew Netherland __. _. 200, ' ; ;, 4, 107 ,0 0} 2,840,0 ee 
Twenty-Third Ward_| 200,0 72,3|} 1,813,0} 231,0) 98.0 348'0 a 14'0 Write for our Circular No. a entitled “‘Railroad and Industria) 
Yorkville __........| 100,0 507,3| 4,380,0 75,0} 711.0 637.01 4.990.0 Stocks,’’ which describes 126 issues listed on the New York Stock 
Brooklyn. , dain, Exchange, and classified by us as follows: Investment Stocks, Semi- 
arg ak ° Pee UNE aoe 544,0 3,283 ,0 383 ,0 21,0 444,0 3 924 ,0 Investment Stocks, Speculative Stocks. 
rst National... ___- 664,8| 3,533,0] 265,0} 104.0] 417.0| 2'678,0 
Manufacturers’ Nat. . , 263.0 S770 8 .083.0 516,0 260,0| 728,0| 5,473,0 Spencer Trask & Co. 
ec n -<——“<se8c¢8 7 , ’ , ’ , 1,6 , iA ] ’ 
National City....._. 300;0| 578.2| 3/862,0| 462'0| '131'0| -’oas'o| -s's18°0 43 EXCHANGE PLACE—NEW YORK. 
North Lage sith tei 200,0; 169,0) 2,263,0} 188,0) 111,0| 283.0) 2,268,0 Chicago, Ill. Boston, Mass, Albany, N. Y. 
First National_......| 400,0| 1,317,8] 4,834,0] 302,0] 406,0] 1,635,0| 3,874,0 ae . hey ee en eee 
Hudson County Nat..| 250,0| 788,9| 3,848.0] 239'0| 82'0| °'706'0| 2'120,0 — 
Third National a 200,0} 419,1| 1,969,0} 123,0| 138'0| 494'0| 11654.0 
oO en. oe 
First National.......| 220,0) 633,3| 3,830,0| 200.0) 43.0! 365.0) 1.596.0 ty h VW 
Second National... ._. 125,0} 272,3) 3,134,0} 174,0| 51.0] 277.0] 1,388.0 ite, eld & Co. 
Totals April 27... ./6,597,0/11,594,9|90,351,0|7,716,0/6,526,0113.715,0| 85,888,0 Bonds and Investment Securities. 
Totals April 20... .|6,597,0)11,594,9/90,712,0|7,725,016 ,651.,0|13,.257,0| 86,024.0 
Totals April 13... /6,507,0/11,594,9}90,217,0|7,749,0|6,842,0|13,625,0| 85,900,0 | 14 WALL STREET THE ROOKERY 35 CONGRESS STREBT 
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: Bankers’ Gazette. 


Wall Street, Friday Night, May 3 1912. 

The Money Market and Financial Situation,—Sentiment in 
Wall Street been dominated this week 7 by political 
developments and by the labor situation. The United State’s 
Steel Corporation’s report for the first quarter of ‘the year 
showed a heavy shrinkage from that of last year, but a 
shrinkage was expected and therefore the matter had 
little influence. Also the result of March operations was 
much less unsatisfactory than for previous months and it was 
seen that the worst conditions were a matter of the past. 

Political developments, on the other hand, foreshadow 
the future and it is about the future that Wall Street is 
chiefly interested. The political situation is the more 
perplexing because unique. This is amply illustrated by 
‘recent activities of the present occupant of the White 
House and his most conspicuous rival. For such activity 
there is no precedent in our history. 

It was supposed early in the week that the labor contro- 
versies were nearing a settlement, ut to-day the railway 
situation is complicated by the demands of firemen and 
others, and the anthracite miners’ are not disposed to 
accept the terms recommended by their leaders. 

ith these influences overhanging the markets it is not 
to be wondered at that there is little outside interest in 
Stock Exchange business or that the latter is small and 
almost wholly in the hands of professional operators. 

Money market conditions are practically unchanged at 
home and abroad. Preparations are being made to bid for 
the New York City loan to be offered next week and loans 
made in Europe last year are gradually being withdrawn, 
with no perceptible effect on either side. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 24@3%. To-day rates on call were 2%@3%. 
Commercial paper quoted at 4@414% for 60 to 90-day en- 
dorsements, and for prime 4 to 6 months’ single names, and 
5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £181,684 and the percent- 
age of reserve to liabilities was 48.91, against 48.42 last week. 
The rate of discount remains unchanged at 314%, as fixed 
Feb. 8. The Bank of France shows a decrease of 10,725,000 
francs gold and an increase of 2,225,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 


~ 























_ 1912. 1911. 1910. 
Ree, ge. Averages jor Differences Averages jor | Averages jor 
r co Ene week ending jrom week ending | week ending 
April 27. previous week. April 29. April 30. 
| $ $ $ 

I cae Dn. ‘wees aeauan 134,150,000; 130,350,000 
Sige ah aaa Se ee a gaan 200,234,400} 185,325,600 
Loans and discounts ___}|1,372,801,000;Dec. 6,116,000/1,359,352,600/1,217,637,500 
Cetetiom tik te cue 48,173,000) Dec. 102,000 46,124,600 48,180,200 
Net deposits____ ._____1|1,398,696,000|)Dec. 6,426,000/1,416,544 ,100/1,194,756,600 
Specie __.__..........| 290,584,000/Dec. 707,000; 319,033,500; 236,319,000 
Legal-tenders ___.__.- 77,202 ,000| Inc. 548,000; 75,785,700; 69,141,300 
Reserve held .__._-.-.-.- 367 ,786 ,000| Dec. 159,000} 394,819,200) 305,460,300 
25% of deposits.._.._.| 349,674,000|Dec. 1,606,500) 354,136,025) 298,689,150 

Surplus reserve- _. -- 18,112,000|Inc. 1,447,500 40 ,683 ,175 6,771,150 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—Sterling ruled weak during the early 
part of the week but recovered when on Thursday the Bank 
of England failed to lower its discount rate. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 85 for 
60 days and 4 87% for sight. To-day’s actual rates for sterling exchange 
were 4 8425 @4 8435 for 60 days, 4 8690 @4 8695 for cheques and 4 8720 @ 
4 8725 for cables. Commercial on banks 4 82 %@4 83% and documents 
for payment 4 83 %@4 84%. Cotton for payment 4 83%@483% and 
grain for payment 4 84@4 84. 

The posted rates for sterling, as quoted by a representative house, 
closed at 4 85 for 60 days and 4 87 \% forsight. In the latter there was a re- 
duction of %c. from 4 88 on Tuesday. 

To-day's (Friday’s) actual rates for Paris bankers’ francs were 5 20 %@ 
5 20 less 3-32 for long and 5 18 %@5 17% less 3-32 for short. Germany 
bankers’ marks were 94 54 @94 11-16 for long and 95 \% @95 3-16 less 1-32 
for short. Amsterdam bankers’ guilders were 40 33@40 35 for short. 

Exchange at Paris on London, 25f. 23 %c.; week’s range, 25f. 23 %c. 
high and 25f. 22c. low. 

Exchange at Berlin on London, 20m. 47 4 pf.; week’s range, 20m. 48 “pf. 
high and 20m. 46 pf. low. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizly Days. Cheques. Cables 
High for the week _.4 8435 4 8705 4 8745 
Low for the week ___4 84 4 8670 4 87 

Paris Bankers’ Francs— 

High for the week___5 20 less 1-16 517% less 1-16 517% 
Low for the week __.5 20% 5 18 % less 1-64 517% less 5-64 

Germany Bankers’ Marks— 

Hich for the week... 94 11-16 95 3-16 95% 
Low for the week __.. 94% 95% 95 3-16 

Amsterdam Bankers’ Guilders— 

High for the week... 40 15 40 35 40 40 
Low for the week _.. 40 12 40 32 40 37 


® DOMESTIC EXCHANGE.—Chicago, 5c. per $1,000 premium. Boston, 
par. St. Louis, 35c. per $1,000 premium bid and 40c. asked. New Or- 
leans, commercial, 25c. = $1,000 discount; and bank, $1 premium. San 
Francisco, 20c. per $1,000 premium. Savannah, buying, 3-16c% discount 
and selling, par. Montreal, 814c. premium. Charleston, buying, par, 


and selling, 1-10% premium. 


- State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $4,000 New York 4s 1961 at 102 and 
$10,000 New York Canal 4s 1961 at 102. 


.The market for railway and industrial bonds has been 
Con- 


much less active than of late and relatively steady. 





vertible issues have, of course, been weak in sympathy with 
the shares, and the list generally is lower chai leat Week, 
United $ Bonds.—Sales of Rovernment bonds at the 
Board include $1,000 4s coup at 114%, $6,000 3s coup. at 
102% to 10234, $5,000 2s reg. at imei, bana $7,000 Panama 


3s at 10134 to 101%. Closing prices have been as follows: 
for yearly range see third page following. 



































Interest | April | A Apru | M May | M 
Periois| 27 Hh 30 rie Pid 
2s, 1930 _________registered|Q—Jan |*100%4|*10014]*10046!*1001%%| 100%|* 
2s, 1930_._.__._.....coupon|Q—Jan |*100%/*100 ©1008 “100% “10080 “100% 
38, 1908-18. ____ __registered|Q—Feb |*102 34|*102 34]*102 141102 4 |*102 1 |*1021, 
3s, 1908-18 _........ coupon|Q—Feb |*1025¢/*102 5¢]*10254| 10234 |*102% |*102 1, 
eM Q—Feb |*114 [*114 #114 |*114 |*114 |*114 
ee oe coupon|Q—Feb |*11414|*114%49*114%4] 114%|*1141%1*11414 
28, 1936.Panama Canal regis|Q—Feb |*100 |*100444* 10034 |* 10014 |*100 4 |*100 4 
3s, 1961_Panama Canal coup] Q—Mch}*101% | 10134]*101 34 |*1018¢|*1015| 101% 





*This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was in most cases narrow and irregular throughout the week 
until to-day. The volume of business steadily increased 
up to Thursday, when it dropped to the smallest of the week, 
and interest in the market, outside a few issues, was of a 
negative character. To-day the market was again active 
and almost sensationally weak, several important issues 
declining from 2 to 3% points. This movement is sup- 
posed to have been influenced by unexpected complications 
in the anthracite fields and demands by’ railroad Soon 

Reading and Steel have been the exceptional features. 
Both have been notably active and Reading covered a range 
of over 6 points in its fluctuations, closing with a net loss 
of 23%. Steel, which sold on Tuesday at the highest price 
recorded since August last, was freely offered after the quar- 
terly statement was given out, and declined over 3 points. 
Many stocks, both railway and industrial, recently strong, 
have shown a tendency to weakness, including Canadian Pa- 
cific, St. Paul, Erie, New York Central, Union Pacific, Su- 
gar Refining and nearly all the copper issues. Notwith- 
standing to-day’s drop in prices, National Biscuit closes 
with a net gain of 6 points. American Can and American 
Writing Paper preferred are also higher than last week. 

For daily volume of business see page 1242. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS | Sales | 


; Range jor Week. 
Week ending May 3.' jor 


f Range since Jan. 1. 























_Week. Lowest. Highest. | Lowest. | Highest. 

Assoc Merchants, Ist pf.| 100104344 Apr 27|i0444 Apr 2410244 Mch104% Apr 
Associated Oil----~.----| sm) 46% Apr 27! 46% Apr 2% 46% Apr 46% Apr 
Batopilas Mining - - ~~ --  §00:'$2 May $244 Apr 30) $% Mech $2% Apr 
Can Pac subs 2d paid.._| 10024644 Apr 30124644 Apr 30/222 Feb'249 Apr 
Chic M & St Paul rights _|29,781)13-32 May 44 May 2&4 % Aprid-16 Apr 
Colo Fuel & Iron, pref..; 100110 Apr 20110 Apr 291106 Mebill10 Apr 
Colorado & Southern.-.| 100 44 Apr 29 44 Apr 2% 42 Mch 45 Feb 

First preferred - - . - - - - 200, 74% Apr 3| 75 May lj 74% Mch! 76% Jan 
Comstock Tunnel - - --.-.- ; 800 10c, May lj 12c. Apr 3@ 10c. Apr i6e. Feb 
Cree GEGS. cn cwc cca. ' 10085 Apr 27185 Apr 27% 70 Apr 85 Apr 
Detroit United ---..--- 360° 65 Apr 27; 65% May @ 61% Apr 6544 May 
General Chemical --- - -- 100'137%4 May 1137% May W128 Janii37%4 Apr 

po 130108 May 2108 May 2106% Mchilll Feb 

I Ai alien oo atin eee 3 1,100; 3% Apr 3 3% Apr 3@ 2% Mch 3% Apr 
Green Bay & W deb B. 5 12 May 2:12 May 410% Feb; 12% Mch 
Gr meee... . <5. e- | 100155 May 2)155 May 2155 #$Mayjl71% Mch 
Interb-Met pfvtcext..' 100 57% Apr 30) 57% Apr 30) 52% Jan) 5834 Mch 
Keokuk & Des M, pref--| 140) 43. Apr 30, 43 Apr 3@) 40° Jan) 45 = Jan 
New York & Harlem_.-- 50,360 Apr 29360 Apr 24350 Apr|360 Apr 
New York State Rys_--| 588 9234 May 2| 93% Apr 27% 88% Apr) 9334 Apr 
Pacific Tel & Tel, pref- - 140 100% May 1100% May lj 99 Feb\l00% May 
Peoria & Eastern - -- - -- 200, 1544 May lj 16% Apr 27§ 13% Apr 17% Apr 
Pittsburgh Steel, pref _ - - 100|102%4 Apr 2910244 Apr 297101 Febji03 Feb 
Rutland, pref.....-.-.-. 5 May 358 Ma 4 50 Jan) 65 Jan 
Sears, Roebuck & Co, pf) 125,124% May 1)124% May 121 Janji24% Feb 
Standard Milling- .- -- --- 665,25 Apr 29) 25% Apr 303 16% Jan 25% Apr 

POE gt dinbcp ows 200, 61 Apr 30! 61 Apr 30§ 53 Jan) 6244 Apr 
Texas Pac Land Trust - - 100; 89 May il, 89 May 18 89 Apr 90 Jan 
United Cigar Mfrs, pref.| 100/106 Apr 29106 Apr 297105 Jan'109 Feb 
US Reduction & Refin - -| 100, 24 May 2% May 1% Mech 3 Apr 
Virginia Iron, C &C..-.| 200| 60 May 62 May 54 Mch; 90 Jan 
Vulean Detinning, pref.' 270 82 May 82 May 38 70 Jan' 85 Mch 





Gutside Market.—For the first part of the week the “‘curb”’ 
market was vely dull and price movements of no significance. 
Later, business increased somewhat and prices were inclined 
to improve. Marconi Wireless old stock continued its vio- 
lent fluctuations, dropping about 100 points to around 110, 
then running up again to 205, with a final reaction to 185. 
The new stock lost about 2 points to 9%, rose to 1234 and fell 
back to 1134. American Writing Paper was again conspicu- 
ous for strength and activity, selling up from 3% to 5 and 
down to4%. British-Amer. Tobacco was traded in between 
2414 and 23%4, closing to-day at 24. Transactions in B. F. 
Goodrich com. were down from 83 4 to 784 and at 79 finally, 
the preferred declining from 108 to 1064. Guggenheim Ex- 
ploration improved 2 points to 230 and dropped to 224. In- 
tercontinental Rubber com. lost almost 2 points to 1634, but 
rallied to 17% finally. Lehigh Valley Coal Sales went down 
about 10 points to 245 and closed to-day at 246. Standard 
Oil of New Jersey sold down from 388 to 382 and up to 
386. United Cigar Stores declined from 198 to 193. 

Bonds were very quiet. Chicago Elevated 5% notes weak- 


ened from 98 15-16 to 98% and recovered to 9834. Inspira- 
tion Con. Copper conv. 6s were off from 105 to 104%. eG 


City 44s were traded in up from 101% to 101% and back to 
101, the new 44s “when issued” easing off from 101 3-16 


to 101144. Mining stocks for a good part of the week were 
neglected. Braden Copper declined from 54% to 5% and 


rose to 534. + British Columbia Copper advanced from 5 to 6 
and finished to-day at 5%. Inspiration Con. Copper fell 
from 19% to 19. 





Outside quotations will be found on page 1242. 








For record of sales during the week of stocks usually inactive. see 


OCCUPYING TWO PAGES 











preceding page. 


New York Stock Exchange—sStock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales oj STOCKS 5 Range since January 1. Range for Previous 
ener 3 aEY CHANGE STOCK | On m_ bast of 100-share lots. Year 1911. 
iat | 43 fort 29 April 30 | "wer 1 May 2. | May 3. | Shares. Highest. Lowest. Highest. 
Railroa pape 
109 109%4] 109 109%)r1071, H+ ioe 10712| 10714 10734) 1057, 107 | 46,750 we Fe ka & Santa Fe| 1031, Feb 120% A 99% Sep | 1165s J'ne 
#10314 10312 10319 1031p] 103ig 10314) 10383 10333) 10314 1031, 103 103 600 A“ 7 page 1013 Jan Feb 10 100%, Jan ioe J’ne 
141 14114] 141 141 *14083 1412 141 141g! 141 141 | 14014 140%] 1,100 Atlantic Coast Line RR__| 133g Jan 1 i431 lp Apr 9|| 117 Jan 13912 Nov 
10914 1095g] 1087s 1095s} 109%, 1117s) 110!g A 11 lll 111%, 108te 111 | 41,182] Paltimore & Ohio__.___.|710ll4 Feb 111% Apt 30 0312 Sep | 109i, J'ly 
gat Sal “fant Sa “SBe Wa “aR Soul “aut Sl “S22 S| 10 300] prootie Rebud "fracas ae ee 
8} > 4 4 4 8} 8 ; 8373) 13,960) Broo id Transit. an c , 
25419 2554] 254 25514] 253 25384) 253 4 25434 25619] 25515 256! 19,850] ( ‘amadian Pacific... . 22619 Mch 4/ 25612 May 2/| 1955g Jan | 247 J'ly 
75 385 | 385 395 | 394 394 |*380 395 80 395 |*380 395 410 eee ot New Jersey .| 305 Jan 395 Apr 29}| 260 Aug; 320 Deo 
801, 80lo} 80 80lg] 795g, 7934] 78%, 79%) 79!¢ 793;) 78 79%) 7,100) Chesapeake & Ohio... - Feb 1) 8153 Apriij) 68%gSep | 86% Fi 
191g 19g] 198%, 1984] #1014 19%| *1914 20 | 19g 191s] 19 19 600| Chic Gt West trust ctfs..j 1712 Jan 2 2Apr 8]| 17 Sep; 254J 
37 227 | 381g 39 | *368, S712] *36% 37 | #36 3712} 36 36 310| Do pref trust ctfs_.._.( 35 Jan 31] 391gApr 8]| 3512Dec| 4914 Feb 
5g 111 | 110 1101p} 110%g 111 | 10912 11014] 109% 1101, 10712 109% 19,400] Chicago Milw & St Paul ._|710312 Feb 112% Apr 6}| 105%, Oct | 13312 Feb 
#1421, 145 |*1421g 145 | 144 144 [#14219 144 | 144 144 |$144 Se me CT ieee 142leApr 17] 146 Jan 2j| 141 Pp | 155lg Feb 
1433g 1431p] 143 14319] 14219 143 | 142° 142 | 141% 142 | 141%, 142 2,510] Chicago & North Western|z140lg Mch 1/ 145 Apr 26// 138i, 1501. J’ne 
194 194 [#190 194 [#190 194 | -... -...j§194 1941%4)*190 194 "8201 Do pref..........._. 194 Feb 198 Mch26j} 191 Nov{§209 Jan 
*2i9 «3 #212 3 2%, 3 2% «= 27g) #2123 #21o 3 100 Chis. Un Trac ctfs stmpd/ 1's Feb 1 373 Apr 18 l5e Sep 33s Feb 
*8 *S Digi 8, Blg +814 10 | #7 9 | #719 Qo} 8 100 ref ctfs stmpd . . - 4 Mech21] 104Aprisi} 4% 7lg Feb 
*58 61 1*568 611758 #$j61 | *58 £Gi1l9) #58 Glis] #58 61 |} _....- oleve a Cute & St L._.| 54l2Mch28/ 62l2 Apr 23 481g Sep | J 
*10lig 105 [*101 105 [*101 105 [*101!g 105 j*1011g 105 j*101 105 | ......| Do pref._........... §957g Feb 24 10115 Apri7|| 9414 J'ly Fe 
173 173 [173 17414] 173 173 |*172 174 [*172 17319] 170 172 600 ia & Hudsen___| 167 Jan 10] 17512 Feb 6)| 15912 Sep | 174% J’ne 
*560 564 (#560 564 |*560 -....| 560 560 |*545 560 |*545 560 100 elaware Lack & West.| 540 Jan 16] 569 Jan 29 5 Sep 
apoo .00e8 2 see 4| 2219 225g] *22le 2310] #22 23 750 re 8 F ses Grande._.| 1%5s Jan 24 Mch27 175g Dec | 35 Feb 
sess eect #4119 43 41% 42 | $41 41 411g 4114) §40 40 ie 3 ee ee 40 Mchl5 464, Jan 24|| 36%,Dec| 74 Feb 
*10 1034) $1012 1019) 10% aa *10 1044) *10 1014, 10 110 410 Duluth § pe Shere & Atlan Slo Mch 4 ge ce 3 9 Novi 1553M 
*201, 2084) *2014 2114] 2083 *20 22 | #20 2110] #18 21 ee 16 Mch Mch30)} 171g Dec| 301g Mch 
373g 3753 3612 3714] 365g im 36lg 367%] 3612 3634] 347, 3612 53,600} Firie.. ASG Sa ae 3014 Jan 15 3014 Apr lili] 27igJan| 38% J'ly 
#553, 56ig) 555, 551g a8 oat S5l2 55l4 5512) 54lo 55l4] 2,975 Do ist preierved --. 5013 Feb 577; Apr ll|| 455gJanj| 61l, we, 
*441, 4612 4 414 4514) #4419 46le] #44° «4616 Do 2d preferred_..| 40 Feb 48 Aprilj| 35 Jan| 49%, J'ly 
13219 132%] 132 1321g) 132 13982 13184 1321, 13214 132% 13083 1327s| 15,424] Great Northern pref__-_-- 126 Jan 15) 1355; Apr 9jj 119 Sep] 140 J’ne 
1 4llp} 4 41 401g 411g) #4019 411, 4 391g 40 ,900 Iron Ore pro es._.| 36 Jan3 447, Jan 2)| 333,Dee| 633%, Feb 
13012 13019] 12912 15053) 1 12953/*1291g 130 | 12912 12915 129 1291o| 1.300] Pilinols Central_._...__| 12514 Mch 18} 141!g Jan 23)/ 132 Jan | 147 vy 
193, 201g) 191g 195, se 197s} 19 198g 197s} 187, 1933} 6,900} 4mterboro-Metrop vt ctfs Jan 2ilg Mch27|| 13igSep | 2083 F 
59 5914 4 555, 5812} 5753 8 5814) 57 573%, 10°125} ee he we Jan 62 Meh 26]| 393, Sep | 56%, J'ly 
*1219 13 | *12Ig 13 | *12ig 13 | *121g 131g] $1219 1210] #1219 13 440| Iowa Central_....._. _. 101g Feb 15 Jan 4 16 May; 22 
#25 30 | #25 30 Hh 27 *25 Sk 2 Ze See Oe peer oO preferred.___..... 24 Mchl5; 30 Jan 4 23 Apr 2 
*25 25lo| 25le 253;| 258, 2534) 25ig 25%) 25tf 2510] 25 2514] 2,100 ansas City Southern..| 24%, Apr25] 29l4 Mch25|/ 254 Sep | 373s J’ne 
8 60% 603, 61 607, 61 2 601, 4 ©6084) 60%, 60lo} 1,000 Do referred...... 597g Apr 25| 655s Mch25|| 6llpSep | 693, J’ne 
*16 18%) #15 19 1519 15lo| #14. «19 | *14lp 17 | #1415 18 100 Le Erle & Western_.| l1l!oJan 26] 18 Apr24j} 10 Sep| 17 Nov 
_... 40 | *35 40 | #35 39 | #35 40 | #34 40 | *34 = 40 otis Do preferred _.__.. 30 Jan 3853 Apr 24); 25 Sep; 40 Jan 
1681 16953] 1 17 16853 17053} 16814 17012] 169 1701s} 16614 16914{110,300) Lehigh Valley_..____... 1557s Feb 1853, Jan 15|| 151 Sep | 18673 Dee 
1595, 160 | 1591, 160 60 «(1 158% 16014] 15934 16014) 15719 15910} 5,900] Louisville & Nashville._} 1497s Feb 163 Apr 9/| 15612Sep | 1603, Nov 
*135 137 [*136 138 /*135 138 stom 13719} 136 136 {#135 138 379 Vf sabsttan Elevated__| 135 Jan 13844 Mch 13|| 13144 Sep | 142!2 Jan 
*22 24 422 22 | 23 2314) #22 2383 227, 2314] 22%, 2234) 1,338 raneapolis & St Louis} 21 Mchi4/ 27l2Jan 23)| 2l'2 Apr) 4212 Sep 
#47 51 | $48 48 | 49lg 4912] 4 49 49 | 491g 4914) #48 50 840 preferred__...... §40 Feb 26] §57 Jan 15); 35 Mch| 6812 Sep 
14llo 14119] 141 141 | 140 141 |#1391p 14034) 1403, 141 | 140 140% 1,890 Minn SCP & 93 Marie. 129 Feb 143 Apr 16|/7124%; Sep | 15214 Mch 
150 151 }#150 151 |*150 151 [#150 151 {#150 151 ($150 150 30| Do preferred_.... | 14714 Feb 152 Mchi5j} 146 Nvuvi| 160 Mch 
*863, 8814; #87 88 } *86le 88ly; 88 88 | *861g 88 | *86lp 88 100 oO ed line ctfs_._.| 87 Apr22/ §88’gJan 17|| S87ieJ’ly | 0te Mch 
300 8=— 30 298, 2034! 2912 291s} 288, 29ig *28ln 2910) 29 29 1,700] Mo Peg mee’ + dd esa ie ae 2612 Feb 7} 3153 Mch29 t Sep 88ig J'ne 
62 62 = 63lo} #618, 6219) *617%g G2lo) #613, 6210) §621le 621 110 prac: Sia: 61 Feb 29} 66 Apri7j} 62%Sep| 70 Oct 
433, 4433] 4253 44%) 43 44 423, 4334| 4 4334} 407% 4273) 52 040 Missou Pacific ieatide ean alll 3353 Feb 24) 4734 Moh 27 334 Sep | 63 Feb 
65 | *63 65 | 65 65 *64 65 | *64 65 at Rys of Mex ist pref] 6413 Mch3v| 71 4\} 60 Aug] 72% Jan 
*3015 31 301g 3034) 301g 307%] #3012 30% *30lo 31 | *30le 31 a0 Do 2d preferred__._.| 28 Apr 1) 36% Jan 20|| 25's Aug] 38%3 Feb 
11934 120%, 11915 12014] 11983 1201, 118! 1193, 1193g 1203. 11784 1198,] 40,125} N Y Central & Hudson__| 10644Jan 9} 12l!2 Apr 25|| 1997s Sep | 11512 Feb 
138 138 137% 138 | 1371s 13712 1371s 1375s} 138 138 800 NY NH & Harttord_—_- 136 Feb 1] 1424 Apr 1)| 1267s Sep | 15lig Feb 
*391g 401g} #39 401g] 393%, 3973) #39 40 | #391, 40 “3919 39% 600} N Y Ontario & Western_| 35%g Mch 7| 4153 Apr . 373, Sep | 467s J'ly 
47ie 48 48 481le) 4814 49 49%, 51 62 55 50lg 52 3,800} Norfolk Southern _____-_ 46ls Feb 29; 55 May 2 ; 4514 Oct M 
113le 11414] 11353 114 | 113g 1135s] 112% saat 113 11314 11258 113%g 12.300| Norfolk & Western.___- t107% Feb 1) 11414 Apr 3]] 993,Sep | 11114, Nov 
*90 «= «92 91 91 9 *85 *85 92 2601 Do adjustment pref..| 90! Jan {| 92 Febi17|i 85% Apr; 914 J’ne 
64 65 631g 6414) #6314 647,/+*- ~4 *631o 67 #633, 66 400} Nor Ohio Trac & Light_.| 56 Mchl1l] 67lg Apri6j| 39lnJan| 553; Nov 
12llo 1217g] 12114 12134) 121lg 1218, 12019 12114] 121 1215g{ 1187s 12114] 22,230; Northern Pacific....... 115%, Jan 15] 1255 Apr 6|| 1103; Sep | 1377, J’ne 
125lo 12553] 125 12519] 1258, 126 | 125 12584] 1251p 12614}71235g 1245s] 29,060) Pennsylvania _____.__.. 12219 Jan | 12614 May 2|| 1183, Sep | 1301s Feb 
10634 10719] 107 107 | 10619 10612} 107 107%] 10712 108 | 107 1075s} 8,119] Pittsb Cin Chie & StL. 98ipJan 2; 108 Apr 2]) YWlgSep| 100 Jan 
#10914 1161, *110 11614)*1091g 116 |*1001g 1161gj*#110 116 |*10914 116 | ---.-- Do _preferred_......- 10813 Jan 2] 117 Feb 20|| 102tgSep| 112 Feb 
1733, 175lg ume 17914 175i 17884! 17412 17719) 17533 177% 17214 17614|713,600| PPeading ............- 1481g Jan 11| 179l4 Apr 29|| 134 Sep | 1617, J’ne 
905, 905, 9314 gli 9lls, #91 aA 92 92 1 92 a lst preferred.....- 8914 Mch 5} 93!l4 Apr 29 Mc 92 J'ly 
991le 99lo 908 101%e 983, 101 98lo O87 *98 102 97 97le 475 2d preferred__..... 94 Jan 11} 10lle Apr 29 YUle Sep 101 . 
2915 30 293;| 283, 201o| 28ig 8 2834 275g 2815 26,525] Rock d Company...| 22% Feb 26) 30t2Apr 8|| 223,Sep| 343g J’ne 
568, 577, Sie 56le 5734) 56lg 57 = B71g} Sle ~56 | 12 (045 s referred .._...... 48 Jan 3] 5953s Apr 9j| 433,Dec| 6853 J’ne 
#25 27lo| *251p 261g] #2512 2612] 25 Pte #2414 26lo) 243g 241p/  500/Q1t Louis & San Fran.. | 23 Jan 5) 291!2Mch26)) 23 Dec; 27 
*65lo 67 | #64 66 | *65lg 66 | #65 661) #64 6612) #64 67 | -.--.-- Do Ist preferred.....| 65 Jan 19| 692 Jan 23} 59 Sep; 6914,J’ly 
*40 40lo] 40 403s 40%s| 385g 40° | 39 397%] 38% 39 | 2,500] Do 2d preferred__.-..- 381g Feb 5) 433%, Aprii|| 37 Sep| 49! vy 
*32 34 1*382 34 | *32 34 | #82 34 1 *80 3310] #30 33 | -.-..-- t Louis Southwestern__| 29%,Jan 22) 345, Apr 2]; 24 Jan| 34 Fe 
*75lo 76lol| *75 7612} 757 75%] *75 76le] #75 76lo] #74 76 100} Do preferred.......- 2Jan 17| 77ig Apr 8|| 59%Jan| 72 J’ne 
25lo 25lo] #25 2514] *25lg 26 25le 2614] #253, 2614] 25 25 1,000} Seabo PP beoéecn 26 May 3) 27le Apr 41) ..-c-.cccnjccccccece am 
52lo 53ig] S2ig G3lgi 528, 5314) 521 53 23, 53 $214 53 9,400 << preferred......... ine Sl Gite Bee all... coesacehloscaernnee 
11314 1138] 113 11314] 112lg 11314] 112g 1128g] 112 11233] 10934 1121s] 14,950;Southern Pacific Co_-_._- 10512 Feb 1) 115lg Apr 8)| 10412 Sep | 126%, J’ne 
2 2984) 298, 2910] 2914 295g] 2914 298g! 291g 2933] 2814 2912] 7,470)/Southern v trctisstmpd_| 2612 Jan 31) 3lig Apr 9|| 243%;Sep | 33% J’ly 
741g 74lo| 74g 741g] *74 7414] *738g 7414) 7414 7473) 74 747% 2,400} De pret do 68144 Feb 4| 7612 Mch28/| 6114 Jan | 75, J 
251, 254] #24 25lg] #241p 25 | 24lg 241g] #2414 2434) 24 24 400|'F’exas & Pacific.......| 2012 Jan 2644 Apr 2]| 197gDec! 30% Fe 
Ripa 2 Ree oe 3810 #38 389 | 438 39 | 37l¢ 39 | 1,020) 4 hird Ave New .._-..- 37 Feb16| 49%Jan 9j| 31 Nov, 41 
*9 10 *8lo Qlol *8lo Qo] *S8lg loi *8 10 *7lg 9 | -.-.-- Toledo Railways & Lt... 3 Jan 15) 105s Apr 16 4 Nov 8, Jan 
*14lo 1514] *14 155g] 14ls 1514 l4ig 1583] 1 158s} #14 1 700 ee Se Sonya — 123; Mch 4] 163g Mch27|} 12 Dec| 24% Feb 
*32lo 35 | *32 35 34lo 34loi #32 35 341g 347g] #33 347 500 © ae be ni tietinen ancl 31 Apr 1) 36 Apr 8]| 3473 Dec| 53% Jan 
$1063, 1063,/*105 107 |*105le 107 |[*105le 107 106 106 |*105l, 107 120 Twin yh Transit.| 104lp Jan 65] 1061s Feb 17}| 104 Sepj 111 Feb 
17319 1737] 17253 17414) 17284 17414] 17112 173 | 1728 1731s] 1687g 172 {217,800 1 }aes HE 0 nally pa 160 Feb 1{| 1753 Apr 9j| 15312Sep | 19233 J‘ly 
91 gl 918, Qlsg} #91 Q1le} Sl 91 Qllg 9ll4} 91 91 918 preferred.__._- 91 Mch 5} 9353 Feb 27 Se 96 A 
*34 34731 338, 34 34 34 34 $4 34 343) 34 3419} 1,100; Unit Ros Inv’t of San Frj 30%, Jan 5| 3714 Feb 14 2815 Sep 49 F 
63 8663 621, 6214] *61l_ 62 6llp 62 62 62 | 600; Do _ preferred.......- 58 Jan 2) 65l2Febi14j} 52 Sep| 76l, Mch 
*47 48lo] *475g ....| #47 48lo] 481g 4819) _... -...] #475, ---- 100] Virginia Ry & Power_....| 41 Jan 4) 50 Apr 2i| 37 Sep| 45 Apr 
Ge ca ae ees Seiad elke > Mae Sie eee odbe - canal cece: over] odenae Do preferred ......... 87 Jan 26 8812 Feb 15|| 77 Sep | §83 Apr 
85g = 884 Slo 85s Sig 833i 8 Sig} §S8lg 8igi 8 8ig} 3,610 Be ddtased an hecee 6 Jan 4) 9g Apr 10 58, Dec | 18383 Feb 
2llg 2ilo} 205g 2114] 205, 21 20le 2053; 2 21 2014 2034; 2,300 Do preferred... _. 16%, Jan 2) 227g Apr 9]j 1414 Dec} 4033 Feb 
62 G62igi 61 6134) G6llg Gilg) *60lo 6214) 61 63 6014 61lo} 2,300} Western Maryland Ry...| 55%Jan 9 644 eo: 4873 Apr| 66 J’ly 
*803, 84lo/ 81 81 | *80lo 84 | *80 82 81 81 | #80 84le 200i Do _ preferred........ 75 Jan 9 oe Jan | 88,4 J’ly 
*71p 8 71g 7lo|¥7 8 | *7 8 | *7 8] #% 8 200} Wheeling & Lake Erie...| 4 Jan 10 i" ch 13 2i2 Sep 614 Fe 
*24 25 1423 #=25 24 24 1 #23 #£=24 24 2453] 24 24 1,200 Do ist preferred...c.} 11 Jan rh Apr 18 7 Sep 175g Fe 
*12io 1310} 121g 1219} §12 12 12 12 12 1210} 12 12 750 Do 2d preferred... .- 6 Jan 19 Mch 13 3 Aug 8 Feb 
*56 5714, *56 58 | *553, S7lc| *541p 57 | *54lg 56 | *54lg 56 | ------ Wisconsin Central___._- 48 Feb Tle Apr 8|| 48 Sep} 72\g May 
Industrial & Misceltaneous| 
210 3 ..../*205 ..-./*205 -....]*210 ..../#210 ....|*215 ----| ------ dams Express......-. $191 Mch12/$217!2 Apr 18//§198 Nov)/}245 5, Mes 
7g «(1 73 «(1 ae | ee | 7g #1 lig 18} 13,016 llis-Chaimers _..... - lo Mch26| 3 Mch30 lig Dec ay 
314 38g) «02s 3 33g] 3lg Big] §4 4 .. oe 8 Ly, ee a 23, Apr29| 8 Jan 2 Dec 34 * Fev 
833, 85 831e 827g 8414] S82le 8334) 827g 835s] 8 8414}/200 ,800 Amateamnted Co oP Rea” 60 Feb 1} 85 Apr 27 443, Sep 7lig J’ne 
Gli, 6114 +04 *60lo 61 | *60 £Gillei 61 61 6lig 621g} 2,000 ——— papper hem 5819 Feb 27| 6353 Mch22 443,Sep | 631, Deo 
#10033 1003,] 1008, 1003, #10014 2003,)*1001g 1 100 1003,}*100 100%, aS | Re ae 10014 Apr 15} 10414 Mch20/]| 991, Oct 
70 707s] 6914 701g] 69 708s] G8lq 697s] 691g 7Olg} 6914 7014) 30,600 American Beet Sugar..._.| 53 Feb 26) 7ll2 Apr 26/|| 3914 Jan 593, Oct 
*98Io 99lo/ *98 100 *983, 99 | *98l, 99 99 99 | *98lo 100 100 de ania sada 97 Apr 3} 1007s Jan 10 9219 Jan | 101° Oct 
*95 9610] #948, 95lo} 95 95 | *94lo 96 } *941p 96 | *9514 96 130 am Brake Shoe & Fdry__| 9llipJan 2} 938 Apr23}| 87 Sep/|. 97 Feb 
134 135 |*134 135 | 135 13512)*134lp 135%] 13584 1353, 13614 1361, 500 DE a aitlt ha San 130° Jam 2] 138 Jan 22|| 12212 Oct | 188 Feéb 
381, 39 371g 3914] 371g 3853] 37 39 853 4 395g 415g)142,340 American RR RNA lllg Feb 1} 4153 May 3 873 Jan 12lo May 
116 1163,) 11514 1157s} 1153g 11534] 114 11553} 115 11634] 116 118!g] 18,900 i Feb 1] 118!g May $ 77 Jan | 931g Deo 
608, 6114} 60 6014) 60 G6illg} 59% 61 60lo 607%) 58lp GO0lp| 9,900 American Car & Foundry Feb 5) 6133 Apr Se 5814 J'ly 
#1163, 118 |*117 11815 wane «---/*117lg 118 }|*117lg 118 [#11714 118 | ------ SE 115 Feb 14| 118!g Apr 26 113° Oct . 
54lg 54lol 531g 5410] 541g 5414) 54 5414) 541g 5584) 55lg 5714) 15, yr American Cotton Oll....| 45l2 Jan 19) 5714 May : 4l5g NOv| 62% Fe 
98 98 | *9714 98 | *9714 98 | *97lp 98 | *97lo 98 | *971o 98 po SEES a ee 95° Jan 19| 9914 Feb 13|| 92 Nov| 105t9 Fe 
#222 227 “#220 227 '§220lg 220ig'*219 225 '*219 227 ‘#219 227 0 Ameiéen Express_..... 200 Feb 2'§225 Aprii'!l 201 Sep ‘§255 Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
































































Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask Banks Bia | Ash 
New York Chat&Phentx| 185 | 190 || Fifth Aveg.|4500 [4750 ||Harriman..| 290 | ....|| Metropolis q/ 375 | 385 |) Prod Exoh Gj 170 | ..., 
Aetna _____ 195 | 205 ||Chelsea Ex 195 | 200 || fiith ..._./ 300 | 325 |jimp & Trad 567 | 575 Metropol * nj} 195 | 200 jj Reserve ... open 
America {j..| 620 | 630 || Chemical ..] 44210] 4471o1/ First ....../1000 | ---- prin Fon X| 230 | 235 ~-| 250 | 260 })>eaboard ../} 415 
Amer Exch_| 237 | 243 || Citizens’ Ctl 17719] .--_|| FourtR .... -{1200 1202 berty....| 595 | 600 || Mutual ¥__.| 288 | 292191] second ....| 375 | 400" 
Battery Pk_| 125 | 130 Vity ....... 1430 | ....j)/Gallatin . 400 | 410 po 4am 380 | 400 |] Nassau __..1b210 | 230 ty4¥ ..| 135 | 146 
Bowcry{...| 400 | -... ot & Iron] 155 | 1 Garfield ...| 275 | 200 |] fanhattan{]]] 340 | 34719) New Neth qj 210 | 220 jj shermam...j 135 | ... 
Bronx Boreq] 300 | ___.j|Colomial 9..] 425 | ....||Germ-Am 140 | ....||Mark’t&PFul| 250 | 260 || NewYorkGo| 875 | -... ey = -~| 250 | 275 
ronx Nat_/ 175 | 130 Columbta § 335 | 3 peree’p Ex 425 | 440 || Mech &Met’s| 260 | 265 || New York.| 340 | 3 23d W at 206 | woee 
fyant Pk ¥j 150 | 155 Commerce .j1200 | ___. 9.| 525 | 540 || Mercantile _| 175 | 195 || Paci ficj....| 258 | 265 || Union Exc_| 165 | i7@ 
utch & Dr 130 140 ||Corn Ex 4../ 308 | 312 Gotham 155 | 165 || erch Exch] 16219} 16719\| Park -.__..| 370 | 375 |) Wash H' lee 

tury 4.. -.-.|| ast River.| 100 | 115 reenwich ¥| 250 | -...|| Merchants’.| 185 | _. || People’s 4_.| 240 | 250 || West Side bhies 

~onn-| 035 | -... Fidelity G..] 165 | 175 Wasser 655 | 675 | orkvilte ¥- ame 
® Bid and asked t Ex-rights. § Less than 100 shares. {| State banks. 


? Sale at Stock 


rices; no saies were made on this day. 
week. A 


Ruchange or ob Unctied thin 








First instaiiment paid. # Soild at private sate at this price. 


2 Ex-dividend. 


D 


a Ex-dividend and rights) 0 New stock. 
i l paid. 
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For recora of sales during the w2ek of stocks ustially inactive see second paze preceding 


 [VoL. LxxxxIv. 



















































































































































ange since January 1. Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALE FRICES. a o aw sone StooK oe oF Saieahae dete Year 1911. 
EXCHANGE 

Saturila; Monday Tuesday | Wednesday | Thureday Friday W eek | Highest. Lowest. Highest. 

April oF Aprti 29 April 30 May 1 May 2. May 3. | Shares. Lowest ig allt 
a Te > Industrial and Misc. (Con) 

3 Feb19}| 6 Apr 27 31> Sep 5 J‘ne 
ay ee ed ee Ot ee ee ee | eee ee | heel Se bie ell. ib tee | eee tn 

2714 2714) *26lo 27lo} *26 2684] *253, 2684) *26 ae, 26 34 © 900] American fee “Seourition. 18 Jan 2| 25 Apr 8 lélg Aug] 253; J’ly 

oP ce Sam. seed sae aah scat cahL “tee an] “ee. Geel ‘a 'aablAmeriaah Lineood x Mch 6| 17% Apr23|]} 8° Aug] 12% Feb 

ce 2 oem coe coe cee cee oe | Dee Se) oe gee oe eee eee 30 Feb 20] 43 Apr 23|| 261g Oct | 3412 Dec 

3814 39 37lo 3Ylo| BS8le 3834] *58l_g 39 381g S8t2 yer 44 4 11'245}American Locomotive... 313, Feb 27| 443, Apr 9 S2ig Oct 4314 May 
44 4414) 4384 444] 44 4485) 433g 448g) 441g 4434 ae” ipa 2 o pref _--| 103 Jan 15) 110 Apr 8jj 102 Oct | 1103; Mch 

*1031g 1001p|+1083, 10984]+1088, 109 "|+10834 1098,/+109 109%) 109" 109 American Malt Corp....| 4%Jan 10] 131g Apr 8|| 3 Sep| 5% Jan 
*12 #13 121g 12%g] #128, 13 258 >. a asl 551, 1,034}. Do pref Pos 42 Jan 6) 59 Apr 8] 3llsMcb] 435s J’ly 
*56l2 57g) 56lz 57 | 56 56 | 55ty 55ts 878, 89 | ageis sont 1°10c]Amer Smelters Seo pref B| 86 Mch22| 89 May 2|] 82°Sep | sure Jy 
a os heat Sati. kee! Genk ane Geleen tad tae oe 97'900| Amer Smelting & Refining| 67% Feb 1) 895, Mch25|| 563gSep | 837, J’ne 

#108 1081p] 108 108 |*108 10812] 10712 10734) 1078, 108 | 107% oa 300|American Snuff.....- ~~~ 123 Mch 6] 1447 Jan 27|| 225 Sep | 325° May 
#13110 134 #130 138 *130 134 131 131» 128 128 *125 ® Do pre were ee2ee2® 1021 Jan 16 lll Jan 20 06 Aug 105 Dec 

*103 108 [#103 108° 203 103 |*103 108 [+103 108 [#103 108 | ..-.-.- De we see. oe yen 0: lee. Ae Oe : 
*100 102 }*100 102 *{*100 102 [+100 102 |*100_ 102, }+100 102 “*aataimer Staal Feeds iasei | 26 gen 19] 38. aereel ak Bee | asic Bak 
oa, Tacit] 129 13084 120 © 130%] 125% 130%] Leolt 1sge| Ieee no | Ls'aeolAmerican Sugar Rotates] 114% Jan 12] 131lg Apr 27|| 1124 Sep | 12213 Feb 
12.38, 131lg] 129 1303, 129 13085] 1255, 1308 129lo 130%: 1285, a 6,800) - Do pref 1159 Jan 5) 123 Apr 7|} 111 Jan 1191, Feb 

#121 123 [*121, 123 /*122 123, [e121 123 /*120 123. [12112 123 | ...... American Teleph & Teleg| 13753 Jan 2) 149!s Mch25|/ 13112 Aug] 1531, J'ne 
14619 147 146% Le 14612 1404 240% 146% 140% 146% Laer, ryt American Tobacco 24llg Feb 29] 287. Jan 26 he ed Bet ies 

#255 260 | 200 « Se > ae aan ae Cae 102 Jan 9/ 108%Jan 19]} 8 ug| 10514 Dec 

*105 107 #10513 10614/*10419 108 [*10434 10612] 105 = 1057<|*10534 107 700 Preterred. new “t WORE COM 21) 200 SOE BOll ccc ceoscs t..oc.-n.. 
H22tg 20g] 028° 26] O28" BU] san? Bote] Lone Seat] 102 202 2.000) | cnoan Woolen 272727 254 Feb 6] 30 Jan 11||""26i2 Dec | “36i; Mei 
*221o 29l¢ aJlo 2 2 wee ‘ a> “Yo ese, ee ae 86 Feb 7] 94le Mchl12 8514 Uct 4/7'ne 

91 91 907, 91 91lg Q91l4] *90 9lle 9034 908s) *90 92 500 a... Writing Paper, pri. 251g Jan 25 4135 May 2 24!o Sep 34lo Feb 
43 43%] 43" 43%) 43% 43%) 4214 42%) dons fan] 4219 431, 20;140|#AMacondaCopper Par$as| $34" Feb 1] $447 Apr 2|| $20 "Sep | $415 Jno 
4 4 8 4 4 oats 10519 Feb 7| 123 Apr 19 lo Dec ec 

#123 126 #122, 126 |#122, 126 |+122° 126 |+122° 125 [#122 125.'| -._... Tpaidwin Lecenige” pi] 1028 Feb 2| 107 May 1 10314 Dec | 107 Dec 

#10512 1065s] 10653 106%) 10673 10675] 107, 107 |+10653 107, |+1065g 107%] 500] | rt ts ly Se ag 273, Feb 27| 42. Apri9|| s64Sep| alg Aug 

38 = 38%} 3784 39 | B8lg B92} 373, 3914] 3812 398g] 3712 39 | 13,100 BO" einai aati 56lo Feb 27| 7412 May 54 Sep] 663, J'ly 
715g 72le| *71lg 72 7134 73 7184 738g] 72lo 74lo| 713, 319} 13,700 Brooklyn Union Gas. | 13712 Mch21 145le Apr 30}|z129 Se 1481, Nov 
1437g 1437|*143 144 | 144 14519] 144 144 | 145° 145 | 144 145le] 2.600 eee a ----| “2915 Mch 18| 4014 Apr 30||, 28 Feb| 31° Mch 
38 391] 3912 40 Olg 40!g} 35% 3812) #33 3812] #36 «= 38 | 2,150 Yentral Leather... ~ 1612 Feb 27} 281g Apr 22|| 183;Sep | 333s Feb 
Se ae She Seal Gen Gall cet Silel Se seul set cen eRe weet nnn 80° Feb 27| 95%; Apr 22|| 911g Dec | 105 Feb 
oat Sot] 303, 30°] ors Bor] ose dort] Sot Sart] Sor 2oa\| 15°330|4Chino Copper... Par $8| $25 Jan 15| $30% Apr 26|| $1612 Sep arn pe 
2984 4 4 2 8 8 2 | > ‘uel & 1 lg Feb 28' 34144 Aprlo}! : Pp; i e 
30, tote} 2088 30, | 202 20, | 202 30 | 22912 304) 27% B0le| 3,500/Golorado Buel & Te357| 1381 Feb 17] 146 * Meh 28 1283, Sep | 14812 J'ne 
Mtoe tt] Mad 'tee| "ies ae] “ea Hen] 42 Mil Bs, Motel PE 86El Gore Muna Reding =| to Jan 1o| “itie apezal| “oe Oek | “IE Mey 
1673 2 16% 4] 161g 16lp 4 2082 gt Jan 3) 87 Apr24jj 7: Dp ay 
Saiz sail esa? 33°1 Sait Sai] Sot S| Ske S4%e| Site 8475) 1.500) pistiticrs’ Soourities Gorp| 28 Feb 5| 34% Apr sl] 20 Sep| ssl, Mon 
*121o 20 *13 20 *13 20 ¥*13 20 *13 20 *13 BO: Vesnece Do pret 371g Jan 23 46 Mch25 37 Dec 66le May 
19 A) ie | Hing I | ing SO ng: SO Se ih | ee General Electrio.._~~~- 155 Jan 2| 173 Apr 9j| 142 Sep | 168%3 May 
sis aut ast, “ee| 262 "Gc| Agr Mae] Mate 3G | 26% 19, | Sil eee core Sores ciie-| 190, eb24| ‘am Abe all 133 Rov| “suet Ang 
#3415 3573] * 3018) ¥: ; 2° cad “Sit Geel «a F _.| 70lg May 3) 82 Apr 8j| 741» Dec 5s Aug 
¥7334 74lo| *7334 T4le) 73 7334; 72 72 71 7 Aly 7014 >, 1,546 acoidteld Con se eet tis Sait reed 2| $5 Moh 18 $315 Oct $77, Jan 

AE AS ce cone cel oe. Oek  OG  e  e al: 0.4 t Harvester stk tr cfts| 10514 Feb 1] 118l2 Apr18/| 991g Sep | 12923 May 
115%g 116 | 11384 115g} 115 11714) 1168g 11714] 11610 117 | 115lg 11689} 9,200 I Do pref stk tr otte 11615 Jan 26| 121% Apr 4|| 115 Sep | 12814 May 

*120 122 |*..-- 122°] 120 120 | 119 120 |*1195g 12034]*1195s 120 400 int Mer Marine ath mal 4 Meh 71 7h Mensoll & ,Sep | 5% Jan 

47g 47) *41o 5 453 484) #412 484) 41g 47% 41g dio} 1,400 Oo pref 187g Apr 22} 26 Mch29]| 14 Aug! 2212 Dec 

AR a Rs Bac i Ry a ag dB ee Jan 17] 153 May 3/} 99 Sep} 15%; Jan 
143, 15 | 1484 151] 14tg 1585] 147% 15 | 15 15%] 151g 15%;| 12,700 + vig abies ase Jan 3| 5018 Men22 re! hee tan 
571o 58 5734 5838, 58 5812 5733 571s 571g 581, 5882 587s 4,0/ Internat Steam Pump... 28 Feb 23 34 Jan 9 23 Oct 44 Feb 
eye Sh | aon Zitel Oz 20%) 20, Sltz} S0lg Sliz] 80g Sli) 12,375) "Beeemas © “=7| 79 Feb 1] 845s Apr 8|] SO Oct | 9012 J’ne 
TG?te 10712] 107 OTe| 107 107 [106s 1ortel Incas Int | eet ise] 1 sevlLecieds Gas tL) com 77| 106. Mchié| 10att Sea. ail 101% Sep | adie Jan 
ge ty i " ry ih oe er be + via _ . ia oan ry soa Liggett & Myers Tobacco} 156% Jan 15) 198 Apr 8/|..........|..---.---- 

*186 2 4 > : lg Jan 12} 11319 Jan 18]/..._......]..-------. 
10912 es cae = ty . = sax” oo. i > ae es -“ stashed Com pealia ee: “Tele Jan 31} 87 ’ Apri2|; 74lp Dec 7 tad 
8319 2] * 2 2) *5<l2 2 Se eee ee lg Jan 11] 707g Jan 23|| 68 Dec c 
ser aah] Sais G24) Se gel ase Soh] ge Ga] oes SN] Mluap okparisca: Nias] G8"Apr Hl] O° Apraol| 0 aee| ae Hee 
* 2 4 , : s 1 r30} 112 Jan 11|| 107% Sep | 1 ‘ne 
#1088, 110 |*108%4 10919} 10912 110 |*1088q 1121g|*1083; 11214 |+*10834 111 200) 1, 00, Pret a =a nm aim a aw. tert 
dos Yat] $08 Soul “dag di] Se $l $25 $84] Sue Set] “pol aia Coppers Par ao] sie feb 1] sie Abe al diss Sep’ | Hie Dee 
8 2 2 ~ , , isoult loJan 2) 161 Apr30}} 1 an 534 
151 1541p] 154 160 | 159 161 | 1563, 159 | 15714 1583;| 1563, 158 | 12/600 Soe ------ 126% Feb 20] 12912 Apr 26|| 124 Jan | 130 'Feb 
“36 17 | 16 16 | #16 17 | #18 17 | #ie¢ 17") “a6" t6"|  goo|Nat Enamelg & Stamp'g| 124 Feb 29| 178; Meh26|| 1212 Dec 2 Sy 
* Feb 27} Q95loJan 2)]} #5 Jan | 10034 J’ 
#90 95 | *90 95 | #90 95 | #90 95] #90 95 | #90 95 | -...-. Natioael toa GR ah Aaa Bile Jan 9| 60 Apri0|| 42igSep| 59 Fe 
5714 58 5714 5814 573 581g 5714 573, 58 583, 57le 58 6,400 Do pref 7S RQSSS CSE 10519 Feb 1 1093, Feb 15 104 Sep 1093, Aug 
“19% 19%] 19% 20 ‘| 20, Z1%a|" 22 "zaty|" 22% "2a ‘|""D155 ‘22%| 104,485 | dNev Cons Covper_Par $8| $184 Jan 20] $231, May 1] $161, Sep | $214 ne 
197g 197s oes 4) 4. : . 50 Febl17| 5733 Apr 8||} 45 Oct 6 Fe 
55 (O55 | *53)—COGS|«CO558q «5531 #53 «566 «| #55) «O56 ] 450. «60 275 ea bag oy Sat 741oJan 3 Hs hae o7|| 64 Jan| 76% May 
84tg 8473) 84lg S4l2} 837g 83%) 83lg 83%) 8314 837s] 827g 8314! 4,490 acific Mall 30 Jan 3} 35 Mch27|| 231g Apr| 3333 Nov 
*34 3414) #321 3341p) 3284 328, 3234 3312] 33lo 3334] 328, 3314; 1,100 antihe Telep & Teleg.~ 47 Feb 65| 55%, Apr25'| 35 Sep 545g Jan 
ui h9ne) atid 143 “lentit4 112 “| ana? ana! 11074 1111: |«10814 1091;| "1'g10|People’s GL & © (Chic) -| 103 Jan 8| 114 ° Apr 25 My Deel asta Ie 

2 2 2 4 8 4 a Aj ys z Mch 1| 23% Apr 23)| 1 ec él4 J’ne 
222 23 | cate 2at8] 2084 2tig) 21%— 22tg) 21% 221g) 20% 217) “9,800 te oy asco ema 7 Feb 8 9215 Apr 23|| 6734 Jan | 907 J’ly 

183 184 |g184 7 184 [+180 184 le1s0® 1847] ase? reo) ee a2] 7200p “Torhtard Go-2 272777 167, Mch1]) 19212 Apr $j|..-.....--|--..------ 

% * i ‘— ————a— Po GR OS RR RE eee - 

#1093, 11014] 110 110 | 110 110 |*1093, 101g] 1093, 109%} 110ty 110%%| 850 may sProtesred......---~- ett Feb 27| 37% Apr 9|| 28" Sep | 37és J’ne 
36lo 36leo| 36lo 36lp]| 36lo 36le| 36 3614; 36 36 35 35le} 1,000 a tine ee adage 96 Feb 28] 1031s Apr 24 91 Sep | 1023; J’ne 

Siibte 111 121, 111. leltite Littslorneme ceste] tozi2 1OdizielOlts 10319] «= 100)... ie oes Gorp of N-J_| 106% Feb 17] 1113; Mch28|| 108 Oct | 120 Feb 

*110lg 111 | 111 111 |*1101g 11144)*1101g 11114] 11114 11114|*11015 11115} 200 Gulumee Daemmee “| 15819 Feb 2] 163 Apr 29|| 164 Sep | 163 Jan 
161 161 | 161 163 7160_ 160 16015 16012 *160 161, 160 16012 3.730 Suiceiion Sagat 3°Jan 4| 8leApr26i| 2 A 41o Nov 

8 814 3 ‘48 8 2 8 2 1 2- at 3ig Feb 28} 12 May 1 2ig J’ne| 5lo Nov 

9lo 934; 10 1014 10lp 11%] Allo 12 Illo 11%, 914 11 5,040 Rg SO 2719 Feb 8| 3714 Apr 27 26 Oct 39 J'ne 
3614 3714 37 371 36le 371 36 36 36ig 361g 35 353g 3,700 R. ye ” ty atti: 100 Mchi2 103 Feb 21 02 Jan 103 J'ne 

$101 101 |*1001g 102 [*10012 102 |*1001g 102 |*100 102 *100lg 102 50 dR ConsCopper Par $10 $16 Jan 29] $203; Apr 2|| $12 Sep | $19 Dec 
191g 1910} 1914 1933} 19 1914} 19 197g} 1919 1934] 19 1984; 40,300 R ey lic irom & Steal 158, Feb 26 27 Jan 2 18 Oct 35l4 Feb 

24 2438, 2358 241g 2414 243, 235g 24 24 241g 2319 24 6,725 e - re <r 64lo Feb 27 853g Jan 3 Tdlg Oct Yysg Feb 
T3lg 174 | 173 174 [z172 1728) ATL tL eee Sed ete eetel fee Olsears, Reobusk & Oa777.| 1407 Jan 16| 17612 May 3i| 12515 Sep | 192° Feb 
17312 174 | 173 174 |r172 17284] 171 1724) 17312 176 | 17412 17612] 4,615 Sloss Sheffield Steel & Ir-| 3914 Jan 30| 52 Apr2cl| 34-Sep | 56t4 Feb 
12 at ai re “hile 1555 4, 451, rity 45° 43° ait 35°990 dTennessee Copp. Par $25] $3412 — 1) $4553 Apr 30 ea oe om Kaen 

2 4 an 16] 993, Apr 30 lov e 

02102 }*100 10213] 102° 10415| 104 105°| 105 tor | aoe end] 47200 TTeiereodd Typewriier.| 98% Apr 3| lori: May sll O37 Meh| 111 a'ne 
102° 102 |*100 10212] 102 10419} 104 105 | 105 107 | 106 10710] 8/205 U2 ewees #79 -| 111 ' Feb 26| 1128 Feb 13|| 103 Meb| 113% J'ly 

#110 11119/*110 9 11119]*110 11119} 11119 1119/*111 11119] 11119 11119] 200 Ling a Oats 45, Jan 25| 107 Apri9|| 4%, Dec| 9° Feb 

10 101g} 101g 10le} 101g 10le 97g 101g} 1014 1019} 1014 107s} 7,615|Union Bag per... 493, Feb 21| 60 Apr 9|| 50ig Nov| 5912 Jan 
O72 99 | #0712 99 | so7ts 99 | soriz oo | sone So | Sonz bul2) 240) oO Pet Goods 2277, 97 Feb 10| 1011s Apr 10|| 9712 Sep | 108° J’ne 
Toes: 106 | 1OSB2 1opbel*10E% 106 leloee ioe | soe? 10%] 2272 99 | ------ ee ee 103% Feb 24] 106 Jan 4|| 1003; Sep | 10712 J’ly 
#1712 185s} *1712 181g] 18 18 | *17° 1812} 18 18 | *17 1819] 4265/0 S Cas Pip 50 Jan 4| 571s Apr22\| 401eSep | 261 Feb 
sas bh | eas 88 | 083% 35 | ot oe | cee 102 | *83 100 |...... "S Industrial Alcohol__| 26 Jan 8) 35 Mch23]} 24 Aug] 30 May 
#32 35 | *32 85 | *32%7 35 | #32 35 | «33 35 | 34 34 100|U S Indu - --| 95 Jan 51104 Apr 4|| 90 Sep | $99% J’ly 

#100, 102° |#100 102 |*101 102 |*100 103 |§10212 10212|+100 102 50 Do, pre & improv't..| 67 Jan 31] 79% Apr 9|| 65lg Jan | 798) May 
at Aiul Bee soul Bote coll ket pocl co th) 7S. 78 100 Unit d States Rubber...| 454 Feb 1| 6112 Apr26|| 301,Sep | 4819 Dec 
60lo 6114] 591g 603] 591g 601g) 58 5 59 5914] 578, 581s} 17,100)U ad States ---| 1094 Jan 30| 1161 Apr 11|| 104° Sep | 11512 J"ly 
114 114 114 1141» 114lg 1l4lo 114 114 114 114 1133, 114 ,400 Do 34 BSS OSeeee 75 Jan 23 8024 Apr 95 66 Sep 79 Mch 
«79 81 *78lo 80 *78lo 81 791g 80 7910 7910 79 7914 ,100 andl States Sicel 1 earns 5Rly Feb 13 7314 Apr 30 50 Oct S2lg Feb 
715g 7283) 71 7214] 7llg 7314} 69384 713s) 705g 72 | 69  7114|/882/100|Unite eae. Steel... 10734 Feb 13| 11384 Apr 8|| 103 Oct | 1207 Feb 
113! 1131] 113 11312] 1131g 11319] 112g 113 | 1125g 1131s] 1123, 11314) 9,005 Do pre per. Par $10| $5212 Jan 29| $6512 Apr 8|| $38 Sep | $577 Dec 
638, 6433) 63 637, 18 63%) 6284 637%) 63%, 635s] 6212 63%) 28,110 qUtah oe. -t aS 49 Jan 17| B71, Jan 26|| 431g Sep | 7038 Feb: 
51 51 | Bile 52lp] 5184 52g) 518g 5184) 511g 525g) 51bg 52%} 9,240] Virgl aC --| 118 May 1| 122“ Mch27|| 114° Sep | 12812 Men 

#117 11912/$117l2 11712] 118% 1187s} 118 118 | 118 118 |*117 119 ad eg RS ate $142 Feb 7| 151 Jan 3\| 139 Sep | 177 May 

*145te 147 [#14512 147, [#14512 147 #14512 147 [#14512 147, [#14512 147 | -__. ells Union Telez--|, 79 Jan 2| 86% Jan 18\| 715, Apr| 8412 May 
fot Trl foe ee ira] tas foe), fod fos] Fat "| ie eciteemetie steal sudan 3 Sreumhae|| sas 40s | fe" May 

#116 120 "!411985 120 '*1195, 120 -! 120 * 120 “120 ” 12115! 12082 120%! “’300! Do ist pref..--..--.- 114%; Jan 5° 122 _Mch23"_110!2 Aug 123 Jan 

? 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 

Banks | Bid | Ask || Banks | Bia | Ask || Trust Co's | Bid | Ask || Trust Co's | Bia | Ask || Trust Co's | Bid | Ask || Trust Co's | Bid | Ase 
ae Side ¥] 150 | 170 |lGentral‘Tr..lio30 |1o40 || Kuickert*kr| 200 | ..-.||N ¥ Trust_| 635 | 648 ||Brooklya Tr] 465 |... 
roadway }/ 370 | 395 North Side f 0 | 160 ||Columbia --| 365 | 370 ||Law T 1&Tr| 23712) 240 || Standard Tr| 377 | 382 ||Citizens’ __.| 140 | _... 

ney Isi df) ....| 155 |/People’s _.-| 15 Co or Lineoln Tr-| 14219] 1471q| TitleGué& Tr| 600 | _...|/Franklin.__| 260 | 276 

t -..-..| 280 | 295 || Prosp’ctPkY)| 140 | 155 mameralal 93 + Tread = mt 1300 | ~7~l|Hamilton ~7| 270 | 286 

Greenpoint.) 165 | 175 Bautiee iil seo |e len ane “"""1| US Mte& Tr] 470 | 480 ||Home ___~~]1100 | “.... 

Saremeosk aor] oe ft trust Co's Farm Lo&t|1400 |1496"|| ance ...-.| 125 | 180 || Unit States |1120 |1130 ||Kings Go'z7|'620 | 7772 
anutac'rs | 410 | 425 || N You Fidelity 220 | 225 ||Mut.« West- Washington| 390 | 410 ||L Isl L & Tr| 295 | $10 
See etal sup | 348 4 v2. Chester) ..| 140 | 150 || Westehester| 150 | 160 ||Nassau 150 | 160 

hanics’¥j 235 | 245 ||Astor ...../ 365 | 375 || Fulton ..../ 315 | 325 Cc o- 192 | 196 ||Peoples” "| 295 | 305 
ontauk 9.) ....| 150 ||Bankers’ Tr] 590 | ..._]|Guarty Tr. 1020 eo Queene 571 100 | lin 
assau ....| 212 | 225 ||/B’way Tr..| 170 | .... 105 ¥ ' 

Nat Oity...| 280 | 205 pie 

- : . stoc Ex-div. and rights. 4 Quoted dollars per share, «. 
| Bid end asked ; no shares. t+Ex-rights. + Now k. a + 
: t@ale at Steck & xohan Kx stock dividend, {Banks marked with # paragraph (1) are State banks. # Ex-dividead.  _- 





New York Stock Exchange—Bond Record, Friday, 


Jan. 1 1909 the Drchange method of quoting bonds was changed, and prices are 


Weekly and Yearly 


now all—"and iniérest'’—ercepi for income and defaulted bonds. 























































































































BONDS + Price Week's Range BONDS 8 | Price Week’; Range 
N. Y. STOCK EXCHANGE s Friday Range or ‘<|| Sine IN. ¥Y. STOCK EXCHANGE § Friday Range or 83 Since 
Week Ending May 3. =A May3. Las: Sale |S&\l Jan. 1. Week Ending May 3. —~Gi May 3. Last Sale |33\|) Jan. 1. 
U. S. Government. Bid Ask| Low Tigh| No.||\Low High\iChesapeake & Ohio— Bid Ask|Low High| No.\\Low High 
U S 2s consol registered_.d1930 a3 10013 101 |1007g 1007 5||1007, 1007s Gen funding & impt 5s__1929/] J-J ...~ 10319/10234 1028, §}| 10234 1041 
U 8S 2s consol coupon....d1930)Q- J] 10034 1013, 10073 Apr ’12}_.__|11007g 1011, ist consol gold 5s_______ 1939/M-N| 111 Sale|110lg 111 $}| 10915 11134 
U S 3s registered ___.___. K1918/Q-F} 10214 10234/1025g Feb ’12} --__|l199 1023, hd ne 1939|M-N/| 111 Sale/11l 111 Zi)110 11itg 
pase Coenen K1918|Q-F)} 10214 1023, 1023, 1023, 5)/10119 1031, General gold 4%s___..___ 1992|M-S 10019 101 {10012 1007s] 33//10014 103 
U S 4s registered _..._.._. 1925;)Q-F)} 114 11435/11419 Apr 12] _ 11314 1145g Registeread........... 1992|M-S oanmnt Cen NOV Lileshelei's: «.. 
7 Oe OO ee 1925 ON 11414115 |li4tp = 1141. 1)|11314 114351] Convertible 4%s________ 1930/F-A/ 931, Sale| 9314 9314] 19]] 9253 94 
U S Pan Canal 10-30-yr 2s k1936|Q-N 10014 _ __.|1001 ib tO Be So Big Sandy Ist 4s__....___ 1944;J-D/ 87 89 | 89 Apr ‘l2/.._.|] 87ig gg 
US Panama Canal 3s g___.1961/Q-S| 1017 Saje |1013; 101%; 1018g 10212] Coal Riv Ry ist gu 4s___.1945)J-D/ 86 895s! 8812 J’ne’ll1|----|]___. __. e 
‘ Craig Valley ist ¢ 5s____1940\J-J FOURS ne BOS OD ‘Biladcalocda cuec 
Foreign Government Potts Creek Br ist 4s____1946|J-J 83 534) 86384 Jan ’12/-...|| 8684 863, 
Argentine—Internai 5s of 1909_|M-S/t 987s Sale 983, 987, 7|| 97 99 R & A Div ist con g 4s__1989| J-J 94 ....| 93l2 Apr ’l2/..--|] 93le 96 
Chinese (Hukuang) Ry 5s £....|J-D|t 941g 95!» 952 951: 1/} 931g 95l¢ 2d conso! gold 4s______ 1989) J-J| *88ty ....| 921g J’ne’1l}-.--}]_... ___- 
Imperial Japanese Government Warm Spr Val ist g 5s_.1941/M-S;| ___ *_ 11314 Feb ’05}-.--//. 2.2. 22. « 
Sterling loan 44s_._.... 925) P-A/} 923, Sale| 923, 931s} 22/1 92 94 Greenbrier Ry 1st gu g 4s 1940/M-N Oltg..-| 05 -Oot “1G. ...f. 5... 22. ° 
_ 24 Series 4'4s__._.__ 1925) J-J/ 9llo 92 | 915g 92 15); 911g 93 [Chie & Ait RRrefg3s_____ 1949/A-O} 70i5 7314] 7114 71l, 7 72 
Sterling loan 4s___.__... 1931/3 Jt 85%3 85 | 86 Apr’l2|____|| 36" 8 Railway ist lien 3 %4s____1950|J-J| 61 Sale| 61 62 | 34/61 651g 
Repubtic of Cuba 5s exten debt_|M-S/f103 Sale/103 1031, 8||10212 1035g]] Chic B & Q Denver Diy 4s..1922/F-A} 995,100 | 993, Apr ‘12]-.-- 9034 zo 
External loan 4\%s._____ 949/F-Als 991g ___.| 99 Apr ’19]___- 99 Iiiinois Div 3%s__._.. 949; J-J| 87 875s) 87 35}| 87 8 
San Pauio (Brazil) trust 58.1919|J-J|t 9753 981» 971 971> 1|| 971g 98 Registered.........__ 1949/J-J} 96  .._.| 85le 851;| _8]| 85le 85le 
Tokyo City loun of 1912, 5s_...|M-S/j .._. ¢ 943g 94555 2011 94 95 Iilinois Div 4s_.._._ 7 - 1949/J-J} o9 Sale} 8873 gol 13/! 987g 100ig 
US of Mexicos fg 5s of____1899 ¥-5 t 957g Sale} 9519 957 4|| 95lp 971, Registered... | 949/)J J} 9814... | 9914 Mch’12/-.-- 9914 9991p 
Gold 4s of 1904___.. > 1954/J-Dj} 88 Q0lo 9014 901. 4 8 9038, Towa Div sink fund 5s._..1919|A-O 1047g -...j105 Apr ’12/----|/1047, 105 
‘ }|Zhese are pirices on the balsis o 7$5 two £. Sinking fund 4s_______ 1919);A-O 9914 ....| 991g Apr ‘12/----/| 9914 995g 
State and City Securities Nebraska Extension 4s__1927|M-N 983,100 | 99 8 9812 99lg 
N ¥ City—4 js... 1960/M-S/ 10134Salej1013g 1913, 123 10119 103 Registered........._. 927/M-N! 9719 ____| 981g Mch’1i}-.--|]_... ___ a 
4% Corporate Stock..__1959|M-N]| 993, Sale OPlo 99%g] 38)| 9915 100Ig Southwestern Div 4s____1921 M-S| 995g ..._| 991g Dec ’11]----|/_._. ___ pe 
4% Corporate Stock.___1958|/M-N| 991 Sale 991 993;| 17|| 995g 1001g Joint bonds See Great North. 
4% Corporate stock_____ 1957|M-N/ 9919 9934) 9934 997s) 3} 9934 10014 Debenture 5Ss._......__ 913)M-N! 1008;101 {101 101 5|/ 10012 1015, 
ty in aaa cde: 1957|M 10714 Sale |107 10714} 16/|107 1077 SO MR 1958/M-S| 96 Sale| 957g 961g} 94]/ 9534 9714 
WO I gi ek 17/M-N/ -~.- 10312102 Mch’12)____|/1092 10284//Chic & E Ill ref & imp 4 gs_1955/J-J 8014 8034) 80 8014] 10/| 7912 811, 
434% Corporate Stock_.1957|M-N| 107 Sale|107 10714) 34/|107 1077, ist consol gold 6s_______ 1934/A-O} 1233,124 {12834 Apr 13 ~«--|/12333 125 
44% assessment bonds.1917|M-N| 102 ____ 10214 Apr ‘12|_.__/|102 1027 General consol ist 5s____1937|M-N 108 10914/1081g 108i 1//1081g 11 11g 
34420 Corporate Stock..1954|M-N| 8653 87!p| 8612 Apr ’12|__ ~~ 863g 88 ne ng, AIR ene 1937|M-Ni _.__ 10914 Feb 12) ----|/10014 10914 
SX Srawe—<s.... 1961;/M-S; 10112102 /102 102 4|/10134 1027 Chic & Ind C Ry 1st 5s__1936| J-J 10819110 [10912 Apr ’12/--.--||109 1091, 
Canal Improvement 4s__1961|J-J} 1013,102 |102 102 1/|10153 1027g]]Chic Gt Western ist 4s____1959|M-S 797g Sale| 797g = 801g} 12|] 797, 83 
Canal Imp'ment (new) 4s 1961/J-J| 1011.102 |102 102 9//10134103 [{Chic Ind & Loulsy—Ref 6s_1947/| J-J 127ig 1281g/128!2 = 1281c} 3/1 2719 12919 
Canal improvement 4s__1960| J-J 10112102 |102 Apr ’12/_.__|/102 102 Refunding gold 5s__..__ 1947| J-J 11019 ~~. -) 11084 Apr *12)-~--|/ 11034 1108; 
So Carolina 4 %s 20-40____ 1933) J-J |*-..- 102 eee ee efunding 4s Series C___1917|J-J sncn ower ORs Ane-'13l.. CS 
Tenn new settlement 3s____1913|J-J| 9714 __..| 973, Apr (12\..../| 9734 97%]} Ind & Louisv ist gu 48_-1956|J-J| ~"~- ~~ 9012 Mch’12)----|| 8812 901g 
Virginia fund debt 2-3s____1991/J-J| ....____ et a arse: Chic Ind & Sou 50-yr 4s___ _1956/ J J} 9115 913;) 90lo Jan ’12/-..- 90l> 90lp 
6s deferred Brown Bros ctfs__|___. 493 50 | 49 Apr ’l2|____|| 46 5214]/Chic L S & East 1st 4 1%s___1969]| J-D iin tags: Op wot eee: AOD Adldveadiuid cia 
Chic Mil & St P terml g 5s__1914 J-J} 1018,102 {1013s Apr ’12/._-- 1013 10134 
Rai'road Gen’l gold 4s Series A__21989| J-J 98 9814} 98l4 9814; 10)| 98lg 991g 
Am Arbor Ist g 4s______ Ki9ssiQ-J; 80 8ily) 80 80 1j| 791g S841, Registered _....._ __ e1989/Q-J| 9715 9814) 9712 Apr ’12}---- 97lo 98 
tch Top & SFe gen g 48_1995/A-0| 991s Sale 9Ylg 99lof 131// 99 100 Gen’! es 3 448 Series B_¢€1989/J-J|} 95° 87° | 86 Apr ‘12/----|| 8573 $67, 
Registered... 1995/A-O} 99 991g} 9814 Apr ’12/____}} 98 991> Registered........ __ 21989) J-J S4e-...| 86 J’ne*ili-..-1... Lo. 
Adjustment gold 4s___ _h1995|Nov 9034 911, 9034 Apr *12/____ 901g 928 25-year deben4s__... | 1934) J-J|} 99° Sale| 90 9053i 17/1] 90 928 
egistered........ | h1995|Nov 9 91 | 91 Feb ‘12/__-"]] 901, 91 Conv 4 }¢s (when issued) ____-|___. 103 Sale |103 10383] 743//10212 10384 
ee 1995|M-N; 91 Sale} 903, 91 42|| 9034 925g Chic & L Sup Div g 5s___1921/J-J 10614 ..._}106l4 Apr ’12)----]/10614 108 
Conv 4s issue of 1909____1955)J-D| -...:__. 10734 Apr ’12/____|/106l4 1073, Chic & Mo Riv Div 5s___1926|J-JjJ| _._* 777" 10834 Feb *12/----||108 1083, 
of — £ esau 1955) J-D} 10714 Sale|10714 10816) 36 10534 1095: Chic & P W istgi5s_____ 1921) J-J| 106 106%|106lg 106! 1/}106 1065, 
Conv 4s (issue of 1910) __1960| J-D 10234 Sale |1023, 104 | 458 10014 1043, CM & Puget Sd ist cu 4s 1949| J-J 9315 Sale| 9slo 93lo 1)| 93lo Q5lg 
10-year conv gold 5s____1917\J-Dj| 1073; 10812} 108 LO8!s} 29)/105 110 Dak & Gt So gold 5s___ _1916| J-J 1023; 103 |1023, 1023, 3}/1023; 103 
Debentures 4s Series K __1913 ye ere ee ol tke) Be SI Rae Dubuque Div ist sf 6s_.1920/)J-J) 113  11314)113%4 Apr °12}----.//113 11353 
Fast Okla Div ist g 4s___1928|M-S 9683 __.../ 96 Mch’l2/____]1 96 963, Far & Sou assum g 6s____1924! J-J 415 wT AUG TY nh es 
Short Line ist 4s gold__.1958/J-J| 93%3 9317} 933, 9381" ~4i| 923, 94 LaCrosse & D ist 5s____- 1919/J-J) 105 -...|10483 Apr *12|----||i041g 10484 
S Pe Pres & Ph Ist g 5s__1942|M-§| 109l2___-1110 Mch’19 ..--||110 11019 is & Minn Div g 5s____1921/J-J 106lg -. -/10614 Apr ’12/-.--||106 1063 
Chic & St L ist 6s_._.___ SED ie ee. ye xe BER Mace, Wis Val} Div ist 6s_____~ 1920) J-J| 1123,113 |1128; Mch‘12|---- 11234 11284 
Ati Coast L ist gold 4s___h1952|M-S Y5l2 Sale| 9514 95lo 1|| 943g 967, Mil & No ist cons 6s____1913 J-D] 1015g ..__]10134 Dec *11/----||_..- __ _- 
Registered. ......__ | RW19S2\M-S; 94 _...| 98 Oct ‘O6|_.__||_...____ Extended 434s______ 1913) J-D/ 10014 -__-|100l4 Now’11|---.]}-__ > 777" 
Ala Mid ist gu gold 5s___1928|M-N 10784 __._|1085g Aug’11|____||__..___. Chicago & N West cons 7s _1915/Q-F 10783 107%4)/10712 Apr ’12}----|/10710 108 | 
Bruns & W Ist gu gold 4s 1938|/J-J| 95ig___” 9534 Jam °12/____|| 958, 953, Extension 4s______ 1886-1926/F-A/ 9615____| 98 Mch’l2/-.-- 14 
Charles & Sav ist gold 7s 1936|J-J| 135 ~~~" Fa. SER SRE Regia. tered .._... 1886-1926/F-A| 96 ~____| 973, Nov’llJ----||_._- ___ 
L & N col! gold 4s_____ 01952|M-N; 94 e| 94 9419} 100/94 958, General gold 3 ¥s_______ 1987|M-N/ 86 Sale| 86 861g} 121) 8512 87 
Sav F & W Ist gold 6s___1934/A-O| 123% 12514)12514 Dec *11/_.__|i_... _. | Ses Oi cce ca. & p1987/Q-F| 8415 87 | 86% Feb ‘12|---- £63, 8638, 
ae ees ee 1934/A-O} 109%g112 /|11053s May’ll|_.__|i|____ ____ a cn, Paar tas hey 987|M-N| 9715Sale| 971g 9734 71)| 971g 988, 
Sil Sp Oca & G gu g 4s___1918|}J-J} 9714100 | 97. Jan ’12 ae Ff Sinking fund 6s____1879-1929| A-O Liltg ....jL13% Novlil-ooef.... 5... 
Bt Ohio Prior 34s .__1925)J-j| 92 Sale| 92 9214; 21|| 913, 93 Registered ______ 1879-1929/A-O| 11015 ____|11114 Nov ’09]----||__ ~~ ~~ 77 
Registered __......__ 1925/Q-J| 91l2Sale} 9114 = 911o} 15|| 907 9ltel]f Sinking fund 98... .1879-1929/A-O} 10515107 {10712 Oct ‘11}----||__ ~~ 7777 
le eee h1948\A- 9814 Sale| 98 9 42|| 973, 9914 Registered ______ 1879-1929/A-O/} 10419 ____|10373 Dec ’11}----||_ ~~ 77 7~ 
Registered........ _ hi948 7 9612 98 | 97 51, 97 3 =98ls Debenture 5s._......__ 1921;A-O 10410 ....}|104l9 Apr ’12}--.-- 10419 105lg 
Pitts Junc 1st gold 6s____1922/J-J| 112l0__._]112 Jan ‘102 wo--(/112 112 Registered... 2... . 921/A-O} 103 “ ____|106lo Feb ‘10}----||_. "___° 
P Junc & M Div Ist ¢334s1925|M-N| 8733 89 | 88 Mch’12 ---.|| 88  887g]] Sinking fund deb 5s_____ 1933/M-N/ 10715 ..._|103lg Mch’12|-__- 1081p 1081g 
PLE & W Va Sys ref 4s_1941/M-N| _._. 91 905g gl 18|| 905g 92 Registered_......._.. 1933/M-N| 10519 __ __|10784 Aug’11|----||___"___ * 
Southw Div ist gold 3s 1925|J-J| 90% Sale 907g 91 16|| 907g Ql» Frem Elk & Mo V ist 6s_1933|/A-O0 12612 12719}12713 Mch’12| - ~~ -|/1271g 1271g 
Cen Ohio R Ist c g 4 4s__1930|/M-§| 10012____]103 Mch’10\_...|.. >. _- Mani G B & N W Ist 3s 1941/J-J| — *  * 90le Sep ’09)----]}. 2. 8 
Ci Lor & W con Ist g 5s__1933|A-Q| 109 iii Llile Apr *12)____|//109 11119]) Milw & S L 1st gu 3 %s__1941/ J-J oven Sia cak sive oo 
Monon Riv ist gu ¢ 5s___1919 F-Aj| 10214 1045,;1037g Mch’12/____ 1037s 104 Mil LS & West Ist g 6s__1921|M-S 113lg 1148,)11424 Apr ’12}----./|114 115ig 
Ohio River RR ist ¢g 5s__1936| J-D}| 1093, ~- ---| 10983 Mch '12!____|/1091g 10938 Ext &impsf gold 5s__1929|F-A 1083, 1093,)110 Feb ’12}-.--|/110 110 
General gold 5s__.___ 1937)/A-O/} 10513107 [10512 = 105te] 11/105 10516 Ashland Div ena | 68_-1925\/M-S| 11619 ....|14212 Feb ’02|----||_... 
Pitts Clev & Tol ist g 6s_1922/A-Q| _...____ 11319 Feb °12)____//11319 11319 _ Mich Div 1st gold 6s__1924| J-J ees TL ee) ee i ee 
Pitts & West ist g 4s____1917|/J-J 9758 __..| 97i2 Mch’'12|____|| 9715 971s Northw Union 1st 7s g__1917|M-S| j]9 ee a OE Re ae 
Stat Isi Ry 1st gu g 4%s_1943/J-D| 90 “| em pea Winona & St P ist ext 7s 1916 J-D L111 1347s) 11334 Aug’11)----||}__._. ___- 
Buffalo R & P gen g 5s____1937/M-S 11212 ___.}11212 Apr ’12}____/}1117 112!9]] Chicago Rock Is & Pa 6s __1917 J-J} 10814 ...-}108l4 Apr *12|---.//10814 108% 
Consol 4%s__...... , 1957|M-N} 10553 10712/10714 Mch’12|____||10714 10714 Registered... ......._ 1917) J-J| 1073; _...|109 Aug’l10}-.--||_.- 
All & West ist g 4s gu___1998/A-0 ee a ee General gold 4s___.______ 1988/J-J| 96 Sale| 957s 961g} 21]/ G5lo 967, 
Cl & Mah ist gu g 5s____1943 a-¢1 108 _...108 Jly Of... .... Registered... 2... 1988/J-J| 943, 96 | 951g Mch’12/_-__|] 95 9614 
Roch & Pitts Ist goid 6s_1921/F-A| 113 —Panee se. Refunding gold 4s______ 1934/A-O} 891g Sale| 89 89lo} 63// 89 903, 
Consol Ist g 6s_______ 1922) J-D} 1155g____/1155g 11553) 5 /|1155,11553]] Coll trust Series L 4s o---1914iM-N} ob), a EE Fea Sean 
Buff & Susq Ist ref g 4s__ _d1951 “al son, SO tes Meal. |... ES Nit SO EE UD oe 9619 Nov’11/-.--/}_._. ___. 
C= So ist ext 6s_....___ 1913) J-J| 10133 Sale/1013g 103g) 4/1005 102 i Mi wiwaknabinedieis 1916\M-N; oe See Miiowwon. oo. 
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* No price Friday; latest this week. 
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{iorida oas -- Bj oe ot 7 = aa" _.1920|M-S} 10534 ....|10534 Mch’1lj_.-.]}..22 2. - 
ort St U D Co Ist g 4348-1941) J-J} 90 -...| 92 Aug’lo}-.--||___. cl Se take Div 1a cole ba 19211MeS| 113 iiselits “Ook Alec a 

Ft W & Rio Gr ist g 4s___.1928) J-J| .... 80 | 8ligJan ’12/___ || Silo 8lle 24 aaaa Sa “1980IM-S| 691g 6 693, Mch’12/___.|] 695, 69% 
= tN Fas ae ed ee) ol ae Atl Knox & Cin Div 48.11955|M-N] 92 ° Sale we 92 93 
reat Northern— -" -D] 112%,11312/112 Oct ’11{...-}].... ... . 
OS Sonat S----1gRilE- 4) Seal] gin send? oe aad Ae nas ey UE Heathcote foone oon 

egis Uidanesec ” - 931 4 

ist & refund 4 48 ser A..1961 z vd Eeueceeneel (emp lietal Wiee \essntaaree. Le N eM “Mt pel 4431945 var 1041g {10412 104121 31]10414 1041 
Registered. -----_...- 1961) — ==) - = === “9933 Apr ’12|____|| 981» 998,11 L & N-South M joint 4s__1952|J-J| .... 895) 895g Mch’12/____|] 8019 8 
St Paul M & Man 4s_.... 1933) J-J} 9984 ....) 9985 Apr *12)___- 98i2 9004 Registered omeieicst 95 Feb ’05)...-||_... ..- 4 

Me ete _— as 1933 ae cadens 132° reo 09 --77[/28'2 2h Ny Fis & S ist gu g 5s____193 PA 10912 11112] 109% Mch ’12| .___1]1098%%4 109% 
egistered ......... "01 cone esse 2 (os | ee He betes Carcieri Tele cantare i 
wag pretend aeliaheeat +1 6 tae | Yee ree Ml bea Rea, Se Rad ind SPR FoA| qi0ls 77771113" moh 13177 Hida” Gia 
Pext Ist gold 43--1937| §-D| 9714 2.--] 9744 Apr'12|--__|| Siig “Gaiq|]__§ & N Ala con gu ¢ Ss---1930]F-Al 110% 116% 110% 116%¢|""~3}}110% 11g 
~esistered ot. 1889 2 pOmgern spe see ee deeete L & Jeff Bdge Co gu g 4s..-1945'M-S! 9114 91%! 9114 Mch’12)___.l! Olly Olly 
MISCELLANEOUS BONDS—Continued on Next Page. 

a Street Railways. 

Street Rail way. 4s...1934|J-J| 7714 78%| 78% 78%! 111 7714 80 
penneen Se ist pons g Se... .2938) 0-9 | 18k. erie FOP, OG... =. “gall We oute Transit ee S272 21924|A-0| 834 87 | 66° Jan 1s}... ge" Se 
N'Y Rys ist RE & ret ds templJod| “Z0% Sate] 79% 807) 100l| vor sisellUnited RRs San Fr'sf 43-.1927|A-0| 68 Sale 08 oes! 27] 88 70, 

re - . ; 1 ai... 
Sutenadare adj inc 5s___... - A-O| 65273 Sale| 527 5378 231)| 51%, 59101/Va Ry & Pwr ist&ref 5s_..1934)J-J| 9514 96%) 9612 Apr 2 

Portiand Gen Elec ist $8-721935|9-0| | oc Sos ond Uoasy inee 

Portiand Gen Elec S... “DP ] awn e wenn seme 1 wm eelnonaiioces ooee ye US RE a ee Tee Phe - 

St Jos Ry, L, H & P istg 5s 1937|M-N| 9814 _-__| 98 Nov’08)___-||__- — A pera ah thee Red 5S -; ge "1945 an 10712 10733] 107% Apr’12| ..- “110614 1077 

St neg sy Bete PEE. SHOOT J-J aor = seas en tt oe Buffalo Gas ist ¢ 58. "1947/A-O| 611s 63 | 63 63 ill 60. 63 

Thir ve 1St ref 4s ctfs_._-_- re 2 “wea 686+ ) ae a a SE 
ae inc 5s interim ctfs____-_- aban 7 1lo Sale 71le 731g 84/| 82 801, eet Oancne _.1923 1-3 1001 1007s 101 Mcoh’12)____ 1001, 101 

Tri-City Ry & Lt ist sf 5s.1923/A-O/ 98 99 | 9812 99 2s Se ons inst is.  blee-si 9553 Sep ‘O8|__--||.... ---- 

Underground of London 5s.1920)M-N| __.______ > a -" gall “gg ~ ’Se1,11 Det Edison 1st coll tr 58..21933|J-J| 101% 103 10134 Apr ’12|__--||1018% 102g 
on GS Rargeeeabalana ieasl”| gs gaiel ae eee 24|| 7412 90 11Eq GLN Y ist cong 5s_--1932 sets eile oF boa 

Bae 2 * eee he wee yy me 5s.__1949) J- ono ol WAPREIGS Wl «nadie ad bibee - 

Union Elec (Chic) 1st g ne gtOS0 BG) 6.50 duce 84 Oct '08)..--/}.... ..-- nee ea Oo lste ti. 21b16 F-A/| 100 101 |100 Oct ’09|__._]___. ___- 

ar enD coer’ seseluni| ss -aeigl aime ak 1 $373 86!2|] Hudson Co Gas ist ¢ 5s_---1949|M-N| 105 ~...|105 Apr ‘12|__~7||i0414 106i 
EEE ae Vere BORE. ...-. or s Kan City(Mo) Gas Ist ¢ 5s.__1922)A-O)} ____ ___. 993, Jan ‘12}__..]1 991g 90% 











*No price Friday: latest bid and asked this week. aDueJan. 6b Due Feb. dDueApril. &DueJuly. kK Due Aug. oDue Oct s Optionsale. 
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BONDS E Price Week's Range } : 
{. ¥. STOCK HXCHANGE Friday | Ranger |$3|| Since |IN. ¥ CHANGE 
Week Ending May 3. Ea,| May Last Sals Jon. 1. | Week Ending May 3. a, 
Bid Low High No.iLow HighiNYC& H R—(WCon) NYC&StL— 
N anila RR—Sou lines 4s.1936|M-N) .... Sah. Ree eked ence 1st g 4s. a«--1937/A 
exican Cent inc 4 3s tr rects. see “ae e222 = 2512 Apr J *eaeeelleeana e¢e Debenture -eee<+ ace .1931 M- 4 
Equip & coll g 5s_...... isis a2 wees cons|ooee newdiecodbesee occe West Shore ist 4s guar. 200 4-3 
ecvocecon SORE cece wneMicces — sendlsocc coon ose- I a i sea ee este on - 
ex Internat ist con ¢ 4s..1977)}M-3/ .......--. 77 Mcoh’l0j....)).... ..-- | NY Lines eq tr 4 4s 1923) J-J 
teed.._. ME) ehot okie T8. WOW BMilccccll cine onc iN Y New Haven & pom 
& St L ist gold 7s__..1927)3-D} ....12919/129 Feb °12)__../\129 129 Non-conv BABicisas 1955)| J-J 948, Aug ’11}----/|/..- > een 
Pacific Ext ist cold 6s...1921/A-O} .... ...- 110lg Aug ’11j..../|105 105 Non-cony 4s_......-.... 6|M-N 8 921g 921s Q2lg 931g 
ist consol gold 5s-_-__... 1934)M-N) -.._ 102 r’12)..../}10112 105 Conv debenture 3 34s. ...1956]J-d 253, 945g 
ist and refund gold 49...1949|M-5S/ 621g 64 | 63 63lpi 4)| Glle 697 Conv debenture 68...... -J| 129% 1291o 13219 
Des M & Ft D Ist gu 4s..1935})J-J| .... 78 | 80 80 1) 78!g 81 Harlem R-Pt Ches ist 4s_1954|M-N/ 9912... Qvig 9g 
e StP&SSM con g 4s int cu.1938|J-J| 96tg 9719, 97 Apr ’12)____|| 963, 973, Cent New Eng ist gu 48.1961|/J-J| 91% 9 93 G35, 
SSM &A ist g 4s Int gu_1926 a 9614 97 | 98lgJan "10)____I]-... -..- Housatonic R cons g 58s..1937|M-Nj 115 114 115 
ississipp! Central ist 5s..1949)J- 04% ....j 9812 Mch’11)....j].... ...- N Y W’ches &BiIst ser I 4 }4s °46 ak | 99 Sale 1 
issourl Kansas & Texas— N H & Derby cons cy 5s_1918|M- see cece 
iD MD aids late ve ow ouie J Dj 95tgSale| 951, 95lo} 281 95 97 New England cons 5s_...1945)J-J}] 115  c...j---. 8 ____]----]]---- mn we 
> § ite aa gi99o0|F-A; _... 83 | 8lle Slloi 20] 8lle 84g Connat OE es 1945)J-J} 995,.___| 9912 Mcb’i2]----} 9912 100 
ist ext gold 5s...._.._-. 1944|M-N/ 1005, 1621910214 Apr 15 ....|}101 1021» Providence Secur deb 4s_1957|M-N| 80 S85lgi 87 May’llj----j/....--... 
ist & refund 4s__.______ 2004i|M-S| 78teSale] 7812 781. 733g 8lloliN Y O & W ref ist g 4s_..g1992|M-S| 94 | 9414 941g 96 
Gen sinking fund 4 143_..1936|J-J| 87 88l4) 87 8734, 15) 87 89g] Registered $5,000 only.gi992|M-S;/ 9212... cee Sse 
St Louls Div 1st ref ¢ 4s_2001|A ones Se | 78% Nov'll) ....1..-- ...- General 4s____.. saltien-taile eth 1955|J-Dj .... 91 | 893 Feb } 895g 8958 
- Dal & Wa ist gu g 5s__..1940)M-N) 1055 - _ _ ./105%3 Mch '12} ___ _||105%s 105%.{] Norf & South ist gold 58__1941|M-N| 1023, ..../102%4 Apr ’12|----{}10212 10234 
' Kan C & Pac ist g4s_._.1990)F-Aj 91 -...| 91 Apr’12\____|| 9012 91 {]Norf & West gen gold 6s__1931 aN 12314 12384)1235g Apr ‘12|----}/12353 12284 
' Mo K & E Ist gu g 5s___.1942}A-O]} 108 10)5g/108!2 10816 10815 110 Improvement & ext ¢ 6s_1934|/F-Aj| 124 1271g]/126%g Apr '12| -.--||126%3 12633 
M K & Ok Ist guar 5s__.1942)M-N} 106 103141053, 1061 10544 1073 New River 1st gold §_ 71932 A-O| 12234 .___112319 Oct ’11)----/|..-.--.. 
M K &T of T ist gu g 53_1942;M-S/| 101%, 1027s/103 =Mch’12/___ .||/ 10234 104 N & W Ry ist cons g 4s__1996/A-O]} 991g Sale| 99 991g 98 997g 
Sher Sh & So ist gu ¢ 5s- J-D} 1024; 104 |1037g Feb °12) .___||103%4 1033, Registered_......._._ 1996 By OT hes ch OR, SA (i in aencbee.chh< 
Texas & Okla ist cu ¢g 5s 1943)M-S/ - ~~. 10514)1037g Mch’12/__ __||1037 10514} Div’l ist 1 & gen g 48__1944/J- 92 9319 9275 
Missouri Pac 1st cons ¢ 6s_.1920)M-N| 107%g Sale|1071, 1073; 31/107 108i 10-25-year conv 4s____1932|J-Dj} 113 11319/113 Bi) LO71g 11414 
Trust gold 5s stamped_.a1917|M-S/| 991g 9 991 99 991g 1003, 10-20-yr conv 4s full pd retc|....| L10lg 11}/111 
Reqistered.......... ai917|/M-S] .... ..-. Oe. 6G El ccitacae wn nk Pocah C & C joint 4s__1941|/J-D 1 
ist collateral gold 5s_...1920|)F-Aj| .... 991 lg = =99le} = 1] 991g 1008 CC & T Ist gold 5s_1922/ J-J 
Do IE hi oss erent cin il Scio V & N E ist gu g 4s_1989|M-N 
40-year gold loan 4s_____ 1945|M-S 73% 7434) 7414 Apr °12|_._.|| 705g 751,]] Northern Pac prior I ¢ 4s__1997/Q- J 
$d 7s extended at 4%_._1938|M-N| 9219 948] 9619 May’11}____||_.......]] | Registered_......__.___ 199 a 
ist & ref conv 5s______. 1959|M-S| 871s Sale| 8/1. | 650i] 861g 895gi] General len gold 3s....4@2047/Q- 
, Cent Br Ry ist gu ¢g 4s._1919/F-A| 92 .__.| 91'gMch’12)_...|| 92 92 |] — Registered__._______ a2047 o-F 
} Cent Br U P ist g 4s___.1948)J-D| 18 83 | 81 81 6, 81 = 8 St Paul-Duluth Div ¢g 4s_1996|J-D 
. y CV AL Ist g 5s_1926|)J-J} .._.102 {110 Mch’O5j_._.}}----~ ...- Dul Short L ist gu 5s___1916/M-$ 
' Pac R of Mo Ist ext ¢ 4s_1938|/F-A| 96 .__.| 96 96 2 95le 96 StP &NP ld 6s__1923|/F-A 
2d extended gold 5s._.1938)J-J| 104 109191108lo May’11/___ _|/-.-- -_.. Register ificates_1923\|Q-F 
StL Ir M&S gen con ¢g 5s_1931}A-O}| 10514 Sale/1051g =—:1055gi = 12)| 10412 1063s St Paul & Duluth ist 5s_1931|F-A 
Gen con stamp gu ¢g 5s_1931}/A-O/ ._.. .--- Re a, Midas Sh del BE iii erinteniaiiniids ste aan 1917 a" $+>dliatendihae 
Unified & ref gold 4s_._1920)J-J| 81 Sale| 81 81 21}| 7912 833, ist consol gold 4s_____ TORS EE onus woes 
Registered__.._____ 1920i0°3) ...- -nc- 80 Mch’12i..../| 78 80 Wash Cent ist gold 4s___1948|Q-M 
Riv & G Div Ist ¢ 48__1933|M-N| S312 Sale| 831 833, 5|| 821g 84 |] Nor Pac Term Co Ist ¢ 6s__1933) J-J 
Verdi V I & W ist ¢ 5s__1926/M-S/ ____ .-.. Le” he RR re tie Oregon-Wash ist & ref 4s _1961| J-J 
Mob & Ohio hew gold 6s.__1927|)4J-D| 12014 120%4)12014 = 12014 1)| 12014 121 acific Coast Co 1st g 5s__1946|/J-D/ 1033%,106 |1031g Mch’12---- 
ist extension gold 63_..h1927/Q-J| 115 11514/115%4 Feb ’12|_.__/}/11544 1153,}] * enna RR Ist real est g4s_1923|M-N 
General gold 4s_________ 938|M-S| 863, 88 | 87 Apr ’l2/_.__|| 86% 873, Consol gold 5s......_.__ 1919|M-S 
Montgom Div ist ¢ 5s__.1947|F-Aj 110 Saleji10 110 | i5j/|110 1103,j) Consol gold 4s____._____ 1943|M-N 
St L & Catro coll ¢g 4s___e1930 77 ---- 831g} 83 Apr ’12/.._.|| 83 83 Convertible gold 3 %s___1912|M-N 991q 1001g 
Guaranteed gold 4s_.__1931|/J-J| .... 9354] 931g Mch’11}____//---- -_-- Convertible gold 3 %s___1915)J-D 963, 977, 
ashy Ch & St L ist 7s_.1931)/J-J)| 10314 10378110312 Mch’12/____#}10312 104 Registered........__. J-D ee eb 971g Y7lp 
ist consol gold 5s_____. 1928|A-O}| 10953110 [1095g 10053)  4//10933 1095g1] Consol gold 4s____._____ 1948|M-N] 1031, 10219110314 = 10314 10212 104 
Jasper Branch ist ¢g 6s__1923 ie Dae: dhe Dee Bl... esses eed Alleg TE guar ¢ 4s__1942|M-S| 9953 10014] 997g Apr ‘11)----/].... .--.. 
McM M W & Al Ist 68s__.1917) 5-3}. 107lg --_-| 10734 Mch 12) ___ _|| 10734 1073, DRRR & Bge Ist gu 4sg1936/F-A| 100% ...-)__..  ____]----}-.-- ---- 
T & P Branch ist 6s___.1917|J-J} 1071g...-./113 J’ly ‘04}_.__|/---- ._-. Phila Balt & W ist ¢g 4s__1943|M-N/ ....101 1017 102 
Nat Rys of Mex pr lien 4 &s.1957)J-J} -.-. 90 | 8912 891s} 1)| 8912 9210] Sod Bay & Sou ist ¢g 5s__1924/J-J| .--.-...]102 Jan ’03/----j]_- ae apo 
Guaranteed generai 4s__.1977|A- 841g 851) 841, 841 3}| 8414 8615 Gate & Lewis 1st ¢ 49 1036)J-J3) 97 ...-j---.  — ..]----f]-... ---- 
Nat of Mex prior lien 4148.1926/J-J| 99 101%] 99 Mch’15|____|| 99 100 U NJ RR & Can gen 4s__1944|M-S} 101!2.__- 101 1011, 
ist consol 48........... 1951|A-O} 78 79% 78 78 80 |} Penna Co guar ist g4 Ws___1921|/J-J| 10331 21/1031g 104 
N O Mob &Chic Ist ref 58 1960i\J-J| 92 Sale| 9llp 92 158 9lie 95 Registered... 2.2... _1921 as en: meade 03 103 
NO & NE prior lien g 6s__p1915)A-O/; 103 106 |... 3 - ..J_LLil---- -.-- Guar 3 }és coll trust reg__1937|M- S8le .... 88lp 891, 
New Orleans Term ist 4s__1953|)J-J| .... 88 | 8812 Feb’12|_.._|| 88 881oj) Guar 3}¢scoll trust ser B.1941)F-A| 88% 8834 
N Y Central & Hud River— Trust Co certfs cur 334s_1916|M-N| 973%... 9712 97%, 
| iil sea tthe 8 1997\J-J| 871,Sale| 863 8714) 23]| 86le Ssiojj Guar 3s trust ctfs C___ 1942 72 8814 881, 
Ri clase Res 8 1997|\J-J| 86 87 | 87 Apr’i2j_...|| 86 87 Guar 3 s trust ctfs D___1944/|J- BR 873, 87% 
Debenture gold 4s_____. 1934 an 94 Sale| 94 Q4lo| 17] 921, 9614j] Guar 15-25 year g 4s_.__1931/A-O/} 9612 97 4 981g 
| Rites 2 934|)M-Ni .....--. 928, Sep "11}____}|---- ..-. Cin Leb & Nor gu 4s ¢___1942|/M-N| 94 9634) 9612 Dec ‘11}----[]__.. ..-. 
Lake Shore coll g 3 s.___1998|F-A| 821, Sale| 821, 83igi 39]| 807g 85 Cl & Mar ist gu g 434s__1935|M-N| 10312 105 tieen moe 
| egistered_.....____. giF-Aj 80lg 80ig} 80lg Apr '12|__../| 79 84 Cl & P gen gug4MsserA 1942) J-J| 1 nb nee LO. ailénealismbn ome 
‘Mich Cent coll gold 3 %s_1998/F-A| 7873 80 | 79 79 7834 821» a aca aa, .1942/A-O] 106ig ____}10934 J’ly ‘09}----/].... ..-- 
. ipl an 199R)F-Al .... 77%, Apr '12)____|] 773s 79 Int reduced to 3 %s_1942/A-O)} 91%... Olly Olly 
. Beech Creek ist gu g 4s__1936 $-4 9Jlg ....| 985g Dec ‘10)_.._/]..-. ...- Series C 3 }4s8..-..- 2. 1948|M-N;| 9114 93 Qllg vily 
. egistered........... 36\J- Sent Se Mara 8... cous Series D 3 }4s._....___ 1950|/F-A| 91g 93lo} 90 May’Osi-..-j/_... -..- 
2d guar gold 5s_______ 1 s-J es i ER agi ili Milagallilpielit wag AN pg gug 3s #2060 1-3 zi a die wes 
a REN a Grea rE OSGI SS) canna ove saee  cecdlecceicces coool | | Par 4ambeodenenee = 4 | | 9oeqg Apr 04).---|]/.... ---- 
- Beech Cr Ext ist ¢ 3 4s_b1951)/A-O} ~.....-- Ba ee GrR & Tex ist gug4%s_1941/J-J| 10014105 104 10434 
- Cart & Ad ist nah Dt gat p+ a ese yy S\ L ee Reee Pitts Ft W & C Ist 7s___1912|}J-J} ....101 |101 Feb’12|----||101 101% 
- Gouv & Oswe ist gu ¢ 58.1942) J- a FE aig ee « SPage BS Sb ie MLL 1912\ 5-3) .... 101 [103% Feb ‘1ll...il. nc cance 
- Moh & Mal ist gu g 4s__.1991}M-S/| ....-.--- O9le Mch’*1ili....ii...+ .... __ 4 GRE aS a eee h1912);A-O/| ..-...-- , ey! 6 Reese 
NJJunc R ist 48s__1986/F-A| 96 100 1105 Oct ’O2)____j|/...-. -_-- Pitts Y & Ash ist con 5s_1927|M-N} 1075g._..|109 May’lOj-.--j}/____ ---.- 
:  *+ spcbpaalmed fceaeent ws I us jal Rallliphanae Tol WV & Ogu 4s A__1931|J5-J| 102g... |101% Feb *12|..--||i0i% 1018 
N Y & Harlem g 3 Ks._.2000 mn -.-- 9014] 885g Feb 3|--7 885g 885s Series B 4s_...____ 1933|J-j)} 102ig ....|100 J'ly °10j....}/.... -.-.- 
" tees. 2000i|M-Ni ___. ___. ee ig eS aS Oe BE a See. ek OO. he a 
+ N Y & Northern ist g 5s_1927|)A-O| _.. 107 |108 Oct ‘O9/___-/|_-.- ---- PCC &StL gu 4s A__1940/A-O/ 106 _~_~-/1057g Apr '12|---~||10512 106%, 
‘NY & Pu ist cons gu g 481993|/A-O| .... 9712} 977, Aug’11)____||_--- .--- Series B guar_...____ -1942\|A-O} 106%,107 |1061g 107 7110612 107 
; Nor & Mont ist gu g 5s..1916]A-O| ___- .._- bets gicelies cae waged Series C guar___--~__7 1942|M-N| -..- .... go! SS aegeee 
; Pine Creek reg guar 63.__1932|J-Dj| 12014 ..__|131l9Jan ‘09|____/|---- ---- Series D 4s guar______ 1945|M-N; 97 ....| 99 Mch’l2}_...1|} 97 99 
» RW & O con Ist ext 5s_h1922]/A-O} 1063... -|1071g Moh 'I2|____|/1071g 1073, Series E 3 4s guar g___1949/F-A| 9312 _-_-| 93le Feb ’12/_.--|| 931g 9312 
(; Oswe & R 2d gu g 5s_..e1915)F-Aj ... 105l9)101 Mch’12}_.._//101 101 Series F gu 4s g_.____ -1953\c-D) 97 ....) 97% Aug ‘Ili..--l].... ---- 
»_ RW &OTR Ist gu g 5s_1918|/M-N| .__. .__- ne See ee. Boe aces Series G 4s guar_____ ~1957|M-N| 9814 ....| 99 Mch’12/....|| 99 99 
‘ Rutland ist con g 4 %s__1941]/J-J| 96lg ....| 981g Mch'12)____|| 97%2 9814 C StL & P Ist con g §5s__1932)/A-0| 11012 ____|113l9 Nov’11)-_.--]|/_._. ---- 
» Og&LCham Ist gu 4s¢.1948|J-J| 8433 88 | 84 Feb’12|___.1| 84 86 |}Peo & Pek Un Ist g 6s_.__1921/Q-F| 104 __..|109 May’llj-..--/|....--.. 
-  Rut-Canad ist cu g 48.1949} J-J| ____ .__. =. . a 2d gold 4 ¥%s....2.-_.. b1921|M-N/ .... 99 | 93le Jan ‘1})-..--|].... -.-- 
> St Lawr & Adir ist ¢g 5s__1996 he | See ccaaleee 2 El... Becce cons Pere Marquette—Ref 4s.__1955) J-J| .... .-.-.| 6034 Apr ’12/___.|| 6034 603, 
9 ee ee i See 1996) A- 118)... ./119le Mch’12}____|/11912 119! Refunding guar 4s_._.__ S97 1 acne Bh 1 GOT Bilsectiecus ance 
| Utica & Bik Riv gu ¢g 4s_1922 3-3 098g ....| 997g Nov’ilj_.__||_.-- ---- Ch & W M Ss... 2. aOR EE wince ceed 995g Feb ’12/__--|| 995g 9953 
: Lake Shore gold 3 %s__..1997] J- 881g 883g SBlol 10/| 8734 897. Flint & P M g 6s___._.__ SSA cio cece i08 Mch’12/...-j/108 108 
bE oonaes acone 997/J-D| 87 88%) 88 Mch’l2)____ | 8714 883%, ist consol gold 5s_____ 1939|M-N} 96  98%4) 981o 981 1]| 981» 100 
»  Debenture gold 4s___.1928|M-S| 9314 Sale| 9314 935s] 92/| 9314 941s Pt Huron Div ist g 5s_1939)/A-O} _...-.-.-.- 98 Aug’1i heaulichhe Mae 
' 25-vear gold 4s______- 931/M-N| 9314 9333] 9314 93%s| 61]| 93 9373} Sag Tus & H ist gu g 48_1931)F-A/ ___. .__- sitll” ~ ase Rec elll o ooas by Shain 
> ° __Feepeertea. 2... BeetmePaT 4. t Goes 9253 Apr ’12/_._.|| 925g 9312 Bere Ry ist 30-yr sf 4s_’37|J-J| .... 86 Feb ’12/....|| 8414 845g 
- - Ka A&G R Ist guc 58.1938} J-J} 1055g_-_-).. 2-2 fill}... ---- Pitts & L E ist g S$s....1940/A-O/ 113 ...-}11214 Dee ’11}_.- |... ---- 
»" » Mahon C'l RR ist 5s__1934} J- 1111p... _/111lo Mch‘11}_...//..-. ---- ist consol gold 5s_....__ 1943) J- J} 110%4 ____|11344 Nov’1l}_.--}/.... .--- 
'. Pitts & L Erle 2d ¢g 5s_.a1928}/A-O} 105t9 _._.|105 Apr ’12/__..1|105 105 Reins So cen ¢ 8 ded be ores 1997|/J-J| 981g Sale| 98! 98 lp 128) 977g 98%, 
'. Pitts McK & Y 1st gu 68.1932) J-J| 12112 .___|1301g Jan ’09)____||...- ---- Registered ........... 1997) J-J 98 Apr ’l2/....]| 973%, G8l,g 
> ae guaranteed ee» ines 1934, J-J| 121) ~...}12314 Mch’12)____||12314 12314j] Jersey Cent coll g¢ 4s_.___1951)/A-O 97 Apr’l2/_..-|| 97 981g 
-- McKees & B V 1st ¢6s.1918])J-J} 108 _...}.... _...}_.__l}___- ---- Atlan City gu 4s g__... ROOM unc cacclecaes AOR AGS. soca. Why 
» Michiean Central 5s____ 1931j)M-S/ 111 115 {111 Jam *12)___ [111 111 St Jo & Gr Isl ist g 4s____1947| J-J .| 86 Mch’12/__..|| 86 861, 
' Registered ......... 1931 9° i6@ 118 1110 Fee Os....)..-.---.-- tL & San Fran gen g 68_.1931/ J-J 1193, Apr '12)__ ..||1187 1195, 
fC ct tettibedhagin waenb 1940) J-J| .... 99 | 98 Apr’l2/_._./| 98 98 General gold 5s_......_-. 1931\/J-J LO71g 10719} + = 1071p 10812 
e Registered ......... 1940) J-J} .... -... ORla tte Lal... Bac ee o--- StL &S F RReons g 48.1996) J-J 88ig #eb *12)_._- 8814 
- JL &S 1st gold 3 4s_.1951)/M-S/ ___. ._.- “Ss  °* ae ieee Gen 15-20 yr 5s_._._ 927|M-N 8734 &8 31|| 878% 88le 
‘ Ist gold 3 }4s_....._.. 1952|M-N| 865g ....| 8612 Mch’12/____|] 8612 863, Southw Div ist g 5s__1947|/A-O 560 GUC TT ecshiksh dene 
20-year debenture 4s_.1929}A-O/} 90le O1ig) 90lo 9010 12} 990 915s Refunding g¢g 4s...... 1951) J-J 79 7914 479 81% 
Y Chic &St L 1st g 48_1937'A-O' 9912190 ‘100 Apr ’12!____!! 997, 1005, Registered_.......- 1951' J-J O0Rs MUR Te cache uac uo an 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Kings Co ELL & Pg 5s_...1937/A-O} 104 1047%|105 Mch'l2/___.||105 10512]}Peo Gas & C ist con g 6s...1943/A-O} ___. __-_- 11614 Apr '12]__..||11614 1171, 
Purchase money 6s_..._-. 1997|A-O)} 116 ....}116% 1168 2/|115le 117 Refunding gold 5s.....- 1947|M-S} 101%4102 /|102 102 5||1017%3 10219 
Convertible deb 6s__._-_- 1922\|M-S; 119% _.../118lg Dec "nt ee eo Registered..........-. 1947\M-$/| _... -- tee. Pee ON... cies wus 
Ed El Il Bkn ist con g 48.1939) J-J| _...___. 6Sle Dec *11)....).... --.-- Ch G-L & Cke ist gu g 58.1937) J-J| 103!g 10319)10312 Apr '12}__..|/103 1041, 
Lac Gas L of St L ist g 5s_.¢1919|Q-F| 10214 10234|102i9 10210} 12\|102 103 Con G Co of Ch ist gu g 5s 1936) J-D} .._.1 868 . HOW Biléicdl dana oas< 
Ref and ext ist g 5s__.-- 1934|A-O/} 101 1011s/101 1011 4101 10l5s]] Ind Nat Gas & Oil 30-yr 5s '36/M-N| 9014 92 | 98 Mch’l12/____ 
Milwaukee Gas L ist 4s._...1927|M-N| 8973 9010} 90 Feb °12)___.|] 8973 90 Mu Fuel Gas ist gu g 58..1947)/M-N| 100%4 ._ ..j10114 Mch’12)___ .||1005g 10114 
Newark Con Gas g Ss_____. 1948 be 10614 _ . ..|106l4 Apr '12)_.__|]10614 10614 Regisnered diatictietae Se Sf ae ares, OF Re 
YGELH &Pg 5s_...1948| J- 10319 104 |1035g Apr ’1 $31] 1025s 10414]] Philadelphia Co conv 5s...1919)F-A| 1038%,109 |109 Feb ‘12)_...)|107 109 
Purchase money g 4s._...1949)F-A| 891g Sale| 883, 8914) 15]| 88l, 8914)jSyracuse pagheing ist g 58.1951) J-D pee a | aT alee ee ‘. 
Ed El Ill 1st cons g 5s...1995) J- J |*____ 1128|1131g Mch’12)..__ 11219 1131g}|Syracuse L & P 5s_.....--. 1954 Aa ces Fee, ya Pe 
NY & Q El L&P Ist cong 58.1930| F-A 10114 ..._|102le Mch’12/____1/102 102lef{Trenton G & E ist ¢ 5s_...1949|M- TORE cutee: Bee Bildsonwliase cane 
iy Y & Rich Gas ist g 5s.__.1921|M-Nj _....__ _| 8a Jie OG... cli...-.--- Union Elec L & P ist ¢ 58_.1932)M-S/ 101 ._..|101 Apr ’l2/_.._/}101 101 
acific G & El CoCalG & E meen Oe GO. ctone 1933\|M-Ni .... 96le Apr '12}....]| 961g GBl, 
Corp unifying & ref 58_.1937|/M-N| 961g 9633] 961g 9614; 41/| 94 961y]/ Utica FE] L & P ist g 5s.._.1950 i 16312 Pads EROS e Te SS BeT AT pees 
Pat & Passaic G & E 5s....1949|M-S| 100 _.__j____ oth ATS! sole Utica Gas & E ref 5s___._ 1957|J-J| 100 __. 110014 Deo ‘11}...-}}.... .--.- 
| Westchester Light’g g 5s... 1950) J- , 104%, 1651 10510 . 1061 4}/104% 1058, 





_ *No price Friday; latest bid and asked. a Duc Jan. b Due Feb. ¢DueMay gDue June. & Due July, p Due Nov. s Option sale. 
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: NDS 
N. Y. sTGck EXCHANGE 


Week Ending May 3. 


BONDS 
STOCK EXCHANGE 
Week Ending May 3. 





eg‘stered 
Ch 


Gray’s Pt Ter ist gu g 5s_1947 


SA & A Pass ist gu g 4s___1943 
SF & N P Ist sink 5s_.1912 
Seaboard Air Line g 4s_...1950/A 
Gold 4s stamped.......- 1950j;A 
Beowtatered.... .....-cccce 1950/A 
ecient | CRRA RCS 01949) F 
ereedame 4. .wcccoce 1959\/A 
Atl-Birm 30-yr ist g 48s.e1933|/M 
Car Cent 1st con g 4s___.1949) J 
Fla Cen & Pen ist g 5s___1918) J 
ist land gr ext g 5s____1930) J 
Consol gold 5s_..._ 1943) J 
Ga & Ala Ry ist con 5s_01945) J 
Ga Cat & No 1st gu g 53.1929) J 
Seab & Roa Ist 5s... _. 1926\ J 
Southern Pacific Co— 
Gold 4s (Cent Pac coll) .k1949] J 
Registered_......_.- k1949) J 
20-year conv 48_....... g1929|M- 
Cent Pac ist ref gu g 4s__1949 
SO oi ie a 1949) F- 


Mort guar gold 3 44s__k1929 
Through St L 1st gu 4s_1954 
GH &SAM &P Ist 5s_1931 m-* 


lst guar 5s red 


H & T C Ist g 5s int gu__1937\J-J 
Consol g 6s int guar__1912|)A-O 
Gen gold 4s int guar__1921|)A-O 
Waco & N W div ist g 6s '30|M-N 

A & N W ist gu g 5s____1941|J-J 

Morgan's La & T Ist 7s__1918 
Be NS hs ce a 1920 

N Y Tex & M gu 4s ¢g____1912)A-O 


No of Cal guar g 5s 


Ore & Cal Ist guar g 5s__1927/)J 
So Pac of Cal—Gu g 5s _1937|M 
So Pac Coast ist gu 4s g_1937 
San Fran Termi ist 4s__1950 


Tex & N O Sab Div ist g 6s‘12 
er oe oe 1943 

So Pac RR Ist ref 4s______ 1955 
Southern ist consol g 5s___1994 
IES 1994 
Develop & gen 4s Ser A_1956 


Mob & Ohio coll tr g 4s__1938 
Mem Div ist g 4 -5s___1996 
St Louis div ist ¢ 4s____1951 


ipliral wii th 1918 


Ala Cen R ist g 6s 


Atl & Yad Ist g guar 4s__1949/A 


Col & Greenv ist 6s_____ 1916 
E T Va & Ga Div g 5s___1930 

Con ist gold 5s______ 1956 
E Ten reor lien g 5s_____ 1938 
Ga Midland ist 3s___.__ 1946 
Ga Pac Ry ist g 6s______ 1922 
Knox & Ohio ist g 6s___1925 
Mob & Bir prior lien g 5s_1945 

Mortgage gold 4s_____ 1945 
Rich & Dan con g 6s____1915 

Deb 5s stamped___.__ 1927 


Rich & Meck ist g 4s__.__1948 
So Car & Ga ist g 5s__..1919 


Virginia Mid ser C 6s____1916 
Series D 4-5s.....____ 1921 
Series E Ss........... 1926 
SC 1935 
gE SS 1936 


Va & So’w’'t ist gu 5s_2003 

ist cons 50-year 5s__1958 

W O & W Ist cy gu 4s___1924 
West N C ist con g 6s___1914 
Spokane Internat ist g 5s__1955 
per A of St L ist g 4 W%s__1939 
ist con gold 5s__.1894-1944 


Gen refund sf g 4s______ 1953 
St L M Bge Ter gu ¢g 5s__1930 
Tex & Pac ist gold 5s_____ 2000 
2d gold inc Ss ......... q2000 


La Div B L ist g 5s 


W Min W & N ist gu 5s_’30 
1935 


Tol & OC ist g 5s 


Western Div ist g 5s____1935 
1935 


General gold 5s 


Kan & M Ist gu g 4s____1990 
2d “grd MRE 1927 
Tol P & ist gold 4s____- 1917 
Tol St L & W pr lien g 3 %s_1925 
50-year gold 4s._______. 195 
Coll tr 4s fg SES eal 1917 
Tor Ham & Buff ist g 4s__h1946 
Us & Del ist con g 5s__1928 
ist refund g 4s.____._. 1952 
Union Pacific—Goild 4s_.__.1947 
Registered..........- 194 
20-year conv 4S_........ 1927 
yy. 2 See aes g2008 
Ore Ry & Nav con g 4s__1946 
Ore Short Line ist g 6s..1922 
ist consol g 5s... _- 194 
Guar refund 4s______- 1929 
Utah & Nor gold 5s_..1926 
ist extended 4s .... _- 193 


‘Vandalia cons g 4s Ser A.1955/F- 
Consol 4s Series B....1957/M- 
Vera Cruz & P ist gu 4 %s_1934' J-J 


Ft S & M con g 6s._1928|M-N 
FtS & M Ry ref g 48.1936) A- 

he ek onl a 1936|A-O 

}&M R&B ist gu 58.1929 

& C ist gu 5s g_1912 

ist g 4s bd ctfs__1989 

2d g 4s inc bond otis... .p108s 


Ti 


Debenture Series 
ist lien equip s fd g 5s...1921 
ist lien 50-yr g term 4s..1954 
ist ref and ext g 4s 1956 
Equit yy heen Co ctfs 


ped : 

Det & Ch Ext Ist g 5s___1941 

Des Moin Div ist g 4s_..1939 

Om Div ist g 3s 1 

Tol & Ch Div Ist g 4s___.1941 
Pitts Term Ist ¢g 4s.._1954 
Old Col Tr Co certfs.- 
Columbia Tr Co ctfs 
Col = ar for Cent Tr OF 

g 


ome Ses = Se 
’ ££ es 


Oorooon 





a 
TIT) 


Our > 


1st 40-yr guar 4s 
West Maryland Ist g 4s____1952 
& Pa ist g uaaet | 





a en yy rs Ot 


° 


Cae Sees Sent C2 E> Cees SS 


Wheeling & L E ist 
Wheel Div 1st gol 


>. = 
>> uno 
1 


© ct 
2° 4 > A Pe > 


(om) 


20-year equip s f 5s___1922 
Winston-Salem $B Ist 4s._ 1960 


Wis Cent 50-yr Ist gen 4s__1949 
Sup&Dul div & te 


rere 
ZO 


Allis-Chalmers list 
Am Ag Chem Ist c 5s 
Am Cot Oil ext 4s 


ao 
ao > 


Am Hide & L Ist sfg¢ 6s___1919 
Amer Ice Secur deb g 6s___1925 
Am Smeit Securities s f 6s. _ 1926 
Am Spirits Mfg 1st ¢ 6s_ 1 
Thread ist co! tr 4s____ 1919 
Am Tobacco 40-yr g 6s__._1944 
i) 


a 
‘ 
= 
ee = T= 


Cun>OnZztou 


— 
© 
a) 
o 
> 

i 
> 
1 


Certificates of de 
Gold posit 


St a St FE > 
ae ae oe 
Cli aes Ci Cee OF Dees FF See 


orks ist 5s__1940 
Beth Steel lst ext sf 5s_ 


Cent Leather 20-year ¢g 5s__1925 
Consol Tobacco g 4s 19 


Cd nt Co Coe SS 


Oo 
_ 


Corn Prod Retsfg¢ 5s 

ist 25-year sf 5s 193 
Cuban-Amer Sugar coll tr 6s 1918 
Distil Sec Cor conv ist g 5s_1927 
E I du Pont Powder 4 \%s__1936 
Gen Electric — g 3 4s_...1942 
1917 


oH 


ee 
ES A® S. 


OU ee at Oe es a Ce 








yr g de 9 
Motors ist lien 6s__..1915 
Ill Steel deb 4 \¢s' 1 
Indiana Steel ist 5s (rects) 1952 
Int Paper Co ist con g 6s__1918 
Consol conv sf¢ 5 
Int St Pump Ist sf 5s 
Lackaw Steel ist ¢ 5s 
lst con 5s Series A 
5-year convertible 5s___._1915|M-S 
Mexican Petrol Ltd cnv 6s A '21}A-O 
Nat Enam & Stpg ist 5s__.1929| J-D 
National Tube ist 5s rects_1952 


Fes Sy CO Ce > SS 
o£) Sono 


=e 








aZaee 
ADMD D'ZZ CO tee Se Coe 


_ 


lst &col tr 5s. 
194 


“soe ef ee eee = = | 


U S Realty & I conv 
U S Red & Refg ist 
U S Rubber 10-yr co 


coup .. wate M-N 


eg 
Va-Car Chem ist 15-yr 5s__1923|)J-D 
West Electric ist 5s Dec 1922\J-J 
Westinghouse E & Msf 58.1931 
10-year coll tr notes 5s._.1917|/A-O 


Telegraph & Teleph 
elegraph slephone 


Convertible 4s 1936 
Chicago Telephone ist 5s_- 
able ist g 4s.2397/Q- J 
BEERS 2397 
Keystone Telephone ist 5s_1935 
opol Tel & Tel ists f5s 1918 














eb g 5s.'24/\ J- 

6s__.1931/\ J-J 

tr 6s.1918|J-D 
1918 

U S Steel Corp— 

S ft 10-60-yr 5s 





> 
' 


Ober Gee © 
— 
oO 


ot D> 


988g 985g 
941g Apr *12)... 


S 
i Oy CH 
steet 
mr 


oocS 


75 Nov’llj.... 


~] 
Cony Cet Cont > Coe Sond PE) 
Gees Cees Gee FE Cf) Cane Sot Coe 


N Y & N J Telephone 5s g_1920 
ist & gensf4ks 1938 M-N 


West Union col tr cur 5s._.1938)| J-J 
d and real est g 4 senna t ++ M-N 








' 4 
CoO 


a Oo 
Sit St CT] a 








Mut Un Tel gu ext 5s_._.1941 
Northwest Te! gu 4s g_1934) J-J 





Zz 














Week's 
Range or 
Last Sale 

Low High 
107 1071s 
9434 943, 
100 100 
99 Apr’l2 
83 Dec °10 
645 661 
6llo Apr ’1: 
2lo 64 
_|106lo Mch’12 
8lls May’11 
70lo Mch’*12 
83le Mch’12 
3914 Apr °12)- 
36 37 
36 36 
219 21 
25g Apr ‘1 
873s Oct ‘11 
971g Mch’*12 
87 871 
10812 Mch "12 
Rig} 8714 Apr *12 
34 Feb ’07 
104 Apr ’:2 
1021g Nov’ 11 
102 J’ne’lod 
8453 R5lg 
98le Feb ‘11 
9144 Apr '12 
93 UZls 
9134 913, 
§2ig 64 
102 1021, 
Og Sse 
Q41o 942, 
OOE; 9Y7¢ 
80 SO 
1048, 105 
10016 10015 
G2lo 93le 
12019 12019 
1201 Feb *12 
12ile 120le 
Y5l4 95lo 
953, Apr “12 
9514 9514 
1215g 12.178 
951 9558 
205g «= 1 20% 
04 943, 
89le 90 
104. Feb ’12 
Y8lg 99 
96 
Sig Apr ‘1 
57 Nov’0 
964 9 
95le 96 
063, 96% 
74 7414 
Dlg 891 
Apr ‘1 
159 Feb ‘12 
9934 
2 7) 
101% 101 
1035g «(104 
90 9014 
927g 93 
9414 9453 
7734 7334 
90le 91 
99 99lo 
94lo Apr ‘12 
1007, 
99 GUS, 
971lo Mch’12 
104 Apr ’l2 
9219 9314 
87le 88 
98lea 991 
9410 Mch’! 
Q4lo Q4lo 
100% 10 lig 
89 90 
50 Apr ’l2 
104le 1045, 
103ig Jan ‘10 
O2ig 10212 
102 102%3 
9934 997, 
O2le 10210 
N5lg 9514 
98 Apr’l2 
903%, 90% 
115 11583 
82le Mch ‘12 
8315 Nov’1l 
82 Feb ‘12 
103 Feb ‘12 
10014-1001 
10314 May’l 
100 1001 
100 10014 
10212 102!2 
98lo 99 
105 Feb ‘12 
103 Feb ‘ll 
104 J’ne’ll 
103 J’ly ’04 








MISCELLANEOUS BONDS—Concluded. 








Coal & Iron 


Buff & Susq Iron s f 5s_...1932| J-D 
i te ot ai9g26 S 
Col F &I Cogenstg¢ Ss... 1948 


Debenture 5s 
Col Fuel gen 6s 


Col Indus ist & coll 5s gu__1934 
Cons Ind Coal Me ist 5s.__.1935 
Cons Coal of Md ist & ref 5s 1950 
Gr Riv Coal & C ist g 6s__h1919 
Kan & HC &C Iistsfe¢ 5s.1951 
Pocah Con Collier ist s f 58.1957 
St L Rock Mt & P ist 5s...1955 


Tenn Coal gen 5s....-..-.-- 1951 
Birm Div ist consol 6s..1917 
Tenn Div ist g 6s._.-.-.- ai91i7 
Cah C M Co ist gu g 6s_.1922 

Utah Fuel ist ¢ 5s...-...--. 1931 

Victor Fuel 1 5 keen 1953 


sts 8 
Va Iron Coal & Coke ist ¢g 581949 


Adams Ex coll tr g 4s.....1948|M-S 
Armour & Co Ist real est 4% 
Bush ey ag lst 4s 


> 
HO 


onso 
Chino Copper ist conv 6s_.1921)J- 
ks & D of A 4s '43|/M- 
Int Mercan Marine 4 4s...1922)A- 
Int Navigation ist sf 5s.._.1929/|F- 
Mge Bond (N Y) ser 2-4s._.1966|)A-0 
Morris & Co iIstsf4%s_...1939| J- 
N Y Dock 50-yr ist g¢ 48...1951|\F- 
Niag Falls Pow list 5s 
en 6s_...a1932|;A-O 
Ontario Transmission 5s...1945|M-N 
Pub Serv Corp N J gen 58__.1959)A-O 
Ray Cons Copper Ist conv 6s1921)J -J 
St Jos Stk Yds g 4 4s 
Wash Water Pow ist 5s._.1939)J-J 





..~~|| 10312 1041g 




















sim ole 
4 8 
8834 
9 97 97 
1297g 130l, 
931g Nov 
64 6 
79 79 
89 Apr ‘l 
9112 Nov’1l 
85 85 
10012 Apr °12 
94 
115 








®No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June nDue July KDueAug oDue Oct Due Nov qDue Deo sOption 























1O01ly| 15 





























































































94 

1171s} 31 
~..-| 10012 Sep * 
----11038 Mch’12}j.... 












CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 













































































































































. = 
—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Raige for Previous 
sre a of the Canes Range for Year 1912. Year 1911. 
Saturday Monda Tuesday | Wednesday ursday Friday Week 
April 27 April 29 | Aprii 30 May 1 | May 2 May 3 | Shares. Lewes. Highest. Lowest. Highest. 
ailroads : 
*40 411440 £«4i1 40 40 1*40 41 | *40 41 4140 £=4i1 55|\Chicago Elev Ryscom...| 32 Mchi19} 40 Apr 24 21 J’ly| 32 Dec 
*92 93 | *92 93 1*92 93 | #92 93 Last Sale\¥3 Apr’l2| .....- RS THR 91 Jan 5) 933; Jan 20 85 J'ly| 94 Nov 
*93 95 1*93 £995 95 95 9 93 1*93 # £96 93 93 95|Chic Rys part ctf “‘1""._.| 93 Apr 4] 1043s Jan 13 80 Apr| 101 Aug 
*33lo 34 33le 33le] *33lp 34 323g 3284] S2l2 32lp| 3214 3214 187|Chic Rys part ctf *2"...| 3214 May 3} 38 Jan 9 2034 May| 377s Dec 
*10 10% +92 1014) *91o 1014; 10 10 *9lp 1014] *9lo 1014 30|Chic Rys part ctf “3"'...| 9 Mch22} 11 Jan 12 % May| 121, Aug 
*5 57g 47, «0 47g) *5 57g) *5 57g ~*5lg B78 4 4 62\|Chic Rys part ctf *‘4’’__- 4 May 3 57s Jan 13 4lp Mch 7lo Aug 
*18 20 20 20 | *20 22 ee Sk ee *20 22 60| Kansas City Ry & Lt.100} 19 Mchilj| 21 May 1 15 Sep| 25 Feb 
*48 50 49 49 | #48 650 | *48 50 , ee a eee See | TO: Wawa bdeans 100} 49 Apr 3] 5SO0leJan19|| 39 Sep] 7212 Feb 
*8lp 9 *8lo 9 9 9 *8lp 9 *Sip 9 *8lp 9 15|Streets W Stable C L.100} 6 Mch2 117g Apr 10 7 Dec] 1314 Feb 
*40 50 1*40 650140 50 | #40 50 Last Saie}46 Apr’l2} ...... DO GREE, « ectdibeman 100} 25 Jan 30}; 46 Apr 10 38 Nov] 50 Jan 
Miscel'aneous 
387g 38%) 38 38 | 38 38lo) 37 3Slo] 38% 4012] 40 40l9/ 2,035)American Can.__._.. 100} lligJan 2} 40igMay 2]{| 9 Jan] 1212 May 
117) 117 | 11514 116 | 115!g 115tp] 115 1165] 115 = 11619} 1161p 1171, Ge RR 100} 91 Feb 1} 117i2May 3|| 76%g3Jan} 93 Dec 
#350 ....1#350 ....]#350 ....1*350 ....] Last Sale|335 Mch’l12| ...._. American Radiator__100} 325 Feb 335 Mch26/| £65 Jan] 304 Oct 
#130 ....19130 ....] 185 135 [#130 ..../#130 135 [#130 —... ee a 100} 131 Jan 15] 1385 Apr 30]|} 12612Mch] 133 Nov 
*56 57 | *56 57 56 56 1%*55 59 | *55 59 1 *55 59 100} Amer Shipbuilding.._.100} 47 Mchi% 59 April 48 Novi 79 Feb 
*102 104 {*102 104 103 103 }#103 10312]/*103 1031p/*103 1031» 100 Do B ad PI ok ae ES ae 100} 100 Feb 6] 104lg Jan 18]| 106igSep] 113 May 
; *146lg 147 }*146lo 14633)*1461g 147 }*14684 14714] Last Sale|14714 Apr’12| -____- Amer Telep & Teleg.__-- 139 Jan 11] 1487s Mch17]j 1815s Aug] 16214 J’ne 
54 «64 55 855 5353 531g 5833] S58i2 60 593, 61 4,151|Booth Fisheries com_.._| 39 Mchi4| 61 May 3]| 35 Apr]| 5914 Mch 
cose wane eoee ocwn] once oon] ---- ---- Last Sale\47 = Apr’l2} ...._. Voting trust ctf... 43lo Feb 2 560 Jan 9 35 J’ne}| 5723 Mch 
88lg 8984) 8912 90 89 89lo] 893g DOlp} 89%g 90 90 90ig} 3,281] Do ist pref_..____-- 77 Mchl4| 9012 May 1}| 60 Sep| 88% Dec 
| *54 655 | *53 55 | *53 55 55 58lp} 58lg S8le] 58 58 700|Cal & Chic Canal & D_100] 49 Feb 58lo May 1|| 4912 Apr} 62 Feb 
| 49 49 49 4914) 49 4919] 48 48 49 513;) 50 531s] 2,570|Chic Pneumatic Tool_100| 44 Mchl15j] 5312 May 3]| 391lpSep]| 5512 Feb 
Secs wsecd cose wees] ccce secel coos ones LAS Saleii45 Moh’l2} ...... Chicago Telephone___100] 137lip Jan 4] 145 Mch 9]j/ 115 Jan] 14114 Nov 
*193 195 §*193 194 | 193 193 }*193 194 |*193 194 |*193 194 6|Chicago Title & Trust.100] 184 Jan 4] 198igJan 9]}| 15llgp Jan] 180 Dec 
*146 147 | 14614 14614] 146 146 [*146 14614] 14612 14612] 146 146 305|Commonw’ th-Edison_100] 13514 Jan 4] 150 Mch 7/]| 113 Jan] 1373. J’ly 
*163g 1714] *167g 171g] #1614 1634] *161g 1683] Last Sale|l7ig Apr’l2} _____- Corn Prod Ref Cocom._..| 10 Feb 13} 171g Apr 26 934 Oct 1533 J’ne 
*84lo 85 | *841g 843;) *841g 85 | *841g 85 Last Sale\78 Jan’llj ._..-. Do do COE. ikoedod bade dative eaihen 78 Jan 78 Jan 
10934 10934)#109 110 | 109 109 |*109 ~...] 10912 10912] 1093, 1093, 172|Diamond Match ____- 100} 106 Jan 2} 1113;Feb 5|| Y92ie Feb] 1103 Nov 
101 101 | 101 101 | 10114 10114] 101 10114] 101 10119} 101 101 313|Hart Shaffner & Marx pf_| 1003s Mch22} 10212 Mch 8|| 100 Sep} 1033; Dec 
*66l2 67 663, 663;] 6612 G6lo] G66lg 66lo] 66 6614] 65lp 6512 455|Lilinois Brick_.__.__- 100} 56 Jan 9| 67 Apr25|| 49%Sep| 70 Jan 
wens none] eoe- o---| 116 116 | 117lg 117ig} -..- --.-] 116 11614)  525|/Intermat Harvester Co___| 106 Feb 14] 118 Apri7|| 9914Sep | 129 May 
2 1 134 lig = Llp llg Ile 7 Gr oe was 650|McCrum-Howell Co__100 1 Apr29} 40loJan 4]|| 38lo Nov] 67 Jan 
| eee » 2 Bln 9 87g 10 834 83,4 Sin Gol 1.1805 : DD: MME, cain ce cddu wns 8lo Apr 30} 92 Jan 6/]} 90 Oct} 98 Feb 
5034 155 | 154 160 | 15919 1611s] 15719 159 | 158 158 | _..-  .___| 2,865|National Biscuit____- 100} 14319 Jan 15] 16112 Apr 30|| 11714 Jan | 14212 Dec 
*127 129 (#127 129 |*#127 129 {|*127 129 Last Saleji29 Mch’12} -...--. It Ei ainwdehina 100] 126 Jan 15} 129 Mech 9j| 123 Jan] 130 Mch 
110ig 1101g/#110 112 j*1101Ip ....] 112 112 j*112 115 }*112 115 30| National Carbon... _ 100} 103 Mech 5} 112 Jan 3}|} 100 Aug] 120 Mch 
#118 120 {|*118 120 {[*118 120 {¥*118 120 Last Salejil6 Apr’l2} .....-. Ee SE a 100} 115 Feb 16] 120 Jan 2|| 117 Sep| 120 Mech 
*66 66lof 6634 662;] 6634 667s] *6614 67 i 540| Pacific Gas & El Co....- z 6614 Apr 26|z 67 Apr 22||..... -..-- iim ehbiaite 
cee Gneeh bkeeq conc] o4sd Send oced > easel cose. Senet OU .60 100 ee 53: SRD eaictene etal 2HO May. SIS 46 AME FB incon ccicck| dccce Scvee 
*91 Q2lo] #90 92le] *90 Q92lp] *90 O2ip} *90 Q92io} #90 92ie} _____- TO i i I Tc a a lle we el I eR 
112 1123) 112 112 [*1illg 112 [| 111. 111 | 1108, 11034] 10815 10815 685| People’s Gas L&Coke_100} 103i2 Jan 2] 1133; Apr 25/}| 101 Sep | 1085s Jan 
9llo Ollie} 90 Bie} 90 90 89lp S89lof 88 £88 mn: RR 232|Pub Serv of No Ill com.|z 87 May 3/2 94le Apr 24]/__.... --.--]-.... ...-. 
1 1 lig lg 1 Ip =p Ip = 45g lg = 5s} (2,594 Do rights ..........|7 Ig Apr30jz lle Apr 24/)_.......-.|-.... ....-- 
105 105 | 104 104 104 104 }*104 105 BEE See Dea er See 105} Do _ preferred ......./7104 Apr 24/z107lo Apr 24|/__... ..---}-- eee 
99lo QPlo|l 998g 993;) #993, 100 |*#100 102 | .... LLL] Lee. LL. 10|Rumely Co, preferred. ..|z 9912 Apr 27|z 995s Apr 20]/_.._. --.--]----- .-.-. 
17214 17483] 173 174 17llo 1723s] 171 171%] 17183 176 174lo 176le| 8,379|Sears-Roebuck com..100} 140 Jan 5| 176lg May 3|| 12334Sep | 1923, Jan 
*123lo 124 [*123lo 124 | *123lp 124 |*123lo 124 libua: anath’ sae 1aee 10 oS eee eee 100} 12llo Jan 11} 12412 Apr18jj 116 Sep | 122 Mech 
104g 10414] 1041g 104%] 10414 1O41z{ 10414 10435) 104% 1041s| 10419 10410) 1,032|)|Swift & Co... 100} 983%, Jan 2) 10914 Apr 4 ¥73, Sep | 104 J’ne 
#265 275 | 270 270 {*265 275 [#265 275 |*265 275 | 275 275 15|The Quaker Oats Co__100} 215 Jan 15) 275 Mch27// 165 Mch/| 212 Dec 
*109!o 110 110 110 |[#1091l9 110 {#10919 110 [#10912 110 | *109le 110 50 DED: Se isinnk ditties akdiles 100} 105lo Jan 2} 110 Jan 15]} 10219 Feb| 1071eJ’ly 
139 139 {*138 140 | 135lq 138le] 1388, 1381p] 13812 139ie} -.-. .._- 430| Union Carbide Co... ... 213814 Apr 30)7142%3 Apr 20/|..... ...-.]-.... ~.... 
Khan. welll weke eed 4 4 Blo 4 3lp  3leo} 3le Bile 444 EO SI ett aati S Sie Aer ees € . BOE SO on doc dks ddl cadens ee ee 
lg lp *1 5g 5g Ip 34 78 7g} 1,017|)Unit Box Bd & P Co.100 3g May 2 17g Jan 18 1 Dec 7 Jan 
72 72 7llg 7llg} 7lle 723) 70 71g] 70% 717s} 69 #69 1,650| United States Steel com_| 585s Feb 13} 72%4 Apr 26 5Ule Oct 817s Feb 
*llieo 12lel ¥11 12ie{ Llle A3lel 128, 13lel *]17, 13 *ll7, 13 540| Western Stone__... 100! 10 Jan 17i 14% Feb 7 13 Dec 25 Jan 
4 . 1 M rah 1 ry : 
Chicago Bond Record Unicago Banks and ‘lrust Companies 
BONDS Outstana- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds| Range NAME ing and 
EXCHANGE est Friday Range or Sola jor Stock Profits in in 1er-; Last Paid, 
Week ending May 3. (|Pertod| May 3 Last Sale Year 1912 eae - (f) (Tf) 1910 | 1911 | tod. () 
Bid ASk\ Low High| No. \Low High'|| American State........-- $200,000] 2$168,436|Org. A/prii 3 |1911/V.92, p.1004 
Am Tel & Tel coll 4s..1929)J = Jj1903, 9Q91lo} YL Apr’l2]_...| 291 91 Calumet National... _. 10U,00uU|—s- 748,581 6 6 An jJan ‘11, 6 
Arnmiour & Co 4 %38._.19384|J - Lit 91%, Sale! 913; 92ig} 25] 915g 9214]) Chicago City......_._. 500,00u} 2278,16U| 10 10 | J-J jJJan ‘12,7 
Auto Elec Ist M 6s...1928]_...- t 80 80 8214 Apr’l2}....}] z82l, 8214]) Conti*tai & Comm Nat_/21.500,000) 8,963,114] .... 1U Q-J |Mch30°12 212 
Cal Gas&El unif & r 5s "37|M-Ni} 95%g 9614] 96ig Apr’l2|_...| z96\g 96ig}| Corn Exchange Nationai| 3,V00,000; 5,906,830) 16 16 | Q-J |Apr ‘12,4 
Chicago City ity 58_..1927/F - A] 102%g Sale} 102%, 10215) 10) 102i, 103 Wougias State_.......... =0U, VO. 21,131) Beg. bjus Mayjdl 1) 1. V.92,p1538 
Chicago Elev Ry 5s_.1914/) <- J} [9853 Sale| 98le 8Slo 5| 973g 99 Drexel State.......... 200, VOU 60,855 8 6 Q-J |Apr °12, lie 
Chic Pne (ool ist 5s.a1921)J - Ji; 93 95 9434 Apri? 2 ee Drovers’ Dep National. 600,000; 463,891) 10 10 {J |Apr ‘12, 2le 
ee Set O08, cinta 1927) - Ajt1005g Sale; 100l4 005g} 47] 997g 10153|| Englewood State... 200, VUU 253 ,564 6 64%} QJ |Apr °12, 2 
Chic Rys 5s ..series “A” |A - Gift 96le 97 96lo Q96le}_...| 96 97 First Nationai_..._. _-. 10, 00U, UU] 11,556,724] 12 12 j}Q-MiMch °12 41g 0 
Chic Ry 4s. series “*A”jA - QO} .... ..-. Jan’1) ----| 961g 973g|) First Nat Engiewood-- 150,00U|  2203,168}] 10 12 |}Q-M/|Mch31’'12 2lo 
Chic ttys 48..series “B’’|J - Lit 8914 90 897 897 3} 897g 915g/| Foreman Bros B’k’g Co_| 1,000,000; 525,690} Privjate Bajak |-........ 
Chic Kys 4s ..series “Cl - Ajit 94% 95 95 Apr’l2}_...}| 933, 95ig|| Fort Dearborn Nationai| 2,000, 0UU 644,232 s 8 |Qvd /Apr 12, 2 
Chic Rys coll 6s...1913/F - Al ....  ....} 100 Jan’l2]....] 100 100 Hibernian B’k’g Ass’n_.} 1,500,000} 1,401,475] 84-2 (I) | QJ (1) 
Chic Ry Pr m Mg4s.c’27|J - Jit-... 80 8llg Apr’ 2]_...| 77% 85 Kaspar State Bank.._.}| 400.000; 142,987}10+15}] 10 | J-d |Dec30’11, & 
Chic Ry Adj Inc 4s c1927|Mayl 54 Sale! 454 5871 141 48 #60 Lake View State_........ 20U, UUU 215,441] Beg. pvius Apr}3 ‘LL V.92,p. 1004 
Chic ‘Velephone os....1923]) - i.j$102 Sale} 102 10214] 125] 102 10314}} La Salle St Nationai...| 1,000,000) 278,001/seg, bjus, Majy‘10)V.90, p.1277 
Chi City & ConRys 5s.d1927)A-O/]ft 90 9023] 903g 9033] 10] 903g 915g|| Live Stock Exch’ge Nat] 1,250,0Uu; 512,688) 10 10 }|.2-M/Mch30’11,2l2 
Cicero Gas Co ref GM 1932|J - Jit 99le 100 993g Apr’l2]_...| 973, 9933)| Nat Bank of Republic..| 2,000,000) 1,365,253 8 8 | QJ |Mch30'12,2 
Commonw-Edison 53.1943}."- S|] 103le Sale| 1031g —:10: 53} 10214 10334}| National City......... 2,00U0,U0U] 588,442 6 6 | Q-J |Apr, ‘12, lle 
Commonw Elect 5sb1943] " - *1{1023g 10314] 1033g Apr’l2}....| 10212 10334]; National Produce ._._- 250, 00U 07,425 4 6 |W {Apr ‘12, lis 
Cudahy Pack 1stM5s.1924|M -N/{100lg 1005s] 1005g Apr’l2/_...| 997g 10034}; North Avenue State._. 200, 00uU 74,131 6% 7 |Q~vjApr ‘12, 1% 
Dia Match Con db 6s..1920/}_.. .. t108 10933] 110 Apr’l2}_...| 107 11014]| North Side State Sav’gs 5U,00uU 40,215 6 6 |Q-J [Apr ‘12, lie 
Gen Mot 6% istL notes "15}/A - Ojf 9912 1003g] 993, Apr’l2}___.| 7995s 9934]; North West State... 200,00U} = 232,304 4 5 |QJ {Apr ‘12, lle 
Ind Steel ist g 5s....1952)M- Njf101l4 1017g] 1013g 1013 5ixl0llg 101lp}) People’s Stk Yds State.| 300,000 141,260 7 944] Q-J [Jan ‘12, 2le 
Do tf Saat | 6 eee PRA Ge PRR eye SR er SRE EEE 500,000 269,669 6 6 -MiApr ‘12, 11 
Int Har 3 yr 5% g notes’15|F = A} }1008g 1003;] 1005g Apr’l2}__--|71005g 1005g|| Second Security.._....-. 200,000 3,579] Beg. b]us.Novj1 ‘11/V.93, p.i236 
Ini’d St’l ist M g 6s_.1928}_..-_- woes one. 108ig Apr’l2]....17105ig 105ig|i Seourity ............. 400,000; 136,490 4%) 86 | QJ /Apr ‘12, lig 
Kan City Ky «& Light South Chicago Savings 2U0uU,00U 106 ,000 7% 8 |-J {Apr ‘12,2 
Co iii thitiatinen nisin eesiesi MU = N t 9434 95 9414 Apr’12 eecoe 941, 9414 South Side State eenaeaeoe 200, VOU 215,345 6 6 Q-J Apr "12, lle 
Lake St kl—1st 5s...1928)J - Jif 89 8912) 89 Apr’l2}j-...| 8714 89 || State Bank of Chicazgo-| 1,500,000) 2,200,585) 12 12 | Qv/Apr ‘12,3 
Metr W Side El ist 4s1938/f - A] 84 8434) 8473 Apr’l2]....| 8434 8534|) Stock Yards Savings...| 250,000; 206,597 8 8 |Q-M/Mch30°ll, 2 
extension g 48....1938]J - Jit 825g 8273) 827s Apr’l2}...-| 82 83 Union Bank of Chicago.}| 500,000; 150,233 6 6 jM-Ni Nov ‘11,3 
Mil El Ry & L Ist g 5s 1926|F - A/{103!2 10519] 1047g Apr’l2}_...}71047g 1047g|| Washington Park Nat'l) 100,000 u9,820 6 6 |} w-JjApr ‘12, lis 
do ref & ext4s.1931\J - Jit 94 95'o} 95 Apr’l2]_...| 295 95 Wendell State... . 50,000 219,675) None | None |Q-M/VDec31'08, lle 
do gen & ref 5s_..1951|J - Dir 9 a Se emeclaneel eo-- «---|| @ Central Tr Co of lil_.| 3,500,00u} 1,494,906 7% Q-J |Apr ‘12, 2 
Mil Gas Lt Ist g 4s...1927|M- Nit 89le yl $934 Apr’l2}....| 28934 893,|| Chicago Sav Bk & Tr..| 1,000,000) 251,251 6 6 | Q-J |Apr ‘12, {llg 
Morris & Co, «4%... 193R]}) - [tf 89le 90 8934 Apr’l2 1] 8915 9014}}/ Chicago Title & Trust..} 5,000,000) 22,031,511 7% 8 |QJ/Apr ‘12, 2 
Nat Tube ist g 5s_...1952|M = N} 10034 1013s] 10114 Apr’l2}_...}710034 10114}} Citizens Trust & Savings 50,000 218,004 6 10 |} QJ /Apr ’12, 
Nor Sh El 1st g 5s_...1922}A = Off10314 10414] 10314 Apr’12]-..-/710314 10314}} Colonial Trust & Saving 600,000} 473,085) 8+2 | 8+2 | QJ /Apr ‘12, 2l, 
do ist & ref ¢ 5s..1940]A = O}f1003g 1007s] 1003g Apr’l2}_.--|71003g 1003g}] Cont & Comm Tr & Sav] 3,000,000} 1,273,450) .... y 12. J..--]-----.. 
Nor Sh Gas of Ili 1st 5s '37|)F ~ Alt 9614 971g] 971g Apr’l2 2) r971g 97ig|} Drovers’ Trust &Savings 200,000} 161,321 8 84] Q-) [Apr ‘12, 21 
Norta West il ist 4s... 191L1]M - S} 2.2 2.2..] 100) July’ll}_._.| ..-. ---.]| First Trust & Savings -| 5,000,000] 1,646,208} 12 16 |[Q-M/Dec30‘ 11 
NW GL &Coke Co 5s1928]Q - Mit 993, 1003] 100 100 }....] 993, 100 || Ft.Dearborn Tr&Sav Bk] 250.000 13,094] Beg. bjus.Apr]3° 11/V. 92, p. 929 
Ogden Gas 5s_...... 1945)¥- Nit 96 Q96lof 96 Apr’l2}...-]| 9534 96l4]} Franklin Tr& Sav Bank} 200,000 63,716) Beg. bjus.Apr/8 '12/ V.94,p, 1030. 
Pac Gas & El ref g 58s.1942/J = Jit 92 921g] 921g Apr’l2}.._.] 2917s 92!g]} GreenebDaumSonusBk& Tr} 1,500,000} 131,544) .... 24] Q-J [Apr ‘12, 212 
Pac T & T ist col tr 5s 1937|J = Jit 997, 10033] 100 100 10}z100 1001g]j Guarantee Trust & Sav.j 200,000) 231,222] _... | .... [JJ JJan ’12;3 
Peursons-Tait 5s..... 1916]J = Li 98lg ....} 1003g Mch’09]_...] .... -.--|] Harris Trust & Savings} 1,500,000} 2,029,645]11+4-5 12 | QJ {Apr ‘12,3 
I ce tiih teats vis con aiiiilies an @ 95 ....] 96le Mch’l0]....} .... ---./| Home Bank & Trust..... 300, 000 260,138) Beg. blus Apr}le ‘1}/1V.92, 1004 
4.60s Series E...... w--f/M-Ni 96 ....] 97 Feb’l0}....) -... ---.]} Lilinois Trust & Savings] 5,000,000} 9,399,0721164-4 |16+-4 |] @ |Apr 2 4 
4.80s Series F_.......- M-Nfi 97lg _...] 9814 Noy’ll]_...} .... ---.]] Kenwood Trust & Savgs 200,000 275, 44017 + 184 7 | QJ |Mch30' iL 13, 
Peo Gas L & C ist 63.1943/A - O} ___. __..] 11819 Jan’l2}_.__} 118i 11812]] Lake View Trust &Savgs 200,000 259,287 54% 6 | Q-J |Apr '12, lig 
Refunding g 5s....1947]M- S/$101%, 102 | 1017, 10173] 13] 10173 10214]} Merchants’ Loan&Tr Co| 3,000,0u0} 6,492,518} 12 15 | Q-J/Apr ‘12, 4 
Chic Gas OC 1st 581937]J - J1£1033g 104 1038g Apr’l2}....] 10314 10334]} Michigan Ave Tr Co... 200,000 61,365] Beg. blus, Oct/29 ‘livV¥91,p,1221 
Consum Gas ist 5s_1936]J - Djt103 10319] 103 Jan’l2}_...} 102ig 103 Mid-City Tr & Sav Bk. 500, 000 78,547iCom. bius, Apjrl0 ‘|11V92 p1004 
Mut’l Fuel Gas 1st5s1947]M - N/{10034 101 | 10112 Jan’l2|..__] 10112 1011g]] Northern Trust Co....| 1,500,000] 2,644,159} 8 8 | QV |Mch30 ‘11, 2 
Pub Serv Co Ist ref g 5s 96] -- n=] f 9983 D9i2) 9912 Apr’l2}]..__| 79634 100 North-Western Tr&Sav 250,000} 121,908 6 8 J-J |Jan °12,; 4 
Sou Bell T & T ist sf 5s'41)J = Jit 993, 101 | 100° Apr’l2]..--|z100 100 |] Old Colony Tr & Sav Bank] 200,000)  250,000)/Beg. b}us J’ne}l‘11/V.92,p. 1537 
South Side Kiev 4}4s.1924]J - J]f 95. 955s] 9419 Apr’l2|]_...] 9412 °614]] People’s Tr & Sav Bk..| 500,000) 162,691) .... | .... |} QJ |Apr ‘12, 2 
Swift & Co 1st g 5s_..1914]J - J|{100lo 101 10019 Mch’12}].._.] 10014 100%4)| Pullman Trust & Savgs. 300,000} 2273,729 8 8 |Q-J|Apr ‘12, 2 
Tri-City Ry & Lt coll tr Sheridan Tr & Sav Bank] 200,000} 232,502|Beg. bjus. J’iy}12 ‘019 V.89,p.141 
lien s f 5s......... 1923)A = Ol 975g _....| 981g Apr’l2}.._.] 298  9814|| Standard Tr & Savings.| 1,000,000] 345,182)}Comm |enced |bus. |Sept 6 1910 
Union El (Loop) 5s..1945/A - Ulf 7912 85 | 85 Apr’l2/.._-[ 85 89 || Stockmen’s Trust &Sav| 200,000) 245,455] 65 6 | JJ lJan ‘12: 3 
S Gypsum ist g 5s 1922/M - Sit 99 101 997g Apr’l19}.._.| 7997, 997s]} Union Trust Co... .. 1,200,000} 1,400,133) 48+- 8+2 1Q-M Mch30’11,2 
Western Elec Oo ba." 10331372] ¢0zie Loss| 193? Abe ds|---[ Loz? 103 ll Wondinca TeeSev meee] sporoog|  Sgrasel S| 84:2 IG-Mlape ‘42: 2 
=". , ¢ ch’12}....} 1021 ; oodiawn ‘ av Bank ,000 ms 7 i) "12: 21 
Note.—Accrued interest} must! be added to all Chicago bjond prices, mn wy page. "Ohs Ms 





























* Bid and asked prices; no sales were made on this day. fAprill8 (close of business) for national banks and April 19 (opening of business) for State institutions. t No 
|price Friday; latest price this week. § Sept. 1 1911. 1 Dividends not published. Stock all acquired by the Cont. & Comm. Nat. Bank. na Due Dec. 31. 0 Due Sg 
‘sopltal lo ths new Beosad Soourity Bash 5a, Sasa meas Oy, with extra payments CHE. 2 diy, of 50% paid in 1911 on Sevurtiy Bank stock, to provide 
, > ® ’ . . t Dec. t . u TC . v Oo is 
‘merged into the Central Trust Co.; see V. 94, p. 987. “9 & specet Sta 


dividend. w Prairie te Bank to be 
z Sales reported beginning April18. yDo2c.5 1911. z2 Feb. 201912. z Feb. 21 1912. 
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#334 a 146%| 1461 Ty #82 ia | i 29 a oe coo A Str heh27 27 *, May LE Re 
a 122 146% 1 9 “a fa laate $48 142 arn “~~ 100 a = Sen 10 * 4s Mo Mpete Fe 
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DS _ S| Price Range ~— - een ee 
BOSTON STOCK EXCHANGE é 5 3] ‘Site || BOSTON STOCK RXOHANGE 
Week Bading May 3 ~ May Jan. 1. Week Ending May 3 54, 
a-o| 102 saleliea. 108 | allvott, tate M 1 1915|A-O 
Am Agricul Chem ist 5s...1928 e 4 4ii General Motors ist 5-yr 6s. - 
Am Sten A pA bb coll tr 48..192 a2 91 Sale 30}; 90lg 91 Gt Nor C B & Q coll tr 4s__1921 J-4 
Convertible 4s.........-. 1936)M-S] 1141211519/115 Apr ’12{_. ../)1088,4 1153, I 1921/Q- 
Am Writ ee gists 53 ¢..1919 ag wees cove 983; Oct *11)..-.-/] -... .... Ilinois S deben 5s_.... 3) A- 
Am Zine L 6s. ....1915|)M-N] .......- 1)\103 119 [ila Falls & Sioux C ist apap tt be bbe stat Pp ages aone 
Atiz Com Co ast x” cits of Gep.lu. esl ssce codel 7 31, 54 82 Kan C Clin & Spr ist 5s_... 5) A- jews theta ee: Cen ae 96lo 97 
Ateh Top & S Fe gen ¢ 48..1995jA-O} 991g 995s Apr ’12/....}| 99 993,)] Kan C Ft Scott & Mem 6s..1928|M-N| ....117 [116 1 61116 1171, 
Aujustment ¢ 4s....Juily 1995|)Nov} 9012 91) «---]] 91 92ig}}] Kan C M & B gen 4s__..... 4|IM-S| 9212 ....] 921g Mch’l 2 
- §tampeéed ......- July 1985|M-N} 9012 9119] 9114 Mch’12|----/] 9114 915gl| Assented income 58.....1934/M-S| 85 Sale| 85 85 85 89 
50-year conv 48...... 1955 1D --o- ----]! ----|}1081g 108!g}] Kan C & M ¥ & Br 1st 53_.1929|/A-Q| 10214 102%, oats 1021 1]} 10212 10212 
cony 5s...... 1917) J-D} ......-.. ceesll 0-6 eee Marq Hough & Ont ist 6s. 1925 ORE eis lias Ry Mme Re at 
Ati Gulf & W1SS Lines 58.1959) J-J} ....-..-. 9 65l_ 6814 I 929 4-4 9912 Sale| 99 99 98  Q9]lo 
Boston Elev 30-yr ¢ 4s....1935|M-N/| .....-.- *12)..--]| 95  95lgi} Mich Telephone ist 58..... .) a 100!g Apr ‘1 1001g 100g 
Boston & Lowell 48_.....- 16 3-4 aoe --~-/10014 Mch 09). .--1] -... -..- New Eng Cotton Yarn $3. <10z9 R-Al 9 i... 4 96lo 98%, 
Boston & Maine 4 4s...... 1944) 3-J} ....---. 10412 Oct *08}....}] -.-. -... New Eng Tel:ph 5s_._..__ SSLA-OF . ow 300k 01% Mch‘’1li_...f}..-. --.. 
Improvement 4s_.......1937|/F-A) .... ...-|---- -.-----|---- dhe doch: OE abtid dsnuaesdnneese 1916 ee ee 10015Sep ‘OS__..}} .... ---. 
Re cdvovuscasectoe 1942|F-A} ......-- 95 Feb ‘12\_..]] 95 95 || New England cons PEE anak PeEe eal code wade 097g Jan *} 993, 907 
Bur & Riv cons 6s._...1918j/J-J| .... ...- Apr ‘12)..-.{/103 103i, Boston Term ist 4s____. tet) een Sy RE Re SORE Pee 
Rap & Mo R Ist 7s._1916|M-N/ ......--. a ee eee New River (The) conv 53.1934) J-JjJ| .... .... Th B00 EM ua deadse cee 
Cent Vermt ist ¢ 4s_..May Q-F 91 92 | 92 1jj 892 92i4]] N Y NH & H con deb 3 %s_1956/J-J| ___. ...- 9214 Mch ‘12 9214 
GB & Q Iowa Div ist 5s.._.1919 g cain onal 9103 Oct ‘07}....}) -.-. -.-- Cee wee O8s oases 19461 3+31 132 Mch’l 1313, 13218 
lowa ist 4s.........1919/A-U/] ......-- ----}} 991g 99isi] Old Colony gold 4s__.____. 1924)F-Aj ___..__._ 101. Boe WH. sudll dec: ccce 
Debenture 5s.......... -N} 100 101 ----}}100%g 10119]] Oregon Ry & Nav con g 4s_1946/J-D| _... .__. iis SD -WA... ines suse 
Denver Exten 48...... ~-1922)F-Aj} Q91e.... -«---1} 997100 |} Oreg Sh Line ist ¢g 6s______ 19Z2ZiF-A} .... ccc 11334 Feb 12}... ._}}1133, 11 $44 
Nebraska Exten 4s__.... 1927;M-N} ......-. ..--]| 98l9 985gif Pere Marquette deb g 6s___1912/ J-J} _.......} 95 Jan ’12 
S W ef 4s.......... 1921)M-S} ....-..-. Saeell cond apoe Repub Valley ist s f 6s____1919)J-J} ....  _. e-em TE ey wee 
ols Div 3 4s........ 1949|)J-J}| 87 +8 ..--|| 86%, 873,]] Savannah Elec ist cons 5s..1952/ J-J| _.._..__. 7014 Deo '10).....--- -.-- 
Ohic Jct Ry & ¥ ~-1915) 3 J} 1005s 100%, se, 100%, 10134}| Seattle Elec ist ¢ 5s_._...- 1930/F-A] .... 2... 104 Mch’12 104 Re 
Coll trust nding g 48.194 5 iy 891o 91 pecan oe Shannon-Ariz ist ¢ 6s_.... 1919/M-N) .... 2... 91 Apr’‘l 
Ch Milw & St P Dub watt SOld oS) cose cone Sdoall soce cose Terre Haute ey 4 i wins totes LOZ OT Es at ccc cace (se tO}: a gee 
Oh M & St P Wis V div 68._1920)3 J} ......-- ae Pe Torrington ist g 5s_...._ 1918}M-S} .... - 2. 993, Feb ’12)_ 
Oh & No Mich ist gu 58....1931/M-N} .... --.. --.-/} 99 99 Hi Union Pac RR &lereg 4s__1947)J-jJ} _... ... 100is Mch ‘12 
Chic & W Mich gen 5s__...1921/3-Dj .....-..- «--..1} 97 101 20-year conv 48__..._._. I i i 103ig Dec ‘11 
Concord & Mont cons 48...1920)J-D} .... ..-- SeebE ccce cone United Fruit gen . f 434s._.1923) J-J| 9633 967s] 967g 967% 
Cudahy Pack (The) 1st ¢ 5s 1924|M-N| .._- ..-- ape oer sans Debenture 44s..._.... 1925) J-J| 95%,Sale| 955, 953 
lurrent River ist 5s....... 1926/A-Q; 100  -. 9914 103 U S Steel Co 10- ae 5s Apr 1963|M-N} ......_- 1021g Apr ’1 
Gr Rap & W ist 4s_...1946)A-O/} .... ..-- 861, Feb "12/....|| 861, 861,]] West End — Ry enue NE 991g Mch "12 8 
minion ists f5s__..1940|)M-N/} 9812 9919) 98%, 983, 1} 983, 9914] Gold 4¥4s..-.-- 2.22.22. 914|M-S| _._. ___- 10014 Feb ‘12|__. 10014 10014 
DO Gen cctoctuae sits ining Secunia 103's BOE Pebetndll once ence Gold ye eaiture ee 1916 | RRA CRE 987s Apr ’12)_... 
aS PS NS IRN ete DOME  coae ewanl Be: ADE Glivcucll soon pice Gol a ee al AL .cwccecel CMENOV EMccas 
Fremt Elk & Mo i ist 6s...1933 = atdetasun 127g Mch 12} __..|}12712127ic]] Western Teieph & Tel 5s__..1932|J-J| 100lo Sale gor 1001 
Unstamped ist 6s....... 1933iA-O} .... ...- 127. Mch'l2j_...j|127 1271¢ Wisconsin Cent ist gen 4s__1949)J-J} ._... 2 9352 Feb ‘L2}..:. 

















NOT#.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 





* No price Friday: late:t Did and asked. 4 Fiat price. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, ‘Veekly, Yearly 


















Share Pricos—Not Per Centum Pricos Sales ACTIVE STOCKS Range Since Range jor Previous 
-— of wie January 1 Year (1911) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive om 
April 27 April 29 Aprii 30 May 1 May 2 May 3. Shares . Stocks see below) Lowest | Highest Lowest Hi shes 





eee Pee a ee eee 





















Baltimore 
112 112 112 112 113 113 (113 114 joke #aesek Be Bae 215i'Con Gas Et L & Pow.100 96 Jan 3] 116 May 3 64 Jan 9510 Dec 
Bl ee ee 112 112 113 113 11214 11214] 113 113!»e 350 Do OO “eke 100; 101 Jam 2] 116 Apr 3 89 Jan; 101 Sep 
10 101g} 10%, 1034) 105g 10%gf 103, 103;{ 103, 107g] 107g I11ip] 10,498 Houston Oli tr ctfs..100 8i4Jan 3{ Illle May 3 7 Mech 10 Aug 


623, 63 64 65!lo] 65 O66lo] 65%, 66 653, 66 66 66%) 3,457 Do —icppref tr ctfs_100} 533;Jan 25) 66%; May 3); 45 Febj| 79 J'ly 





Et gay Na 128lq .2--] oe. enue] wu. -2--] --2 22..] #12812 130 | ..-...|Northern Central_... 50] 127 Feb 28] 130 Apr §8|/ 121 Jan | 1303; J’ne 
e.... 26 | 26 26 |*.... 26 | 263, 2615] -... ....] 926 - 26 517|Seaboard Air Line...100} 22lgMch 7] 27 Apr 3|| 20 Jan| 27 J'ne 
52%, 53 | 53 S53lg) 63 53lg] 52% 52%) 53 53 | 5253 53 | 1,175] Do _ pret _......100] 45lgMch14| 534 Apr26];/ 33 Jan| 50 Nov 
23. 23l4) 23 2314] 23 23g] 23g 23%] 223, 23lp] 23 2312] 7,613|/United Ry & Electric. 50] 18\gJan 2] 2315 Apr 26{| l6igJan| 19% J'ly 































Philadelphia 

*13, 2, 2 DF cack amanel déin’ abnal saan: ecm ee 2 60j|American Cement.... 50 2 Feb 9 7 Jan 10 5 Nov 171s Jan 
4415 44lo| 43%, 44 44 44 44 44 44 44 44 44 88iAmerican Railways... 50} 437s Apr22| 45le Feb 1 42 Jan 461, Nov 
4414 44s] 4435 4485] 743% 43%] 431g 43%;] 4314 43lp} 4314 4314] 1,731/Cambria Steel_...... 50} 4112Mch 2] 443, Mch28|| 407sSep| 48% Feb 
@12ig 12lof 12lg 12lg] *12lg 12le} *12ig 12ic] *12Ig 12ls] *1Zig 12l> 10} Electric Co of America 10 11% Feb 2) 1214 Jan 2 itr Jan 1219 Jan 
551g S5lo} 551, S5le] 551g S55lo} 551g 551;] SSlp S55lo} 55 Sdlg 670| Elec Storage Battery.100; 523,Jan i6|) 568; Mch2l1 48lo Jan 56ig J’ne 
3 23 223, 2234] 22le 22%) 22 £22 2 23 217g 22 780|Gen Asphalt tr ctfs...100 18 Apr 2} 334 Jan 2819 Aug! 3914 Oct 
$6612 67 | #661, 67 665s 663,| *66lo 67 67 67 6634 67 275 Do _—iopref A ctfs.100; 593; Apr 2} 73 Jan 68 Aug] 837 Jan 
*6 ek Gad: shea went. acnok eis kent code <ocat © TF cede Keystone Telephone. 50 6 Apr 4} S84. Jan 

9 03g 308s! 30 27i4Jan 3 
905g 905s] B0le 91 | *89%, 90 89lo 897g] S89lp 895s} B89le 89lo 759|Leh C & Nay tr ctfs.. 50} 877 Mch 20 
B4ig 847g] 84716 84716] #8414 8410} 84 85igi 845g 8453] 8414 8414 pa pee WEE? «iccosuin 50 78ig Feb 5 
*1llg Lllof 11 Ile] 10% Il 103, 1034] 103, 107g] 10le Il 962|/Lehigh Vailey Transit 50 SigJan 3) 12384 Apr 
28 28lof 28 2812} #27 2719] 2714 27! 27 27g) #27 8 271s 302} Do eS eee 50; 23 Jan 12} 297%, Apr 





4 r 

625g 627g] G2l_ 623g] 62%, G63 [62% 621%.) 624416 63 62 62%.) 1,811)/Penns Feantn RR... 50} 614s¢ Jan 27} 6346 Apr 26 
631, 5314} 53 83 68 83 SS 8 53 53lo} *53 53le 369|/Philadel Co(Pittsb).. 50} S5UleJan 11} 5614 Feb 1 
18lo 1853] 18lg 18lo] 18% I8lo} 183g 18lp| 183% 18lp} 18! 185s] 12,114)Philadelphia Eleci].. 25| 16% Jan 2} 18% Jan 25 
23° 23 | 231g 231g] 23ig 23ig) 23 23ig] 23 23 | 2219 223;) 4,102)/Phil R T vot tr ctfis.. 50| 221s May 3| 2433 Jan 2 
87 87% wi 87 889416] 88%, S89lg] 871g 8714) 38416 88%41c] 865g 88 5,359) Reading ........... - 50}; 74ig4Jan 11) 8914 Apr 30 
6456 Tis 746 7416 Tiss T1i6 7 71g Zug Z4xe} 7416 7416) 1,850)/Tonopah Mining..... 1 634 Jan 11 Sl4 Apr 15 
503, 50%,) 507g SOs} 51 G1 505g 507s) 507%, 50%) SO0le 50%;] 1,738)/Union Traction... - 50) 403; Feb 28| 5214 Jan 26} 
884g 885g) 882g 88%] S8lp 8884) S88lg S88ly] 885, 8814 88lo} 2,241)/Union Gas Impt_. 5U; 86l4Jan 9%] 893, Apr 26 
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___ PHILADELPHIA PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O C Ry Ext&Imp 5s '32 MS}... LI 
American 9 Rudenadas Ta Wa Prices are ali “and Ex Imp M 4s 1947.A-O Chas City Ry ist 5s'23 J-J} ....j-... 
Cambria Iron.......-. Oe ile lice: « interzst’ Termin<l 5s g 1941.Q-F Chas Ry G & El 5s 99 M-S} ____| 96 





RSlol 85 OS @ 5. Hon 4560 8) ES ----| 91 EPW & Bool tr 4< '21..J-J 
80lof 81 f} Am Gas & Elec 5s '07.F-Aj| 8634] 87 f} Read Trac ist 6s °33 ee 
76 j.... Am Rys 5s tm sew A-O} 95le|_...§ Roch Ry & L con 5s’54 J-J 
tg hetade As Gas ist s f 5s '60..J-J| ____|__..|| Spanish-Am Ir 6s '27__J-J 
eddelibieka &EBrew ist +4 at J-J} ... ji... || Stan’d Gas & E 68°25 M-N 


Central cual” & Coke..100 
Preferred ......-... 1 

Trac ot N J....100 

town Pass... 

Huntington & B T....50 

Pre 50 





I i Ce Ge Be teh Steel 6s 1 Fi ....|....|| Stand Stl Wks ist5s’28 J-J Di aS A SEAR 
Indiana Union Tr....100} ____.}__._.. Choc & Me lat 0.1940. Eh dseielascal tt ne Ind gen 5s ‘19.J-J Gen 44s 1954....A-O} ..../___. 
Insurance Co of N A. -10 Ch Ok &G 5s 1919 J-J} 1031, Tr ctfs 48°49. _J-J Cons GE &P4%s'35 J-J| 90 | 90 
























Inter Sm Pow & Chem_50 
Interstate Rys. pref...10 


Del Co Rys tr ctfs 4s°490J-J | .._.}.-.- sf Ss 1026........ M-N 
py a w securities... 100 


88 Welsbach s f 5s 1930._J-D 





Con Trac of N J ist 53 '33 oe ie United R Inv ist coll tr 

























puectuwos Fr Tac&H ist 5s 1940.J-J} __..|_...|| Wil-B G&E con 5s'55_J-J Georgia P 1st 6s 1922. _J-J 

K ne Telep v t c...50 Gen Asphalt 5s 1916.M-S/ ____| 95le!| York Rys ist 5s 1937.J-D Ga So & Fla Ist 5s "45_J-J 
referred .... Sey Indianap Ry 4s 1933__J-J| ___.| 83% G-B-S Brew 3-4s '51.M-S) 
Keystone Watch Case_100 Interstate 4s 1943_._F-A| 6314] 6312 BALTIMORE Knoxv Trac ist 5s '28 A-O 
% Brothers..........- 1 Keystone Tel 5s 1935.J-J| 83 | 83lo Ina nactive ve Stocks MaconRy &Lt 1st 58’53 J-J 
ttle Schuylkill... - Lake Sup Corp inc 5s'24.0} 77 | 78 || Ala Cons & Iron. ‘ee ~.--|....}] Md Elec Ry ist 5s '31.A-O 


Minehili & Schuyi H... Lehigh Nav 43 '14..Q-J} ..../__.- Preferred ........ 100} ___-|-___!] Memphis St 1st 5s '45_J-J 























Nat Gas Elec Lt < Po.100 Gen M 4 8 g 1924.Q-F} 1031s)_.__||] Atlan Coast L (Conn). 100} 271 ....1| Mt Ver Cot Duck Ist 5s... 
Preferred ........ -10 Leh V C ist 5s g 1933.J-J} _.__/}108%4/| Canton Co... iain Not & O P ist. 5s’38M-N 
North Pennsylvania. - . ext 4s ist 1948.J-D ..~-|103le Georgia § Sou & Fia_.._10 ....|.--.}} Nor&Port Tr ist 5s’36 J-D 
ivania Salt... Conso' 6s 1923.....J-D} ____/116 referred... . RRR Se North ‘Cons eg 1925.A-O 
arom Steel ...100 Consol 4 4s 1923...J-D}| ___-|.... oa preferred i eoniliine So esaabeogs oe 
Ve a 100 Annuity 68........J-D] _._.1146 || G-B-~ Brewing.___.._100 6lol 7 ahes B 5s 192627733 
Phila co. (Pitts) Norris-80 Gen cons <8 2003..M-N/} 98%! 98l2/| Seaboard Air ----100) 25 | 26 }] P-tt Un Trac 5s 1997..J-J 
Phil German & Leh V Tran con 48 '35 J-D/ ____/_.-. Preferred .........100} 52 | 53 [| Poto Val ist 53 1941. _J-J 
Phila Traction... ...-.. ist series A 4s 1935.M-S/ ____/.... Bonds Sav Fia & West 53 '34 A-O 
Railways Generai..... 10 ist series B 5s 1935 M-S/| __.-/_..- Prices are alt “and Seab Air L 4s 1950... A-O 
Tonopah Belmont Dev_.1 MarketStEl ist 4s’'55 M-N/| ____/ 9714 interest” Adjust 5s 1949... F-A 
United Cos of N J....10 NatLH&P ser B 5s '19 J-J | ___./|100 nee Cit 1084 Ys 1930. - -J-J] ----/----}}5eab & Roan 5s 1926__J-J 
United Trac Pitts pref.50 New Con Gas 5s 1948.J-D/ ____}.... 1955... Various}; ._../_...||]South Bound ist 5s._.A-O 
Vers Re Ry & Pow...100 N Y¥ Ph & No ist 48°39 J-Ji __..}....]] Se 1916_...._.... M-Nj ..../....|] U El L&P ist 4 %s’29 M-N 
imagine .100 Income 4s 1939....M-Nj ____/..-.. PR A ong & Potom 5s A-O} ..../__._|| Un Ry & El Ist 4s "49 M 
Warwick ion & Steei__10 Pa & N Y Can 5s ‘89.A-O/| _._-./_...|| AtCoast L conv deb4sM-N}j 1035s/104 Income 4s 1949...J-D 
Weeieow Va Ry... -10v Penn Stee! ist 5s °17.M-N/} ____|__..}| Atl Coast L(Ct)ctfs 5s J-D} _...|_...}) Funding 5s 1936_..J-D 
isheoenansncdiekt 10 Péopie’s Tr tr ctfs 48 1943) 92 | 92le Ctfs of indebt 4s... ..-.-|..--/| Va Mid 3d ser 6s '16..M-S 
Weisbach Co_...u.uu. 100 P Co ist&coll tr 58°49 M-S| 104 |__- 5-20-yr 48 1925__.__. 02% aii cl 4th ser 3-4-5s 1921.M-S 
West Jersey & Sea Sh-_ Con & coll tr 5s'51 M-N| 973%) 98 || BS P &C ist 4s '53 F-Aj _._.| 9714 Sth series 5s 1926... 





9 — 
Westmoreland Coai.._. Phil Elec gold tr ctfs._.A-| 104 ¥ 10414|| Balt Trac ist 5s "29..M-Nj ....1108 [] Va. (State) 3s new '32J-J 




















kes Gas & Elec... .100 Trust ctfs 4s 1949 _.J-J| 827s) 83 No Balt Div 5s 1942 J-Di ___.j_... Fund debt 2-3s 1991 J-J 
ork Railway........ 50 P & E gen M 5s ¢‘'20.A-U/ ._../.._-.||Car Pow & Li 5s 1938 F- aaa ..-..1) West N C con 6s 1914_J 
Preferred ...... woaol Gen M 4s g 1920.._.A-O} .__.}....}Cent Ry cons 58 ’32..M-N} _._.J____l] Wil & Weid 5s 1935___J 





*Bid and asked; mo sales on thisday. {jEx-div.& rights. $is paid. +313 \% paid. 
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———————eEee 
Volume of Business at Stock Exchanges Ferry Companies—(Con.) | Bid | Ask |jIndust and Miscell—(Con.)| Bid | Ask) 
o N Y & Hob 5s May °46..J-D] 991/100 |}Casein Co of Amer com ..100 llof 2 
— - Hob Fy lst Pe — iaool. ee noe rasececs oe ann oe 
Y & NJ 5s 1946....J 3] ....||Casuaity Co of America. 
incumnerime ~ 3 3 WEEKLY Pe Sy cael 10th & 23d Sts Ferry...100| 25 | "35 ||Celluioid Co_........-- 100] 143 [145 
lst mtge 5s 1919_...-. J-Di 60 | 70 {jCity Investing Co...... 10u; 51 | 53 
Union Ferry stock...-. 100} 21 | 24lo ,. _,. , Fae 100} 100 7101 
Stocks. Ratiroad, Ist 5s 1920.........M-N}| 97 | 99 |,é Claflin (H B) Cocom..100} 90 [102 
Week ending &e., Stats Uv. 8. e lst preferred__.....100}] 89 | 92 
May 3 1912. Shares. | Par Value. Bonds. Bonds. Bonds. Short-Term Notes e 2d preferred._......100] 90 | 93 
Amal Copper 5s 1913_.A-O] 10019] 1003,]/Consol Car Heating....100} 5912] 62l2 
DEE. ssdseecece 346,224) $31,082,400] $1,197,000 ft Balt & Ohio 44s 1913_J-D 1001, 100°e|'Consot Rubber Tire... ..100 7] Ylo 
DEE skeutcccoce 596,315] 49,964,000 2,259,000 43 ,000 $3,000 || Bethleh Steel 63 1914_.M-N] 103 | 103!le Preferred _..........10| 40 | 50 
Pb eticcddnee 669,800 60,031,500 1,766,000 CO) Ches & Ohio 4s 1914_.J-D Y9Ig} YY!» Debenture 4s 1951_._A-O/] 750 59 
Wednesday .......-. 820,910} 75,217,000 2,155,000 78,000 6,000 |] Chic & Alton 53 1913_..M-S]| 9Qvl4g] 993,)|e Crucible Steel com _._.100 11% 12 
Thursday ...... enced 519,064) 46,515,900 2,412,000 23 ,000 5,000 |] Chie Elev Rys 5s 1914..J-J] Q8lo| 983, 2 in 100} 825g] 83lo 
WEED Gameeds  evca 813,633} 74,523,550 2,215,000 47,000 5,000 || Cin Ham & PD 4s 1913___J-J} 9912}100 || Davis-Daly Copper Co...10] _*°16) 1"16 
Erie 63 Aprii 8 1914_.A-O8] 1011g]1013s}//e Diamond Match Co__.100] 109 | 109! 
i ie Sis 3,765,946'3337,394,350} $12,004,000 $383,000] 19,000 Coll 5s Oct 1 1914__. A-O} Q9lo} ¥¥s,]/duPont (Il) de Nem Pow 100} 170 {180 
‘iPS Coll 5s April 1 1915..A-O} 99 | 99ig é ae ates Ba --8 pe oat 
eGeneral Motors 68 °15.A&U0} Q¥lo| 9S, e Goid 4s 1936- } Yip 
PE A an Week ending May 3. Jan. 1 to May 3. Hudson Companies— kmpire Steei & Iron com 100 o 10 
Exchange 1912 1911 1912 1911 63 Feb 1 1913....... F-A}| 993,4)100 EE 100 33 45 
; fe et : ; 63 Oct 15 1913__..A&O15} 9934)100 |e —_ Chemicai com.100 coe a 
* > R Int & Gt Nor 5s 1914__F-A}] 98 | 983i» é Preferred ..........1U0} 4U Ut 
Sar value. <9 77133377394,350|[s212,820,500| $4,476,637 200] $3,0047405,409 || Inter Harvester 5s °15-F4&A] 100%] 100%||Goodrich (B F) Go eoin-100] | 78'2] 79 
Bank shares, par... _. $10,300 $26°'800|  $292'590} —-—« $859/su0 || KC Ry & Lt 63 1912..M-S]} 97 | 98 |} Preferred --.. ...... 106 “]10612 
Bond Agar . a a St me "hs tend ao 4 - <n rm wie coon "20 ~. m 
Mo Kan & Tex 1913.M-N OYlo} YY‘s||Guggenheim Expior’n_.100} 2: 2 
State bonds poate... 383000] _4,185°000 8,479,000 47,551,000 eer vente tag 95% SCigis Hachemanes Water Co |. | 
see ececeee , ’ , ’ ’ ~~ ’ a ys of ex 3 '°13.J-D 4 4 ef g 4s’ op ie 
RR. and misc. bonds..}| 12,004,000} 21,194,000 296 671,500 261,640,000 ° N Y C Lines Eq 5s 1912-22 bats 4.40 Havana Tobacco Co.” 7100 3 7 
‘ 95 QQ : 4s Jan 1913-1925. __J-J lol 4.4U RSE: 100 
Total bonds_....-- $12,406,000} $25,381,000} $305,997,000 $309 315,000 ‘ 438 Jan 1913-1927, 3-2 (bat 4.35 aa : ss June 11993 ""j-Di_ 64 | 67 
. : , Y Cent 4%s 1914__.__M-S 4} 10U); ecker-Jones-Jewell Milling 
ee eee St L & 8 F 63 1913 opt J-D} 99io| 9u83]| Ist 6s 1922_______._M-S}] 102 |104 
, South Ry g 53 1913____F-Aj 10014} 1003, Herring-Hail-Marvin _.._100 5 115 
= a, Wabash 4%s 1913__...M-N; 90 | 95 ||/Hoboken Land & Improve't 
Boston. Philadelphia. Westingh’se Ei & M 6s 1913} 1OLIg}lully Ist 5s Nov 1930__...M-N} 104 ]_. 2 
Week ending e5% notes Oct 1917.A-O} 96l2} 98 |) Hocking Vai Products..100} 9 | 10 
May 3 1912. Listed | Uniisied Bond Listed | Unitsted Bond Railroad Ist g 58 1961 ......-- J-J} 59 | 62 
shares shares sales shares. shares. sales. eChic & Alton com....100 21 243, Houston Oil com ctfs_ .. 100 101> il 
hy. Se 100} 35 | 40 a ee OU} Gol;| 6614 
SS eae 12,251 13,425 $8,000 3,419 4,710 $19,300 || ¢ Chic St PM & Om___.100} 135 [140 |\e Ingersoll-Rand com__.100; 109 |.... 
I oe win we 18,871} 17,704 17,800 6,936 5,553 16,1 O PORRISS 02 cede nce 100} 150 | 160 he Lecter via nig OE 100} YS j.--. 
, ES ga 28,727 17,677 56,500 6,749 15,226 52,800 || e@ Colo & South com....100] 44 45 |\|Inspiration Consol Cop_..2u} *18/s| 1vlg 
Wednesday. ......-. 32,406 23,258 13 ,000 7,840 10,984 92,000 é lst preferred__..._.100} 7434) 76 j||Intercontin Rub com__.100} 17!:] 1812 
it EE I 16,987 33,999 27 ,000 6,987 4,151 98 ,400 e2d preferred._..... 100} 66le} 72 internat Banking Co. -_100} 88 | 92 
PHO: scicacdincéas | 4,000 23 ,245 61 ‘00 13 ,589 12,189 48,100 || e N Y Chic & St Lcom ..100}] 57 | 61 || Internationai Nickel_...100/ 292 {300 
e lst preferred___._...100} 103 {110 gp acti 100} 106 {109 
I 133 ,642 129,309] $183,300! 45,520} 52,813] $326,700 é€2d preferred_......100} 85 | 90 ist g Se 1932... .....-. A-O;} 100 {101 
Northern Securities Stubs__.| 105 {115 ||International Salt_____. 100 2 4 
I ti dq U li t, d S iti Pitts Bess & Lake Erie_.50) *31 | 35 pee © GD BGCE dae écme ce A-Olf 48 | 50 
hac lve an ) } 1S e eculrl 1es I i i *60 7U internationai Silver com 100} 10U |.... 
: ¢ Railroad Securities Co— - Folger Se a ee 100 +H tf 
; on terest” except where marked “ft.” Ii! C stk tr ctfs Ser A_...] .... st Gs 1948.........J-D LLllg 
a Se ee ati West Pac lst 5s 1933_.M-S} 87 88 ||Internat Smelt « Ketg.10c} 123 {130 
Standard Oil Stocks Jones & Laughlin Steei Co 
Street Railways Bid | Ask Street Rail ways—(Con,) Bid | Ask || Angio-American Oil_...- £1} *16l9) 165 Ist s ig 5s 1939____. M-Nj} 101 |[101le 
United Rys of St L— Atiantic Refining ...... 100} 400 }425 ||Kayser (Julius) & Co_._.100/; 78 |..-. 
New York Ctty Com vot tr ctfs.... 2. 100; 14lp} 1514 || Borne-Scrymser Co____. 100} 150 {200 Ist preferred___.___.. 100} 1071<|108l¢ 
Bleeck St & Ful Fy stk.100; 22 26 e Preferred_.........100} 46l2| 4654 || Buckeye Pipe Line Co._.50/ 147 |157 j|je Lackawanna Steei___.100j -. .-| 35 
Ist mtge 4s 1950... _. J-J} 7O |....]] Wash Ry & El Co... lU0u) 84 8453 || Chesebrough Mfg cons . . 100 a é ist con 5s 1950____. M-S| 771s] 78%, 
B’y & 7th Ave stk... -- 100} 175 {180 Preferred ...........100} 941] 94/8 |] Colomiai Ojl_.........- 100} 130 {160 e Deb 53 1915_.______M-S]| Q90lo} 913, 
2d mtge 5s 1914....-. Jd&ed} Y93Q1OVlp/) 43 L¥dl_... 1.2... J-D}| 863g) 86%, || Continentat Oii_______- 100} 800 |y0U [iLanston Monotype____.100} 55/100 
Broadway Surface RR— clectric, Gas & Power Cos Crescent Pipe Line Co__.50) *58 | 64 |'Lawyers’ Mtge Co_____- —_ 226 {228 
ist Ss 1924........- F&I} 10234} LOSIy New York City Cumberland Pipe Line..100} 75 ' 85 ||Lehigh Val Coal Sales..50/*245 ,247 
Cent Crosstown stock ..10U 5 10 ||\Cent Un Gas 5s 1927____J-J3} 102 | 103! || Eureka Pipe Line Co__.10u}] 290 {300 ||Leh «& Wilkes-Bb Coal_ ioe ee 
lst mtge 63 1922_...M-Nj/ 85 | Yl |/e Kings Co E1L & PCo_.100) 131 [ls2 Galena-Signal Oii com_.100| 233 |239 ||Madison Sq Garden stubs __| *w2 & 
Cen Pk N & E Riystock.100) 10 | 15 ||New Amsterdam Gas— Preferred __......_....100} 137 [147 ||Manhattan Trans.t_ 20} *1%7g] 2 
Christopher&10th St stk 100} 132 [145 } Ist consol 5s 1948____J-J} 10112)102!2 || Indiana Pipe Line Co___.5u;*lUJ {110 ||MonongahelaR Con C&@C_50} #11 |. 7. 
Dry Dock EB & B— N Y & E R Gas Ist 53°44 J-J| 10419) 105 National Transit Co_.__. 25) *37 | 3u PECO a acmccsccceattt Tee leno 
ist gold 53 1932......J-D) 99 {1011 Consol 5s 1945....... J-J} 101 | 103 New York Transit Co_..100] 292 |302 | Mortgage Bond © oO... ..100] 104 [108 
Scrip 5s 1914....... F-A|f 45 50 lle N Y Mutual Gas L....100} 180 |.._. || Northern Pipe Line Co_.100| 117 |i25 ||¢ National Surety - _lvu, 220 }225 
Eighth Avenue stock...100) 315 {350 ||NY &QEIL & PowCo.100) 950 | 60 I 25|*104 |107 ||e New York Dock com_.100| 201le|___- 
Serip ts 1914 ........ F-Ajf 99 {1001 PUREED cntina nada ce 100} 75 | 85 Prairie Oil & Gas_._.__- 100} 270 |285 e Preierred_._....______100} 40 | 49 
42d & Gr St Fy stock._.100} 285 |310 ||N Y & Richmond Gas__.100| 40 | 48 Solar Refining......... OU] 550 [550 IJIN Y Mtge & Security...100] 205 [215 
42d St M & St N Ave...100) ... .|~---/|North’a Un Ist 5s 1927 M-N; 100 /|102 Southern Pipe Line Co_.100, 2U5 [215 ||N Y Transportation. _._- 20; *die| 6 
int GP SOS icincucdes ->|7 vy¥ |10U |/Standard Gas Lcom.._.100) 60 [..-. || South Penn Oli_..._.-- 10u| 590 [625 || Niles-em-Pond com__.100}) 88 | 90 
2nd ine 6S Jan 1 1915....|/ 79 |...-.|| Preferred .....-...-. 100} 90 {100 '| Sou West Pa Pipe Lines_10u} 185 [145 || Nipissing Mines_._._____- 5| *73,| 8 
Ninth Avenue stock....10j 160 [180 FF & eee M-N; 10419) 106 Standard Oil of Calif...100| 167 {177 ||Ohio Copper Co_.______- 10}; illo] 1%q 
Becond Avenue stock. ..100 3 6 Other Cities. Stand Oil of Indiana_._._._100} 215 j|225 {je Ontario Silver_.___._. 100 llg} 2 
Consol 53 1948 ctfs_.F-Ajfs 45's} 48 |;|Am Gas & Elec com._.... 50] *82 | 85 Standard Oil of Kansas_10v0} 180 {220 ||Otis Elevator com_____. 10U|} 75 | 78 
e Sixth Avenue stock...100) 125 {i390 a a 50| *46lo] 47 Stand Oil of Kentucky__100} 375 [420 Preferred _...._.....10.| 101 |1021¢ 
Sou Boulev 5s 1945... .- J-3} 83 [....};|Am Lt & Trac com..... 100} 297 {300 Stand Oll of Nebraska__100} 175 {225 || Pittsburgh Brewing. ___. 50} *8lo} 9 
So Fer ist 5s 1919__... A-O; YO | 95 ee 100} 108 ;110 Stand Oil of N J (oid). ..100/2515 [330 I Sih ie ae. ow det 5U} ¥393,] 40 
Tarry WP & M 58 ’°28..M&Si/ 75 80 |;Amer Power & Lt com_.100} 70 | 73 Stand Oll of N J... ..__-.. 333 {388 |e Pittsburgh Steel pref__1U0U} 10110}103 
28 & 29th Sts 53 ‘¥6 etfsA-O f 23 30 UI ii ie ie 100} 861s} 8714 || Standard Oii subsidiaries._.| 435 |455 ||Pope Mfg Co com____ -_luv}| 35 | 38 
Twenty-third St stock..100; 250 sip I I 50) 6) %s¢ || Standard Oil of N Y_...10u; 400 [410 Preferred ._.... _100; 738 | 80 
Union Ry ist 5s oe 10314 103 Bingh’ton (N Y) Gas Wk Standard Oil of Ohio_..100} 180 {220 ||Pratt & Whitney pref__.100] 98 1021, 
Westchester Ist 53 “43_J-H 80 | 9U lst g 58 1938........ A-O} 97 |100 Swan & Finch. _._....- 100} 600 {800 ||Producers Oll_..._____. lov} 95 {100 
Yonkers St RK 5s 1946. A-O} 84 | 95 || Buifalo City Gas stock _.100 334) oO Warrants (when issued)_} *80 {125 ||Realty Assoc (Bkiyn)_.100| 123 |126 
Brookiyn Cities Service Co com__.100} 92 | 95 Union Tank LineCo._..100}; 50 | 55 ||Roygal Bak Powdcom...100} 195 {203 
Atlan Ave RR con 53 ‘31A-O} 102 [104 eae 100; 88 } 89 Toews GO. oc. 100} 145 {155 Preferred _____. 100} 110 {112 
BB & W E 5s 1933_._.A-O} 96 {100 HCon Gas of N J 5s 1936__J-J| 98 | 99 OE EE TES *45 | 55 ||Rumely (M) Co pref___.100] 101 {102 
Brooklyn City RR... -.10} 160 [163 ||\Consumers’ L H & Pow— Washington Oll_.....-.. lu}; 20 | 30 |isafety Car Heat & Lt._.100} 122 {123 
Bklyn Hgts Ist 53 1941.A-O} YJ) {102 OP * ems ewreden en J-D| 100 {102 Waters-Pierce Oll__..-.- 100} ....|1800 ||e Sears, Roebuck & Co__100} 17514/176 
Bklyn Queens Co & Sub— Denver G & El 5s 1949_M-N| 9Y5le!} Y6lo Tobacco Stocks 6 Preferred... ........100] 12Zlel.... 
é lst g 5s °41 opl¥l6_J-J} 98 {101 |' Elizabeth Gas Lt Co__..100! 300 |. __ . || (See also Stock ExchangeList) Singer Mfg Co..._.....100} 287 {291 
ée istcon 5s’*4lop’16M-N] U6le}] 98lol| Essex & Hudson Gas. _.100| 145 {14% British-American Tobac_.£1| *24 241g|;Ssouth Iron & S com... _.100 l 2 
Coney Isi & Bklyn._...100} 100 |....||Gas & E) Bergen Co__..100} 88!l2} 90 Conley Foil_...........100} 285 [295 Preferred _..........100 2 4 
Ist cons g 4s 1948____J-J}] 0 y e Gr Rap G L Ist 5s ’15_F-A} 100 [101 é Helme (Geo W) com._.100; 100 |168 ||Standard Coupler com_.100) 30 40 
Con “4 4s 1055........ -Jj 77 82 ||Gr’t West Pow 58 1946__J-J| 8434) 8514 I 100] 108 |109le Preferred . .100} 108 |112 
Brk C & N 53 1939___J-J} 96 |100 || dudson County Gas.._.100) 145 |147 Johnson Tin Foil &Metal 100| 165 |175 ||e Standard Milling Co_-..100} 25 | 25%, 
Nassau Eiec pref.......100) ...-|.._-!| e Ist 53 1949..__._..M-N] 105 {105lo |] MacAndrews & Forbes_.100; 160 {180 O PEGRIIES . cccccecce 100} 62 | 63 
ist 53 1944._.......A-O} 102 {104 |/indiana Lighting Co_._.100} 42 | 46 Porto-Rican-Amer Tob_100} 235 {240 e Ist 53 1930._.....M-N| &7lo| 88 
N Wmsburg & Flatbusa— 43 1958 opt.........F-A/; 73 74 Reynolds (R J) Tobacco_100} 210 {220 ||Stern Bros pref........ 100} 8&7 90 
Ist 4348 July 1941_.F&A] Ql1lo}__-_-.||Indianmapolls Gas_._._.._.50} 18 | 25 United Cigar Stores Corp100} 193 {195 ||studebaker Corp com__.100}] 3814} 40 
Steinway lst 63 1922.__J-J} 103 {104 Ist g 5s 1952........ A-O| 70 | 80 c Weyman-Bruton Co___100} 18) {200 Pe PE ae 100} 96 | 98 
Other Citie; Jackson Gas 5s g 1937__A-O} 97 {100 e Preferred ....-.....-. 100} 100 {114 ||Sultzberger & Sons Co pf.100} 100 {101 
Buffalo Street Ry— eLacilede Gas preferred__100} 99 | 995 Young (J 8S) Co........ 100} 170 {174 fexas & Pacific Coai_..100}) 9Y [102 
Ist consol 531931_._.F-A] 105 |105!9)| Madison Gas 6s 1926_._A-O| 104 |109 Industrial and Miscellaneous 2 Texas Pacific Land Tr.100}; 89 |.... 
| | s Pes A-O} 10434) ....|| Narragan (Prov) ElCo 50} *95 {100 Adams Exp g 48 1947__J-Dif 85 8634|| Title Ins Co of N Y____. 100} 123 |128 
eConn Ry & Ltg com__100) 79 | 82 ||Newark Gas 6s Apr’44_Q-J} 12634/1271o || Alliance Realty... ..-- 100} 11719)12219|| Tonopah Min (Nevada)._.1) 67g! 714 
e Preferred___.......100} 80 83 || Newark Consol Gas_.___ 100; 98 {100 Amer Bank Note com __.5U} *49 50 frenton Potteries com _.100 4 8 
Federal Light & Trac_. 100} 35 | 38 eCon g 5s 1948_____ J-D} 1061g]..2. Preferred ._..........5U] *S2!l9] 54 Preferred new. ____-_. luv; 50 55 
a) aaa 100} 79lel 81 || NoHud LH & P53 1938 A-O} 100 |___. |] American Book _..._.-- 100} 163 |180 }|/Trow Directory_._.___. 100}; 2 40 
é Havana Elec Ry com__100} 11019)... || Pacific Gas & Ecom___.100] 663] 6714 || American Brass_......- 100} 126 |....||2 Union Bag & Paper. _.100| 105g] 103, 
6 Preterred ..........100}] 118 {....i] Preferred ...........100] 500 [| 91 American Chicle com__.100| 227 [232 e Preferred__........100] 57 | 60 
é Louisy St 5s 1930_.._-. J-J} 105 |[1U5l0\/ Pat & Pas Gas & Elec._.100] 94 95 NS 100} 105 {108 ||Union Typewriter com_.100} 49 51 
6 New Ori Rys & Lt com 100} ...-] 3719) e Con g 53 1949.__.. M-S} 103 |103190|| Am Graphophone com..100}; 15 |.... lst preferred_._.___. 100} 112 /116 
@ Peeeeres ... coop acess 100} 77 | 78 ||St Joseph Gas 53 1937.__J-J} 94 | 95 Preferred ...........100] S57isi.... 2d preferred_.._._...100} 110 {113 
eN Y Westch & Kost Ry— Standard Gas & Elec(Del) “an *21lo} 22l0}) American Hardware__..100; 130 /|133 United Cigar Mirs com..100} 457 59le 
Ist g 448 1946. ...._- J-Jj QOtgl 998s!) Preferred ....... 52... *51 52 Amer Malting 6s 1914__J-D} 100 |102 e Preferred__.._.....100] 105 {107 
e Pub Serv Corp of N J—See| Stk E[x list|| United Electric of N J_- 100 90 | 95 Amer Press Assoc’n....100} ....| 85 ||United Copper. .._.....100 1 lle 
Tr ctfs 2% to 6% perpet; 110 {111 lst g 48-1940... ....+. J-D| 82lo] 83lo}) Am Steel Fdy 6s 1935..A-O; 100 /101 Preferred ...........100 8 {2 
North Jersey St Ry_.100} 75 [| 90 || Western Power com____100| 32 | 323% Deb 4s 1923........ F-A} 68 | 70 ||U S Casualty.......... 100} 200 j.... 
Ist 43 1948... .... M-N S2lo} S3leii Preferred _........_.100}] 60lo] 61 American Surety _._...-.- 50} 305 |_...]|/U0 8S Envelope com..... 100} 94 | 98 
Cons Tract of N J....100] 76 76!9|| Telegraph and Telephone American Thread pref_.-_. *4lol 5S Proterred <ouceccunu. tO 116. 1117 
Ist 5s 1933_.___.__J-D| 10484]105 ||¢ Amer Teleg & Cabie__.100] 75 80 Amer Typefounderscom.100}, 46 49 U S Finishing .......... 100| 8&9 | 95 
New’k Pass Ry 53 ‘0 J-J3) 108 1081>\!e Central & South Amer.100} 11715}119 OO. i a nn oc 104 99 {101 CD te eae 100} 103 1/108 
Rapid Tran St Ry... er 235 $22 --/iComm’] Un Tel(N Y)_..25} 108 {115 Deb g 6s 1939_.....-. M-N} 100 {.2-- Bee @ GD BB8Onc occe ae J-J} 100 {105 
FF SF | eae A.O} 103 |... li empire & Bay State Tei_100} 65 75 Amer Writing Paper___.100| *#4le] 458 tT se |. xa J-J} 95 1100 
JC Hob & Paterson— Franklin .............100] 40 | 50 elstsf{g5s’19 red 105_J-J| 8914) 80%84)/¢ U S Indust Alcohol...100} 34 | 35 
48 g 1949_._.....M-Ni 8134] 82lgiie Gold & Stock Teleg___100} 120 {125 Atl Gulf & W 18S Lines_100 73g, 8 e Preferred_._..._...100] 100 {102 
So J Gas El & Trac__.100| 136 |137lolle Northwestern Teleg. __-: 50] 115 1120 eee Sa ree 100} 14 | 15 ||US Steel Corporation— 
Gu g 53 1953__-_-M-S] 993/100 ‘l|Pacliic & Atiantic_...___25| 65 | 75 Coll tr g 53 1939__..- J-J| 6510} 66 Cois f Apr 5s 1951 op 1911] 1131/1141 
No Hud Co Ry 63 1914 J-J| 10210}... lle Pac Telep & Teleg pret. — 99 |__.. || Barney & Smith Carcoml10U}; 20 25 Cols {f Apr 5s 1951 not opt} 11319/114l, 
Con M ds 1928..._- J-J| 10310}___ _ilSouthern & Atlantic... __2 93 | 98 i, Pe 100} 70 | 85 ||US Tit Gu & Indem_...100} 90 | 98 
Ext 53 1924_.....M-N| 100 |____|iSouth Bell Telep & igenaee Bliss (E W) Co com....- 50} 75 | 85 ||)Westchester & Bronx ‘Title 
Pat Ry con 631931__J-D| 117 |120 Ist g 53 1941 op 1916_J-J} 10014|101 OO See ar 50{ 122191127 & Mtge Guar___._____100] 160 |166 
2d 6s 1914 opt....A-O} 100 |102 Ferry Companies Bond & Mtge Guar. .... 100} 290 |_...|)Westingh’se Air Brake. ._50/*16834|1691 
Republic Ry & Light...100} 27 28 |iB&N Y Ist 68 1911____J-J} 95 {100 Borden’s Cond Milk com.100} 127 {128 ||Woolworth (F W) Co... 100| 82 | 83 
Preferred ....... w--- 100) 78l2 7912) N Y & ER Ferry stock.100} 8 | 15 NN ae 100} 109 {110 Preferred..____ 100} 11214/113 
Trent P & H 5s 1943.._J-D! 97 ('100 ry ees M-N! 45 1 55 British Col Copper Co....5' *5lg! Stel! Worthington(HR)Co pf.100' 107 a 





* Parshare. 0 Basis. 
w Ex-$50 paid April 15. 


2 Ex-dividend Standard Oll of Indiana. 


é Sells on Stock Exchange; see sales-record on a preceding page, 7 Flat price. m Nominal, 


8 Sale price. 


‘ New stock, z Ex-div. y Ex-rights. 
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Zuvestment and Railroad Intelligence. 


% RAILROAD GROSS EARNINGS. a | 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns) 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jaly 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
























































































































































| Latest Gross Earnings, July 1 to Lates: Date. Latest Gross Earnings, July 1 to Latest Date, 
ROADS, Week or | Current | Previous| Curren! | Previous ROADS. Week or | Current | Previous|; Current Previous 
Month. | Year. Year. Year, Year. Month, Year, Year, Year. Year. 
aNO & Tex Pac— $ $ $ s $ $ 
“7 O & Nor East-_|ist wk Apr 63,000 62,000) 2,955,038| 2,823,875 || N Y NH & Hartf__|March ____|5,476,408/4,919,828/48,171,976/46,245,543 
Ala & Vicksburg.jist wk Apr 27,000 57,000) 1,323,529) 1,450,284 || N Y Ont & West --_|february 7,068} 604,552] 6,153,585) 6,263,794 
Vicks Shrev &Pacjist wk Apr} 23,0 21,000] 1,165,432] 1,203,744 || N Y Susq & West__|March -._-_| 333,635] 352,412) 2,950,863/ 2,868,666 
Ala ‘ienn & North~.-_|February - 14,189 11,000 111,025 ,017 || Norfolk Southern__|March ..__]| 286,663) 290,683) 2,365,478] 2,177,617 
Cee ae 3d wk Apr| 43,92 37,847| 1,779,613) 1,598,857 || Norfolk & Western_|March ~.__|3,270,707/|2,885,340/ 29,244, 104|26,870,030 
Atch Topeka & S Fe|March _.-_-_|8,821,567/9,267,520/80,683 ,663/31,532,910 || Northern Pacific... |March ~.__|4,928,944/4,959,768/47,580,314/49,751,768 
Atlanta Birm & Atl./3d wk Apr| 58,2 46,671| 2,689,548| 2,321,830 || Pacific Coast Co ___|February -| 462,623) 449,023] 5,068,259) 5,556,875 
Atlantic Coast Line.| Jarch ..-__|3,259,802/3,290,557|24,837,927|23,866,570 || Pennsylvania RR_-|March --~-_| 14527248/12999 491) 122641106) 118474189 
g Baltimore & Oluio_| March __-~.|6,142,297|6,953,914!68,437,417|66,277,040 salt Ches &Atlan |March -..-| 17,511] 15,730} 207,406] | 206,454 
B & OCh Ter RR|March ___.| 139,222) 117,579] 1,163,232) 1,114,182 Cumberland Vall_|March -.._| 259,978) 228,109] 2,218,124] 2,811,135 
Banvor & Aroostook|March _...| 336,499] 316,462) 2,591,978] 2,374,723 Long Island____-_ March ..__| 757,849} 699,707] 7,903,605] 7,363,242 
Boston & Maine..-|March __-__|3,727,351(3,579,370|34,403,738|23,567,578 || Maryl’d Del & Va/March --.-- § ,088 8,002} 103,120; 102,117 
Bridgeton & Saco R|-ebruary - 3,7 3,909 39,244 35,981 | N Y Phila & Norf|March -.--| 256,662) 265,195) 2,454,077) 2,508,753 
Buff Roch & Piiisb\|:4 wk Apr] 139,383) 173,960] 7,641,181) 7,586,070 Northern Central.|March -.~~/1,134,764/1,081,369| 9,634,062) 9,657,828 
Buffalo & Suso?____|-exruary .| 18¥,702 179,365| 1,655,626) 1,553,325 | Phiia Balt&é& Wash;March ...-_/1,558,428/1,506,887/14,254,578/14,231,884 
Canadian Northern.|4ta wk Apr| 495,500) 409,200/15,947,000/12,288,300 | W Jersey & Seash March -.--| 428,377; 400,020) 4,756,383] 4,591,259. 
Canadian Pacific._.|id wk Apr|2,594,000/1,951,000/96,857,055'82,537,433 || Pennsylvania Co___|March .._~_/|4,627,655/4,034,033/39 921 ,437|39 566,896 
Central of Georgia__|3d wk Apr| 231,100} 203,700/11,675,162/10,880,998 Grand Rap & Ind/March -...| 467,544 44,630] 3,888,032] 3,946,380 
Centra! of New Jer.| March ____|2,745,293/2,390,912/23,073,360/21,739,968 Pitts CC & St L_|March --_~_/3,656,826/3,061,569/30,547,803/29,793,194 
Central Vermont.__|/tevruary -| 280,515| 259,798) 2,711,780] 2,605,621 VERGGUA ...206- March -.--| 878,018) 847,799) 7,764,586| 8,076,385 
Ches & Ohio Lines.|} .d wk Apr] 713,782) 600,030/27,392,082)|26,523,977 Total lines— 
Chicago & Alton..-|3d wk Apr| 247,031) 267,313)12,149,663/11,874,837 East Pitts & E_|March -.--| 19849973) 18066486) 174197604! 169558237 
Chic Burl & Quincy| arch .___]7,211,044/6,863,027/66,462,035/67,904,906 | West Pitts & E|March -.~-/9,736,323/8 ,480,516|84,940,975/83 954,950 
p Chic Great West_|3d wk Apr 56,770} 235,734/10,441,503' 10,302,740 All East& West'/March ...-~/|2,958 ,629/62654700 | 125913858 |2 253515 4 
Chic Ind & Louisv._|3d wk Apr} 126,549) 123,396) 5,241,325) 4,956,222 || Pere Marquctte____|March ~.._/1,299,316/1,304,041/12 598,476/12,120,305 
Chic Memph & Guii|January --| 19,765} 19,135) 162,305!  97,230|| Reading Company— ; 
Chic Miiw & St Pau.| Jaren ____]5,300,65815,238,607/47,804,855\ 19,981,290 Phila & Reading_|March ...- 4,576,754 3,802,187 35,304,845/33,798 ,636 
Ch Mil & Pug Sd_|March .___|1,317,504/1,355,346/11,815,79¢|10,950,185 Coal & Iron Co__/March ~-~~/4,824,180/1,976,529|30,921,836/24,466,194 
@Chic & North Wesit)March ___-_/5,872,755/5,059,715157,493,494/59,026,282 Total both cos___|March -.-_-/|9,400,934 5,778,715/66,226,682/|58 ,264,828 
eChic St Paul M & O} tarch ___-_|1,240,484/1,263,234/11,637,374/12,642,348 || Rich Fred & Potom|March --.-| 221,236; 222,854) 1,812,406) 1,686,424 
Chic T H &S E_.--|.2nuary __| 177,955) 146,919] 1,136,161] 1,309,534 || Rio Grande Junc__. January -- 67,261 62,050 629,402 616,110 
Cin Ham & Dayto:| -arch ___.| 764,908) 761,794) 7,518,410] 7,172,894 || Rio Grande South_.|3d wk Apr 10,674 9,192 406,762 462,752 
Colorado Midland_-_|. ebruary -| 118,665} 117,972] 1,315,999) 1,374,535 || Rock Island Lines__|March ~-.~_-~|4,989,532!5,427,770|48 .862,557/52,137,255 
b Colorado & South_| 1 wk Apr| 229,452] 248,192]11,663,307/13,341,867 || Rutland ________- March _..-| 270,071| 252,858] 2,576,337] 2,564,090 
SPR iarch ...-. 17,906 12,739 145,435 121,827 || 5: Jos & Grand Isi_jFebruary -} 114,882) 107,180] 1,075,99C| 1,164,493 
Cornwali & Lebano: | darch ___-| 23,258} 24,446] 228,868] 253,417 || 5S: Louis & San Fran|March -_-_-_|3,462,771'3,665,560/32.384,859/33,368,098 
Cuba Kcliroad ..... Tebruary .| 367,376) 315,921] 2,318,513) 1,893,640 j Chic & East Ill_|March -..- 1,406,378/1,174,192 12,004,538!11,580,010 
Delaware & Hudson! ‘arch ____|1,772,363/1,812,489/|16,407,838|15,629,461 Total all lines____|itarch ..--~|4,869,150'4,839,753 44,389,397)44,948,107 
Del Lack & West__iarch ___- |2,932,445!2,808,183/27,693,411'26,698,292 || St L Rocky Mt & P_|March -___| 199,26S| 153,732) 1,517,744] 1,610,843 
Denv & Rio Grand<j3di wk Apr| 404,600; 403,000€/18,836,215)18,975,303 || St Louis Southwest_|sd wk Apr| 184,000) 183,000) 9,820,309/10,002,858 
Western Pacific__|\“ebruary .| 326,658) -— ___- 5 3 ie San Ped LA &SL.|fPebruary -| 742,169) 576,754] 5.815,310| 5,337,826 
Denver N W & Pac.|February _| 69.875 2,81 55,189] 755,324 || Seaboard Ai: Line__|8d wk Apr| 472,945] 431,762/18,.703,125|17,799,429 
Detroit Tol & Ironti?d wk Ap:| 24,960) 27,889) 1,453,365! 1,476,538 |} Southern Pacific Co|March ~~~ _/10397,064/10658,024/99 464,337| 101399 559 
Detroit & Mackinac|.,i wk Ap: 28,495} 24,054 87,241) 955,647 || Southern Railway._|3d wk Apr)1,228,236)1,128,888/51,738,176/49,667,511 
Dul & Iron Range_-| iarch -.--| 114,401) 170,371] 4,759,101] 5,536,170 Mobile & Ohio.__|3d wk Apr] 103,934) 218,128) 8,957,479] 8,995,711 
Du! Sou Sh & Atlan|sd wk Apr 59,038 53,690) 2,505,155] 2,517,061 Cin N O & T P___|/38d wk Apr; 181,839) 168,400] 7,733,587] 7,416,667 
Elgin Joliet & East.|ebruary -| 849,214) 524,65°) 6,557,669) 5,341,197 Ala Great South.|/8d wk Apr; 81,383; 71,476) 3,831,161) 3,650,113 
El Peso & Sou West! farch ...-| 641,662) 599,792) 5,580,701) 5,458,240 Georgia Sou& Flaj3d wk Apr} 43,710) 43,859) 2,015,448] 1,979,493 
a iarch ._._|4,777,051/4,640,865 |43,404,213/42,505,706 || Tenn Ala & Georgia|3d wk Apr 2,195 2,234 86,173 , 
Fairchild & N E..-/March . ~~ 3,853 1,803 21,401 17, Tennessee Central._|March -..-| 125,206) 132,708) 1,134,447] 1,130,713 
Florida East Coast_|"ebruary -| 548,757) 499,21.| 2,542,022] 2,284,965 || Texas & Pacific_...jid wx Apr| 291,454) 243,900/14,183,33: |13,344,630 
Fonda Johns & Glov| farch ...-.| 74,201 72,84£| 704,098) 701,441 || Tidewater & West_/|:siarch .._. 7,303 6,808 71,92° ,026 
Georgia Rallroad__|-ebruary -| 292,706] 271,684) 2,341,915) 2,217,802 |; Toledo Peor & Westi3d wk Apr 18,366 24,121) 1,039,68°| 1,049,207 
Grand Trunk Syst__|.d wk Ap 939,632) 873,156159,447,091/36,092,686 || Toledo St L & West/3d wk Apr 74,954 77,687) 3,190,720| 3,067,998 
Grand Trk West-_|ist wk Api} 131,245) 129,488, 5,096,739) 4,788,118 ;; Cfombizgbee Valiey __|February 10,013 7,726 69,141 58, 
Det Gr Hav & Mi jist wk Apr} 40,660} 37,618) 1,745,934] 1,590,458 || Union Pacific Syst_|March ~..~.|6,104,520/6,458,000165, 128,924/68,220,805 
Canada Atlantic_|1s¢ wk Apr 35,550 33,170) 1,589,784] 1,447,835 || Virginia & So West_|March -...} 151,130) 105,691] 1,307,364] 1,033,972 
Great Northern Sys.| Aarch .___)4,799,511 1,429,957) 19,546,268 46,111,370 Virginian .........|February 392,448 250,636 3,160,176} 2,341,503 
Guii & Ship Island_|February -} 165,461] 159,025) 1,339,191] 1,348,276 || Wabash ____..-.- -|sfarch ....}2,251,637|2,372,442121,625,537| 22,702,285 
Hocking Valley....|february -| 570,430) 418,980) 5,023,473) 5,088,386 || Western Maryland_j‘iarch -..-| 655,538) 575,702] 5,395,725] 5,396,847 
fliinois Central ..._| larch ~__.|5,189,260] 5,194,038)44,677,787/47,742,895 || Wheel & Lake Erie.| arch ....| 680,543) 501,484] 5,816,442] 5,097,268 
Internat & Grt No.|3d wk Apr| 166,000} 159,000) 8,557,204| 7,607,258 || Wrightsv & Tennilic|March -...| 39,417) 39,694] ‘284,991 142 | 
a Interoceanic Mex.|'1 wk Api] 176,619] 242,035) 6,881,895] 7,281,913 |} Yazoo & Miss Vailcy|March ....]| 853,510! 910,177] 7.721,194| 8,502,838 
Kanawha & Mich. -|jJanuary -.| 231,529) 233,930) 1,962,386] 1,929,497 
Kansas City South.|.iarch _._..| 746,467} 849,608) 7,141,692] 7,82v,045 Currens Previous 
K C Mex & Orient__|ith wk Jan| 53,346) 58,323] 1,090,008) 1,169,028 | Various Fiscal Years. Period. Year. Year, 
Lehigh Va:iey..... Aarch ..._| ,364,546! ',945,616/29,031,802|°7,292,745 
Lexington & «iast..|/February ~ 38,737 37,444 355,236 330,169 ; 5 $ 
Loulsiana & Arkan_|January ..} 125,24 121,394 806,365 844,429 || Delaware & Hudson_......... -an 1 to Mech 31] 5,273,920] 4,867,395 
Louisv Hend & St L/ March .___| 110,031 98,363) 974,608) 928,629|| N Y Central & Hudson River_e_|jan 1 to Mch 31/24,632,009/23,147,987 
sLouisville & Nashv|°d wk Aprj1,107,02°} 969,200/45,672,343) (4,431,305 Lake Shore & Michigan South|Jan 1 to Mch 31/12,422,947/11,117,128 
Macon & Birm’ham| iarea....}) (15,57 16,82: 129,074 125,945 Lake Erie & Western.n-_-..-_- an 1 to Mch 31] 1,355,421] 1,289,373 
Maine Central... - March ....| 913,165] 817,244! 8,051,449] 7,435,580 Chicago Indiana & Southern_|jan 1 to Mch 31] 1,125,278} 944,080 
Maryland & Penna_| March ___. 35,903 36,814 326,529 326,604 Michigan Central..........- an 1 to Mch 31] 7,419,669] 6,960,325 
@ Mexican Railway.|:d wk Apr} 173,400] 175,300] 6,537,500] 6,848,700 Cleve Cin Chicago & St Louis.|Jan 1 to Mech 31] 7,389,060] 7,132,557 
Mineral Range_____ -d wk Apr 15,373 4,01: 618,284 607,653 Peoria & Eastern........... Jan 1 to Mch 31 781,581 826,146 
Minn & St Louis..|)/id wk Apr| 167,817} 167,22!) 6,389,395) 7,138,300 Cincinnati Northern.......- an 1 to Mch 31 308,791 270,017 
lowa Centra!___/ Pittsburgh & Lake Eric. ..- Jan 1 to Mch 31] 3,901,500] 3,248,821 
Minn St P &5SSM)\j}3d wk Apr] 502,328} 405,28(/21,319,838)|17,847,576 New York Chicago & St Louis\Jan 1 to Mch 31] 2,824,515] 2,552,093 
Chicago Division Toledo & Ohio Central... -|. an 1 to Mech 31} 1,242,875 74,248 
Mississippi Central_|February _ 66,804 72,725 591,255; 618,995 BORE OF Mvcncveanndoncs Jan 1 to Mch 31/63,403,696158,562,775 
u Mo Kan & Texas./3d wk Apr} 454,70°] 460,458/23,348,808(24,101,430 || Pennsylvania Railroad... .. an 1 to Mch 31/40,479,376/36,545,765 
Missouri Pacific....j3d wk Apr} 909,00C} 983,000) 14,186,282/43,131,567 Baltimore Chesap & Atlantic._|Jan 1 to Mch 8 39,119 1,710 
Nashv Chatt & St Li*ebruary -] 989,026/1,032,685] 8,046,738] 8,148,606 Cumberland Valiey._......_-. an 1 to Mech 31 718,076 674,620 
a Nat Rys of Mex.t.|3d wk Apr|1,080,216]1,171,°08150,415,653/51,508,771 aE an 1 to Mch 381] 2,069,249] 1,898,128 
Nevade-Cal-Oregon.|3d wk Apr 9,79 5,352 283,505 68 ,287 Maryland Delaware& VirginiajJan 1 to Mch 31 17,864 20,457 
N O Great Northern|February .| 126,812] 141,800} 1,092,069; 1,115,752 N Y Philadelphia & Norfolk.|Jan 1 to Mch $1 726,068 734,713 
N O Mobile & Chic_|*ebruary -] 166,790} 152,847] 1,292,663] 1,237,267 Northern Central._......... an 1 to Mch 31] 3,093,998] 2,997,470 
eN YC & Hud Riv) March .._.|8,945,281/8,247,123|79,778 ,208)76,085,667 Philadelphia Balt & Wash...|Jan 1 to Mch 31] 4,459,674] 4,274,747 
Lake Shore & M S| _iarch ..../4,609,512/3,985,898/38 ,038,901)36,824,212 West Jersey & Seashore... Jan 1 to Mch 31] 1,096,104] 1,034,082 
nm Lake Erie & W_| arch ....} 490,905] 452,270) 4,252,123| 4,231,816 |' Pennsylvania Company... an 1 to Mech 31/12,450,257/11,163,865 
Chic Ind & South] farch _...] 424,989] 333,605) 3,075,043) 2,757,988 Grand Rapids & Indiana..__|Jan 1 to Mech 31] 1,201,528] 1,220,410 
Michigan Central.| farch ..__/2,719,337/2,410,086|23,524,745/| 22,667,738 Pittsb Cincin Chic & St Louis|Jan 1 to Mech 31]10,049,484] 8,920,492 
Cleve CC & St L_| farch _.._/2,720,369)2 555,219! 23,395,090 |23,374,292 VGBGAUS qn casedceoseccec- an 1 to Mech 31) 2,564,254) 2,423,939 
Peoria & Eastern| farch ....]| 288,121] 267,469| 2,435,586] 2,770,457 Total lines—East Pitts & Erie|Jan 1 to Mch 31/55,127,625/50,633,092 
Cincinnati North.| darch _...] 116,035 88,613] 1,016,784 974,328 West Pitts& Eric|Jan 1 to Mech 31/26,548,368|23,986,084 
Pitts & Lake Erie}. March ..._]1,410,726/1,216,952|12,272,763 |12,017,897 All lines E & W./Jan 1 to Mch 31/3$1,675,994/74,619,177 
N Y¥ Chic & St L_| March ..._/1,026,986 ,820} 8,690,717| 8,441,447 || Rio Grande Junction ......._ Dec 1 to Jan 31 145,036 37,981 
Tol & Ohio Cent_|\farch ....]| 464,538] 351,230 4°073;248| 3,508 OSs B DOUORE Un sacgdeseanbooonn Jan 1 to Mch 31 733,451 700,599 
Tot all lines abov<|farch .___|23216799| 20842285! 2005532111 194044392 ° Texas & Pacific.__._......__- Jan 1 to Apri. 21| 4,977,655] 4,399,500 
—— ——— a 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’ni Year|Prev’s Year| Inc, or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. 
$ 5 $ Mileage. Cur.Yr. Prev.Yr, $ 5 $ 
2d week Feb (40 roads)_.._| 13,233,646] 12,630,319 +603,327) 4.78 |} Jume _.....243,732 240,012/231,697,053/238,156,755 —6,459,702! 2.71 
Sd week Feb (42 roads)_...| 13,450,409] 12,651,965 +798,444| 6.31 |] July -...._- 244,508 240,088/231,688 ,006/233,169,887| —1,481,881] 0.65 
4th week Feb (43 roads)_._-| 14,943,017] 12,852,001] +2,091,016/16.27 || August____- 244,531 240,170/253,043,102/254,886,944| —1,843,842| 0.72 
1st week Mch (43 roads)....| 13,281,812] 12,534,803 +747,009| 5.96 || September..245,494 240,825/257,256,762/256,748 ,775 +507 ,987)| 0.19 
2d week Mch (43 roads)___.| 13,603,439] 13,131,968 +471,471) 3.59 |} October _..245,633 241,321 /266,064,129/263,637,356| +2,426,773| 0.92 
8d week Mch (41 roads)_.._] 13,740,405] 13,045,757 +694,648| ».32 || November -.234,209 231,563|241,343,763/243,111,388| —1,767.625| 0.73 
4th week Mch (39 roads)_.__} 19,496,029] 19,247,719 +248,310/ 1.29 || December -.238,561 235,685'233,614,912|232,275,177| +1,339.735| 0.57 
ist week Apr (43 roads)____| 14,119,697] 13.209,786 +909,911) 6.89 |} January -..237,888 234,402|210,704,771/213,145,078| —2,440.307| 1.14 
2d week April (41 roads)____] 13,858,411] 12,560,991] +-1,297,420|10.33 || February -.237,082 233,191 218,031,094|197,278,939 +20,752,155 10.52 
sd week April (41 roads)____) 13,710,625! 12,722.657 +-987,968! 7.761) March 2... 88,168 86,495’ 68,404,320! 64,701,402! +3,702,918) 5.73 
a Mexican currency. 





® Does not in rado Springs & Cri 
are included. 2 Includes the clude earnings of Colo pring p 


le Creek District Ry., from Nov 1911; in 1910 these returns 
pf which, being a Canadian r 


1 
Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
oad, does not make returns to the Inter State Commerce Commission. /f Includes Evansville & Terre Manse hod ena. 
ville & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. mn Includes the Northern Ohio RR. 7 Includes earnings of 
Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. sIncludes Louisville & Atlantic and the Frankfort & Cincinnati. tIncludes the 
Mexican International from July 1910. u Includes the Texas Central. ¢ Includes not only operating revenues, but also all other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


a 
Sane 





VOL. LXXXXIV. 
ate 




















of April. The table covers 41 roads and shows 7.76% in- 
crease in the aggregate over the same week last year. 
Third week of April. 1912. 1911. Increase.| Decrease. 
$ $ $ 
Alabama Great Southern------ 81,383 71,476 Es. ioe wet 
EE ial innit ne hee 43,929 37,847 nt: cuewne 
Atlanta Birmingham & Atlantic 58,201 46,671 Semel. Gndatis 
Buffalo Rochester & Pittsburgh 139,383 ye kl iar 34,577 
Canadian Northern. _.....---- 356,100 301,400 EE «| ‘de ehdintet 
Canadian Pacific........-.--- 2,594,000) 1,951,000) 643,000; -_---- 
Central of Georgia... ....-..--- 31,100 03,700 RRR ai coy 58 
Chesapeake & Ohio.__._-_-.---- 713,782 600,030} 113,752) --.---- 
Chicago & Alton............- 247,031 a | ade oaks 20,282 
Chicago Great Western- _--.-.--- 256,770 235,734 DR °; Seewan 
Chicago Indianapolis & Louisv~. 126,549 123 ,396 DE. aoe o alig m 
Cin New Orleans & Texas Pacific 181,839 168,400 SEE. <. éeeee 
Colorado & Southern___...---. 229,452 >; ea atnaie 18,740 
Denver & Rio Grande_.__..-.-- 404,600 403,00 cc fae 
Detroit & Mackinac_-_......-- 28,495 24,054 nb bieei 
Duluth South Shore & Atlantic 59,038 53,690 Dt  wdieses 
Georgia Southern & Florida-_-- 43,710 Gh. <aveeu 149 
Grand Trunk of Canada-_-_-_-..- 
Grand Trunk Western. ----. 939,632 873,156 i eeacub 
Detrcit Gr Haven & Milw_. 
Canada Atilantic._.......-.- 
International & Great Northern 166,000 159,000 Ss pare 
Interoceanic of Mexico.._.. ~~ 176,619 i 65,416 
Louisville & Nashville_______- 1,107,020 969,200} 137,820} -.--.-- 
BE: TP ns ee 15,373 14,013 essen 
Minneapolis & St Louis. ___ _- } 167,817 167,221 ee Blea e 
Iowa Central Division__-__..- 
Minneapolis St P & SS M_-_-_-)\ 502,328 405,280 2 | BRRNBEPERT Ae 
Chicago Division______._~_.~ 
issouri Kansas & Texas_.--_-- 454,705} 460,458) -___ -- 5,753 
Missouri Pacific. ............. 909,000 DE . dsndwoe 74,000 
ty 103,934 DE waaede 114,194 
National Railways of Mexico__| 1,080,216) 1,171,308) -__-._-- 91,092 
Nevada-California-Oregon —__- 9,79 5,352 Sint wean 
Rio Grande Southern____.__-_- 10,674 9,192 ant. éesease 
St Louis Southwestern -----_-- 184,000 183,000 “sss@aet 
Seaboard Air Line.._....._--- 472,945) 431,762) 41,183) —-.---- 
Southern Railway --_-...-.---- 1,228,236] 1,128,888) 99,348; —__--- 
Tennessee Alabama & Georgia 2,19 nt  senaed 41 
yi i BR, | Re Re oe 291,454 SG ,ee. 6t,868l ..--~- 
Toledo Peoria & Western. .-_-_-- 18,366 hs ER RR RE 5,759 
Toledo St Louis & Western_-__. 74,954 TeHee . -wikesde 2,733 
Total (41 roads) .........-.. 13,710,625)12,722,657/1,420,700| 432,732 
FS GU | RE ASR RNa, Breet acc 























Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 
Current Previous 
Roads. i UD < ie 

Atlantic Coast Line_a_._..Mch 3,259,802 3,290,557 
July 1 to Mch 31______ 24,837,927 23,866,570 
Bangor & Aroostook___.Mch 336,499 316,462 
July 1 to Mch 31______ 2,591,978 2,374,723 
Birm’ham & Southeast._Mch 2,561 3,077 
July 1 to Mch 31______ 32,215 28,502 
Boston & Maine_b____. Mech 3,727,351 3,579,370 
July 1 to Mch 31______ 34,403,738 23,567,578 
Canadian Pacific_a.____ Mch10,519,319 8,800,640 
July 1 to Mch 31___.__ 89,346,374 76,704,073 
Central of Georgia_b_..Mch 1,279,033 1,232,013 
July 1 to Mch 31______ 10,892,062 10,221,198 
Chicago & Alton_a____._ Mch 1,281,365 1,098,932 
July 1 to Mch 31______ 11,390,670 11,075,742 
Chie Burl & Quincy_b..Mch 7,211,044 6,863,027 
July 1 to Mch 31____.. 66,462,035 67,904,906 
Chicago Great West_b..Mch 1,051,712 1,070,865 
July 1 to Mch 31____. . 9,676,372 9,572,176 
Chic Milw & St Paul_a__Mch 5,300,658 5,238,607 
July 1 to Mch 31___-_- .47,804,880 49,981,290 
Chic Mil & Pug Sn_a_Mch 1,317,504 1,355,346 
July 1 to Mch 31____. _11,815,798 10,950,185 
Chicago St P M & O_a__Mch 11,240,484 [1,263,234 


July 1 to Mch 31 


Cinc Ham & Day_b_..__Mch 764,908 
July 1 to Mch 31_____- 7,518,410 
Ce SR ch 17,906 
July 1 to Mch 31______ 145,435 


Delaware & Hudson_b_Mch 1,772,363 
Jan 1 to Mch $1 5,273,920 


Del Lack & West_b__._Mch 2,932,445 
July 1 to Mch 31______ 27,693,411 


Denver & Rio Grande_a_Mch 1,717,731 


July 1 to Mch 31______ 17,629,098 
EER Sg ae SR a Mch 4,777,051 
July 1 to Mch 31_____-~ 43,404,213 
Fairchild & Nor East_b.Mch 3,853 
Jan 1 to Mch 31______ 21,401 
Genesee & Wyoming_b— 
Jan 1 to Mch 31_____-~ 19,597 
July 1 to Mch 31___-__~- 74,141 
Illinois Central_a_._._._...Mch 5,189,260 
July 1 to Mch 31____-_- 44,677,787 
dinteroceanic of Mex__.Mch 753,722 
July 1 to Mch 31____-_-_ 6,462,216 
Louisv. & Nashv_b-_-_-_- Mch 4,939,330 
July 1 to Mch 31___-_-- 42,485,057 
Maine Central_b__. ._ _- Mch 913,165 
July 1 to Mch $31_____~ 8,051,449 


Missouri Kan & Tex_b_._Mch 2,016,273 


July 1 to Mch 31___-__. 22,011,678 
Missouri Pacific._......Mch 4,289,160 
July 1 to Mch $31______ 41,449,442 


dNational Rys of Mex__Mch 4,426,967 
July 1 to Mch $1 47,033,634 

gN Y Cent & Hud Riv_b Mch 8,945,281 
Jan 1 to Mch $1 24,632,009 
Lake Sh & Mich So_b_-Mch 4,609,512 
Jan 1 to Mch 31_____-_ 12,422 ,947 
eLake Erle & West_b_-Mch 490,905 
Jan 1 to Mch 31_____._ 1,355,471 
Chicago Ind & Sou_b-Mch 424,989 
Jan 1 to Mch 31 1,125,278 
Michigan Central_b...Mch 2,719,337 
Jan 1 to Mch 31 7,419,669 
Clev Cin Ch & St L_b.-Mch 2,720,369 
Jan 1 to Mch 31 7,389 ,060 


-——— — 


-——-——-=-—- = <= 


oan (11,637,374 712,642,348 


761,794 
7,172,894 
12,739 
121,827 
1,812,489 
4,867,395 
2,808,183 
26,698,292 
1,687,225 
17,797,064 
4,640,863 
42 ,505,706 
1,803 
17,871 


15,160 
71,059 
5,194,038 
47,742,895 
841,130 
6,699,625 
4,874,674 
41,479,865 
817,244 
7,435,580 
2,241,099 
22,746,697 
4,346,652 
40,270,219 
5,653,891 
48,107,195 
8,247,123 
23,147,987 
3,985,898 
11,117,128 
452,270 
1,289,373 
333,605 
944,080 
2,410,086 
6,960,325 
1,555,219 
7,132,557 








Current 
Year. 
$ 
1,062,111 
7,368,710 


145,805 
951,394 


399 
13,787 
482,442 
7,718,604 


3,718,401 
31,655,373 


c385,941 
63,316,475 


$287,915 
$2,477,481 


2,088,440 
22,928,773 


159,991 
2,219,085 


1,241,370 
10,064,229 


440,664 
3,870,975 


271,042 
2,967,670 


147,656 
1,940,202 


9,645 


75,181. 


071,799 
1,761,056 
1,020,417 

10,558,395 

273,812 
4,152,202 
1,085,167 

11,051,870 
2,355 


5,867 


7,006 
36,186 

879 ,647 
0,704,416 
301,816 
2,245,931 
1,392,262 
13,241,210 
280,988 
2,811,517 
k282,741 
k5,556,918 
1,160,564 
9,600,519 
993,780 
19,915,121 
2,131,987 
4,814,284 
1,707,931 
3,952,730 
114,284 
245,055 
107 ,922 
201,306 
846,709 
1,958,015 
737,910 
1,421,774 


Net Earnings 





Previous 
Year. 
$ 

1,347,040 
7,717,706 
129,340 
831,598 
1,602 
13,599 
379,119 
7,536,672 
3,156,566 
27,574,100 
c404,125 
c3,338,751 
$361,984 
$2,669,963 
2,384,325 
23,557,023 
287,786 
2,480,215 
1,550,298 
11,264,741 
625,571 
4,443,590 
428,207 
4,077,752 
147,475 
1,591,355 
4,994 
95,977 
682,473 
1,635,281 
1,081,106 
10,808,301 
358,575 
4,975,515 
1,361,282 
11,781,130 


711 
def11,807 


4,611 
35,964 
1,140,401 
11,746,491 
310,557 
2,484,884 
1,601,551 
12,640,888 
238,814 
1,987,372 
k469,558 
k6,926,853 
1,287,425 
9,089,299 
1,731,207 
18,894,700 
1,882 ,612 
3,987,425 
1,086,183 
2,614,262 
77,000 
191,504 


00,441 
118,350 
476,687 

1,194,993 
596 ,588 
1,295,912 








—Gross Earnings——- ——-Net Earnings——— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
N Y Cent & Hud Riv (Con)— $ = $ 
Peoria & Eastern._b..Mch 228,121 267,469 84,533 45,386 
Jan 1 to Mch 31-__-.--. 781,581 826,146 177,049 129,622 
Cincinnati Northern b Mch 116,035 88,613 def2,751 12,876 
Jan I to Mch 31....-- 308 ,791 270,017 defo,778 25,659 
Pittsb & Lake Erie_b.Mch 1,410,726 1,216,952 657,568 618,382 
Jan 1 to Mch 31... .__. 3, 500 3,248,821 1,716,534 1,524,261 
N Y¥ Ch & St L_b_...-Mch 1,026,986 933,820 295,308 230,126 
Jan 1 to Mch 31_.-...- 2. 515 2,652,093 635,861 569,387 
Toledo & Ohio Cent_bMch 464,538 351,230 121,862 65,733 
an to Moh 31...... 1,242,875 974,248 267,838 131,133 
Total all lines_b___-- Mch23,216,799 20,842,285 6,803,263 5,141,810 
Jan 1 to Mch 31-.-.-.-.-.- 63,403,696 58,562,775 15,380,668 11,781,612 
N Y NH & Hartford_b.-Mch 5,476,408 4,919,828 1,907,242 1,479,789 
July 1 to Mch 31 _--_-- 48,171,976 46,245,543 17,039,322 15,741,188 
N Y Susq & West_a_...Mch 333,635 352,412 97,943 141,561 
July 1 to Mch 31-__.__- 2,950,863 2,868,666 916,778 949,190 
Northern Pacific. b----- Mch 4,928,944 4,959,768 1,954,194 1,924,354 
July 1 to Mch $1... _-- 47,580,314 49,751,768 19,472,543 19,639,729 
Pennsylvania Lines— 
Pennsylvania RR_a..Mch14,527,248 12,999,491 3,309,100 3,328,391 
Jan 1 to Mch 31__--.-.- 40,479,376 36,545,765 7,567,637 7,094,034 
Balt Ches & Atl_a._.._..Mch 17,511 15,730 37 def 414 
Jan 1 to Mch 31. .-.-_-_- 39,119 41,710 def8,939 def3,109 
Cumberland Valley a_Mch 259,978 228,109 81,790 16,775 
Jan 1 to Mch 31.-_-._-. ,076 674,620 178 ,868 170,902 
Long Island-_a-_-_-_---- Mch 757,849 699,707 34,006 4,892 
Jan 1 to Mch 31.-.-..-.- 2,069,249 1,898,128 def35,511 def157,455 
Maryland Del & Va_a Mch 8,088 8,002 def3,883 def2,377 
Jan 1 to Mch 31__-..-.. ‘ 20,457 defi1,368 def6,074 
N Y Phila & Norf._.a._..Mch 256,662 265,195 55,030 47,620 
Jan 1 to Mch 31...--_- 726,068 734,713 128,893 120,585 
Northern Central_.a..Mch 1,134,764 1,081,349 124,066 133,067 
Jan 1 to Mch 31_..-.-.- 3,093,998 2,997,470 71,376 116,729 
Phila Balt & Wash a_Mch 1,558,428 1,506,887 240,213 255,724 
Jan 1 to Mch 31._-.--- 4,459,674 4,272,747 497,580 547,041 
West Jersey &Seash_aMch 428,377 400 ,020 1,066 27,746 
Jan 1 to Mch 31_..-_-- 1,096,104 1,034,082 def160,702 def64,307 
Pennsylvania Co_a-_-_-_-_- Mch 4,627,655 4,034,033 874,136 963,173 
Jan 1 to Mch 31_____- 12,450,257 11,163,865 1,863,811 1,848,357 
Grand Rapids &IndaMch 467,544 444,630 77,193 78,774 
Jan ito Mch 31_.-..-- 1,201,528 1,220,410 79,934 123,225 
Pitts Cin Ch & St L_a_Mch 3,656,826 3,061,569 951,815 730,333 
Jan 1 to Mch 31... _--~- 10,049,484 8,920,492 2,187,243 1,705,920 
Wee Oat tocen Mch 878,018 847,799 148 ,486 177,899 
Jan 1 to Mch 31... _-_- 2,564,254 2,423,939 455,306 408,756 
Total East Pitts & E a Mch19,849,973 18,066,486 3,868,550 3,823,000 
Jan 1 to Mch 31. _.--- 55,127,625 50,633,092 8,100,151 7,697,733 
Total West P & E_a_Mch 9,736,323 8,480,516 2,083,022 1,980,718 
Jan 1 to Mch 31. ___-_- 26,548,368 23,986,084 4,658,036 4,162,154 
Total all lines_a___.Mch29,586,296 26,547,001 5,951,572 5,803,718 
Jan 1 to Mch 3$1___-_-_. 81,675,994 74,619,177 12,758,187 11,859,889 
Reading Company— 
Phila & Reading_b.._.Mch 4,576,754 3,802,187 1,857,764 1,332,736 
July 1 to Mch 31__-_--_-~- 35,304,845 33,798,636 12,762,711 12,047,392 
Coal & Iron Co_b...._Mch 4,824,180 1,976,529 547,024 28,467 
July 1 to Mch 31_____-_- 30,921,836 24,466,194 1,561,234 315,336 
Total both cos_b-_--_-- Mch 9,400,934 5,778,715 2,404,788 1,361,203 
July 1 to Mch 31..-.--.~ 66,226,682 58,264,828 14,323,946 12,362,728 
| 0 gee danw 163,447 125,620 
wee - 6 GO Ge Bb. ahee es 6 onwewcn o teed 1,478,761 1,287,932 
rr rr rr Sees 2,568,235 1,486,823 
Se ee we 15,802,707 13,650,660 
Richmond Freds & PotbMch 221,236 222,854 63,699 84,871 
July 1 to Mch 31___-_-_- 1,812,406 1,686,424 624,923 600,211 
pO SR ee Mch 270,071 252,858 49,333 40,244 
Jan 1 to Mch 31. __-_-- 733,451 700,599 105,857 68 ,861 
Rock Island Lines_b...Mch 4,989,532 5,427,770 1,067,975 1,414,104 
July 1 to cMh 31__-_--- 48,862,557 52,137,255 12,651,062 14,883,378 
St L Rky Mt & Pac_a.._Mch 199,269 153,732 67,705 43,137 
July 1 to Mch 31_----~- 1,517,744 1,610,843 496,431 557,574 
St Louis & San Fran_b_Mch 3,462,771 3,665,560 1,006,354 1,258,365 
July 1 to Mch 31_-_---- 32,384,859 33,368,098 10,562,491 10,546,177 
Chic & East Ill_b__.__Mch 1,406,378 1,174,192 383,374 369,396 
July 1 to Mch 31-_-..--- 12,004,538 11,580,010 3,311,224 3,720,689 
Total all lines_b_.._..._.Mch 4,869,150 4,839,753 1,389,729 1,627,752 
July 1 to Mch 31-_----- 44,389,397 44,948,107 13,873,715 14,266,866 
Southern Railway— 
Ga Sou & Fla_b_-_--- Mch 223,604 209,998 47,955 50,486 
July 1 to Mch 31_--.--- 1,875,404 1,847,913 458,511 452 347 
Mobile & Ohio_b----- Mch 978,164 1,019,140 246 847 316,465 
July 1 to Mch 31_-_.--- 8,649,953 8,370,878 2,375 573 2 466,268 
Cin N O & Tex Pac_b.-Mch 806,721 573,033 240,819 46,785 
July 1 to Mch 3$1-_----- 7,260,185 6,928,487 2,461,777 2,457,519 
Ala Great South. b..._Mch 401,436 335,256 113,010 49,179 
July 1 to Mch 31.----- 3,584,092 3,425,897 1,096,253 979,398 
Toledo St L & West_a._-_Mch 318,197 311,089 p92 ,.979 p77 ,057 
July 1 to Mch 31 ----- 2,961,793 2,850,383 p706,520 p764,552 
Virginia & Southwest.-b-Mch 151,130 105,691 54,630 28,278 
July 1 to Mch 31_----- 1,307,304 1,033,972 454,713 326,858 
Yazoo & Miss Valley.a-_Mch 853,510 910,177 141 ,882 225,431 
July 1 to Mch 31-_----- 7,721,194 8,502,838 1,393,233 2,525,347 
INDUSTRIAL COMPANIES. 
Adams Express-_b------ Jan_1,190,502 1,088,355 def52,960 def57,838 
July 1 to Jan 31_-.---- 9,791,230 9,447,425 895,486 940,456 
American Express_b_-.-Jan_1,656,008 1,527,209 46,498 6,818 
July 1 to Jan 31_----- 13,690,910 13,153,231 1,953,976 2,038,394 
Atlantic Gulf &.W I SS lines— 
Subsidiary itis pet a Feb 1,535,480 1,392,910 249,149 237,770 
Jan’ 1 to Feb 29 _.-.-.--- 2,960,644 2,801,463 420,296 510,232 
lobe Express_b-- ----- Jan 23,938 20,131 def7,377 def7,178 
ba July 1 to Jan 31___-.- 240 ,906 225,597 558 ; 
Great Northern Exp-_b-Jan 55,207 54,291 def25,577 def15,520 
July 1 to Jan 31_---.-- 663,639 618,833 124,867 169,932 
National Express.b....Jan 50,922 50,171 def 627 827 
July 1 to Jan 31_.---- 68,551 453,898 94,768 95,769 
Pullman Company_b__-Feb 2,762,248 2,562,945 767,429 439,748 
July 1 to Feb 29-.----- 25,021,105 24,282,187 7,798,956 7,338,821 
So California Edison -_-...Mch 332,764 287,102 158,312 138,023 
Jan 1 to Mch 31_-_---- 1,058,693 904,696 528,829 457,256 
Western Express_b_-...Nov 51,699 28,053 7,376 3,475 
July 1 to Nov 30__.--- 239,109 130,313 24,909 1,563 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c After allowing for outside operations and taxes, operating income for 
Mch. 1912 was $237,127, against $365,278; from July 1 to Mch. 31 was 


$2,912,712 in 1912, ainst 


2,985,146 last year. 


d These results are in Mexican currency. 


e Includes the Northern Ohio RR. 


f Includes not only operating revenue, but also all other receipts, 
g Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & N.Y. Ry., the latter of which, being a Cana- 


dian road, does not make returns to the Inter-State Commerce Commission. 
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After allowi 


kA for outside operations and tax 
Mch. 1912 was $200,650, against $385, 


$4,746,763 in 1912, against $6,170,530 last year. 
p ForMarch miscellaneous credits to income were $2,857, against $9,812 


jm 1911; for 
jn 1912, ag 


from Ju 


1 to Mch. 31 th 
t a credit of $100,191 in 191 


axes, operating income for 
275; from July 1 to Mch. 31 was 


ey showed a charge of $106,643 


s After atowing for miscellaneous charges to income for the month of 
March 1912, totai net cornpee were $235,126, against $321,967 last year: 
ch. 


for od from July 1 to 
088201. 


31 were $1,912,772 this year, against $2,- 


Interest Charges and Surplus. 
—Int., Rentals, &c¢.— 


Current 

Roads. a a 
Bangor & Aroostook....Mch 114,308 
uly 1 to Mch 30___-_-- 959,045 
Ch o Great West...._.Mch 229,829 
uly 1 to Mch 31_.._.- 2,062 553 
Chicago St PaulM & O._Mch 192,255 
July 1 to Mch 31-_-_-.--- 1,610,686 
Denver & Rio Grande..Mch 484,798 


July 1 to Mch 31-_-_---- 4,547,285 
Genesee & Wyoming— 


Jan 1 to Moh 31. _..-.- 8,141 
July 1 to Mch 31.-_---- 24,647 
me ea -.--- 868 ,250 
July 1 to Mch 31..-.--- 7,814,250 
St L Rky Mt & Pac_----_- Mch 32,058 
July 1 to Mch 31---.--- 284,938 


—Bal. of Net Earns.— 


INDUSTRIAL COMPANIES. 


Atiantic Gulf & W I SS lines— 
Subsidiary Cos_b....Feb 158,637 
Jan 1 to Feb 29___-_-_-~- 316,873 


Se California Edison....Mch 61,847 
Jan 1 to Mch 31 182,879 


z After allowing for other income received. 


a These fi 
exchange. 


Previous Current Previous 
Year. Year. Year. 
$ $ $ 
102,479 735,490 735,341 
871,855 27115,680 27104,361 
223,466 zdef61,529 270,500 
1,908,902 7254,123 7646,735 
163,745 78 ,787 264,462 
1,508,552 1,356,984 2,569,200 
477,607adef133,889 adef38,300 
4,469,193 4723,077 a1,660,815 
7,420 def1,135 def2,809 
, 11,439 : 
888,660 1,699,985 598,163 
7,997,944 7,988,457 5,652,716 
32,773 35,647 10,364 
293,576 211,473 263,998 
157,094 90,512 80 ,676 
315,280 103,423 194,952 
56,013 96,465 82,010 
169,188 345,950 288,068 


res are after allowing for other income and for discount and 
he sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 























Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 5 $ 
American Rys Co___.|March ___-} 375,267} 347,033; 1,099,312 1,019,907 
Atlantic Shore Ry_..|March -...}| 23,77 20,700 63.724 54,969 
cAur Elgin & Chic Ry|March ___-_| 133,523) 122.678; 379.880 356.171 
Bangor Ry & Elec Co|March ---- 52,319; 43,146 157,285 130,222 
Baton Rouge Elec Co\|February - 11,019 8,351 23,180 18,187 
Binghamton Railway|March __.-{ 33,169) 29,000 96,623 84,054 
Brock & Plym St Ry.|February -. 6,882 6,420 14,045 13,891 
Bklyn Rap Tran vi December /|1920,274/1804 .037/|23,233,599 21,.808.887 
Cape Breton Elec Co_|February - 3,69 22,083 52,020 49,526 
Carolina Pow & Lt Co|March __.__j 33,692) 29,151 104,033 89,117 
Cent Park N & E Riv| December 53,0 50.180 638,063 435.266 
Central Penn Trac__._|March ____| 70,806) 66.978 208,151 194,736 
Chattanooga Ry & Lt)March __._.{ 81,332) 72,395; 238,993 215,193 
Clev Painesv & East.|February -| 21,717} 21,053 44,625 44,167 
Clev Southw & Colum/February - 77,418| 74,406 156,989 154,513 
Columbus (Ga) El Co|February -| 41,884) 37,024 86,200 76,062 
Coney Island & Bklyn| December 103,190] 103,508) 1,409.273 1,496,386 
Dallas Electric Corp_}February -} 129,751) 119,965 264,921 255,145 
Detroit Uni Ry__jist wk Apr} 200,186) 167,940! 2,608,607 2,309,422 
DEB & Bat (Rec); December 52, 47,712 617,034 606,785 
Duluth-Superior Trac|March _.___| 90,998] 88,760, 262,489 251,047 
East St Louls & Sub_,March ____} 201,018 176,892 577,863 934,296 
El Paso Electric..__.|February .| 61,644] 54,850) 131.419! 116.619 
Fairm & Clarks Tr Co|March ___.] 63,179} 53,301 178,005, 155,424 
42aStM &SNAv (Rec) | December 134,043] 113,208 1,606,382) 1,433,286 
Galv-Hous Elec Co__|February -| 136,445) 99,928 282,452, 211,094 
Grand Rapids Ry Co_|March ____} 98,599) 89,706 287,674, 263,609 
Havana Electric Ry._|\Wk Apr 28) 48,305} 43,756 815,701, 772,061 
Honolulu Rapid Tran | 
& Land Co.....-. March __.. 46,110 40,038 137,496 116,783 
Houghton Co Trac Co|February .} 21,970! 20,567 44,095: 43,823 
Hudson & Manhattan;March -__-_} 455,691) 389,729) 1,345,600, 1,138,396 
Illinois Traction Co_.|March ____| 590,277} 549,729) 1,790,362) 1,650,669 
Interboro Rap Tran_|December /|2845,096/2760,389 30,331,582!29,349,525 
Jacksonville Trac Co_'February .} 45,91 46,973 95,790, 99,738 
Lake Shore Elec Ry.|February _| 82,118) 76,258 169,271) 160,827 
Long Island Electric_| December 14,070; 13,211 209,256) 207,547 
Metropolitan St (Rec)}December /1148,685/)1116,919/13,656,723/13.330,239 
Milw El Ry & Lt Co-|March _..-| 447,350; 391,825) 1,331,814, 1,180,315 
Milw Lt, Ht & Tr Co.|March _._.| 84,641) 74,191 248,967; 221,879 
Montreal Street Ry--|March -_.-| 427,664; 371,992) 1,239,621) 1,072,854 
Nashville Ry & Licht|March ____} 168,647} 156,961 494,721! 470,147 
N Y City Interboro_.|December 33,733 21,452 314,101) 233,258 
N Y & Long Isl Trac_} December 28,131) 24,795) 389,168 370,677 
N Y & Queens Co .._.| December 98,959; 85,605) 1,253,981, 1,122,132 
Northam Easton & W/February - 11,969; 10,868 23,473 22,790 
No Caro Pub Serv Co/}December..j 24,124 20,873 252,174 217.312 
North Ohio Trac & Lt}March ____| 215,888; 190,186 623,486 548,871 
North Texas Elec Co_|February —_} 113,488) 109,088 228,183 233,097 
Ocean Electric (L I) .| December 4,253 3,101 123,087 110,570 
PaducahTrac& Lt Co|February _| 22,930) 20,705 7,623 42,492 
Pensacola Electric Co|February -}| 23,015) 22,320 45,276 44,689 
Phila Rapid Trans Co|March ____|}1883,373/1781,679| 5,417,254 5,099,381 
Port(Ore) Ry,L &PCo.|March ____| 543,138) 515,753) 1,593,278) 1,505,640 
Puget Sound Elec Co_|February —-} 128,734! 132,135 263,809 274,386 
Richmond Lt & RR-.|December 25,780} 23,400) 362,033! 340,485 
Rio de Janeiro Tram 
Light & Power Co_|March -.__}1164,519| 967,963 3,354,464 2,908,751 
St Joseph (Mo) Ry,Lt | 
Heat & Power Co_|March _..-.| 94,320) 87,728 288,562 261,842 
Sao Paulo Tram,L&P}March ____° 371,740, 279,265) 1,093,033; 841,078 
Savannah Electric Co|February - 56,439 51,301 114,798 105,104 
Seattle Electric Co__|February -} 413,838) 428,557 863,654) 907,285 
nd Ave (Rec) __.|December 77,260 64,015 937,466 845,062 
Southern Boulevard _!December 9,853 8,597 125,663 111,145 
Sou Wisconsin Ry Co|March -_..} 17,840; 14,591 52,766) 43,232 
Staten Isi’d Midland_|December 18,026; 15,789); 279,730, 261,276 
Tampa Electric Co__|February -| 59,659; 57,335 120,410 110,559 
Avenue (Rec) .|December | 316,629) 291,416) 3,680,409) 3,432,013 
Toronto Rallway Co.|December..; -...- | -— _---- 4,851,541 4,377,116 
Tri-City Ry & Lt Co_!March ____| 243,740! 220,751 748,192. 83,481 
Twin City Rap Tran_|3d wk Apr} 141,132) 145,994) 2,348,942) 2,249,480 
Underground Elec Ry | 
of London— | 
Three tube lines.__};Wk Apr 27} £13,365} £13,985 £243,805) £239,325 
Metropolitan Dist_});Wk Apr 27} £12,437) £11,832! £212,453) £201,989 
United Tramways_|Wk Apr 27} £6,496) £6,240 £97,653) £95,960 
London Gen’! Bus_;Wk Apr 27} £54,064) £37,473! £719,352' £545,233 
Union (Rec)....___. December 199,850} 172,758) 2,471,033) 2,225,276 
UnionRy,G&ECo(Ill)|March ____| 315,800} 253,439 923,076 81,506 
United Rys of St L__|March ____| 977,501] 982,271| 2,804,315) 2,767,180 
United RRs of San Fr|February _| 649,279) 577,580) 1,320,672) 1,215,893 
Westchester El (Rec) } December 45,746; 41,941 601,898 532,425 
Whatcom Co Ry & Lt! Febru -| 334,004! 31,350 69,513 64,787 
Yonkers RR (Rec) __| December 57,036 52.375 ere ° oe. 
Youngst & Ohio Riv_'March __- - 19,106! 18,212 53,523 51,000 











¢ These figures are for consolidated company. 
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Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross aaah at sprainap 


reported this week: 


——Gross Earnings———- ———Net Earnings——— 
Previou 


Current $s Current Previous 
Roads. of tf Year. Year. 
$ 
Bangor Ry & El-_a-_-.-.-. Mch 52,319 43,146 26,468 18,428 
July 1 to Mch 31____-- 488 ,750 440,553 270,585 237,105 
Commonwealth Pow Ry & Lt 
1 Ep inl ign i Mch 492,601 455,032 202,162 193,705 
Jan 1 to Mch 31__._-- 1,517,367 1,351,837 639,245 597,462 
Detroit United_b—.___-. Mch ~° 870,196 772,719 304,761 282,450 
Jan 1 to Mch 31... .-- 2,468,211 2,183,194 831,815 779,761 
East St L & Suburb._a_._Mch 201,018 176,892 91,117 71,978 
Jan 1 to Mch 31____-- 577,863 534,296 253,983 227,031 
Federal Lt & Tract____- Mch «111,748 98 ,856 44,071 40,547 
Honolulu RT & L_b...Mch 46,110 40,038 23,238 19,006 
Jan 1 to Mch 31. _.-_.- 137,496 116,783 68,053 54,420 
Hudson & Manhattan_a_Mch 455,691 389,729 261,945 214,449 
Jan 1 to Mch 31_____- 1,345,600 1,138,396 764,649 611,835 
Illinois Trac Co_a_____- Mch 590,277 549,729 237,677 203 ,390 
Jan 1 to Mch 31 _____- 1,790,362 1,650,699 732,187 653 ,717 
International Ry (Buffalo) — 
Oct 1 to Dec 31._..__- 1,257,088 1,243,303 482 ,662 449 ,952 
Crosstown Street Ry— 
Get 1 te Dee 3i...... 255,502 237,757 85,559 73,987 
Kingston Consol Tract—b 
Jan 1 to Mch 31_____~- 32,638 30,763 15,286 16,441 
July 1 to Mch 31_.___- 120,375 120,034 63,384 67,289 
Lewist Aug & W’ville.a.Mch 42,610 37,046 11,183 10,283 
July 1 to Mch 31_._ _-_- 455,271 396,278 165,354 144,728 
Louisville Ry__....._-- Mch 252,026 241,773 109,326 108,176 
Jan 1 to Mch 31_____- 25,594 698,124 312,960 322,231 
Massachusetts Elec”Cos_b— 
Jan 1 to Mch 31 ___-_-- 1,910,068 1,797,326 548,513 564,488 
July 1 to Mch 31____-_. 6,775,726 6,494,911 2,320,651 2,404,321 
Nashville Ry & Light._.a_Mch 168,647 156,961 67,491 61,582 
an 1 to Mch 31_____- 494,721 470,147 195,558 192,251 
New Orleans Ry & Light_.a— 
Jan 1 to Mch 31-_-..-.- 1,730,711 1,629,161 730,141 661,022 
New York State Rys—b 
Jan 1 to Mch 31-_-__-_-- 888,873 815,894 325,828 315,943 
July 1 to Mch 31__-_-_-- 2,827,796 2,641,433 1,062,783 1,095,886 
Nor Ohio Trac & Lt_a_._.Mch 215,888 190,186 90,610 79,336 
Jan 1 to Mch 31___ _-- 23,486 548,871 256,117 226,248 
Philadelphia Co (Pitts) .a.Mch 2,086,673 1,884,369 944,183 809,861 
Apr 1 to Mch 31__-_-.-. 21,284,092 20,869,541 8,616,444 9,162,355 
Republic Ry &Light_a_Mch 206,172 182,989 77,216 65,029 
Jan 1 to Mch 31-_.-_-.-- 603,388 544,327 232,840 204,651 
Rio de Jan Tr, L & P___Mch 1,164,519 967,963 608 ,443 460,272 
Jan 1 to Mch 31____-_- 3,354,464 2,908,751 1,695,576 1,475,010 
Sao Paulo Tram,L & P_Mch 371,740 279 265 222,796 177,363 
Jan 1 to Mch 31___--_. 1,093,033 841,078 665,238 537,558 
Underground Elec Rys, Lon— 
Metropolitan District.Mch £65,625 £64,237 £33 ,773 £34,650 
Jan 1 to Mch 31. _-_-_-- £195,351 £186,307 £98 ,886 £97,242 
United Tramways._._...Mch £25,676 £24,547 £5,523 £5,220 
Jan 1 to Mch 31___--_- 72,587 £69 ,525 £15,357 £14,519 
London Electric Ry..Mch £67,042 £67,184 £34,922 £35,249 
Jan 1 to Mch $1___-_-- £204,561 £195,814 £108,236 £102,543 
Union Ry Gas & El(Ill).a.Mch 315,800 253,439 127,162 106,145 
gan 1-to Mon 31....-- 923,076 781,506 371,899 323,067 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 
Current Previous 


Roads. — 

Bangor Ry & Elec __-_-_- Mch 16,497 

July 1 to Mch 31___-_-_- 131,918 
Commonwealth Pow Ry & Lt 

I, shinies cenit cat on Mc 110,522 

Jan 1 to Mch 31____-- 334,414 
Detroit United_______- Mech 177,406 

Jan 1 to Mch 31___-_-_- 537,165 
East St Louis & Sub__._Mch 48 ,646 

Jan 1 to Mch 31-_.._-- 144,296 
Honolulu Rap Tr & Lt__Mch 6,594 

Jan 1 to Mch 31-__.__- 19,780 
Hudson & Manhattan...Mch 255,924 

Jan 1 to Mch 31_._-_-_~- 742,188 
International Ry (Buffalo) — 

Oct 1 to ‘Dee 31...... 214,085 

Crosstown Street Ry— 

Oct 3 t0 Dee 8i...... 46,531 
Kingston Consol Tract— 

Jan 1 to Mch 31____-_- 15,286 

July 1 to Mch 31____-_- 35,805 
Lewist Aug & W’ville.._.Mch 14,447 

July 1 to Mch $1__-_-_-_~- 130,040 
Louisville Railway---_-_- Mch 74,917 

Jan 1 to Mch 31. _-..-_- 220,583 
Massachusetts Electric Cos— 

Jan 1 to Mch 31___-_-_- 489 ,692 

July 1 to Mch $1___-_-_- 1,427,008 
Nashville Ry & Light._.._.Mch 34,957 

Jan 1 to Mch $1_____- 104,492 
New Orleans Ry & Light— 

Jan 1 to Mch 31-___--_- 395,531 
New York State Rys— 

Jan 1 to Mch 31. .---- 210,133 

July 1 to Mch 31_ _-_-_-- 637,571 
Nor Ohio Trac & Light. ._Mch 43,821 

Jan 1 to Mch 31-_-_-.-.-- 131,466 
Republic Ry & Light.._._.Mch 44,424 

Jan 1 to Mch $1._-_---- 133,272 
Union Ry Gas & El(ill) _Mch 71,243 

Jan 1 to Mch 31-.-_-_--~- 202,390 


Year. 


$ 
12,498 
109,084 


105,303 
303,133 


177,567 
527,570 


45,850 
136,289 


6,611 
19,834 


220,311 
630,783 


208 ,867 
46,229 


16,441 
36,240 


13,292 
118,326 


68 ,167 
204,500 


455,749 


1,364,559 


33,390 
100,170 


385,538 


204,748 
615,631 
44 329 
133,115 
44,424 
129,578 
59,782 
178,601 


x After allowing for other Income received. 
a After allowing for miscellaneous deductions. 











Current 


Year. 
| 
9,971 
138 ,667 


91,640 
304,831 


7144,834 
1344,535 


42,471 
109,687 
217,055 
r49 ,482 

6,021 

22,461 


1284,582 


222,536 


2,272 
27,579 
def3 ,264 
35,314 
748,059 


7128,086 


58 ,821 


, 893,643 


32,534 
91,066 


a317,013 


7312 ,063 
21,107,622 


46,789 
124,651 
32,792 
99,568 
55,919 
169,509 


ANNUAL REPORTS. 





— Bal. of Net Earns .— 
Previous 


Year. 


$ 
5,930 
128,021 


88 ,402 
294,329 


2120,491 
7294,588 


26,128 
90,742 
212,951 
736 ,060 


def5,862 
def18,948 


244,047 
412,180 


3,067 
31,049 


def3 ,009 


250,127 


z146,020 


108,739 


1,039,762 


28,192 
92,081 


a260 ,353 


2263,218 
7950 ,374 


35,007 
93,133 
20,605 
75,073 
46,363 
144,466 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneousj;companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’’ in which 


it is published. 
of April 27. 


The latest index will be found in the issue 
The next will appear in that of May 25. 
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The New York Chicago & St. Louis Railroad. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. William H. Canniff, Cleveland, says in substance: 


The gross revenue was $11,258,008, an increase of $19,131. Freight 
revenue decreased $89,285; passenger revenue increased $73,662. he 
operating expenses show an increase of $190,542. Other income decreased 
$130,505, including interest on loans and accounts receivable, decrease, 
$79,309, and hire of equipment decreased $54,788, less credits, $3,591. 

There was appropriated for additions and betterments $795,000, and there 
was expended $501,903 on account of special additions and betterments, &c. 
The improvement fund on Dec. 31 1911 aggregated $501,908, $33,032 being 
available for special ballasting and $468,871 for other add’ns and betterm'ts. 

There has been expended and is held in suspense: 




















To 1911. In 1911. Total. 
Grand Crossing, Ill., separation of grades. $392,867 $196,916 $589,783 
Cleveland and East Cleveland elimination 
of street grade crossings & change of line2,0388,712 655,281 2,693,993 
OPERATIONS AND FISCAL RESULTS. 
1911. 1910. 1909. 1908. 
Miles operated _..-.-.--- 523 523 523 523 
Operations— 
Passengers carried_-_-~-- 827,522 820,781 770,611 788,546 
Pass. carried one mile__100,970,030 96,085,190 89,958,712 82,504,067 
Rate per pass. per mile 1.62 cts. 1.63 cts. 1.62 cts. 1.62 cts. 
Earn. per pass. train m_ $1.53 $1.48 $1.39 $1.24 
Revenue freight (tons). 8,517,105 8,608 ,350 7,421,204 6,106,232 
Rev. freight (tons) 1 mM__1782255591 1839361009 1602562829 1488383257 
Rate per ton per mile... 0.515 cts. 0.504 cts. 0.516 cts. 0.510 cts. 
INCOME ACCOUNT YEAR ENDING DECEMBER 31. 
Earnings— 1911. 1910. 1909. 1908. 
RARE SE Rp $9,186,152 $9,275,437 $8,274,164 $7,587,789 
ETERS SS eS peace ,637,580 1,563,918 1,461,306 1,339,420 
Mail, express & misc_-- 387,100 354,879 306,105 261,853 
Other than transport’n. 47,176 44,643 34,632 32,394 
Total oper. revenuec._$11,258,008 $11,238,877 $10,076,207 $9,221,456 
Expenses— 
Maint. of way & struc_. $1,291,462 $1,172,200 $904,834 $895,643 
Maintenance of equipm’t 1,268,731 1,406,772 1,173,155 1,081,172 
Traffic expenses______- 569,172 601,888 560,092 526,176 
Transportation expenses 4,689,491 4,462,919 3,910,821 3,816,321 
General expenses_-_-.-_-_- 201,342 185,877 170,473 156,066 
Total expenses_-_-_-_-_-_ $8,020,198 $7,829,656 $6,719,375 $6,475,378 
P.c. of exp. to earns_-_- (71.24) (69 .67) (66.69) (70.22 
Net operating revenue_._ 3,237,810 3,409,221 3,356,832 2,746,078 
Net def. outside oper __ 19,203 22,191 17,954 11,872 
Total net oper. rev__. $3,218,607 $3,387,030 $3,338,878 $2,734,206 
Taxes accrued......... 68,522 348,480 343,011 343,369 
Operating income____ $2,850,085 $3,038,550 $2,995,867 $2,390,837 
Other income ____.__-_- 49,833 280,339 260,040 92,662 
pews perperate inc_. $2,999,918 $3,318,889 $3,255,907 $2,483,499 
educt— 
Rentals leased lines__-_- $5,400 $5,250 $5,100 $36,109 
Hire of equipment, &c_-_ Sener 2 ee Se 133,304 267,896 
Int. on equip. contract-_ 27,422 25,516 24,085 30,874 
Joint facil., &c., rents_- 207,238 161,349 123,651 79,596 
Interest on funded debt. 1,161,893 1,168,950 175,287 974,115 
oO aa SW I Big ae 64,000 
lst M. bds. red. (s. f.)__ 78,000 98,000 91,000 43,000 
Preferred div. (5%)-___- 800,000 800,000 800,000 800,000 
Common div. (3°%)_-_-_- 420,000 420,000 ER | ee 
Total deductions.... 2,704,850 2,679,065 2,772,427 2,295,590 
Balance, surplus--.--.--. 95,068 639,824 483,480 187,909 


To the surplus for the year, $295,068, there was added amount to credit 
of profit and loss Dec. 31 1910, $2,495,408, and amounts transferred from 
sinking fund account, $78,000; total, $2,868,476; deducting appropriations 
for additions and betterments, $795,000, and cancellation of uncollectible 
ee alorras peaey adjustments, $2,468, leaves a balance on Dec. 31 1911 
a) . . . 


GENERAL BALANCE SHEET DECEMBER 31. 


| the 


olicy by which it has been gradually able to amalgamate its various 
subsidiaries as part of the main undertaking, by issuing its debenture stock 
against their securities, and holding such securities as additional security 
for the debenture stock. One of the chief benefits of the Act wiil be the 
financing, in the most economical manner, of the Grand Trunk Western Ry. 
our connection with Chicago. A large portion of the powers will be used to 
repay the Grand Trunk Co. for money already advanced and on which inter- 
est was already charged. 

Grand Trunk Pacific.—Winter having intervened, there is no great change 
to report, although satisfactory progress has been made. The rail is now 
laid to Fitzhugh, 3,750 ft. above sea-level and nearly 50 miles beyond, and 
is expected to reach Tete Jaune Cache, 1,100 miles from Winnipeg, in June 
next. From Prince Rupert east the line is now laid to the crossing of the 
Skeena River, 164 miles east of Prince Rupert. The bridge over the Skeena 
River is expected to be completed in July, when the rail will be laid to 
Aldermere, 245 miles east from Prince Rupert. 

The grading of all the branches [aggregating some 500 miles in length] 
has been nearly completed, and it is hoped that practically all will be able 
to accommodate the settlers, carrying their supplies and moving the harvest 
during the current year. 

Agreement as to Temiskaming & Northern Ontario Ry.—We have obtained 
running rights over the line built by the Ontario Government from North 
Bay, on the Grand Trunk Ry., to Cochrane, on the National Trans-Conti- 
nental Ry. The line is 252 miles in length, and we shall thus have a con- 
nection between the Grand Trunk Pacific Ry. in the West and the whole 
Grand Trunk System in the East directly the Dominion Government com- 
pletes the link on the National Trans-Continental Ry. between Cochrane 
and Lake Superior Junction. We shall pay for these rights £60,000 per 
annum and interest at 44% on one-half of all expenditures for betterments. 
The arrangement is for 21 years, which can be extended to 25 years on terms 
to be agreed, with an option for renewal for a further 25 years (V. 93, p.1462) 

Wages.—On Jan. 1 last the directors increased the wages by 14.5% for 
trainmen and 8.93% for roadmen above the rates granted in 1910. As 
compared with 1897, there was an average increase in the various grades 
of employees of from 49% to 69%, and conditions as to time and amount 
of work have been considerably improved. The increase given in 1910 
represented £95,000 per annum and that given on Jan. 1 last a further 
£80,000 per annum, making £175,000 per annum, equal to 24% on the 
third preference stock. 

Canada's Prosperity —Last year, a wet and unfavorable one in the North- 
west, the produce of the increased area under cultivation had overcome in 
quantity all drawbacks, and was largely increased in tonnage, although a 
rather large percentage was not first-class grain. Still, there was enough 
to cause great congestion of traffic, and there is every prospect that the 
railways will be kept busy for the best part of the time till the new harvest 
arrives. We believe that if there is a good harvest on the land which will 
this year be under cultivation in the Northwest, the result will astonish the 
world. The foundations of Canada’s prosperity still hold firm, the contin- 
ued demand for wheat resulting in its good price. The other favorable 
features are the prospects of another record immigration from Europe and 
America into Canada, with the consequent breaking up of new land, and 
the continued flow of capital from Great Britain and America into Canada. 

[The company has recently issued a 32-page pamphlet written by Vice- 
President R. S. Logan, giving a synopsis of the history of the System.] 


EARNINGS FOR HALF-YEAR ENDING DECEMBER 31. 


























vie oh “a “— — 
Gross receipts ._.4,135,775 3,699,899 Bal. for half-yr. 466,890 385,965 
Qperating exp..3,110,871 2,790,686 | Brought in--- -- 11,660 12,552 
Net receipts ..1,024,904 909,213 Divisible bal... 478,550 398,517 
Chges., less cred. 510,186 463,641 
Guar. div. (2%) 215,619 204,958 
Balance .....- 514,718 445,572) ist pref. div.:(2 ’%)85,421 85,421 
D.G.H.& M. def. 6,641 Cr.3,863 | 2d pref. div.(2 46%)63,210 63,210 
Can. Atl. deficit. 32,286 40,080 | 3d pref. div._(1 4%) 107,469( 44) 35,823 
T. Sag. &M.def. y8,901 223,390 
Bal. forward -. 6,831 9,105 
Bal. for half-year 466,890 385,965 


xz Tol. Sag. & Muskegon Ry. deficit, 1908-09-10. y Deficit 1911. 
OPERATIONS AND FISCAL RESULTS FOR 12 MOS. END. DEC. 31. 


1911. 1910. 
Assets— 


$ $ 
Road & equipm’t_58,025,564 56,770,866 
Securities owned __@1,500,000 a1,500,006 


Marketable securs - 12,700 12,663 
Materials &supp.. 677,548 749,139 
et aa 756,611 850,186 
Cash to pay coup. 13 ,820 16,780 
Loans & bills rec__ 1,500,000 3,000,002 
Traffic, &c., bals. 699,412 641,729 
Agents & conduc. 604,14 613,006 
Miscell. accounts_.. 397,387 571,737 


Advances, &c___. 399,520 514,65! 
Items in suspense. 3,048,665 2,122,528 


aden Woren 67,635,374 67,363 ,287 








1911. 1910. 
Liabilities— $ 3 
Stock (see “Ry. & 

Ind.”’ Section) __30,000,000 30,000,000 
Funded debt_____28,979,000 29,081,000 








Vouchers & wages. 1,225,464 1,279,154 
Int.,divs.,&c.,unpd 18,199 20,909 
Int., divs., &c., ac- 

crued—not due. 1,084,660 1,102,202 
Traffic, &c., bals. 226,701 242,731 
Miscell. accounts... 587,999 842,599 
Appropriated surp.03,431,198 2,290,166 
Items in suspense _ 11,145 9,118 
Income account__ 2,071,008 2,495,408 

Total _.._.....67,635,374 67,363 ,287 


a Consists of stocks of proprietary, affiliated and controlled companies pledged. 
b Appropriated surplus in 1911 includes reserves not specifically invested, $501,902, 


and additions to property through income since June 30 1907, £2,929,294.—yvy. 
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Grand Trunk Railway of Canada. 


(Report for Half-Year 


ending Dec. 31 1911.) 


At the half-yearly general meeting held in London on 
April 18, Chairman A. W. Smithers said in substance: 


Resulis.—In the first half of 1911 we were only able to maintain our 














Operations— 1911. 1910. 1909. 1908. 
Passengers carried --.---. 11,984,650 11,087,838 11,029,431 10,817,596 
Tons freight carried... 19,311,925 17,722,496 16,772,569 15,309,716 

do one mile ...3434270291 3127399125 2997217706 2734562713 

Earnings— £ £ £ £ 
Passengers............ 2,183,946 2,012,182 1,880,588 1,852,269 
Mail and express... -.-~--. 63,219 343,840 317,678 05,886 
Freight and live stock.. 4,889,304 4,440,646 4,113,891 3,851,043 
Miscellaneous ..-...-.--. 60,488 224,867 187,214 171,747 

Totalearnings.....-.- 7,696,957 7,021,535 6,499,371 6,180,945 

Erpenses— 

Maint. of way, &c--~- -- 977,442 958,206 900,874 809 ,967 
Maint. of equipment... 1,393,075 1,286,376 1,118,999 789,225 
Traffic expemses -- --- -- 246,276 224,143 189,342 181,943 
Conducting transport’n. 2,788,885 2,461,535 2,333,783 2,409,117 
General expenses -- -- -- 196,079 183,522 169,679 72,942 
I ta eg a a 137,319 132,969 119,663 113,581 

I ee re 5,246,751 4,832,340 4,476,775 
Net earnings........-. 1,957,881 1,774,784 1,667,031 1,704,170 
Other income..--.-.-- -- 319,549 353,438 333,777 295,814 

es 2,128,222 2,000,809 1,999,984 

Deduct— 

Rental of leased lines - -- 155,206 155,206 155,206 155,206 
Int. on bonds and debs. 1,163,065 1,110,771 1,082,974 1,067,127 
Advances, &C......-.-. 129,273 129,121 72,154 155,704 
Div. on guar. stock __._. (4)427,430 (4)402,774 (4)393,600 (4)382,422 

do ist pref. stock... (5)170,841 (5)170,841 (5)170,841 (5)170,841 

do 2d pref. stock... (5)126,420 (5)126,420 (5)126,420 (2 %)63,210 

do 3d pref. stock.(1 %)107,469 (%)35,823 pe te tie ein 

ESE 2,130,956 2,001,196 1,994,510 
Balance -.- oo Gaaenee def.2,734 def .387 sur.5,474 


—V. 94, p. 1185, 1119. 


position. In the second half, notwithstanding a big increase in expenses, 
we were able to show an improvement of 1% on the 3d pref. stock, making 
144% for the whole year. The increase in gross earnings for the year was 
£800,000, of which £400,000 went in increased pay-rolls, £330,000 in in- 
creased cost of fuel, general supplies and fixed charges, the remaining 
£70,000 paying the increased dividend of 1% on the 3d preference stock. 

In net revenue charges there was an increase of £35,000 for interest on 
debenture stocks and bonds. There was a decrease of £7,800 in the deficit 
of the Canada Atlantic Ry., and in the case of the Detroit Grand Haven & 
Milwaukee Ry. a deficit of £6,641, compared with a surplus of £3,863 in 
1910. In the case of the Toledo Saginaw & Muskegon Ry. the debit was 
£8,901, as against £23,390 last year, but, as then explained, that amount 
represented a balance which had accumulated during three years. 

We carried in the half-year 716,000 more passengers and 1,371,000 more 
tons of freight and live stock, and, although the rates received were less for 
both passengers and freight, the earnings per train mile increased from 
91.97d. to 94.71d. 

As to the Grand Trunk Western Ry., the net revenue surplus for the half- 
zone was £44,000, enabling them to dispose of the debit balance and carry 

orward a credit balance of over £12,000. 

Capital Outlay.—The charges on capital account for the half-year ap- 
peared at £1,007,000. The principal items were £400,000 for the acquisi- 
tion of Ottawa Terminal Ry. ist M. bonds and £255,600 for the acquisition 
of Grand Trunk Pacific Terminal Elevator Co. bonds. The Ottawa Ter- 
minal is nearly completed, and the Chateau Laurier Hotel is expected to be 
ready for opening towards the end of next month. The Fort William ele- 
vator, when navigation closed, was full to its utmost capacity. The re- 
maining capital expenditure—really spent in the half-year—£196,000 
was employed in additions and improvements over the system in Ontario 
and Quebec. [A further £155,545 was for discount and commission on 4% 
debenture stock and 4% guaranteed stock sold during the half-year.—Ed. ] 

Grand Trunk Act of 1912.—The object of this Act, which received the 
Royal Assent on April 1 [see a subsequent page.—Ed.] was to enable the 
company to assist its various subsidiary companies, and especially to pursue 





Hudson & Manhattan Railroad Co. (Hudson Tubes). 
(Report for Fiscal Year ending March 31 1912.) 
Pres. W. G. McAdoo, N. Y., April 30, wrote in substance: 


Fiscal Year.—On account of the short time intervening between March 31 
and the date of the annual meeting, it was impossible to prepare detailed 
statistics in time for the annual meeting. It is therefore recommended that 
the fiscal year be made to end on Dec. 31 instead of March 31. 

Property .—Outside of the completion of our portion of the high-speed line 
to Newark, N. J., no new work was undertaken except the construction of 
an additional platform at the Erie Station. This work should be com- 
pleted during the summer of 1912. 

Newark Rapid Transit Line.—On April 18 1906 your company and the 
Penn. RR. Co. entered into an agreement for the establishment of a joint 
through train service between the Hudson Terminal and a new station to be 
built by the Penn. RR. Co.in Newark. Each company furnishes the track 
and facilities for its part of the line and its proportion of equipment, and 
the earnings and expenses are prorated on an equitable basis. 

On Oct. 1 1911 the first trains began to run between the Hudson Terminal 
and Manhattan Transfer, and on Nov. 26 1911 the service was extended to 
the new station at Park Place, Newark. Since then the Penn. RR. Co. 
has discontinued a large number of its steam trains between Manhattan 
Transfer and Exchange Place, in Jersey City. All Pennsylvania RR. 
trains to the downtown section of New York are now scheduled to and from 
the Hudson Terminal, which has become, in effect, the downtown New York 
terminal of the Pennsylvania system. The station which is being built by 
the Penn. RR. Co. at Summit Ave., Jersey City, has not yet been com- 
pleted, but a temporary facility was opened April 14 1912. The Public 
Service Corp. of New Jersey is building a commodious terminal adjacent to 
the Summit Ave. station, and purposes to operate a large number of its 
lines to that point. Under this plan the residential district of Jersey City 
is placed within eight minutes of the Hudson Terminal and within 19% 
minutes of 33d St. and Broadway, while the running time from Park Place, 
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Newark, to Hudson Terminal is only 20 minutes. The effect upon the 
future of Newark and the entire i Hill section of Jersey City will be 
more pronounced as time goes on. he traffic results have thus far been 
entirely satisfactory. 

Car Equipment.—On Aug. 1 1911 your company purchased 36 additional 
steel passenger cars for the joint service to Newark, under a purchase agree- 
ment with the Guaranty Trust Co., which company has issued its car pur- 
chase certificates, Series C, thereon. 

Hudson Terminal Buildings.—All available space was rented during the 
year and the demand for space has exceeded the supply. In order to meet 
this demand and to more fully protect the buildings on the west, it was 
considered desirable to purchase from Hudson Companies additional real 
estate between Dey and Cortlandt streets, adjoining 30 Church St. on the 
west, and an additional lot on Dey St., adjoining 50 Church St. on the west, 
and to erect thereon two six-story structures. The work was begun in 
the fall of 1911 and the buildings will be ready for occupancy on or about 
May 1 1912; 85% of the space in these additions has been rented, and it is 
expected that they will be fully occupied before the end of the next fiscal 
year. On the basis of cost of land and buildings, the company will receive 
a net income more than sufficient to carry them, and at the same time, 
the light of the main buildings has been satisfactorily protected. 

Projected Lines.—No work has been done on the Grand Central or 9th St. ex- 
tensions. It would be unwise to begin work upon them until the general 
subway plans for the City of New York have been definitely settled. 

Seven-Cent Fare.—An increase in the rate of fare on the uptown line from 
5c. to 7c. was made effective on Dec. 24 1911, with satisfactory results. 

Interest.—Carrying out the policy heretofore adopted of charging against 
income a larger proportion of interest on the company’s debt as new addi- 
tions, extensions and facilities were put into operation, there has been 
charged against income for the months of January, February and March 
interest on $60,000,000 of funded debt, as against $50,000,000 for the same 
months of 1911. Beginning with April 14 1912, the date of the opening 
of the Summit Ave. station, there will be charged against operating income 
interest on $65,000,000 of outstanding bonds. There are outstanding an 
additional $6,423,000 of Ist M. 4 %% bonds, but, by agreement with Hudson 
Companies, the owner of these bonds, no interest is to be paid thereon until 
Feb. 1 1914, after which time said bonds will bear interest at 444% per 
annum until maturity and will receive an additional 2% per annum to 
Feb. 1 1920, if and to the extent that said additional 2% may be earned. 

Amortization Reserves.—There has been charged off, as part of operating 
expenses, and accrued as a depreciation and amortization reserve up to 
March 31 1912, in addition to actual expenditure for maintaining the 
property, the sum of $512,794. 

Passengers.—The traffic for the year has shown a gratifying increase. 
The total number of 5c. fares collected was 57,416,950; 2c. fares (in effect 
for three months and eight days), 7,927,941. Equating the 2c. fares on a 
5c. basis makes the totai number of passengers carried on a 5c. basis for the 
fiscal year ending March 31 1912 60,588,126, being an increase of 9,661,146 
over the number (50,926,980) carried on a ic. basis for the preceding year. 


INCOME ACCOUNT OF RAILROAD FOR YEARS END. MARCH 31. 




















Revenues— 1911-12. 1910-11. 1909-10. 
Passenger fares. ......-.--.---.-..-.. $3,014,861 $2,546,349 $1,728,741 
EE, ot ne ie BO a dn oe ae oe 142,078 106, , 
Other car and station privileges_ -- —_. 51,250 30,835 18,977 
ee Gee PES We on ba oc en os oe as we 13,655 11,248 3,908 

Total railroad revenue......-.... $3,221,844 $2,695,039 $1,801,086 

Expenses— 

Maintenance of way and structures... a$229,265 a$201,763 «$182,606 
Maint. equipment. ....-.-.---.-.-. 0118,740 6117,171 082,948 
GED in ka ce me oe we we te wo 13,851 40,490 22,182 
Transportation expenses...-..-.-...- 745,541 639,670 499,520 
Es GE th Hic ccce de su tecccs 114,075 91,074 73,625 

Total expenses . ..........-..-..-.. $1,221,472 $1,090,168 $860,882 
Net operating revenue.-..........-. 2,000,372 1,604,871 940,204 
WE itd he Gews AU 6 4KSe we daie wa or 200,298 167 ,462 101,954 

Net income railroad operations... $1,800,074 $1,437,409 $838,250 
Net income Hudson Terminal Bldgs. $925,814 $861,025 $734,897 
Net income other properties --.._-—. 2,621 2,837 3,252 
Non-operating income. --.----.----.-- 20,964 13,781 10,865 

Gross income. ........-..-........ $2,749,473 $2,315,052 $1,587,264 

Deductions— 

Int. on capital chargeable agst. inc..c$2,415,443 c$2,098,816 c$1,387,830 
Interest on car-purchase agreements- 68,717 48,200 7,091 
Rents, City of New York--.-..-....-.. 59,873 49,788 25,326 
Rental of tracks, yards, &c--.--.-.-- 101,507 127,841 86,226 
Amort. Gebt discount ...........-. 46,062 31,772 3,402 
Miscellaneous interest ...-......-..-- 7,592 525 awalente 

Total deductions. ..-..-.-....... $2,699,194 $2,356,942 $1,509,875 

RIED og. oc cid cele da ca on cetse ce occn SEBO Ee 6.241 800. eur.b77 206 


a Incl. $58,110 for dep’n in 1911-12 and 1910-11, agst. $80,314 in 1909-10. 

b Incl. $29,601 for dep’n in 1911-12 and 1910-11, agst. $50,004 in 1909-10. 

c After deducting chargeable to construction, $535,984 in 1911-12, against 
$819,192 in 1910-11 and $1,076,981 in 1909-10. 

Note.—As additional property has been put into operation, bond interest 
has been applied against income as follows: April 1 1909 to July 19 1909, 
on $13,512,000 bonds; July 19 1909 to Aug. 2 1909, on $18,691,000; Aug. 2 
1909 to Sept. 20 1909, on $33,991,000; Sept. 20 1909 to Dec. 31 1909, on 
$35,028,000; Dec. 31 1909 to Dec. 31 1910, on $45,028,000; Dec. 31 1910 
to Nov. 30 1911, on $50,000,000; Nov. 30 1911 to March 31 1912, on 
$60,000,000. 


BARNS., &c., OF HUD. TERM. BLDGS. FOR YEARS END. MCH. 31. 


























1911-12. 1910-11. 1909-10. 
Gross rentals..................... $1,565,727 $1,428,503 $1,214,926 
Miscellaneous revenues ..-....-.__-- 34,334 25,332 21,358 
Total revenues _..-.-..-.--.-.-.-. $1,600,061 $1,453,835 $1,236,284 
Maintenance of structures and plant- $35,729 $36,985 $26,462 
Expenses of operation. --...-....-..-..- 275,054 255,495 236,684 
Se ub anda un be on ke 104,988 82,649 70,479 
rn rr eneesmoaasen ree $375,129 $333,622 
et operating revenue_-..-........ $1,184,290 $1,078,706 $902,662 
Assumed leases in other buildings. _. $15,461 $21,724 $31,950 
Depreciation of buildings and plant. 40,002 40,002 64,281 
, EARNS ti Rap Tig tai ae Rp nar 203,013 155,955 71,534 
NT ere $861,025 $734,897 
BALANCE SHEET MARCH 31. 
1912. 1911.9 S| 1912. 1911. — 
Assets— ~ > Liabilities— $ $= 
Prop. accts., incl. Common stock _._39,994,890 39,994,890 
work under con- Preferred stock... 5,242,151 5,242,151 
struction ____. 117,328,972 115,217,497 | Stock to redeem 
Mat.& suppl.,&c. 437,170 723 ,288)| outst’g securities 
Investment ___. f ,000| of con. cos____- 12,909 12,909 
Cash deposits(con- N.Y.&J. 5% bds. 5,000,000 5,000,000 
struction) ____. 13,104 213 ,368|H.&M.4%% bds.66,423,000 64,379,000 
Current cashacct. 320,850 219,605 | Real estate mtge_ 42,000 42,000 
Accts. receivable 226,004 161,424 | Def. car-purchase 
Dep. with public installment __.. 1,493,000 1,236,000 
i 12,943 13,908; Loans payable __ 500,000 350,000 
Prepaid insurance 14,602 28 954 | Curr’t accts. pay-_ 196,958 274,144 
Prepaid taxes... 73,120 23 ,069 | Accr’d bond int., 
Other prepay’ts- 1,481 1,486| payable Aug. 1. 486,264 477,134 
Accts. in susp- .- 24,948 ......|Acecrued taxes... 506,859 379,174 
Unamort. bond Contract __ liabill- 
discount.__..... 2,172,224 1,905,860)! ties, not due__. 1,111 377,149 
Prof. & loss def _- 36,363 85,094 | Material & cons. 
plant reserve _ _. 188 458 356 ,049 
Amort. reserve __ 512,794 385,081 
Other reserves _ _. 27,089 37,452 
Miscellaneous _ __ 35,297 51,421 
Total ___....120,662,780 118,594,554 





Total _......120,662,780 118,594,554 
—V. 94, p. 1056, 630. ~t ; 
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Atlanta Birmingham & Atlantic Railroad. 
(Resulis for Year ended February 29. 1912.) 

















1911-12. 1910-11. 1911-12. 1910-11. 
$ $ Deduct—Interest: 7 $ 
Gross earnings ____ ._.3,135,257 2,764,948; On equipments... 89,867 98,104 
Operating expenses.2,389,263 2,098,862 CA TS Oa cwcu ce 204,500 204,500 
On receiver’s certs. 162,500 162,500 
Net earnings... 745,994 666,086 

Ps ba nn eth nee 152,700 129,145 Total interest _... 456,867 465,104 
Balance, after int... 185,539 188,970 

Balance ___...... 593,294 536,941) Rent of terminals(see 
Other income (net).. 49,112 117,133 a at ali a de a's oO 272,250 211,125 
Total income ___ _- 642,406 654,074 BI b> teed dina 86,711 22,155 





Note.—Rent of Georgia and Alabama terminals is not being paid. The receivers 
have neither adopted nor disaffirmed the lease contract existing between those 
companies and the A. B. & A. RR. Co., nor has any rental been agreed upon for the 
use by the receivers. See also item on a subsequent page and V. 94, p. 415.—V. 94, 


p. 766. 
Chicago Railways Co. 
(Report for Fiscal Year ending Jan. 31 1912.) 


RESULTS FOR YEAR END. JAN. 31—JOINT ACCT. WITH CITY. 
Passengers Carried— 1911-12. 1910-11. 1909-10 





























aha. id eae wk cg mn balm armen 334,769,338 276,750,953 245,510,655 
Se i Bi tiles A a on i a 3,765,506 4, 736 4,803,145 
ET tian te sn ths eletipmn Adena oein 239,589,482 207,591,415 177,324,580 
ns iekieh ap URE ie, oy mini ee oi do aN ilies he a we tnd cl 578,124,326 488,490,104 427,138,380 
Passenger car mileage..........__- 57,208,131 51,424,606 45,993,236 
Bs ee Sdn acontddectandbean 196,074 21,822 164,763 
tic: i tik da inh ce ck lh ea va dt ae ae 57,404,205 51,646,428 46,157,999 
Earnings— 
FRE I: CINE Ne mR 16,737,408 13,715,672 12,155,017 
Chartered cars, mail & advertising_- 142,508 106,465 ,284 
Rent of land and equipment_______- 29,259 73,693 40,444 
IE Ra gle 120,090 39,659 19,922 
Int. on deposits and miscellaneous- _ 127,231 129,220 124,215 
SD SD tno olay es wah eben cme 17,156,496 14,064,709 12,442,882 
Expenses— 
Maintenance of way and structures-_-_ 747,581 486,738 546,507 
Maintenance of equipment____.---- 868,278 727,280 762,862 
I Si hin. ote os antinied ih das Aieindn apentner 1,381,178 Cr.70,520 Cr.37,639 
Operating power plants__.......--- 1,771,302 1,616,496 1,326,919 
ST Ce on as bares Gwe 4,643,183 4,453,830 4,042,786 
NE tins sh sathiees ences tte de se 1,820,280 1,919,265 1,393,538 
Expense account investment real est_ 25,909 48,800 62,867 
iain as cht nates: she naibeh duties pean 855,391 663,406 612,177 
SO ite oa. sala icnene ait ne 12,113,102 9,845,296 8,710,017 
Percentage of expenses to earnings-- (70.60) (70.00) (70.00) 
AM ar. te elt RE gh Songs a 5,043,894 4,219,413 3,732,865 
Deduct interest at 5% of valuation.. 3,549,018 2,865,531 2,275,719 
ee ns a ae 1,494,376 1,353,882 1,457,146 
Division of Net Income— 
To City of Chicago (55%)__-__---- 821,907 744,635 801,430 
To Chicago Railways Co. (45%)-_--- 672,469 609,247 655,716 


INCOME STATEMENT YEARS END. JAN, 31—NON-PARTNERSHIP ACCT, 

















1911-12. 1910-11. 1911-12. 1910-11, 
$ $ $ 
Co.’s proportion of in- Int. accrued on first 
come (see above).. 672,469 609,247 mortgage bonds.2,180,267 1,466,925 
Interest on valuation Consol. M. bonds_1,218,792 1,190,301 
of property ___-.-_- 3,549,018 2,865,531 Coll. & fund. notes 396,900 396,900 
Int. on bank balances 125,877 52,907 Pur.money M.bds_ 162,920 13 ,577 
Int. ontreas.secur._.. 54,042 233,953{ Current liabilities_ 1,144 61,271 
Int. on bonds & coll. Sk. fund res’ve accr. 250,000 250,000 
notes not issued_. 25,785 28,129 | Corporate expenses & 
Miscellaneous income 2 457 26,341 adjustments _____ 118,401 163,884 
Total gross income.4 429,648! 3,816,108| Total deductions__4,328,424 3,542,858 
SEES - UE asi Sarasin dh co sdb cates netieenveed hatin tac kee inion eee em aatinbiiond 101,224 273,2&0 
GENERAL BALANCE SHEET AS OF JANUARY 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ Liabilitics— 7 
Road, equip’t, &c. 85,439,829 79,786,411 | Capital stock ___ __ 100,000 100,000 
Treasury securities 1,621,824 atl Bonds (see ‘Elec. 
Bonds deposited as Ry.” Section) __83,276,611 79,818,049 
collateral _____- *832,000 *9,265,200 | Collat.5% notes__ 498,000 498 ,000 
Cons. in escrow as Collat.6% motes... -...... 5,000 ,000 
res’ve under plan BN Fe 367,214 |6% funding notes. -__.... 1,200,000 
Consols in escrow Old secur. exch’ble 
for underlying under plan__-__-. 2,110 2,110 
securitis .....- 2,110 2,110 | Real estate mtge __ 1,0 1,000 
6% collateral notes Pur. money M.bds. 4,073,000 4,073,000 
RESIS SS iaaina 224,000 | Adjust. inc. bonds. 2,500,000 2,500,000 
First M. gold 5s_._ 500,000 500,000 | Current liabilities. 2,609,943 3,744,787 
Cash ______._.... 7,687,409 8,358,953 | Int., taxes & sink. 
Accts. receivable_. 196,009 178,797 fund accrued___ 1,734,172 1,346,766 
Prepaid accounts- 37,747 53,012 | Reserve for dam- 
Income from treas- Pega 1,251,360 650,323 
ury securities. _- 35,783 20,151 | Surplus__........ 306,515 213,490 
Total __.......96,352,711 99,147,526 - ae 96 352,711 99,147,526 











* Bonds deposited with trustees as collateral include yearly: With First Trust & 
Savings Bank, as collateral to $498,000 5% collateral notes, consolidated mortgage 
bonds, Series A, now 5% (4% in 1911), $832,000; in 1911 also include: With Union 
Trust Co. as collateral to $5,000,000 6% collateral notes, consolidated mortgage 
bonds, Series A, 5%, $6,767,200; as collateral to $1,200,000 6% funding notes, con- 
solidated mortgage bonds, Series A, 4%, $1,666,000.—YV. 94, p. 1185, 982. 


The Rio de Janeiro Tramway, Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. F. 8. Pearson, Toronto, April 9 1912, wrote in part: 


Resulis.—Satisfactory progress has been made in all departments. Four 
quarterly divs. of 14% each, amounting to $1,960,912, were paid, and 
after providing for the sinking fund for the year on the Ist M. bonds, namely 
$250,000, and transferring $300,000 to the general reserve fund, there re- 
mains $1,197,683, which has been added to the profit and loss account, in- 
creasing the same to $3,230,323. 

Tramways.—The company has acquired the Jacarepagua Tramway Lines, 
11 miles in length, which are but now being electrically equipped. ‘There 
were built in the company’s shops and added to the equipment 54 13-bench 
cars and 12 large freight cars, in addition to trailer-cars, street sprinklers, &c, 

Electric Light and Power Service.—Both branches show a steady growth. 
There are now installed transformers of 44,232 k. w. capacity. In order to 
cope with future requirements, it was deemed advisable to commence work 
on the tunnel and canal necessary for diverting the flood waters of the River 
Pirahy into the basin of the Rio das Lages. This will provide additional 
water capable of developing 50,000 h. p. and will enable the capacity of the 
power station at Rio das Lages to be increased to 100,000 h. p. when busi- 
ness requires it. This work will be pushed to completion as rapidly as 

ossible. 
< The increase in service during the year was as follows: In motors, 14,843 
h. p.; in number of incandescent lamps, 115,568; in arc lamps, 2,271; in 
electric fans, 234. 

Telephone Service.—On Dec. 31 1911 6,275 telephones were connected, as 
compared with 4,859 on Dec. 31 1910. These figures do not include the 
telephones of the Interurban Png ong rs Co. of Brazil (721 Dec. 31 1911), 
which company was acquired early in 1911, its net revenue being included in 
the earnings of the telephone department. The Interurban is operating in 
the city of Nictheroy with long~dietanes lines to Petropolis and Rio de 
Janeiro. Other extensions are being made to important centres. In the 
city it is the intention to increase the switchboard capacity to 10,000 lines in 
order to care for the growing demand for telephone service. 

Gas Service.—Gas was first manufactured June 23 1911, and the plant 
was placed in regular operation during the year. The installation of labor- 
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saving machinery, &c., is being pushed erouny - The net revenue was BALANCE SHEET DECEMBER 31. 
$820,395, an increase of $273,752, largely the result of economies in oper. 1911. 1910. 1911. 1916 
Financial.—During the year the company issued $2,375,000 capital Asscts— « § Liabittties— : ys 
stock, being the balance of the $40,000,000 auth. capital, and on Dec. 8 | pyaraulice plant, Capital stock ... __10,000,000 10,000,000 
1911 the shareholders sanctioned an increase from $40,000,000 to $50,000,- transmis’n lines, First mtge. bonds. 6,000,000 6,000,000 
000 (V. 93, p. 1463, 1669.) light and power Perp. cons.deb.stk 2,920,000 atiebrié 
The company also issued during the year a further £1,000,000 of the systems, rolling Advances by banks ____.. 700,000 
English issue and 12,580,000 francs (equivalent to eee oN) of the French stk., real estate. Acer. int. charges. 73.000 25°O00 
issue, of its 50-year mtge. bonds, bringing the combined English and French buildings, &c _ 20,678,512 18,868,639 | Accts.& wages pay. 387,481 316,026 
issues outstanding to the sum of £5,000,000 (V. 92, P. 726, 596.) Stores in hand... 1,377,875 839,333 | Unred’med tickets 4173 3°187 
In 1911 the subsidiary Companhia Ferro-Carril do Jardim Botanico suc- | accounts __receiv- hee Ane palace 250'000 280000 
cessfully disposed of £1,200,000 5% bonds, mainly to retire an outstanding | apie. 301,878  187,600| Reserve fund... 1.523938 1.608°740 
7% bond issue; at the same time additional capital of about £200,000 Was | poemittancs in Renewal ni. "488'553 383878 
provided for development work (V. 93, p. 528). See-......). Se ae Taouite ine fix ry ve "8S 468 18°01 
STATISTICS DEC. 31 AND FOR YEARS ENDING DEC. 31. Cash in hand... .- 676,658 401,713} Profit & loss surp. 1,631,992 1,154,368 
Tramways— 1911. 1910. 1909. 1908. Total _____._..23,302,590 20,297,285| Total _....___. 23,302,590 20,2: 
Miles track, electric---- 223.26 212.93 137.46 64.12 | __v. 94, p. 1187, 827. 0,297,285 
Cars, including trailers. .891(448 el.) 810(394 el.) 423(213 el.) 210(88 el.) ; 
Fgt. cars, incl. trailers _ - 204 186 70 7 United States Steel Corporation. 
Miles run, Mule snes 5. 22.306°707 20,004,075 10°214°832 5,022,627 (Earnings for the Quart ding March 31 1912 
iles run, electric lines. 22,506, . , «14, ’ ’ arnings jor uarter enain arc : 
Total passengers carried .167,718,528 147,264,639 93,730,694 94,163,890 g g ) 





* New animal system (suburban) acquired June 15 1911 (in course of 
electrification). 


Light & Power (connected load)— 
Incandes’t lamps, 16c.p. 288,985 173,417 90,204 40,179 
Arc lamps, public. ----- a5,597 3,522 617 587 
Arc lamps, private. - -- - 1,926 1,730 1,560 1,235 
Bh isc tess ns clea wwe os 1,709 1,475 1,094 691 
Horse-power motors - -- - 51,064 36,221 18,071 9,282 

a 436 used on festival occasions only. 

Gas Service— 
Gas sales, cubic meters. 24,686,873 23,996,375 23,860,543 23,991,384 
a 24,579 26,231 24,76 , 
Public lamps, burners - - 21,158 20,241 18,672 17,856 
Pipes, lineal feet... _..-- 2,434,200 2,300,285 2,185,576 2,143,782 


EARNINGS OF THE CONTROLLED TRAM WAY, TELEPHONE, GAS, 
ELECTRIC LIGHT AND POWER SERVICES. 


























Gross Earnings— 1911. 1910. 1909. 1908. 
, SSS Spee es $7,133,686 $6,439,466 $3,641,779 $3,625,013 
TD .. « bee noch s 362 ,467 256,800 209,681 174,963 
Light and power- ------ 2,880,886 1,836,289 1,130,448 841,346 
Gas company -..-..-..--.- 2,575,278 2,427,625 2,545,651 2,496,925 
PE POR ain wecawe $12,952,317 $10,960,180 $7,527,559 $7,138,247 
Net Earnings— 
pe RS ER EO $3,742,186 $3,341,231 $1,745,137 $1,529,711 
ED oo ctenaddne a 187,45 130,588 109,090 104,702 
Light and power-_-_-_-_--_- 2,016,988 1,374,631 836,511 643,240 
Gas company __-_.---.-- 20,395 546,643 377,569 452,782 
Net earnings ___..._- $6,767,028 $5,393,093 $3,068,307 $2,730,435 
Other income ___-_--_-- gs 13,979 40,484 FP 
Total net income___. $6,781,007 $5,433,577 $3,438,495 $2,730,435 
General exp., taxes, &c. $208,378 $221,858 431 
Interest on loans, &c-_-- 85,367 138,146 267,039 
Interest on bonds------ 2,127,149 2,080,379 1,790,128 
Charges of subsid. cos., > $1,860,198 
incl. interest & div. on 
securities subsid. cos. 
ee A. g cnodcond 651,518 656,051 175,289} 
Sinking fund______-.--- 250,000 RRS eS eee 
General reserve fund-- - 300 ,000 SX eee ee 
DD oat 3 ee (5%) 1,960,912(4 %)1462438 (1)3811,909 —_____. 
Balance, surplus _.__. $1,197,683 $324,705 $837,699 $870,237 
anise GENERAL BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ 


3 
Prop., franchises & 40,000,000 37,625,000 
concessions, incl. 
hydraulic instal- 
lation, transmis- 
sion lines, elec. 


light and power 


Capital stock ____- 

First mtge. bonds, 
5%, due Jan. 1 
1935 


25,000,000 25,000,000 
5% 50-year mtge. 
bonds .__.__...24,333,333 17,033,333 











canalizations in Loans & advances. 1,1!2,372 2,710,529 

city of Rio de J_57,920,672 53,455,538; Cucrent accounts. 1,834,344 1,542,406 
Stocks & bonds of Accrued interest on 

sub. cos. (cost) .24,776,569 24,608,304 bonds andloans. 929,256 900 ,959 
Ist M. sink. fund. 512,575 250,000 | Customers’ depos. 544,863 488,496 
Accts. receivable__ 1,076,243 1,355,490) First mtge. sinking 
ee ae _...- 1,866,387 1,729,318 fund reserve.... 512,575 250,000 
Advan. tosub. cos. 9,426,978 5,866,716|Gen. reserve fund. 600,000 300,000 
Cash in hand__._.. 2,597,642 667,997 | Profit and loss___. 3,230,323 2,032,640 

Total _____ ___.98,177,066 87,933,363 Pea aEARE, 7 98,177,066 87,933 363 


—V. 93, p. 1669. 
Sao Paulo Tramway, Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. Sir William Mackenzie, Toronto, April 9, wrote: 


Resulis.—The gross earnings from the tramway system amounted to 
$2,408,716, an increase of $408,938, or 20.4%. In the light and power 
department the gross earnings were $1,186,561, increase $237,047, or 24.9%. 

Renewal Reserve .—In addition to the regular expenditure for maintenance, 
there was expended in the renewal of different sections of track and over- 
head system, &c., $165,320, which amount was charged to the renewal 
reserve account. There has been transferred from the net surplus of the 
year to renewal reserve account $300,000. Total to credit of this fund 
Dec. 31, $458,553. 

Additions .—The capital account shows an increase of $1,809,873, chiefly 
for additions and improvements to the hydraulic plant. Improvements 
were continued to provide for increasing the carrying capacity of the trans- 
mission lines from 22,000 to 41,000 volts. The third feeder pipe, 12 ft. in 
diameter and 2,300 ft. long, which was started in 1910, was placed in com- 
mission May 19 1911. The trolley track was increased by about 10 miles, 
and additional feeders were placed for light and power. A number of new 
cars were constructed and added to the system. 

The increase in light and power connections during the year were: Lamps 
in use, 21,868, or 28.7%; light consumers, 853, or 15.9%; power consumers 
202, or 37.7%; motors installed, 427, or 36.8%; horse-power contracted 
for, 5,714, or 35.3%. 

The General Manager estimates that prospective consumers for light and 
power during 1912 will require at least 5,700 h. p. 

Consolidated Debenture Stock.—For capital requirements we sold in Lon- 
don £600 000 5% perpet. cons. deb. stock (V. 93, p. 941; V. 94, p. 827). 


OPERATIONS AND FISCAL RESULTS. 


























The following financial statement of the corporation and 
its subsidiaries for the quarter ending March 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘net earnings’ as here shown ‘were arrived at 
after deducting each month the cost of ordinary repairs and 
maintenance of plants, employees’ bonus funds and interest 
on bonds and fixed charges of subsidiary companies.”’ 


UNFILLED ORDERS ON HAND (Compare V. 94, p. 1060, 491). 


Mch. 31 
Dec. 31 
Sept. 30 
June 30 
Mch. 31 


Tons. 
"05. 5,597,560 
04. 4,696,203 
04. .3,027,436 
04. .3,192,277 
04. .4,136,961 
03. 3,215,123 
03. .3,278,742 
03. .4,666,578 
03 . .5,410,719 
"02. 5,347,253 
02. .4,843,007 


Tons. 
08 _*6,421,977| Mch. 
"08 _*3,313,876)| Dec. 
3,765,343 |Sept. 
°07_*4,624,553 | June 
°07_ .6,425,008| Mch. 
‘07 _ _7,603,878 | Dec. 
"07. _8 043,858 | Sept. 
"06_.8,489,718/ June 
06 _ _7,936,884)! Mch. 
"06 __6,809,589 | Dec. 
°06__7,018,712 | Sept. 
. °05__7,605,086| June 
Mch. 31 °09_*3,542,595/|Sept. 30 '05__5,865,377 | Nov. 
Dec. 31 '08_*3,603,527| June 30 °05__4,849,655 


* On present basis—see V. 91, p. 1333. 
INCOME ACCOUNTS FOR QUARTERS ENDING MARCH 31. 


1 bat 

"12_*5,304,841 | Sept. 30 
°11_*5,084,761| June 30 
"11_*3,611,317| Mch. 31 
°11_*3,361,058 
*11_*3,447,301 
*10_*2,674,757 
°10_*3,158,106 
°10_*4,257,794 
°10_*5,402,514 
"09 _*5,927,031 
’09_*4,796,833 
°09_*4,057,939 


Sept. 30 
June 30 

















Net Earnings— 1912. 1911. 1910. 1909. 
ie a C7 ES *$5,243,406 $5,869,416 $11,316,014 $7,262,605 
I og 2 *5,427,320 7,180,928 11,616,861 7,669,336 

DD stitnnddb nines on *7,156,247 10,468,859 14,684,001 7,989,327 

bE a earnings __.$17,826,973 $23,519,203 $37,616,876 $22,921,268 

educt— 
For sinking funds. - -- - } $5,718,558 $5,018,554! $1,719,801 $1,645,288 
Deprec. & res’ve funds 5,829,232 3,463 ,666 
Ds. .« adindevs« une 5,741,849 5,810,794 5,876,612 5,939,208 
ee as Gece Gs | meee - .s aoeneen SCO Ree -.~ -eusedee 

Total deductions _-_-__$11,460,407 $10,829,348 $18,425,645 $11,048,162 
| RE a ae $6,366,566 $12,689,855 $19,191,231 $11,873,106 
Div. on pref. (1% %)-_. $6,304,919 $6,304,919 $6,304,919 $6,304,919 
Dividend oncommon__. 6,353,781 6,353,781 6,353,781 2,541,513 

Rate of div. on com _- 14% 14%% 1%% 44% 





Balance df.$6,292,134 sur.$31,155sr.$6,532,531sr.$3,026,674 

* After deducting interest on subsidiary companies’ bonds outstanding, 
$723,657, $722,439 and $721,371 in Jan., Feb. and Mch.,respectively.— 
V. 94, p. 1191, 1060. 


Computing-Tabulating-Recording Co. 
(Report for the Period ending March 31 1912.) 


The report for the period ending March 31 1912, including 
the remarks of Acting President George W. Fairchild, and 
the balance sheet of Dec. 311911, will be found at length on 
a subsequent page. The report also contains a description 
of the ey obec and businesses of the controlled corpora- 
tions, the Tabulating Machine Co., Computing Scale Co. of 
America and International Time Recording Co. of New York. 
—V. 94, p. 1188, 984. 


_ — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Altoona Beech Creek & Great Northern RR.—Sale.— 
S. Morris, President of the Roselawn Land & Improvement 
Co., has purchased the road, a narrow-gauge line 15 miles 
long, between Altoona and Daugherty’s mines, a coal town 
on the top of the Alleghenies. 


The road, it is stated, is to be made standard gauge and electrified and 
an extension built through St. Augustine and Dysart to Patton, where con- 
nection can be made with the New York Central tracks. Trolley cars will 
carry passengers and electric freight locomotives will haul the freight at 
night. For some years the road's chief business has been coal and stone. 
The present equipment is 2 locomotives, 30 freight and several pass. cars. 


Anthracite Coal Roads.—No Agreement Yet.—The full 
committee of miners on Thursday declined to accept the ten- 
tative plan proposed by the sub-committees of the miners 
and operators. The operators’ committee, however, ap- 
proved the plan. Further efforts will be made to obtain a 
peaceable settlement. 


The miners’ committee were not satisfied with the indirect recognition 
of the union in the appointment of a grievance committee for every mine, 
but demanded full recognition of the union, the check-off system by which 
the union dues would be withheld from the pay envelopes of the miners, the 
eight-hour workday, a larger increase in wages than 10%, and a shorter 


agreement than four years, these being the principal demands originally 
made.—V. 94, p. 1184. 


Atlanta Birmingham & Atlantic RR.—Extension of Joint 
Notes.—The holders of about 98% of the $6,216,800 joint 
notes of the Atlantic & Birmingham Construction Co. and 
Atlanta Birmingham & Atlantic RR. Co., dated May 2 1910, 
oo May 1 1912, have agreed to extend the same until 

ay 1 1915 upon certain conditions. Holders are notified 
to present their notes to the Equitable Trust Co., 35 Wall St., 
to be endorsed as follows: 


‘‘Payment of the principal hereof is extended until May 1 1915, and this 
note is held under and subject to the terms of the agreement within men- 














Statistics Dec. 31— 1911. 1910. 1909. 1908. 
Passengers carried (No.)_36,794,120 31,827,699 26,111,382 24,598,518 
Number of lamps-_-_.__-_- 97, ,990 63,959 52,778 
Number of motors____-_- 1,586 1,159 907 661 
H. p. motors connected _ _ 21,886 16,172 11,788 9,555 

Receipts from— x $ 
— ie 2,408,716 1,999,778 1,677,907 1,614,754 
Light and power__.____- 1,186,562 949,515 761,578 72,657 

Gross earnings... __- 3,595,278 2,949,293 2,439,486 2,287,411 
Op. exp. & maint. chges_. 1,274,492 62 ,338 846,627 83,051 

Net earnings._._.._-_- 2,320,786 1,986,955 1,592,859 1,504,360 
P. c. oper. exp. to earns- (35.4) (32.6) (34.7) (34.2) 
All expenses & charges... 543 152 383.862 371,987 365 ,468 

ne 1,444,034 1,6Ud5,U¥Nd 1,220,872 1,138,892 
Dividends... .._ .-- (10%)1,000,000 (10)999,992 (10)978,867(9 4) 836,538 
Renewal account.-_-_.--- 300,000 200.000 150,000 300,000 

Balance, surplus...... 477,634 403,101 92,005 2,354 





tioned, and to an agreement supplemental thereto with the Equitable Trust 
Co. of New York, dated April 30 1912, to which supplemental agreement 
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Avanti & Birmingham Construction Co.1 
t c rm am Co , 
ie supplemental agreement of April 30 1912 between the Construction 
Co. and the Eq. Tr. Co. (as successor of the Trust Co. of Am.) provides for 
the extension of the notes for three years from May 1 1912 with six new 
coupons attached, in substance: 

ereas certain individuals have executed certain agreements with the 
Construction Co., to wit: ‘‘Each of the undersigned hereby guarantees and 
agrees to pay semi-annually the amount set opposite his name below, for 
and towards payment of the interest on the said joint notes, or of the 
interest on such new notes as may be issued to renew, refund, extend or 
pay the said joint notes, as and when such interest shall become due in 
each half-year, a te | one including the date of the maturity of the said 
notes.”’ . 90, p. : 

And whereas the $5,000,000 common stock of the Birmingham Coal & 
Iron Co. pledged under the principal agreement (V. 88, p. 503) has been ex- 
changed for $4,000,000 of the common capital stock of the Woodward Iron 
Co., which has acquired all of the assets of the Birmingham Coal & Iron Co. 
and the Woodward Iron Co. (V. 94, p. 1064). 

Now therefore, (1) the Construction Co. assigns to the trustee the said 
guaranty agreements and all interest therein. (2) All interest, dividends or 
other income derived from the property pledged shall be applied by the 
trustee to the payment of the interest on the joint notes, and the trustee 
shall call upon the signers of the guaranty agreements for such sums only 
as may be necessary to supply the deficiency. (3) The principal agreement 
is amended by omitting the provision that the general committee shall agree 
that any plan adopted by it for the reorganization of the railroad shall 
provide for payment of the notes in cash. (4) The trustee is authorized to 
assent to any extension of the protective eement mentioned in the prin- 
cipal agreement, and to any changes in sald protective agreement, or any 

lan of reorganization proposed by the general committee affecting the 

nterests of the joint notes. (5) Nothing herein contained shall impair any 
of the rights of the holders of the joint notes against the Atlanta Birming- 


ham & Atlantic RR. Co. 
ed for the Construction Co. by Wm. Lloyd Kitchel, 


The agreement is si 
Vice-President, and Thos. J. Brennan, Secretary.—vV. 94, p. 766, 415. 


Atlantic & Western RR.—Sale.—Middendorf, Williams & 
Co. of Baltimore have purchased all of the outstanding stock 
and bonds ($52,400 and $100,000, respectively) of the road, 
which extends from Sanford to Broadway, N. C., 10 miles, 
connecting with the Seaboard Air Line Ry., Southern Ry. 
and Atlantic Coast Line RR. The purchase, we are in- 
formed, has not been made for any railroad system, but the 
road is to be operated by the purchasers. 

The company’s charter permits it to build from Goldsboro, N. C., 300 
miles west to the Tennessee line. An extension is to be started at once. 
—V. 78, p. 1906. 

Boston & Maine RR.—Biil Providing for Lease.—Governor 
Foss last week sent to the Legislature a bill providing for the 
lease of the road to the New York New Haven & Hartford 
RR., electrification of roads within the metropolitan district 
and construction of tunnels between the north and south 
stations, etc., per plan, V. 94, p. 1055. oe 

The Governor also includes in the bill provision for the creation of a public 
utilities commission. The bill was accompanied by a message in which it 
is stated that the improvements contemplated may cost $100,000,000.— 
V. 94, p 1055, 349. 

Boston & Providence RR.—Proposed Gunranieed Bonds.— 
The railroad committee of the Mass. Senate on April 27 unani- 
mously reported a bill authorizing the company to issue: 

Not over $8,000,000 bonds due in not exceeding 75 years, guaranteed, 
p. & i. by the N. Y. N. H. & Hartford RR., to provide for electrification, 
additional tracks, elimination of grade crossings, &c.—V. 92, p. 724. 

Central Vermont Ry.—Guaranteed Notes.—Blair & Co., 
New York, have purchased the $1,000,000 5% notes of the 
Central Vermont Transportation Co., guaranteed by the 
Central Vermont Ry. ated May 1 1912 and due $50,000 
every 6 months beginning with Nov. 1 1912. Par $1,000. 
Trustee, Bankers Trust Co. See V. 94, p. 910. 


Chicago & Milwaukee Electric RR.—Reported Under- 
writing.—The ‘‘Chicago Tribune’’ on April 27 said: 

It is understood that the National City Bank of New York and N. W. 
Halsey & Co. have underwritten $4,500,000 Ist M. bonds of the Chicago 
& Milwaukee Electric RR. This is the first step in the rehabilitation of 
the property. The proceeds of the sale of the bonds will be used to retire 
at 105 the old issue of $1,000,000 Ist M. 5s which mature in 1919 and to pay 
off about $1,500,000 of receivers’ certificates. The balance will be used as 
working capital. [The bankers have nothing to say regarding the matter.| 

It is the intention ultimately to have the road operated by interests in 
the Chic. Elevated railways, the line to enter the city over the Northwestern 
Elevated on the north and deliver its cars at 63d St. over the South Side 
Elevated. From the latter point the traffic will be carried to South Bend, 
Ind. Transportation on the last section of the route will be primarily over 
a line controlled by Chicago City Ry. interests.—V. 94, p. 699, 560. 


Coast Valleys Gas & Electric Co., Monterey, &c., Cal.— 
Bonds, &c.—K. H. Rollins & Sons, Denver, Chic., Bost., 
N. Y., Los Ang. and San Fran., are placing at 101 and int. 
$786,000 Ist M. gold 6s, dated ae 1 1912, due March 1 
1952, red. at 105 and int. on any interest day. Prin. and 
int.(M.& 8.)at Merc. Tr. Co. of San Fran. (trustee) or at 
U. 8. Mort. & Tr. Co.,N.Y. Par $1,000 c*. Thebankers say: 


Owns the entire capital stock of the Monterey & Pacific Grove Railway Co. 
and does the entire electric and gas business in the towns of Monterey, 
Salinas and Pacific Grove: also owns the water system of Salinas and dis- 
tributing lines in Salinas Valley. The proceeds of these bonds will be used 
in discharging the bonded and floating debt of the constituent cos. and in 
extending the distributing system in the Salinas Valley and for other im- 
provements. Has electric plants at Monterey and Salinas, total capacity 
1,700 h.p.; distributing system, 71 miles. Gas generated from crude 
petroleum, total hourly capacity of two plants 17,500 cu. ft.; holders’ com- 
bined capacity 60,000 cu. ft.; 30 miles of mains. Water system supplied 
from four deep wells; two 50,000-gallon tanks; 15 miles of mains. 

Capitalization—Capital stock auth. and issued: Pref. $2,000,000; common, 
$3,000,000. ist M. bonds auth., $10,000,000. Interest rate not to exceed 
6%; present issue $786,000. $214,000 additional may be issued for the 
full value of improvements and extensions when the annual net earnings 
(after taxes) are 1% times the interest charge, including bonds then to be 
issued. The remaining $9,000,000 bonds may only be issued up to 80% 
of the cost of further additions and extensions, subject to above earning 
requirements. Annual accumulative sinking fund, beginning in 1918, for 
bond redemption, 1% of the par value of all bonds issued. 


Earnings Year ended Feb. 28-29 (1912-13 Estimated). 
191 


0-11. 1911-12. 1912-13. 
COGS CUI istic d 0 he ben's tng e swan ten mnes $149,489 $155,708 $210,000 
Net earnings, after taxes___._______. parla elie. $53,229 $77,402 $99,800 
Interest on $786,000 bonds now offered_____._________.__.__-_-_--- $47,160 
—V. 94, p. 984 


Columbus (O.) Railway & Light Co.—F. W. Clark & Co. 
in Control—E. W. Clark & Co., Philadelphia, it is an- 
nounced, have come into control of the company, and will 
hereafter be more active in its management. 


Samuel G. McMeen has been elected President and director, succeeding 
Robert E. Sheldon.—V. 94, p. 278 


this note, becomes a party." (Signed | 


| 





Denver Laramie & Northwestern RR.—Exiension.—The 
“Denver Republican” (1) April 25 and (2) April 30 said: 


(1) A meeting of the directors has been called for Saturday to act on plans 
for financing the proposed extension from Greeley to Kent, Wyo., 160 m., 
which will cost $5,000,000. Two months ago a deal was entered into with 
an Iowa bond firm, which to market $6,000,000 bonds to enable the 
road to carry out its extension. The Iowa has failed to live up to its 
agreement, and the officers of the Laramie have been seeking elsewhere for 
funds. President Johnson, who has been in the East for the past month, 
returned to Denver this week with news that Eastern capital will be forth- 
coming to finance the extension. Representatives of the Iowa firm, it ts 
understood, will appear before the directors nyt 4 and endeavor to ex- 
plain the delay. It is the plan of the Laramie officials to build as far north 
as Scott, Colo., this year, and complete the final link to Kent, Wyo., where 
egy me in 1913. Ultimately, it isthe hope to extend the line through 

0 ttle. 

(2) Papers have been filed in U.S. District Court, asking for an injunc- 
tion restraining the majority directors and stockholders from abrogatin 
a contract with Bridge, Hubler & Guernsey for the floating of $6,000,00 

nds. Two members of the bond firm are officers of the company. it is 
asserted by stockholders that President Charles Scott Johnson has retired 
in order to pacify a majority of the stockholders and directors. Mect 
were held Saturday and yesterday, and there will be further meetings, it 
understood, for the purpose of finding ways and means to meet certain obli- 
gations, one of which is said to be $400,000 interest due on outstanding 

nds, which it had been hoped would be liquidated by the sale of the new 
issue of bonds. Officers of the company last night admitted that a reor- 


ganization of the company was planned, but would not discuss the case 
further.—V. 94, p. 559, 697. 


Denver Northwestern & Pacific Ry .—Receivership.—Judge 
Harry C. Riddle in the U. 8S. District Court at Denver on 
May 2 appointed Vice-Pres. and Gen. Mgr. D. C. Dodge and 
Sec.-Treas. 5. M. Perry as receivers of the property, on the 
application of the Denver Railway Securities Co., the hold- 
ing company of the railroad. 


Also, upon request of the executors of the estate of David H. Moffat, the 
Court appointed W. W. Watson receiver for Denver Ry. Securities Co. 

The Denver Ry. Securities Co. defaulted May 1 on the principal and in- 
terest then due on the $3,500,000 6% collateral trust notes dated May 1 
1911, Equitable Trust Co., N. Y., trustee; authorized per plan in V. 93, p. 
1021, 1105. A one-half interest in the Securities Co. (V. 93, p. 163: V. 92, 
p. 1498) is owned by the estate of D. H. Moffat, who endorsed $4,000,000 
5% notes of the Colorado Utah Construction Co. These last are now de- 
pan as security for the aforesaid Railway Securities Co. 6% notes. Etf- 
orts to extend the maturing notes have not as yet been successful, but it is 
claimed there is ample collateral back of the issue.—V. 94, p. 767. 


Protective Committee.—A protective committee has been 
formed for the Denver Railway Securities Co. notes, viz.: 


Benjamin Strong Jr., Vice-Pres. Bankers Trust Co., N. Y¥.: Herman 
Waldeck, Vice-Pres. Continental & Commercial National Bank; E. F. 
Shanbacker, Pres. Fourth Street Nat. Bank, Philadelphia; H. H. Wehr- 
hane, of Hallgarten & Co., N. Y., and George H. Burr. White & Page are 
counsel for the committee. 


Dixon & Eastern Electric Ry.—Sale.—See Illinois North- 
ern Utilities Co. under “‘Industrials’’ below.—V. 76, p. 1302. 


Federal Light & Traction Co.—New Director.— 


Howard Bayne, Vice-Pres. of the Columbia Trust Co., has been elected 
a director.—V. 94, p. 1056, 982. 


Grand Trunk Ry.—Equipment Trusts.—Blair & Co. are 
offering, at a price to yield 4.65%, the unsold portion of the 
issue of $3,940,000 444% equipment trust notes. 


These obligations are issued for the purchase of (a) 2,000 steel underframe 
cars, 30 tons capacity; (0) 500 refrigerator, 500 automobile and 1,000 steel 
underframe cars, each of 60,000 lbs. capacity, and 1,000 steel hopper- 
bottom coal cars, each of 100,000 lbs. capacity. Total cost $4,483,675, of 
which to be paid in cash $543,675 and balance with equipment notes, $3,- 
940,000. Of these 5,000 new cars, 2,250 will be built by the Pressed Steel 
Car Co, or its subsidiary, the Western Steel Car & Foundry Co., 2,250 by 
the Canadian Car & Foundry Co. and 500 by Amer. Car & Foundry Co. 

These notes will be the direct obligation of the railway company and wil 
be dated May 11912. They will mature in 20 semi-annual installments o 
$197,000 each, beginning Nov. 1 1912 and ending May 1 1922, but are re- 
deemable on any interest date on 40 days’ notice at 102% and int. The 
title to this equipment will be in Blair & Co., and the issue will be certified 
to by the Bankers Trust Co., N. Y. City. Interest M. & N. 


Report.—See “Annual Reports’’ on a preceding page. 
“Grand Trunk Act, 1912.’—The pamphlet report gives 
this Act, which was approved by the shareholders on April 18. 


The Act authorizes the company: (a) To acquire, hold, pledge, sell or 
otherwise dispose of bonds or debentures heretofore or hereafter issued by 
the Grand Trunk Western Ry. Co., provided that the princpial amount of 
such bonds or debentures at any time held shall not exceed the sum of 
$30,000,000. (b) From time to time to aid the Grand Trunk Pacific 
Branch Lines Co., Grand Trunk Pacific Telegraph Co., Grand Trunk Pacific 
Development Co., Ltd., Grand Trunk Pacific, Elevator Co., Ltd., and Grand 
Trunk Pacific Steamship Co., Ltd., and for that purpose to advance to, 
guarantee, acquire or pledge, sell or otherwise dispose of bonds, debentures 
and other securities of any of the said companies. (c) To borrow by the is- 
sue of perpetual consolidated debenture stock, bearing interest at a rate not 
exceeding 4% per annum, and ranking equally with the debenture stock 
heretofore issued, such sum as the proprietors of the company shall from 
time to time determine; provided that the aggregate annual interest on 
such debenture stock to be issued under this Act shall not exceed £250,000. 


New President.—Sir Thomas Tait has been chosen Pres 
dent to succeed the late Charles M. Hays.—V.94, p1185, 1119 


Interborough Rapid Transit Co.—T7'emporary Financing.— 
The payment of the $10,000,000 414% notes due April 29, 
and also of the $5,000,000 of bank loans maturing at the 
same time, was effected through a private loan from J. P. 
Morgan & Co., to run nine months at 5%. 


The financing is merely temporary, pending the completion of arrange- 
ments for financing the requirements for new subways, &c., after contracts 
with the city covering the subways and elevated third-tracking have been 
signed.—V. 94, p. 1185, 630. 


Kenosha Electric Ry.—Sold.—The control of this property 
has been purchased by the North American Co. (V.94,p.1184) 


The control was acquired from the Investment og! Co. of England 
and, it is expected, will shortly be turned over to the Milwaukee Electric 
Railway & Light Co.—V. 88, p. 101. 


Metropolitan Street Ry., N. Y.—Notice to Old Bondholders. 


Notice is given by the bondholders’ protective committee for refunding 
100-year gold M. 4% bonds, pursuant to the agreement dated Nov. 25 1907, 
that the committee has terminated its duties, and that its accounts, in- 
cluding its accounts of its actual expenses and disbursements, have been 
filed with the Farmers’ Loan & Trust Co., N. Y. City.—-V. 94, p. 1119, 982. 


Michigan Central RR.—Guaranty of Bonds Authorized.— 
The stockholders on May 2 authorized the guaranteeing of principal and 
interest of the new Canada Southern 50-year bonds, interest not to exceed 


or 


5%, authorized issue to be $40,000,000, present issue for refunding, &c., 
$22,000,000. See V. 94, p. 982. 


Missouri Pacific Ry.—New St. Lowis Iron Mountain & 
Southern Mortgage.—See that company below. 
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The coupons due May 1 on the equipment gold notes, series 2, together 
with the $147,000 principal of the series due on same date, were paid at 
the Central Trust Co., New York.—V. 94, p. 1057, 827. 


New York Central & Hudson River RR.—Sale of Notes.— 
The company has sold, through J. P. Morgan & Co., $15,- 
000,000 414% 3-year coupon notes (without collateral se- 
curity), dated May 1; interest M. & N. It is understood 
that the price was par and that a large amount of the notes 
was placed in London and Paris. They are payable (p. «& i.) 
in London at $4.86% to the &. 

The notes are part of an issue of $30,000,000 authorized 
by the P. S. Commission last fall, mainly to provide for the 
acquisition of stock of the New York & Harlem, Rome 
Watertown & Ogdensburgh and Utica & Black River.— 
V. 94, p. 1119, 1057. 


New York Ontario & Western Ry.—Removal of Office.— 

The general offices were on April 29 removed from 56 Beaver St. to the 
Grand Central Terminal Bldg. (3d floor), 70 East 45th St.—V. 94, p. 983. 

New York State Railways.—Proposed New Mortgage.— 
The stockholders will vote on May 14 on making a new 
mortgage to the Security Trust Co. of Rochester, as trustee, 
to secure an authorized issue of $50,000,000 50-year bonds, 
bearing interest at not to exceed 44%. 

The mortgage is to take the place of the present authorized issue of first 
consols, limited to $35,000,000, with interest atnot over 5%, of which only 
$4,500,000 have been issued, all deposited as part security under Rochester 
Ry. & Light bonds. It is proposed to cancel the old mortgage and issue 
new bonds in place of the $4,500,000 bonds outstanding thereunder. Under 
the new mortgage bonds will be reserved to take up the underlying bonds 
and obligations of companies consolidated for which no provision was 
made under the old mortgage. Compare application to the Public Service 
Commission in March last to issue $7,795,039 bonds. V. 94, p. 768.-— 
V.94, p. 1057, 768. 

Pere Marquette RR.—Receivers’ Certificates—F urther Facts. 
—Gerald J. McMechan, Secretary of Union Trust Co., De- 
troit, ger en. | to the issue of $605,000 444% receivers’ cer- 
tificates which have been purchased by the People’s State 
and First National Banks and Union Trust Co. of Detroit, 
wrote on April 25: 

The certificates are 121 in number, $5,000 each, authorized by the District 
Court of the United States for the Eastern District of Mich. April 23 1912; 
are dated April 23 1912; are payable at the Guaranty Trust Co. in New York 
or the Union Trust Co. in Detroit, as is also the interest, which is payable 
quarterly, July, Oct. Jan. and April 23, according to the coupons attached. 
They are redeemable [we understand at 101—-Ed.] at option of the receiver 
after 30 days’ notice in the ‘‘New York Times’’ and the ‘Detroit FreePress.”’ 
The certificates are signed by Frank W. Blair, Dudley E. Waters and New- 
man Erb, receivers of the company. 

Delay.—Through a misunderstanding, the receivers failed to 
obtain an order from the U. 8. District Court at Detroit in 
time to authorize the payment of the interest payments 
maturing May 1, which it was announced would be paid. 

The application is before the Court, and it is expected that an order will 
be handed down on Monday.—V. 94, p. 1186, 1057. 

Philadelphia Co., Pittsburgh, Pa.—Authorized.—The 
shareholders on April 29 authorized the proposed issues of 
$25,000,000 6% cum. pref. stock and $10,000,000 convertible 
debentures, the latter to be convertible at option of holders 
into pref. shares on basis of 20 shares of $50 each for $1,000 
of debentures. See V. 94, p. 560, 699. 


Philadelphia Rapid Transit Co.— Municipal Directors.— 


James F. Hope and Samuel! Bell Jr. have been elected municipal repre- 
sentatives on the board, to succeed George H. Earle Jr. and William Car- 
penter, who resigned.—V. 94, p. 827, 768. 


Portland (Ore.) Railway,? Light & Power Co.—Bonds 
Called.—The entire issue of $500,000 Ist M. 20-year 6% gold 
bonds of the Portland City & Oregon Ry., dated Feb. 15 
1901, were called for payment at par and int. at the Equitable 
Trust Co., N. Y., on May 1.—V. 94, p. 1186, 1119. 


Rutland RR.—O/ffering of Equipment Trusts of New York 
Central System.—E. H. Rollins & Sons, Boston, N. Y., Chic., 
San Fran. and Denver, are offering,gby advertisement on 
another page, at prices to yield for the 1917 to 1927 maturi- 
ties about 4.62%, the unsold portion of the issue of $500,000 
416% gold equipment trust certifs. of 1912, dated May§1 
1912, issued to provide funds for 90% of the cash cost of 500 
steel freight box cars, 6 passenger locomotives and 4 steel 
passenger cars. The bankers say: a ss bes 
- Operates 468 miles of road in New York and Vermont and is controlled by 
the N. Y. Central & Hudson River RR. Co. For the calendar year 1911 the 
net earnings, after paying operating expenses, taxes and rentals, were 
$901,210, from which was paid $601,596 for interest charges and sinking 


funds, leaving $299,614, or over five times the annual installments of the 
ao and dividend warrants on these trust certificates. See also 


94, p. 1120. 
'. Hearing Re-opened.—The Public Service Commission 


on May 2 held a further hearing on the application of the 
New York New Haven & Hartford RR. to acquire the ma- 


jority holdings of the New York Central & Hudson River 
R. Decision was reserved. 


President Mellen of the New Haven road has addressed a circular letter 
to the minority stockholders, in which he states that the Rutland RR. in 
his opinion is not a natural part of the New York Central system, but, on the 
other hand, would be a natural part of the New Haven system. Under the 
same management as the New Haven, the Boston & Maine and the Maine 
Central it would, it is stated, form a natural extension of these roads to 
Montreal and other Canadian points, and also, by way of Ogdensburg and 
the Lakes, to Chicago and other Western points. If the granting of the 
application by the Commission should be coupled with a condition that the 

ew Haven must offer to purchase all of the stock of the Rutland road, he 
would not advise its acceptance. 

Every stockholder of the Rutland road will, he says, realize equally with 
the majority holders a proportionate benefit from the increased net earn- 
ings of the increased business, but until he has had an opportunity to demon- 
strate the correctness of his judgment, he is not willing to advise a larger 
capital expenditure for the acquisition of other stock.—V.94, p. 1187, 1120. 


*. St. Albans (Vt.) Street Ry.—Sale.—The property was sold 
at foreclosure on April 29 for $50,000, the upset price, to 
Walder R. Dame, acting for clients.—V. 94, p. 827. 

'. §t. Louis Iron Mountain & Southern Ry.—New M ortgage. 
—The stockholders will vote July 9 on authorizing a mortgage 





to secure an issue limited to $200 ,000,000 of refunding bonds, 
to be used to refund, retire or acquire outstanding obliga- 
tions and for acquisitions, extensions, additions, betterments 
and equipments, and the construction or acquisition of addi- 
tional railroads or property. 


The mortgage, together with the existing Missouri Pacific refunding mort- 
gage, will provide the means for the financing needed by the Missouri-Pa- 
cifie-Iron Mountain System. The creation of the new Iron Mountain mort- 
gage, the terms of which are being worked out in consultation with Speyer 


& Co., is in line with the policy of the management announced some time 
ago. 


Payment of Equipment Gold Notes, Series 2.— 


The coupons due May 1 from the permanent equipment notes, together 
with principal of $145,000 notes due on same date, was paid on May 1 at the 
Central Trust Co., New York.—V. 94, p. 1057, 857. 


St. Louis & San Francisco RR.—Sale of General Lien Bonds. 
—The company has sold about 15,000,000 francs ($3,000,000) 
general lien 15-20-year 5% gold bonds—French series—to 
Speyer & Co., who have resold the same to Paris bankers. 


This makes a total of over 100,000,000 francs general lien bonds sold in 
Paris by these bankers. ‘The proceeds of the bonds are to be used for im- 
rovements and to take up equipment notes. The amount outstanding 
s now $64,994,000.—V. 94, p. 1120, 912. 


St. Louis Southwestern Ry.—Lgquipment Notes Called.— 
The entire outstanding amount of Series B equipment 5% 
gold notes issued under the agreement dated Jan. 20 1911 
have been called for payment at par and int. on June 26 at 
the Bankers Trust Co., N. Y.—V. 94, p. 1187, 1120. 


Sao Paulo Tramway, Lt. & Power Co.—See “Reports.”’ 

Debenture Stock.—The London Stock Exchange has been 
asked to list a further £300,000 5% perpetual consolidated 
debenture stock, making the total listed £600,000.—V. 94, 
p. 1187, 827. 


Texas & Pacific Ry.—Jncome and Land Grant Scrip Called .— 


Charles E. Satterlee and George J. Gould, successor trustees under the 
income and land grant mortgage dated May 15 1875, give notice that 
all bonds issued under the mortgage having been retired and canceled, and 
sinking fund being sufficient for the payment of all of the $94,210 outstand- 
ing scrip certificates, representing fractional interests in the bonds, and the 
scrip certificates not being purchasable at or less than par, the certificates 
have been called for redemption at par and interest at 7% at the Farmers’ 
Loan & Trust Co., N. Y., on July 1, upon which date interest will cease.— 
V. 94, p. 1187, 907. 


Underground Electric Railways of London.—Director, &c. 
—Sir Herbert Jekyll has been elected a director. 


Holders of the first mtge. debenture stock of the London United Tram- 
ways met April 19 to authorize (1) the investment of the proceeds of the 
sale of the 5 miles of line in Hammersmith in the existing 4% Ist M. de- 
benture stock; (2) the abandonment of the Kew Road, Richmond, line.— 
V. 94, p. 550, 417. 


United Light & Rys., Grand Rapids.—Called .— 


First M. 5s of Muscatine Light & Traction Co. ($425,000) and Ft.Dodge 
Light Co. ($250,000) will be paid June 1 at 105 and int. at the Michigan 
Trust Co., Grand Rapids. 


Possible Stock Dividend—Bonds—Acquisitions.—R. R. 
Atkinson,in a dispatch to Chicago “Inter Ocean,’’ Apr.30, said: 


United Light & Railways Co. will announce a stock dividend cf 75% to 
the holders of the $862,500 of common stock outstanding previous to the 
increase to be made in the outstanding stocks for the taking over pf Tri- 
City Ry. & Lt. Co (V. 94, p 769). The company has outstanding: 
First 6°% pref , $2,133 000:3°% cum. 2d pref., $866,600: common,$862,500. 

The company now has no bonds except those of underlying companies, 
but after acquisition of the Tri-City a bond issue of $4,000,000 is to be made. 
It is stated that after the taking over of the Tri-City property the Ottumwa 
Gas Lt., Heat & Power Co. (see ‘‘Industrials’’ below) and an interurban 
company at Grand Rapids, the capitalization of the company will approxi- 
mate $5,900,000 common, $5,000,000 Ist pref. and $3,000,000 2d pref. 

Frank T. Hulswit will continue as President of the company, while J. F. 
Porter, Pres. and Gen. Mgr. of the Tri-City Ry. & Lt., will become a 
Vice-President of the United, in charge of the Lowa properties, with head- 
quarters at Davenport. Financial headquarters of the United Lt. & Rys. 
will be removed to Chicago from Grand Rapids after the consolidation 
is made.—V. 94, p. 769. 


United Railways of St. Louis.—Reported Plan.—The 
“St. Louis Republic’ April 26 said: 


A comprehensive plan for refinancing the United Railways Co., probably 
through a mortgage sufficiently large to refund all the outstanding bonds 
as well as underlying securities, is under consideration by officials of the 
North American Co., which controls the public utility corporation of St. 
Louis. Those in touch with the situation declare that such a plan will be 
announced probably within a few weeks. The present bonded debt aggre- 
gates about $56,000,000. Of this amount nearly $5,000,000 will become 
due within the next 15 months.—V. 94, p. 913, 418. 


Wabash RR.—$1,500,000 Additional 5% Receivers’ Cer- 
tificates.— Winslow 8S. Pierce, Chairman of the Pierce re- 
organization committee, makes the following statement: 


On the application of the receivers, the U.S. Court at St. Louis made an 
order on April 26 authorizing the issue of $1,500,000 of receivers’ certificates 
for the purpose of providing for the May 1 requirements. This issue ranks 
[ahead of the ‘‘first refunding and extensions mortgage’’] cqually with the 
original series of $10,000,000 issued for improvements, equipment, &c., 
and, as in the case of the original issue, has been taken by Kuhn, Loeb & 
Co., who are the bankers for the Pierce committee, of which the Equitable 
Trust Co. is depositary. The certificates beac 5% interest and mature at 
the same date as the original issue, namely Aug. 1 1913. (See V. 94, p. 353). 

Of the requirements so provided for, over $900,000 accrued prior to the 
appointment of the receivers, and surplus revenues of the receivership to a 
considerable amount have been applied under orders of the Court to other 
obligations antedating the receivership. ‘The petition of the receivers for 
authority to borrow stated the character and security of the various senior 
mortgage bonds, notes and car trust obligations upon which interest was 
required to be paid in protection of the estate of the ‘first refunding and 
extensions” mortgage. It also showed application made of revenues 
during the few months of receivership operation and the causes of the 
recent falling off in earnings.—V. 94, p. 1121, 1058. 


Wages.—Arbitration Agreement— 

The Committee of Managers of the 50 Eastern roads which would be 
affected by the threatened strike of the engineers (estimated as about 
30,000 in number) who are members of the Brotherhood of Locomotive 
Engineers, and demand an 18% increase in pay, and the Committee of the 
engineers, on April 30, at the request of Labor Commissioner Charles P 
Neill and Judge Martin A. Knapp of the U.S. Commerce Court, agreed to an 
arbitration of their differences by seven arbitrators. 

Firemen’s Demands.—The firemen employed on the Eastern roads east of 
Chicago and north of the Ohio and Potomac rivers (the same district as that 
affected by the engineers’ demands) have also asked an increase in wages, 
and itis thought possible the trainmen, conductors and other railroad em- 
ployees may follow suit. The demands of the firemen, if granted, it is 
figured out, would mean a yearly increase of between’ $25,000,000 and 
$30,000,000 tothe expenses of the railroads. The engineers ask for about 
$8,000,000.—V. 94, p. 9138. 4 


White Pass & Yukon Ry.—Decision.—The U. 8. Supreme 
Court on April 29 affirmed the decision of the Court of Ap- 
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peals of the District of Columbia, which issued a mandamus 


American Hide & Leather Co.—Larnings.— 


directing the eng Commerce + bey cogmnaon of take | 3 Months ending me Net Bond Sinking Int.on Balance for 
cognizance of the papery arising under the complaint of arch 31— arnings. Interest. und. S.F.Bds. Period. 
: IOEE iii tN hn Kaiten 179,754 $87,375 $37,500 $40,500 sur.$14,379 
the Humboldt SS. Co. against the Inter-State Comm. Comm. | 19117777~77777777777 *310°818 D2'040 37500. *54°935 a ba dda 
Nine Months— 
The steamship company filed a petition asking the commission to require | 19141~12 $602,809 $262,125 $112,500 $121,500 sur.$106,684 
the road, a connecting carrier, to post rates and do other things required Ene Aaah 4 a owed , 262, ' ; ; . 
by the Inter-State Commerce Act. The Commission refused on the ground 1910-11__-.-.--..-.- 469,867 283,320 112,500 100,305 def.26,258 


that Alaska is not a territory within the meaning of the Act. 
Court in its opinion by Justice McKenna rules otherwise. 

Falcon Joslin, President of the Tanana Valley RR., says: ‘‘For the 
railroads that are now in existence the situation is very serious and the 
interpretation of the law is absolutely destructive of any new lines. It is 
the last straw. The roads were first forbidden to use the coal and fuel in 
which the country is the richest in the world. Then they are burdened 
with a license equivalent to an added cost of $2,000 a mile, which is nothing 
more than a penalty imposed by the Government for the building of a 
railroad. And now, in addition to these, we have the rigid restrictions im- 
posed by the Inter-State Commerce Commission.”’ 


Order Rescinded.—The Canadian Railroad Commissioners, 
after hearing additional evidence on the complaint of the 
Dawson City Board of Trade, has rescinded its order of Jan. 
1911 reducing rates by one-third (V. 91, p. 872). 


The board, however, has secured an agreement to considerably reduce 
existing rates. Judge Mabee said that while the public should not be 
overcharged by railways, it was equally important that capital invested 
in transportation companies should be permitted to earn fair and reason- 
able dividends.—V. 94, p. 69. 


Winnipeg (Manitoba) Electric Ry.—Favorable Decision .— 
The Judicial Committee of the Privy Council at London, 
England, on Feb. 21, reversing the Manitoba Supreme 
Court, decided in favor of the company the suit brought by 
the city to oust it from the streets on the ground that it had 
failed to secure the approval of the City Council before 
taking various steps. All of the city’s contentions were 
overruled. The litigation was begun in 1906. 


It was held that power to do certain things, for exampie laying down and 
erecting main pipes and wires, is not to be read as power which was not 
extended to putting up poles on which wires could hang. During the 30 
years since the Act was passed such a point, it Is stated, had never been 
taken and language must be reasonably construed. One of the city’s chief 
contentions was that no authority had been obtained for importing power 
from outside the city limits. It is stated that the permits were obtained 
from the city authorities and that, therefore, the respondents have chal- 
lenged their own permits—‘‘not only these six, but thousands of others, 
as having been granted without a by-law’”’; that, recognizing the continued 
existence of the contract entalling large expenditure by the defendants, the 
city is too late now in asking to have it declared that defendants have 
forfeited their privileges In the streets. ‘*Were it open to the city authori- 
tiles to go back upon the permits issued by themselves and predecessors and 
obtain a declaration that these all along have been invalid, serlous and far- 
reaching consequences might ensue. The traffic of the city might be dislo- 
cated and stopped, and the municipAl services provided from the supply 
would cease. The city itself would be plunged in darkness.’’ Among 
other things It was also held that none of the consolidations of companies 
took place without knowledge of the city, but that on the contrary, the 
city continued its co-operation, participating in the use of the plant and 
receiving supplies just as before—the validity of none of the amalgamations 
has, it is said, In any particular been questioned. 

A dispatch to the ‘“‘Toronto Globe”’ says that the City Solicitors’ Depart- 
ment states that the decision will not only affect Winnipeg, but also every 
other city or municipality in the Province of Manitoba, since Section 23 of 
the incorporating Act constituting the Manitoba Electric & Gas Light Co., 
passed in 1880, provides that the company shall do business as purveyors 
of gas and electric light in the Province ‘‘as now or hereafter to be consti- 
tuted, or any portion thereof.’’ The company can therefore, it is asserted, 
now lay pipes or string wires in streets, squares and i places in any 
portion of the province, whether “city, village, township or other munici- 
peney as the authorities In these places ‘shall reasonably permit and 
point out.’’ 

A large increase of stock, It is reported, is contemplated to provide for 
extensions allowed by the decision.—V. 94, p. 828,1058 


The Supreme 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Adams Express Building Co.—M a ag 5 ye com- 
pany, incorp. at Albany Feb. 7 1912 with $1,000,000 auth. 
stock, has made two mortgages aggregating $8,400,000. 


The ist M. is for $5,000,000, interest rate4%%. Second M. $3,400,000, 
interest 6%. Both due May 1 1962, with Standard Tr. Co., N. Y., as 
trustee. The company proposes to erect a $2,000,000 32-story building 
on the property (assessed at $2,265,000) at Nos. 57 to 61 Broadway, 
frontage on Broadway 104.10 ft., extending 210.4 ft. to Trinity Place, 
with a frontage thereon of 109 ft. 

Alabama Consolidated Coal & Iron Co.—De/fault.—The 
interest on the $2,084,000 consol. 5s, due May 1, was not paid. 


President Hoadley in a letter to the Baltimore Trust Co. explained that 
after consultation with Harvey Fisk & Son, who are managers of the syn- 
dicate which will underwrite the new securities to be issued under the 
plan of merger with the Southern Iron & Steel Co. (V.93,p. 1023, 1602), 
and Chairman Platten of the merger committee, it had been decided 
to take advantage of the clause which gives the company 12 months in 
which to meet interest before foreclosure proceedings can be brought, and 
that there is every expectation that arrangements for carrying throuch 
the merger plan can be completed within the next two or three weeks, 
—V. 94, p. 418. 

Algoma Steel Corporation.— M erger—Guaranteed Bonds .— 


See Lake Superior Corporation below.—V. 76, p. 753. 


Allis-Chalmers Co.—Plan Operative—Extension.—The re- 
organization committee announces, by advertisement on 
another page, that sufficient assents and deposits having 
been received (representing more than 80% of the outstand- 
ing lst M. 5% bonds and more than two-thirds of the pref. 
and common stock, the committee on May 2 declared the 
plan (V. 94, p. 913) operative, and resolved to carry the same 
into effect, subject to all the discretion vested in it under the 
reorganization agreement dated March 18 1912. 

Bondholders and stockholders arenotified that the time to make deposits 
with the Central Trust Co. has been extended to and including June 1, 
after which no deposits will be received except upon such terms and con- 
ditions and upon the payment of such penalty as the committee may impose. 
V. 94, p. 1187, 1121 . 

American Gas & Electric Co.—Injunction Denied.—Jus- 
tice Bischoff on May 2 denied the application of Henry L. 
Doherty & Co. to make permanent the temporary injunction, 
fpencne the trial of the suit to enforce their right to subscribe 

or $1,000,000 common stock), to restrain the issue of the 
$500,000 additional common stock, which was recently of- 


current assets March 31 1912, $8,489,654. 


accounts at the end of the current fiscal year.—V. 94, p. 280 


*After charging replacements and revi — — on loans, net 
P De F 

Pres. Thomas W. Hall and George A. Hill say that the statement for the 

3 and 9 months ending Mch. 31 1912 has been prepared on the same ac- 

counting basis as the annual statement of June 30 1911, and finished leather 

has been taken at the same prices, which are below those now prevailing. 

If this higher range of values continues, effect will be given thereto in the 


American Steel Foundries .—Larnings.— 


3 Mos. end. Net Other Total Int., sk. fd., Bal., surp 
Mech. 31. Earnings. Income. Income. deprec., &c. or deficit. 
oe) Sea $188,656 $7,855 $196,511 $187,184 sur.$9,327 
IGER:. ducicic 65,524 14,636 80,160 168,077 def.88,917 


—V. 94, p. 693, 418. 


American Tobacco Co.-—-Dividends Resumed on Common 
Stock.—A quarterly dividend of 244% has been declared on 
the $40,242,400 common stock, payable June 1 to holders of 
record May 15, being the same rate as was regularly paid from 
1905 to June 1911 (along with “extras’’), no disbursements 
having since been made, owing to the pendency of the dis- 
integration plan.—V. 94, p. 765, 769, 561. 


Barnstable (Mass.) Water Co.—Bonds.—Hayden, Stone 
& Co., Boston and N. Y., offer at par $75,000 Ist M. gold 5s. 


Dated Oct. 1911, due Oct. 1 1931, redeemable at 105 any int. day. Int. 
A. & O. at Exchange Trust Co., Boston, trustee. Bonds auth., $200,000; 
$125,000 in escrow issuable only for 50% of cost of additions and 
extensions. Owns 200 acres of land, 24 driven wells, large pond fed by 
springs, pumping station, capacity 864,000 gals. per day, steel stand-nine. 
capacity 400,000 gals. Is supplying villages of Hyannis and Hyannisport 
and connections will soon be made with the villages of Barnstable, Center- 
ville, Craigville and Osterville. Winter population of the aforesaid villages, 
about 10,440; summer population, over 15,000. Began operation Feb. 1 
1912 and already earning more than oper.exp., taxesandint. Stock, $75,000. 


Belvidere (Tll.) Gas & Electric Co.—Sale.—See Illinois 
Northern Utilities Co. below.—V. 80, p. 1237. 


Canadian General Electzic Co.—New Stock Authorized ,— 


The stockholders voted April 25 to increase the authorized common stock 
from $5,700,000 ($5,640,000 outstanding) to $10,000,000, making the total 
auth. capital $12,000,000, of which $2,000,000 is 7% pref. stock. Common 
stockholders of record April 20 will have the right to subscribe for $1,- 
900,000 (33 1-3%) of the new stock at 103. See V. 94, p. 829. 


Canadian Interlake Line, Ltd., Toronto.—Bonds Offered.— 
A. E. Ames & Co., Toronto, are offering at par and int., by 
advertisement on another page, the unsold part of $520,000 
(closed) Ist M. 6% 15-year sinking fund bonds, dated April 1 
1912 and due April 1 1927, but redeemable at 105 and int. 
on any interest date beginning in 1914 at 105 and int. Par 
$100 and $500 (c*¥&r*). Prin. & int. (A. & O.) at any branch 
of the Metropolitan Bank in Canada or at Nat. Trust Co., 
Ltd. (the trustee), in Toronto and Montreal. 


Data from Letter of J. W. Norcross, Managing Director, Toronto, April 9: 

Incorporated by Dominion Charter |April 4 1912] for the purpose of ac- 
quiring and operating four vessels owned by the Mutual SS. Co., Ltd., Inter- 
lake Tran., Ltd., and Point Anne Quarries, Ltd., all practically new (built 
1907 to 1910); also three others now being constructed for delivery within 
the next six months. Total carrying capacity, 825,000 bushels of wheat 
constituting the most modern and best equipped fleet of canal size, pacueae 
and bulk steel freighters in operation on the Great Lakes. Lighted by elec- 
tricity, steam-heated. Total appraised value, $1,042,958. 
This bond issue will retire all outstanding indebtedness on vessels in o 
eration, meet the cost of the vessels under construction and furnish ample 
working capital. The life of a steel vessel on the lakes is computed to be 
60 years, but the trust deed provides that on Jan. 1 1914, and annually 
thereafter, such an amount of bonds will be retired, by purchase or call at 
105 and int., as will retire the whole issue within 15 years. The deed pro- 
vides that the trustee shall retain out of the proceeds of the bond issue a 
sum sufficient to retire outstanding bonds of previous issues, and in addition 
the whole of the proportion of this issue Spuneaase to the three vessels 
under construction until they are completed. 
The company will operate between Montreal and intermediate ports to 
Port Arthur, Fort William and Westfort, the lake ports of the three great 
Canadian railways, and,as businessoffers, to the Guif of St. Lawrence, 
Georgian Bay and Lake Michigan. At the head of the Lakes there are 
16,000,000 bushels of grain in storage, awaiting the opening of navigation, 
and charters have been refused by vessel owners at 1 se, per bushel in 
advance of rates for corresponding months of last year. ill also carry 
ircn ore, coal, cement, wood-pulp, pulip-wood and package freight. An in- 
dependent line, but working in close conjunction with Canadian Northern, 
Canadian Pacific and Grand Trunk Pacific railroads. 
The net profits even in 1911 (four vessels) amounted to $62,797. The 
complete fleet shouldnet, in an ordinary year, not less than $125,000. 

Directors.—M. J. Haney, Toronto (Pres.); R. M. Wolvin, Winnipeg 
(V.-Pres.); J. F. M. Stewart, Toronto (Treas.); Henry Munderloh, Mon- 
treal; E. H. Ambrose, Hamilton; T. Bradshaw (A. E. Ames & Co.), To- 
ronto; J. W. Norcross. 

[Most of the old bonds have been called in, and the others are expected 
to be acquired within the next few weeks.] 


Central New York Gas & Electric Co.—Earnings.—Daniel 


B. Ely & Co., N. Y. City, now report: 

Earnings for fiscal year ending Feb. 29 1912, as reported by Haskins & 
Sells: Gross earnings, all sources, $258,969; operating expenses, taxes 
and rentals (excl. of $10,800 for deprec’n or amortiz.), $175,287; net reve- 
nue, $83,681; interest on $650,000 ist M. 5s, $32,500, and on $150,000 6% 
convertible notes (offered by Daniel B. Ely & Co. at 99 and int.), $9,000; 
balance, surplus, $42,181. See also V. 94, p. 1121 


Central Union Telephone Co.—Called Bonds.— 


The $3,500,000 5% consols of 1899 due Jan. 1 1919 have been called for 
payment at 105 July 1 1912 at Old Colony Trust Co., Boston. The $2,- 
500,000 1st 6s of 1906, it is said, have also been called at 105.—-V.93,p.1107. 


Cleveland Electric Illuminating Co.—New Offer.—Harri- 
son Williams has made a new offer to purchase the common 
stock at $130 per share, plus a sum equal to dividends at $8 
per share per annum from Mch. 31 1912 to date of payment 
for same, provided 60% or more of the outstanding stock is 
deposited for sale. Compare V. 94, p. 1122. 


If less than 60% of the common stock is deposited, Mr. Williams will have 
the right, at his option, to purchase the deposited stock, but will not be 
obligated to do so. Acceptances of the new offer are to be filed with the 
Guaranty Trust Co. on or before May 28, and payment made therefore to 
the Trust Co. on or before June 15.—V. 94, p. 1122, 354 


Copper Range Consolidated Co.—Harnings.—For year: 








fered for subscription to stockholders. See V. 94, p. 913, 828. 





Calendar Copper Interest Mining, &c., Taxes Net 
Year— Sales. Recetved, Expenses. Paid. Profits. 

1061*... os. $4,655,127 $520 $3,447,100 $163,373 $1,045,174 

|) gaan 5,407,628 6,217 3,490,741 179,209 1,743,894 
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Copper Range RR. surplus after interest in 1911, $53,532, against $75,- 
167 in 1910; total income, $1,0¥56,706, against $1,861,062; deauct general 
expense of consolidated company, $66,851 (against $48,602), and one-half 
Champion net profits, $227,294 (against $469,602), leaving $804,561 sur- 
plus for 1911, against $1,300,858 .—-V. 93, p. 1604. 


Dakota Power Co., Rapid City, So. Dak.— Bonds Offered. 
—Von Frantzius & Co., Chicago, are offering at par and int., 
with a 50% stock bonus, the unsold portion of the issue of 
$500,000 (closed) Ist M. sinking fund 6% gold bonds, dated 
Mch. 1 1910 and due Mch. 1 1930. 


r , $500,000; issued, $500,000. Par, $500 (c*). Int. M. &S. 
wa Merchonts’ fone & Tr. Co., Rapid City, trustee. ‘The trustee must re- 
tire any bonds offered at not more than 110 out of the 5% sinking fund. 


mar tter from President John C. Haines of Rapid City. 

A a and Si uene on property valued at over $1,000,000, in- 
cluding (a) all water rights for over 10 miles on Rapid Creek, with fall of 
over 1,000 ft., capable of developing 10,000 = (dD) first unit just being 
completed will develop 2,500 h.p.; (c) electric-light and power system at 
Rapid City operated under a 20-year franchise, which expires Jan. 1 1930. 

he gross earnings for 1911 were sufficient to pay all bond interest for 
the full issue, although the maximum load carried was only 600 h.p. The 
field includes six industrial plants, with steam power costing $65 to $125 
per h.p. yearly, due to high-priced coal; the mines of the Black Hills and 
ump for the irrigation of thousands of acres. If thecompany receives 
70 per h.p. per year from the new plant,the income will increase $175,000, 
with mail increase in operating expenses; consequently 8% dividends on 
the total stock issue, or $80,000, could be paid, and leave a surplus. [Stock 
auth., $1,000,000; outstanding May 1 1911, $691,450. Incorporated in 
So. Dak. in Feb. 1907 and took over electric property of Rapid City Electric 
& Gas Lt. Co. The Sec.-Treas. is Geo. B. Mansfield, Rapid City.—Ed.] 


De Long Hook & Eye Co.—Earnings. 








Year end. Mch. 31— 1911-12. 1910-11. 1909-10. 1908-09. 1907-08. 
Net -.-.-.--$116,366 $122,679 $145,160 $119,220 $92,221 
EVIE wo wc ceccce 80,000 80,000 70,000 60,000 90,000 
Balance, surplus.-.... $36,366 $42,679 $75,160 $59,230 $2,221 


The surplus account of the company on March 31 1912, after applying 
ee nrg in reduction of the plant account, was, it is stated, $250,000. 

ndivided profits were $20,068.—V. 94, p. 563. 

(E. I.) du Pont de Nemours Powder Co.—Resulis.—For 


the three months ending March 31: 


Three Gross Net (after Non-oper. Bond Pref. Div. Bal. for 

Months. Receipts. Depr.,&c.) Deduct’s. Interest. (14%). Com. Div. 
1912 ....$8,888,017 $1,705,560 Cr$876 $188,266 $197,537 $1,320,633 
1911 __.. 8,031,970 1,503,442 Cri4,120 192,799 183,236 1,141,528 
1910 _... 7,837,099 1,530,954 123,427 214,633 168,068 1,024,826 


The balance as above for the three months of 1912 is equal to 4.49% 
(17.96% yearly) on the $29,426,386 common stock outstanding, against 
3.88% (15.52% yearly) on the $29,426,548 in 1911. Net earnings for the 
three months of 1912 are equal to an annual income on the gross investment 
of 8.06%, against 7.32% in 1911.—-V. 94, p. 635, 624. 


Fall River (Mass.) Electric Light Co.— Sale of Power Plant 
—Right to Subscribe—The shareholders voted on April 25 
to sell to the Southern Massachusetts Power Co. (incorp. in 
Mass. Dec.7 1911, with $1,000,000 stock,in $100 shares; no 
bonded debt) the land, wharf property and generating sta- 
tion on Hathaway St. in Fall River, and to make with said 
Power Co. a 20-year contract for purchase of current from it, 
the vote passed June 2 1911 increasing the capital stock 
from 8,000 to 10,000 shares being rescinded. President Al- 
bert F. Dow, Fall River, April 11, wrote in substance: 


Careful study has led us to the conclusion that the only real protection 
against open ge gee lies in developing a generating station of such 
magnitude that the economies of large modern turbo-generators can be 
obtained, with a power load sufficient to warrant the building of such 
a station. In New Bedford, within 15 miles of the station in Fall River, 
the New Bedford Gas & Edison Light Co. was on the point of building a 
new generating station when this matter was brought to its attention. 

In order to avail ourselves of this opportunity, it has been necessary to 
organize the Southern Massachusetts Power Co. and to transfer to it the 
generating station in Fall River. When this transfer is complete, the 
Power Co. will execute with the companies in Fall River and New Bed- 
ford 20-year contracts, assuring us a supply of electric current at least as 
cheap as either company could manufacture it, and specifically providing 
that the whole business of supplying electric current in these cities, except 
to railways, shall rest, as it does now, in the control of the local companies. 
The contract provides that one-half of all profits of the Power Co. over 6% 
shall be divided between the companies in New Bedford and Fall River in 
proportion to the amount of business done with each company. 

Stockholders of this company will be offered the right to subscribe at par 
for 4,000 shares of the stock of the Power Co., or one share for each two 
shares now Owned by them and an equal number of shares will be offered 
to shareholders of the New Bedford Co. Your directors believe that the 
stock of the Power Co. will be a sound investment. [Philip Cabot, 18 Tre- 
mont St., Boston, is Pres. and Henry S. Thompson, Sec.-Treas., of the 
Power Co.]—vV. 92, p. 1639. 


General Asphalt Co., Philadelphia.— New Voting Trusiee.— 


William D. Winsor has been elected a voting trustee to fill the vacancy 
caused by the death of William fF. Harrity. Henry W. Biddle has been 
elected Chairman of the trustees, succeeding Mr. Harrity.—V. 94, p. 769. 


General Railway Equipment Co., New York.— Merger.— 
This company was incorporated in Maine in March 1912 to 
effect the merger below mentioned, the total auth. stock 
being $5,000,000 7% pref. and $10,000,000 common. The 
present issue will be $1,500,000 pref. and $4,500,000 common, 
the remainder to be reserved for future acquisitions. Par of 
shares, $100. A syndicate having acquired a substantial 
amount of the stock, the Empire Trust Co., N. Y. City, and 
the State Street Trust Co., Boston, received until 3 p. m. 
May 3 1912 applications on behalf of Roland W. Mann, 
50 State St., Boston, and 15 Broad St., N. Y., syndicate 
manager for the unsold balance of $750,000 7% pref. stock 
at $90 per share, each share to be accompanied by one-half 
share of common stock as bonus. A circular says: 


— The pref. stock has preference as to both dividends and assets, and is 
cumulative after May 1 1913. No mortgage can be made nor any bonded 
debt incurred without the consent of two-thirds of the pref. stock out. 

The present issue of $1,500,000 pref. and $4,500,000 common stock has 
been authorized, to provide a substantial working capital for organization 
and other expenses, and for the acquirement, free and clear of all indebted- 
ness, ofall the assets, including over 150 patents and 1,600 allowed claims 
in the United States and in 20 foreign countries, of the following companies, 
which have an outstanding capital stock of $2,155,000, viz.: The United 
States Electric Co., National Telephone Selector Co., Sandwich Electric 
Co., Electric Switch & Signal Co., Charter Electric Co., Sandwich Pole 
Changer Co. and International Telegraphic Call Co. 

The constituent companies manufacture the well-known Gill, Sandwich, 
National and Wray-Cummings telephone and telegraph selectors, selective 
train order and train-dispatching systems, Tontrolled semaphore signals, 
station train boards and train-routing systems, and also manufacture and 
install other lines of apparatus in use by street railways, telephone, tele- 
graph and signal companies in this country and abroad, as well as com- 
‘plete systems for municipal fire and police signals, torpedo and gun control 
and various other lines for specially designed electrical equipment. The 
companies are at present furnishing the Postal Telegraph Cable Co., the 











Western Union Telegraph Co, and the Western Electric Co. with certain 
lines of electrical equipment, and the new corporation will act as _ in 
the United States for the Siemens-Halske Allegemeine Gesellschaft, Berlin, 
Germany, the second largest manufacturer of electric devices in the world, 
for the sale of certain of their specialties. 

Directors.—Newman Erb, Jules S. Bache (J. S. Bache & Co.), James 
Gayley, W.C. Besler, Hon. John W. Griggs, C. N. Sigison, George M .Seeley. 


(The B. F.) Goodrich Rubber Co.—Reincorporation.— 
Articles of eo were filed at Albany, N. Y., on 


May 2, per plan 94, p. 829, as successor of the Ohio cor- 
poration of the same name. 


The authorized capital stock will be $45,000,000, of which $15,000,000 is 
7% cumulative (from April 1 last) pref. and $30,000,000 com. stock. The 
pref. stock may be redeemed at any time on 3 months’ notice at not to 
exceed $125 a share and accrued dividends. None of the redeemed stock 
can be reissued, and a three-fourths vote of the stockholders is required to 
increase the preferred stock. The entire voting power for the election of 
directors is vested in the common stock until four quarterly dividends shall 
have been in defauit, when the preferred will have equal voting power until 
the default shall have been made good. 

The directors are: William A. Means, Walter K. Means, Harold E. A a 
Frank H. Mason, Charles B. Raymond, Howard E. Raymond, Edward C. 
Shaw, Howard H. Bryan, William A. Fuller, Albert T. Helz and Bertram 
G. Work, Akron, O., and David M. Goodrich, 25 Broad St., New York. 
—vV. 94, p. 914, 829, 211. 


Houston (Tex.) Oil Co.—All Sold.—The Mercantile Trust 
& Deposit Co. of Baltimore announces: 


All of the Kirby Lumber Co. 6% timber certificates purchased by the 
syueet, of which we were managers, have been sold,and the s icate 
closed. The offering was well received and the bonds were widely dis- 
tributed,in this country and abroad. (V. 93, p. 1670.) —V.94, p. 769, 282. 


Illinois Northern Utilities Co.—Acquisitions.—This Insull 
holding company has, it is stated, acquired control of— 


(1) Sterling Gas & Electric Light Co., having developed and undeveloped 

wer along Rock River in Sterling and Rock Falls; (2) Sterling, Dixon & 
Sastern Electric Ry. (V. 76, iP: 1302), 18 miles in length, with its street rall- 
way plant in Sterling and Dixon; (3) Lee County Lighting Co. of Dixon; 
(4) De Kalb Gas & Electric Light Co.; (5) Belvidere Gas & Electric Co. 
(V. 80, p. 1237); (6) Oregon Power Co.; (7) Polo Light Co.; (8) many 
smalier companies, including several undeveloped water-power concessions 
along the Rock River and a large holding in the uncompleted Government 
dam across Rock River at Sterling. The deal is also said to embrace sev- 
eral electric road franchises branching out of Sterling. The properties were, 
we are informed, purchased for cash, except in 2 or 3 cases, in which pre- 
ferred stock amounting to $613,000 was issued in part payment. 

L. E. Marshall, a Chicago electrical engineer, has been placed in tem- 
porary charge and the work of establishing electric sub-stations over all 
ol Northern Illinois will be begun at once; $10,000,000, it is reported, is to 
be spent immediately in rebuilding and consolidating the scattered holdings. 
Among the improvements, it is stated, will be the completion of the Ster- 
ing Dixon & Eastern Ry. from Sterling to Moline, Rock Island and Daven- 
port, and from Dixon to Freeport, with a branch from Dixon to De Kalb. 


International Harvester Co.—Government Suit.—The nego- 
tiations which had been pending for some time looking to an 
arrangement under which the company’s business could be 
continued in such amended form as would be satisfactory 
to the Government having failed, suit was filed on April 30 
in the U. S. District Court at St. Paul, Minn., against the 
company and its 6 subsidiaries and 18 individuals, alleging 
violation of the Sherman Anti-Trust Act. 


The bill of complaint prays for the dissolution of the so-called ‘‘trust’”’ 
and the appointment of receivers to take charge of the property and wind up 
the business ‘‘if the Court should be of the opinion that the public interests 
will be better served thereby.”’ 

It is alleged that the company controls at least 90% of the trade in the 
United States in harvesters or grain binders, 75% of the mowers and more 
than 50% of the binder twine, and that there are ay | 30or4 manufacturers 
of harvesting machinery in the country other than the company, which are 
comparatively small, and as their business does not embrace the entire 
country, in many sections the company has a complete monopoly of har- 
vesting machinery. Considering agricultural implements of every kind, 
other than harvesting lines, it is said that the output of the combination 
amounts to over 30% of the whole; that the corporation has eliminated 
competition by securing control of a great majority of the retail implement 
dealers in the company, who are made their exclusive selling sales agents. 

It is alleged that ‘‘the opportunities for any new competitors are con- 
stantly being closed by the defendants in all lines of agricultural imple- 
ments; the agencies for distribution, the retail implement dealers and others, 
are rapidly coming under their undisputed control, and, unless prevented 
and restrained, their complete, unchallenged dominion of every branch of 
trade and commerce in agricultural implements of all kinds may be con- 
fidently expected at an early date.” 

Unfair trade methods are alleged to have been resorted to, inaccurate 
and misleading statements having been made concerning rival machines or 
the credit of competitors, the company having by misrepresentations sought 
to induce competitors’ agents and dealers to abandon them, and in divers 
unfair ways endeavored to destroy them, and for the purpose of destructive 
competition reduced prices of their machines in some localities below cost 
of production and distribution, while keeping prices up in other localities. 


Statement Issued by President Cyrus H. McCormick, April 30. 

The International Harvester Co. case differs radically in its facts from 
all the so-called trust cases heretofore decided under the Sherman law. 
The International Harvester Co. was organized in 1902 for the purpose of 
securing economy in the manufacture and sale of harvesting machinery 
and of Increasing the foreign trade. It had no water in its capitalization, 
and it has earned only a reasonable return on its capital—less than 7% 
per annum on the average. 

The prices of its machines are now substantially the same as in 1902, not- 
withstanding an increase of 15% in raw material prices and 30% in wages. 
The company has caused a large saving to American farmers in the cost 
of agricultural implements. It has increased the foreign trade in agri- 
cultural implements fourfold in nine years; its foreign sales in 1911 were 
over $42,000,000. It has not sold cheaper abroad than at home. Its 
treatment of its customers, its employees, its agents and its competitors 
has been in accord with the highest standard of ethics and honorable 
business methods. 

The charges of misconduct found in the bill have been met and disproved 
by the company in other cases, and they will fail again because they are 
untrue. The Supreme Court of Missouri, in a suit in which these charges 
were fully gone into, said: ‘‘On the whole, the evidence shows that the 
International Harvester Co. has not used its power to of toe or injure 
the farmers who are its customers. * * * The price of harvesting ma- 
chines has not increased in proportion to the increased cost of construction 
or the increased merit of the machines, and respondent has brought other 
farm implements into trade.’’ [Compare V. 93, p. 1389, 1536.] 

The organizers of this company acted under the advice of able counsel 
and in the sincere belief that they were violating no law. If under later 
decisions it should be held that the law was violated, it could only be 
through the creation of a power to oppress, which has never been exercised. 

More than six years ago the company asked for its investigation by the 
U. S. Government, and opened all its books and records for inspection and 
furnished all information requested. No suggestion of any change in its 
business methods has been made to it by the Government at any time. 
Recently a full and frank discussion of the whole situation has been had 
between the representatives of the Government and the company in an 
honest desire on both sides to avoid litigation. Some pean may yet be 
found which will obviate the necessity of any protracted litigation by satis- 
fying the claims made under the Sherman Act without seriously impairing 
the economic advantages and benefits secured by the organization of this 
company. No form of reorganization, however, was suggested by the 
Government that seemed practically possible. 

The Government has been careful to avoid embarrassment to the foreign 
business from the litigation; the bill makes no attack on and seeks no change 
in the export business of the company. The filing of the bill will in no way 
mine — = semeeny' carrying on its business the same as heretofore. 
—V. 94, p. , . 
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Kentucky Public Service Co., Frankfort, &c., Ky.— 
Merger—Bonds.—Montgomery, Clothier & ‘Tyler, Phila., 
have recently been placing at par and int. $394,000 ‘‘first 
and refundirig’”’ mortgage 6% gold bonds, dated Feb. 1 1912, 
due Feb. 1 1922, but redeemable at 102% and int. on any 
interest date on 60 days’ notice. Int. F. & A. at office of 
aforesaid bankers. Par $500, $1,000 (c*). Fidelity Tr. Co., 
trustee. The bankers say: 


Fah a. in Ky. (Jan. 29 1912) and is a consolidation of the Capital 
Gas & Elec. Co., Frankfort; the City ve Co., Hopkinsville: Bowling 
Green Gas Light Co. and Owensboro Gas Light Co. Operates gas and elec- 
tric properties in Frankfort, Bowling Green and Hopkinsville, Ky., and 
the gas property in Owensboro, Ky., under satisfactory franchises. Sander- 
son & Porter estimate the replacement value, without allowance for good- 
will and franchises. at $603,000. Population served about 53,000. 

Outstanding capitalization: First and refunding 6% bonds (authorized 

2,000,000, outstanding this issue), $394,000; underlying bonds, closed 

ues {$44,000 Capital Gas & Electric Co. ist 6s of 1910, due Jan. 1 1950; 
Bowling Green Gas Light Co. $16,000 ist 6s of 1905, due July 1 1935, and 
$6,000 ref. 6s of 1910, due Jan. 1 1940; int. (J. & J. 1) at Louisville Tr. 
Co., trustee], $66,000; in treasury, $150,000; 6% cumulative pref. stock 
fauth. $500,000, callable at 110 on 60 days: notice}, $350,000; common 
stock (auth. $1,000.000), $800,000. Par of all shares. $100. 

Authorized bond issue, $2,000,000, of which $394,000 are held by the 
public, $150,000 are in treasury to be issued for improvements and addi- 
tions, $66,000 are reserved to retire the underlying liens at or prior to ma- 
turity at par: $1,390,000 can only be issued for 80% of the cost of extensions 
and improvements when the net earnings are twice the interest charges, 
including the bonds to be issued. Sinking fund beginning Feb. 1 1914 will 
retire and cancel 1% of bonds annually for 3 years and 14% annually 
thereafter until maturity. 

These bonds are 4a first lien upon the properties in Hopkinsville and 
Owensboro, and by a first mortgage, subject only to $66,000 outstanding 
bonds, on the properties in Frankfort and Bowling Green. 

Combined earnings of the properties for 12 months ended Feb. 29 1912: 
Gross, $174,485; net, $62,917; interest on $394,000 bonds and underlying 
liens will require $27,600, leaving on above basis a surplus of $35,317. 

Improvements and extensions will be made in 1912 which should largely 
increase the business and with the expected economies in operation should 
result in a considerable increase in earnings. These improvements will be 
partially provided for by the sale, from time to time, of $150,000 ‘‘first & 
refunding’’ 6s now in the treasury. 

The officers include: William Dignan Jr., 133 So. 4th St., Phila., and 
T. Lindsay Fitch, Bowling Green, Ky., Vice-Presidents; M. L. Weist, Sec.; 
W. H. Godshall, Treas., and Edward D. Toland Jr., Gen. Manager. 


La Belle Iron Works, Wheeling and Steubenville.— 
Stock, &c.—Press reports say that a plan is on foot to re- 
adjust the share capital (probably through a re-incorpora- 
tion), the present $10,000,000 stock, all of one class, to be 
exchanged for $20,000,000 new stock, half com. and half 8% 
cum. pref., the increase representing surplus assets. The 
present div. rate is 10% per annum.—V. 94, p. 915, 770. 


Laclede Gas Light Co.—Earnings.— 


3 Mos. end. Gross. Net (after Deprecia- Interest Pref. Balance, 
Mech. 31— Earnings. Tazes). tion. Paid. Divs. Surplus. 
IRL tithe tats aa $1,142,728 $583,057 $67,440 $252,518 $31,250 $231,849 
ae 1,177,378 610,013 63,456 250,669 31,250 264,638 
—V. 94, p. 770, 633. 
(The) Lake Superior Corporation .— Merger of Steel Group— 





New Guaranteed Bonds, Present Issue $13,500,000, for Fund- 
ing, Improvements, etc.—An authoritative statement follows: 


Continuing the general plan formulated by the London interests, when 
they took charge of the affairs of the corporation, and which has thus far 
resulted in the definite financing of the Algoma Central and Algoma Eastern 
railway companies and the Lake Superior Paper Company, arrangements 
have now been completed for a consolidation of certain other companies, 
which form what is termed the steel group, into the Algoma Steel Corp. 

This new company will create a mortgage of $30,000,000 ‘‘first and refund- 
ing mortgage’ 5% 50-year gold bonds, and will issue $15,000,000 at the 
present time in order to retire the short-term obligations of the various com- 
panies, and the 3-year notes of the Lake Superior Corporation (which latter 
were issued in connection with the rehabilitation and extension of the vari- 
ous — of this group), and also to provide further necessary moneys. 

The new bonds will be guaranteed by the Lake Superior Corporation, 
which owns all of the outstanding stocks of the new steel company, whose 
business and properties constitute the largest and best asset of the Lake 
Superior Corporation. Aside from the amount required for the further 
capital needs of its growing business—which will be adequately and per- 
manently provided for under the present plan—the new arrangement will 
not lay any additional charges upon the Lake Superior Corporation, and 
in its outcome will, it is believed, place the stockholders in better position 
than ever before.—V. 94, p. 986. 


Loose-Wiles Biscuit Go., Kansas City, Mo.—Financing. 
William Salomon & Co. have underwritten $5,000,000 7% 
cumulative first pref. stock of the Loose-Wiles Biscuit Co., 
which has factories in Kansas City, Boston, Chicago, St. 
Louis, Minneapolis, Omaha and Dallas, it being the second 
largest manufacturer of biscuits and fancy crackers in the 
United States. A new company of the same name is to take 
over the present company and its subsidiaries. The capitali- 
zation will consist of $5,000,000 7% cumulative Ist pref. 
stock, $2,000,000 7% cumulative 2d pref. stock and $8,- 
000,000 common stock. It is understood that the bankers 
will offer the new stock to the public in a very short time. 
—V. 91, p. 592. 


Louisville (Ky.) Gas Co.—Stock.—Between $17,000,000 
and $18,000,000 of the stock, it is stated, has been acquired 
by the syndicate headed by H. M. Byllesby & Co. of Chicago 
under the offer to pay $120 per share. Compare V. 94, p. 
1189; V. 93, p. 1195, 668. 


Marconi Wireless Telegraph Co. of America.—Arrange- 
ment with English Post Office—Postmaster-General Samuel, 
replying to a question in the House of Commons, England, 
on April 29 stated he had arranged for the receipt from May 1 
at all telegraph offices in the United Kingdom of messages 
for the United States and Canada. for transmission by Mar- 
coni wireless trans-Atlantic telegraph. 


The full rate to New York and Montreal will be 8 pence (16 cents) a word. 
Similar reductions in the rates for telegrams to other parts of America will 
bemade. For plain-language deferred telegrams the rate to New York 
will be 4 pence per word, the cablegram rate being 6 pence per word. Cor- 
responding reductions will be made to other places. See V. 94, p. 1189, 1122. 
Middle West Utilities Co.—New Holding Co.—President 
Samuel Insull of the Commonwealth Edison Co. announces 
the formation of a new holding company to be controlled 
by~liimself and assocjates, but to have no connection with 











either the Commonwealth Edison or the Public Service Com- 
pany of Northern Illinois. 


The new company is to have at the outset about $10,000,000 outstand- 
ing stock, of which $6,000,000 will be common and $4,000,000 6% pre- 
ferred. Several properties owned and controlled by Mr. Insull are to be 
turned over to the new holding —— , for which Mr. Insull is to receive 
ayy rae in common stock of the Middle West Co. The new securities to 

e issued to provide necessary funds have been privately subscribed, 75% 
n this country and 25% in England. The new company will purchase 
and reorganize local utility companies, and it is understood that some of 
the properties to be thus included now operate in Vermont, New Hampshire, 
Indiana, Illinois (including, it is understood, the Northwestern Gas L. & 
Coke Co.—see V. 94, p. 1190), Kentucky, Missouri and Michigan. Con- 
trary to some newspaper reports, H. M. Byllesby & Co. have no interest 
inthe company. No bond issue, it is stated, is contemplated. 


Minneapolis General Electric Co.— Notice to Stockholders— 
Possible Sale of Control.—Stone & Webster, in a circular’ 
dated at Boston, April 26 1912, say in substance: 


With the recommendation of the board of directors we have undertaken 
negotiations for a sale of not less than a majority of the capital stock [$1,- 
000,000 pref. and $3,374,900 common] at $120 per share for the pref. and 
$200 per share for the common. 

All stockholders may deposit their stock certificates with Stone & Web- 
ster, 147 Milk St., Boston, duly endorsed to carry title on or before May 15 
1912 in exchange for negotiable receipts. In case the sale takes place, pay- 
ments in cash will be made by us for the shares deposited at the amounts 
above stated less 1% of the selling price,as commission for our services, 
and less our expenses,which shall not exceed an additional1%. Should the 
sale not take place before July 15 1912, the certificates will be returned 
without cost. The owners of a large amount of stock have already signified 
approval of the foregoing terms. See report V. 94, p. 1183. 

[It is rumored in Minneapolis that H. M. Byllesby & Co. are the prospect- 
ive purchasecrs.—V. 94, p. 1183.] 


Municipal Gas Co., Albany, N. ¥.—~Stock Authorized.— 
The Pub. Serv. Comm. on April 30 authorized the company 
to issue $1,000,000 additional capital stock. 


The proceeds are to be used to retire $500,000 of matured 6% bonds and 
for expenses incurred and to be incurred in connection with an ordinance 
of the city providing for removal of electric-light and power wires, poles 
and fixtures in the streets and placing same in conduits or subways; also 
the amounts expended for new street lamps and lamp-posts. 

The $500,000 bonds are held by the National Commercial Bank of Albany. 
From the proceeds of the sale of $500,000 stock, the bonds are to be taken 
up and canceled and the mortgage released. If more than $500,000 is 
realized, no portion of the excess is to be used without the further order of 
the Commission. 

The application to issue capital stock and convertible notes for expendi- 
tures from income for improvements and betterments which are vgn 
capitalizable is still under consideration by the Commission and the com- 
pany is preparing additional data.—vV. 94, p. 212. 


New Bedford Gas & Edison Light Co.—See Fall River 
Electric Light Co. above.—V. 91, p. 521. 


North American Co.—Purchase.—See Kenosha Electric 
Ry. under “Railroads’’ above.—V. 94, p. 1184, 1190. 


North Butte Mining Co.— Earnings .— 


Calendar Total Total Net Divt- Balance, 

Year— Income. Expenses. Earnings. dends. Surplus. 
1911______.._...$3,752,160 $3,110,302 $641,858 $492,000 $149,858 
SUED did ct avbe ends Gea 3,179,152 610,340 446,000 164,340 


Total surplus Dec. 31 1911, $1,827,060.—V. 4, p. 987. 


Ottumwa (Iowa) Gas Light, Heat & Power Co.—Called.— 


All of the $100,000 ist M. 5% gold bonds of 1899 have been called for 
redemption on July 1 and will be paid either on or before that date at 105 
and int. on presentation at the Ottumwa Nat. Bank. Frank T. Hulswit is 
President of the company. Capital stock at last accounts, $100,000 each 
of common and cum. pref.; par $100. 


Sale.—See United Lt. & Rys. under ‘‘Railroads.”’ 
Pennsylvania Steel Co.—Harnings.— 


Cal. Total Int. on Sinking Depre- Divi- Bal., Surp. 
Year. Income. Bonds. Fund. ciation. dends. or Def. 

1911 __$2,979,861 $1,091,506 $601,374 $457,261 $1,439,256 def.$609,536 
1910 __ 4,029,196 1,126,456 576,462 855,403 1,412,293 sur. 58,581 


Total surplus Dec. 31 1911, after deducting $40,738 for adjustments due 
to operations of previous years, was $4,710,716.—-V. 94, p. 702. 


People’s Gas Light & Coke Co., Chicago.—Further Details. 
—We referred last week (p. 1190) to the decision of the Ap- 
pellate Court on April 25, reversing the decision of Judge 
Scanlan in the State Circuit Court on Dec. 5 last, in so far as 
it impounded the difference between the 80-cent rate and the 
75-cent maximum rate fixed in the ordinance passed by the 
City Council on July 17 1911. 


The Appellate Court’s ruling was based on the fact that the city’s law 
department failed to prove that the gas company intends to charge more 
than 80 cents for gas, thus making it unnecessary to impound thediffer- 
ence between the rate now charged by the company and the maximum rate 
mentioned in the ordinance. The Court stated that the Hagenah report 
submitted some time ago was thorough, and that the city did not offer any 
substantial proof to offset the recommendations made by the expert. 
Judge Burke in the Superior Court on April 29 entered an order directing 
that the impounded money, more than $270,000, shall be returned to the 
gas company without prejudice to the right of the gas consumers to recover 
the same if the provisions of the gas ordinance are found to be reasonable. 

The city authorities say that the Appellate Court’s ruling will not ham- 
per it in its efforts, as the ruling has no effect on the status of the city’s case 
and did not decide against the city’s bill as a whole, but only overruled the 
section providing for impounding what was considered an overcharge. 

Proceedings are pending in the U. S. courts and Lllinois Superior Court 
affecting the rate question. The next step toward the solution of the mat- 
1 “es * o taken before Judge Burke of the Superior Court.—V. 94, p. 


Pittsburgh Steel Co.—Stock Increase Authorized.— 


The shareholders on May 2 voted to increase the 7% cum. pref. stock 
from $7,000,000 to $10,500,000, making the total stock $17,500,000. 
Speyer & Co. have contracted to take any of the new stock not subscribed 
for by the shareholders. 


Earnings.—Pres. Wallace H. Rowe on Mch. 1 reported: 


For the seven months ended Jan. 31 1912 the net earnings were $760,853, 
an increase of $366,945 over the 7 months ended Jan. 31 1911. Through 
expenditure of the proceeds of the $3,500,000 new pref. stock for now 
blast furnaces and additional mills, it is expected such economies will be 
effected as to increase the net earnings more than double the dividends 
on this increase of stock. Orders and contracts for products are now 
largely in excess of the amount for the corresponding period of last year. 


Net Earnings for Years Ended June 30 (Before Deprec. or Int. on Bonds (since 
retired) or Current Debt (to be retired by above preferred stock) .) 
1905-06. 1906-07. ite York 1908-09. 1909-10. 1910-11. Average. 


$ $ $ 
1,169,859 1,225,769 1,592,495 1,673,735 1,284,594 1,273,176 1,369,938 
This average ($1,369,938) is almost three times the annual dividend on 
the existing $7,000,000 7% preferred stock. During the last seven years 
dividends of 8% per annum have been paid on the common stock. See 
also V. 91, p. 1451; V. 93, p. 939; V. 94, p. 634, 766. 





For other Investment News see page 1255. 
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COMPUTING-TABULATING-RECORDING COMPANY 





REPORT—MARCH 31 1912. 








To the Stockholders— 


Your Company was incorporated on June 15 1911 and 
began business July 15 1911. 
it is capitalized as follows: 


Six per cent Thirty Year Sinking Fund 
SD Maiti nit dnib ne ches nikptindawited $7,000,000 00 
Capital Stock issued. ...............<.- 10,445,928 75 


Bonds in denominations of $1,000 and $500, with coupons, 
payable January Ist and July Ist in New York. ~ 

Par value of shares, $100 each, all fully paid and non- 
assessable. 

Your Company controls, through stock ownership, the 
following corporations: 

The Tabulating Machine Company, of which it owns the 
entire Capital stock, except Directors’ shares. 

International Time Recording Company of New York, of 
which it owns over 99 per cent of the Common stock 
and over 84 per cent of the Preferred stock. 

Computing Scale Company of America, of which it owns 
over 96 per cent of the Capital stock. 

Bundy Manufacturing Company, of which it owns the 
entire Capital stock. 

Operating the following plants: 

The Tabulating Machine Company, Washington, D. C. 

The Tabulating Machine Company, Endicott, N. Y. 

International Time Recording Co. of New York, 
Endicott, N. Y. 

The Computing Scale Company, Dayton, Ohio. 

Moneyweight Scale Company, Chicago, III. 

W. F. Stimpson Scale Company, Detroit, Michigan. 

Stimpson Computing Scale Company, Detroit, Michigan. 

Computing Scale Co. of Canada, Ltd., Toronto, Ontario. 

Bundy Manufacturing Company, Endicott, N. Y. 

The Indenture of Trust securing the bond issue oe 
that no other issue of bonds or general funded obligations 
may be created nor any mortgage made upon any of the 
properties of this Company or upon any of the properties 
of the corporations whose capital stocks or any part thereof 
are pledged under the present bond issue,and also provides 
for a sinking fund payment on or before December 31 1913 
of not less than $100,000 per annum for the purchase and 
retirement of bonds at 105 or better. 

At the time of organization there was reserved $810,000 
face value of the bonds of this Company to be used and dis- 
posed of by the Company only for the purpose of the acquisi- 
tion or payment by the Company of the outstanding bonds 
of the International Time Recording Company of New York 
and of the Computing Scale Company of America and the 
current indebtedness of the Computing Scale Company of 
America and its subsidiary Companies. $210,000 of these 
bonds were sold at par. 

At the time of organization the net earnngs for the year 
ending April 30 1911 of the constituent Companies as certified 
by The Audit Company of New York, allowing for main- 
tenance and depreciation, but before deducting interest 
on borrowed money and funded debt, which interest is 
offset by interest from the above-mentioned bonds and 
cash deposited in the Treasury, amounted to-- - -$950,920 43. 

Net earnings of the constituent Companies for the nine 
months, July 1 1911-March 31 1912, not including income, 
from the foreign business of International Time Recording Co. 
of New York for the month of March, were_--__$806,833 04. 

This is a consolidation of corporations whose businessess are 
protected by United States and foreign patents, as shown by 
the appended statements of the separate Companies. These 
businessess are not, however, in any sense competitive; the 
appliances and devices owned by the different Companies 
complement and supplement, rather than compete with, each 
other. 

While the officers of the constituent Companies have not 
yet fully completed their plans for the maximum efficiency 
and economies possible in the co-ordination of the businesses 
of the different Companies and each month should show gains 
in these directions, they have practically completed arrange- 
ments whereby the manufacture of certain of the apparatus 
and parts, which has heretofore been farmed out, will be 
concentrated within our own factories, thus insuring prompt 
delivery, uniformity of production and a very material 
saving in the cost of manufacture and transportation. 

The Treasurer’s statement is herewith submitted, together 
with general information which officers of the constituent 


companies have furnished_in regard to the business under 
their management. 


GEO. W. FAIRCHILD, 
Acting President. 











TREASURER'S STATEMENT DECEMBER 31 1911. 
ASSETS. 


$35,029 16 
195,770 21 


(ea A RENT i Sei GI i a eT Re ea LEAS PSE a 
Less—For bonds and cash to be used to ac- 
quire bonds and notes of the constituent 
companies 


$17,249,086 67 


810,000 00 





16,439,086 67 
Fund reserved—Bonds and cash to be used to 


acquire bonds and notes of constituent 


com panies— 
Rib Sgt a ap ly ARES Be ALI I ee $32,000 00 
I a a ae ed ane 600,000 00 
Loans to constituent companies______. 178,000 00 





Accrued .interest................ 
Accounts receivable 
Office fixtures 


810,000 00 
484 05 

1,425 58 

202 08 
$17,481,997 75 


lel lee ee ee ee ee ee ee 





LIABILITIES. 


Capital stock._._-_-_- SES SS HPN AE FE ANE ENED ae ML SAS IED $10,445,356 88 
Six per cent 30-year sinking fund gold bonds.___.._...___. 7,000,000 00 
I I dda cates Si citi on ic an ts a tieh tha bis. o iii compere chan 5,402 23 
8 Be apitag ei RRA as i a ls A SRC tag 31,238 64 





$17,481,997 75 
ALFRED DE BUYS, Treasurer. 





Computing-Tabulating-Recording Co., 25 Broad St., N. Y. City: 


Dear Sirs.—We have made a general audit of the books and accounts 
of the Computing-Tabulating-Recording Company and certify that the 
above Balance Sheet is a true exhibit of the accounts and correctly sets 
forth the financial condition of the Company as of December 31 1911, as 
shown by the books. 

. Very truly yours; 
THE AUDIT COMPANY OF NEW YORK. 
A. W. DUNNING, President. G. H. BOWERS, Secretary. 
New York, April 20 1912. 








THE TABULATING MACHINE COMPANY. 

The Tabulating Machine Company owns and controls the 
Hollerith Tabulating system. ‘The business of The Tabulat- 
ing Machine Company has been very carefully covered by 
patents granted by the United States and the governments 
of the important foreign countries where its machines are in 
use, or likely to be used to any large extent. Under this 
system, statistics and data of all kinds are classified, analyzed 
and tabulated, accurately, rapidly and with comparatively 
small expense, by means of automatic electrical machinery. 

In manufacturing plants, the Hollerith system is used for 
recording daily production, both as to volume and cost, 
enabling those in charge to ascertain exact costs, check 
excess costs, stimulate. production and to utilize the facts 
at once. 

In railroad and commercial management it is used to 
tabulate promptly comprehensive statistics and secure 
accuracy and accountability in general administration. For 
example, in railroad work it is used for compiling the com- 
plicated statistics required by the Inter-State Commerce 
Commission, and also in the general auditing of freight agents’ 
accounts and for the classification of disbursements or 
voucher distribution and extensively in connection with 
shop costs. 

The Hollerith Tabulating System is used and indorsed by 
the largest and most progressive railroad and industrial 
organizations in the United States. Among those which 
have used this system for a long period are the followin 
railroads: Pennsylvania Railroad System, New York Centra 
Lines, the Southern, Union Pacific, Atchison Topeka & 
Santa Fe, Chicago Rock Island & Pacific, Chicago Mi waukee 
& St. Paul, Chicago & North Western; the following steel 
companies: American Iron & Steel, Carnegie, Pennsylvania 
and National Tube: and the following Public Service and 
Commercial Companies: the American Telegraph & Tele- 
phone Company, The New York Edison Company, General 
Electric Company, Westinghouse Electric & Manufacturing 
Company, Marshall Field & Co.,Carson, Pirie, Scott & Com- 
pany, Studebaker Corporation and Swift & Com any. 
Among those companies which have adopted the Ho erith 
Tabulating system during the past nine months are the Erie, 
Illinois Central and Southern Pacific Railroads, the Pullman 
Company, Adams Express Co., N. Y. Dock Co., N arragansett 
Electric Light Co., Cleveland Electric [Illuminating Co., 
John Wanamaker, Pacific Mills, Lawrence, Mass., General 
Motors Company, R. Hoe & Company, Morse & Rogers, 
Boston Rubber Shoe Co., Firestone Tire & Rubber Co., 
Yawman & Erbe Mfg. Co., Sonneborn & Company of Balti- 
more and Indian ee Company. 

In insurance the Hollerith System is used for detailed 
records of every important feature in the business, including 
classification of policies, and are in use by the Equitable, 

Mutual, New York Life, Penn Mutual and Home Life 
Insurance Companies, the Hartford, Royal and Queen Fire 
Insurance Companies. Among the insurance companies 
which have recently adopted the Hollerith system are the 
Franklin, New Hampshire, National and Phoenix. 
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As the Company supplies the cards which are used in the 
Hollerith system, it is vital that the daily supply should be 
uninterrupted. Although the Company has a card manu- 
facturing plant in Washington which has a capacity largely 
in excess of the present requirements of its customers, in 
order to provide against any possible delay in card deliveries 
it has recently equipped another card-manufacturing plant 
at Dayton, Ohio, capable of turning out twenty million cards 
per month. . 

As illustrating the constant progress in the Company’s 
business, it will be noted from the following table of per- 
centages of increase that at each consecutive period rentals 


of each period showing an increase over the previous period. 


Ce og CS ode bdbe con dasocec cdtéidie 
SU eel a owenmeocce ts eaenc 24.9% 
December 1910 to May 1911 


TN a ss I cid title nw hatin c 18.3% 
Es @6 MOE $0Blee 2... nu nannccocecace.s........ 17.6% 
See oe ee ees. ot ia amneeoneeneccocaccecene 14% 
I a aa ee 18.7% 


Prior to October Ist 1911, owing to insufficient manu- 
facturing facilities, little or no active effort had been made 
to procure business, but recognizing that by adopting the 
Hollerith system they could secure much greater accuracy 
and higher efficiency, progressive concerns sent in their 
orders. The manufacturing capacity having now reached 
a point where orders can be promptly executed, a selling 
organization has been created. 

On December 18th a meeting of the senior representatives 
of this Company was held in Washington, at which time the 





| 
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COMPUTING SCALE COMPANY OF AMERICA, 


The Computing Scale, a new art in weighing, automatic in 
its computation of the value of articles purchased or sold, as 
soon as it was understood, became a necessity to a great 
percentage of the merchants of the United States and is in 
use practically throughout the world. 

The company contros and owns over 175 patent claims 
allowed by the United States Patent Office on computing 
and weighing scales. Many of these claims cover basic 
ideas in computing scales and give a wide field of protection. 
In addition to these patents there are a large number of 


and sales show continuous increases, the monthly average | EG pending in the Patent Office, allof which contain 


uable claims. Improvements in computing and weighing 


machines are being made in the factories of the company 
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lan of organization for securing new business was formu-_ 


ated. By this Yee it was proposed to have district mana- 
gers located in Boston, New York, Philadelphia, Cleveland 
and Chicago and subsequently at other points which experi- 
ence would show should be covered. The representatives 





located at convenient points in the territory to be covered | 


by the district managers would work under the direction 
of the district managers. This plan has not been entirely 


carried out, owing to the large number of unfilled orders on | 


hand up to a comparatively recent period, and also in order 
not too rapidly to increase the operating expenses. The 
time seems now ripe, however, for carrying out either the 

roposed or an alternative plan. Meanwhile, branch offices 


_by skilled experts employed for that purpose to bring the 


different types of machines to the highest point of perfection 
in construction and operation. Applications for patents are 
filed on these improvements as they are made. The com- 
pany is protecting its rights under these patents by suits 
whereever infringements occur. 

At the time of the organization the company had out over 
275,000 scales. During the past nine months it has sold 
22,650 scales. These machines are in general use, and the 
company’s selling organization covers North and South 
America, Great Britain, most of Continental Europe, South 
Africa and Australia. In order to supply the rapidly in- 
creasing business in Canada, the company is building a large 
factory for the manufacture of scales, meat slicers and cheese 
cutters in Toronto, Canada. - The sales of the company for 
the first: three weeks of April 1912 were the largest in the 
history of the company. The Computing Scale Company 
has a very extensive organization, with offices in all principal 
cities in the United States and Great Britain, as well as in 
foreign countries in which it is doing business. 


{ INTERNATIONAL TIME RECORDING COMPANY OF NEW YORK. 





The International Time Recording Company manufactures 
Time Recorders, Time Stamps, Elapsed Time Machines, 
Dey Dial Recorders, Syracuse Dial Recorders, Bundy Key 
Recorders, and special applications of these machines, in- 
cluding an improvement of the Elapsed Time Machine for 


ave been established in New York, Philadelphia and | automatically recording the duration of long distance tele- 
Cleveland, in addition to the office previously established in | phone connections, also a Coasting Machine (vended through 


Chicago. 


These offices are now equipped with the necessary | the Railway Improvement Co.), adopted by the Inter- 


machines for the purpose of demonstration to prospective | borough System, the Hudson & Manhattan System, the 


customers. 

It should be understood that seeking new business for the 
Tabulating Machine Company is different from an ordinary 
selling proposition, it being necessary, 

Ist. To interest prospective customers. 

2nd. To study their business, with a view to ascertaining 
whether or not they can use tabulating equipment to 
advantage, including the layout of the cards which 
will fit their particular business. This latter will be 
understood as more of an accounting than a selling 
proposition. 

3rd. After securing and filling the order and installing 
machines it is very necessary to give enough atten- 
tion to customers to assure the organization of an 
efficient and economically arranged tabulating de- 
partment and to follow up the customer regularly so as 
to assure the securing of maximum results from the 
use of the equipment first designed and its extended 
use for other lines of their work. 

The whole organization is enthusiastic over the rapidly 
increasing business, now that the manufacturing department 
is able to fill orders promptly. 





London Underground System, and by other important 
electric railways. The Coasting Machine effects a large 
saving of electric power. 

This Company owns 58 patents allowed by the United 
States and in addition has 7 applications pending in the 
patent office. It also owns 25 foreign patents. 

It has offices in New York, Chicago, Philadelphia, San 
Francisco, Pittsburgh and other large cities of the United 
States and Canada. It has also created a large business 
abroad, with distributing depots in London and Berlin, 
and with offices in nearly all of the principal cities of 
Europe. 

The systems of the International Time Recording Com- 
pany are used and indorsed by upwards of twenty thousand 
of the most progressive Railroad, Commercial and Manu- 
facturing Organizations in the United States. 

In the manufacture of Time Recorders it is prepared to 
turn out a thousand machines per month besides a large 
number of coasting machines. 

The foreign business has shown a substantial increase thus 
far this year, the London office reporting a larger profit than 
during any other three months in its history. 








Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the four 
months ending April 30 1912, was 43,363,599 lbs., as com- 
pared with 39,638,934 lbs. in 1911, as follows: 








Pounds. 1912 1911. | Pounds. 1912. 1911. 
January ____._10,892,391 9,789 639|March _.__._. 10,928,169 10,197,516 
February ...-.. 10,230,280 9,857,962;April -_____- 11,312,759 9,793,817 

Total (pounds) for four months_______________. 43,363,599 39,638,934 


Custom ores business added a further amount for the four months of 
2,603,604 Ibs. in 1912, against 4,759,249 lbs. in 1911 —V. 94, p. 1054, 987. 


Rhode Island Coal Co., Boston.—Reorganization.— 


New committee: Bartlett H. Hayes, Robert Gould Shaw Jr. and Robert 
T. Hays. Stock may be deposited with Beacon Trust Co., Boston, until 
May 14, when the first installment of 25 cents on subscription at par for 
the $1 shares is due. See V. 94, p. 1190. 


St. Louis Countyj Gas Co.—Bonds Offered.—Harris, 
Forbes & Co., N. Y., N. W. Harris & Co., Boston, and the 
Harris Trust & Savings Bank, Chicago, are offering, ata price 
to yield 5%, $700,000 Ist M. 5% 40-year gold bonds, dated 
April 1 1912. See V. 94, p. 1123. 

Standard Sanitary Manufacturing Co., Pittsburgh.—Jury 
Disagrees.—The jury which has for some time heard the 
evidence in the so-called “bathtub” criminal suit before 
Judge Angell in the U. S. District Court at Detroit, Mich., 


was discharged on March 14, having failed to agree. 


A number of the defendants had previously been acquitted by direction 
of the Court. It is considered likely the case will be re-tried. 


Southern Massachusetts Power Co.—See Fall River Elec- 
tric Light Co. above. 


Woodward Iron Co.—$4,000,000 Stock Pledged.—See At- 
lanta Birmingham & Atlantic RR. under Railroads above. 
—V. 94, p. 1064. 





Standard Oil Co. of California.—Report.—Dec. 31 1911: 
Assets—($48,938,435)— Liabilities— ($48,938 ,435)— 





| ill e782 a al ~---$00,334,423 ; Capital stock.____..~.-- $25,000,000 
Other investments.- --—-_ ~~ 190,750 |Surplus (invested as 
Inventories__-__-_- Sea oa 14,585,286 Sa ER Be OS ee 14,213,195 
Accounts receivabie_._._.. 3,347,497 Notes and accounts pay- 

Ree “oo td 5 ae ae ck ees. ee ka ues. wb euew 9,725,240 


Compare V. 93, p. 13890; V. 88, p. 372: V. 
The net ecarnings for the cal. year 1911, 


, p. 780. 
were $3,141,625. No divi- 
dends were paid during 1911.—V. 83, p. 1294. 








—William P. Bonbright & Co., bankers, and members of 
the New York Stock Exchange, announce the removal of 
their New York City offices to the Bankers Trust Co. Build- 
ing, 14 Wall St. ‘The firm’s new quarters occupy the entire 
fourth floor. The interior is attractively appointed and all the 
departments of the organization have larger and better 
equipped facilities. William P. Bonbright & Co. are one of 
the largest houses in this country doing a business in selected 

ublic utility securities, dealing in both the bonds and pre- 
erred stocks of electric, gas and power companies. ‘The 
concern’s other offices are at Colorado Springs, Colo., and in 
London, Eng., at 16 George St., Mansion House, E.C. 


—William B. Boulton Jr. was admitted on the Ist inst. to 
rtnership in the New York Stock Exchange firm of Graham, 
‘faughan & Co. Preliminary to the settlement by the 
executors of the estate of Benjamin Graham, the latter has 
been retired from the business of the firm. The present 
partnership continues without other change, the firm now 
consisting of Arthur C. Vaughan, T. Towar Bates, Frederick 


K. Trask, Howard Boulton, Geoffrey Graham and William 
B. Boulton Jr. 
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White, Weld & Co., 14 Wall St., announce that they | 


have admitted to general partnership Philip Cab and 
Henry S. Thompson, who will be the firm’s, resident part- 
ners in Boston. The Boston office will be permanently 
located in the Minot Bldg., 111 Devonshire St., when the 
new quarters are ready for occupancy; in the meantime the 
firm’s temporary offices are at 35 Congress St. The old 
artnership of Cabot ,Thompson & Eustis, Boston, expires 
oe limitation following the admission of Mr. Cabot and Mr. 
Thompson into White, Weld & Co. Messrs. Cabot and 
Thompson will, however, continue their individual con- 
nections with the Turners Falls Co., Easthampton Gas Co., 
Amherst Gas Co., Amherst Power Co., Greenfield Electric 
Lt. & Power Co., Worcester Suburban Elec. Co., Fall River 
Electric Light Co. and the Southern Mass. Power Co. , 


—Benjamin Altheimer, of Altheimer & Rawlings, St. 
Louis; E. A. Neugass, of Isidore Newman & Sons, New 
Orleans; and B. B. Veech, President of the United States 
Trust Co., St. Louis, were in New York this week. More 
bankers are making it the custom to arrange their business 
trips to this city between seasons, when the best weather can 
be enjoyed, so as to bring them here after winter is over and 
before the summer heat begins. 

—The Guaranty Trust Co. of New York has issued a book- 
let entitled ‘‘Railway Equipment Obligations,” in which are 

resented brief descriptions of the more important equipment 
issues of the principal railroads in the United States. The 
information given is quite comprehensive, and is based on 
data which was secured ina large partfrom original sources, 
and some of which, it is stated, has never before been pub- 
lished. 


—The Bankers Trust Co., as trustee under the first mort- 
gage of the Hocking Valley Products Co., dated Jan. 1 1911, 
is requesting proposals for the sale on May 27 1912 of first 
mortgage 50-year 5% sinking fund gold bonds of that com- 
pany to the trustee on account of the sinking fund. The 
sinking fund money now applicable to such purchase is $25,- 
000. Proposals must be in writing and delivered to the 
trustee in sealed envelopes not later than May 24. 


t= —Charles J. Bender, for the past nine years associated 
with the banking house of Pfaelzer & Co., announces the 
formation of the firm of Charles J. Bender & Co., to deal in 
railroad and publicservice bonds, and high-grade investment 
stocks, with offices in the Philadelphia National Bank Bldg., 
421 Chestnut St., Philadelphia, Pa. 


Megargel & Co., bankers, 5 Nassau St., this city, have 
moved to their new bank building at 35 Pine St. The firm 
occupies the entire three floors of this new marble-exterior 
building. Private elevators connect the main banking floor 
with the rooms above. The interior finish of its offices is 
handsome and in good taste. 


—William L. Raymond, for eleven years with N. W. 
Harris & Co. announces that he has established himself in 
business at 35 Congress St., Boston, for the purpose of dealing 
in State, county and municipal, steam'railroad and public 


service corporation bonds, under the name of W. L. Ray- 
mond & Co. 


—George Reith has been admitted as a genera! partner 
in the firm of Gilbert Eliott & Co., specialists in Standard 
Oil securities. Gilbert Eliott & Co. moved this week from 


34 Pine St. to larger offices in the Equitable Trust Co. 
Building, 37 Wall Street. 


i‘ —The partnership heretofore existing between Franklin T. 
Pfaelzer and Charles Evans Loxley, under. the firm name 
of Pfaelzer & Co., was dissolved by mutual consent on April 30. 
The business and affairs of the firm will be liquidated by 
Franklin T. Pfaelzer at 421 Chestnut St., Philadelphia. . 


—The investment bond house of Tailer & Co. announces 
its removal to a new suite of banking offices in the Bankers 
Trust Co. Building, 14 Wall Street. The present partnership 
of this firm includes T. Suffern Tailer, Grenville, Kane and 
Charles Ames. Rone hiarwiar eo, aoe ORR 
'.—Alexander & Co., members of the NewYork Stock 
Exchange, announce the retirement from their firm on 
May 1 of Joseph C. Borden and‘the admission on the same 


date of Eltinge F. Warner and H. Clark Prichitt as general 
partners. 3 


—John A. Dix, member of the N. Y. Stock” Exchange and 
Henry McC. Bangs have organized the new firm of Dix:& 
Bangs” for the transaction of a general brokerage and invest- 
ment business. i339 ay. 7 a 

—The bond investment and foreign exchange firm of Kis- 
sel, Kinnicutt & Co. has moved to the Bankers Trust Co. 


Bldg., 14 Wall St. The firm occupies all of the office space 
on the twenty-first floor. 


—Charles V. Benton became a partner in the New York 


Stock Exchange firm of Swartwout & Appenzellar, 44 Pine 
iss Oe OUP ER ON SP ees Cale Mele. ae . 


—QOn May 1 George She don Chauncey was admitted to 
partnership in the firm of Hollister, Fish & Co., whose new 
address is 27 and 29 Pine Street. 


—J. K. Newman, head of the banking firm of Isidore 


Newman & Sons, New Orleans, sailed last Monday for Europe 
on a six months’ pleasure trip. 


—L. E. Gazan, formerly with Leonard F. Hepburn, is now 
associated with 8. H. P. Pell & Co. 











The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Nighi, May 3rd 1912. 

Improvement in general business continues to be noted, 
although the rate of progress is slow. But the feeling every- 
where in this country is apparently more hopeful, owing to 
the activity in the iron and steel trades and the large busi- 
ness which continues to be reported in cotton goods. On 
the other hand, the crop situation is unfavorable and the 
Roosevelt successes are engendering anxiety. 

GENERAL STOCKS OF MERCHANDISE. 


May 1 1912. April11912. May1 1911, 
OIE RTS Re ie pmeeaapre bags_ 1,577,103 





ttt 


1,760,234 2,068,785 
Ct Ce chek chee eeean mats. 21,728 42,400 17,563 
Ss Mn Web ue Guus oeuweaed bags. 278,895 246,151 235,988 
ea i adit ams ao bags Nil. 58, 460 25,000 
ee Ne ee Sr 9,200 2,135 16,000 
I a Pacts An hl Bs teen bales. 141,139 137,551 133,496 
PR A ae rt bales _ 2,587 3,425 4,127 
Re OSES RS ERS ....vales. Nil. 52 5,205 
SE Sereno ie Gain Sh ia aba ee 45,600 44,800 59,300 


LARD on the spot has advanced, with trade quiet; prime 
Western 11.30 c.; Middle Western 11.20c.; City steam 10c. 
Refined lard has also advanced; Continent 11.60c.; South 
America 12.25c.; Brazil in kegs 13.25c. The local market 
for futures has been nominal. At the West the speculation 
has been active and excited. Early in the week prices 
advanced sharply, owing to the rise in grain, light receipts 
of live hogs and general buying, On the rise heavy profit- 
taking occurred, causing a set-back. , 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Taurs. Fri. 

May delivery......... 10.95 11.15 10.90 11.05 11.05 11.00 
GUE GEIVGED ceke dciccc 11.25 11.40 11 20 11.40 11.30 11.30 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery..._.....11.00 10.95 10.85 10.90 10.8744 10.85 
July delivery. -_-.- mbna 11.12% 11.02% 11.10 11.07% 11.05 


PORK on the spot has been quiet but stronger, with other 
hog products; mess $19 75@$20 25, clear $18 50@$19 50, 
family $20 25@$21 25. Beef has advanced, with trade quiet; 
mess $15@$16, packet $16; family $18@$18 50, extra India 
mess nominal. Cut meats firmer; pickled hams,regular,10@20 
Ibs., 12@13\c.; pickled bellies, 6@12 Ibs., 114%@1l1l%ce. 
Butter has been easier on larger receipts; creamery extras 
32l%c. Cheese has been quiet and easier; State, whole milk, 
current made, specials, white, 1534c. Eggs have been 
quiet and easier; Western firsts 19@19 Mc. 

OIL.—Linseed has been in moderate jobbing request and 
steady prices; city, raw, American seed, 75@/76c.; boiled 76@ 
77c.; Calcutta, raw, 80c. Cottonseed has been quiet but 
firmer; winter 7.50@8.05c., summer white 7.40@8.10c., 
crude 6@6.13c. Cocoanut has ruled steady, with a routine 
demand; Cochin 9.60@10c., Ceylon 8.90@9c. Chinawood 
has been moderately active and steady at 11@13c., as to 
grade. Lard has been quiet but stronger, owing to the ad- 
vance in the raw material; prime 85@88c. Corn has been 
active and firmer at 6.15@6.20c. Cod in fair request and 
steady; domestic 52 @53c. 

COFFEE on the spot has been quiet and steady; Rio No. 7 
143,@14c., Santos No.416@16\4%e. West India growths 
have been in fair demand and steady fair to good Cucuta 
16@16%c. Speculation in futures has been on a small 
scale much of the time and fluctuations have been confined 
within narrow limits. In the main the trend has been 
downward, however, owing to continued large receipts in 
Brazil, favorable weather for the new crop in that country 
and liquidation. Closing prices were as follows: 


May ..-.-.-.--.-.13.49c.|September __._.13.82c.|January --.--.--- 13.79¢c 
Jume ..........13.58¢.|October ....... 13.81c.| February -_-_.- 13.790 
SE: i i ae a 13.66c.;| November_ -_---- Se EE wei ooese 13.81¢c 
EE vos ee eae 13.74c.| December —__..- on ent = 2 13.81¢c 


SUGAR.—Raw has been firm in tone of late, owing to 
reports that grinding in Cuba has been stopped by heavy 
rains and also advices to the effect that damage has been 
done to the cane in Louisiana by overflows. Centrifugal, 
96-degrees test, 3.98!4c.; muscovado, 89-degrees test, 
3.48léc.; molasses, 89-degrees test, 3.2314c. Refined has 
been firm, with most sellers quoting 5.20c. for granulated. 

PETROLEUM.—Refined has been active and _ higher; 
barrels 8.60c.; bulk 5c. and cases 10.50c. Crude has 
been firm and had an upward tendency. Gasoline has been 
in active demand from consumers at home and abroad and 
the market is firmer; 86 degrees in 100-gallon drums 22c.; 
drums $8 50 extra. Naphtha has been in brisk request and 
firm; 73@/76 degrees in 100-gallon drums 16c.; drums $8 50 
extra. Spirits of turpentine firmer at 52@52)4c. Common 
to good strained rosin steady at $6 50 @ $6 60. 

OBACCO.—tTrading in domestic leaf has been on a light 
scale during the week, but the market has remained steady. 
Cigar manufacturers show no disposition to depart from the 
policy of buying in small quantities for prompt consumption. 
Sumatra is finding a somewhat larger outlet and the market 
remains firm. Havana is meeting with a fair demand and 
full prices are demanded. 

COPPER has been firm, despite the absence of any con- 
suming demand of importance; lake 15%c., electrolytic 
15.70@15.80c. Tin has been firmer on the spot at 45%e. 
Lard has been quiet and steady at 4.15c. Spelter has been 
quiet and steady at 6.85c. Iron has been active and firmer; 
No. 1 Northern $15 50@$15 75, No. 2 Southern $15@$15 50. 
New England founders have been liberal buyers of late. 
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COTTON. 


Friday Night, May 3 1912. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
75,737 bales, against 104,549 bales last week and 105,319 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,128,850 bales, against 8,094,448 bales for 
the same period of 1910-11, showing an increase since Sept. 1 























1911 of 3,034,402 bales. 

Receipts at— Sa. Mon. | Tues. Wed, | Thurs. Fri. | Total. 
Galveston _. .-- 3,554) 2,877) 6,110) 2,927; 3,512) 1,306) 20,286 
Texas City..-.-~- 237 207 45 301 206 22; 1,018 
Port Attnur, Go.) ....| ....| 1,425] 1,971) ....| ....| 3'3e6 
New Orleans.__.| 2,912} 2,656) 4,556 1,498 568; 1,618) 13,808 
ES ENE tae RA ‘celal = SO Rea * kn 
iin. ii so we wade 246 266) 374 316 106 167 1,475 
Pensacola - - - - - - 1 Sn wae See eee lnk h ee 
Jacksonville, &c. ——— 101 iene <ties wa eRe 101 
Savannah ------ 1,985; 4,103) 4,806 916, 1,816; 2,581) 16,207 
Brunswick ----- wil rere Peer oe Bess PY i ate 
Charleston ----- 240 2 386 88 27 710; 1,493 
Georgetown ___. a “meet 126 sini Sale ree 12 
Wilmington ---- 750 393) 582 267 162 82; 2,236 
EE oe on deee 1,987| 2,767) 2,392) 1,070 809, 1,453) 10,478 
NewportNews, &c AAR: oe 693 Re pti ical 693 
New York...... + oan yy Ere eB 3 ee 267) 438 
DER. «wie oid 6 121 150) 142 121 60 372) 966 
Baltimore. --. - - Soe al sn alls Sak ee a waist edie» 246) 246 
Philadelphia. _ _— 9 ann wl a oe as eae Paes 9 
Totals this week_| 12,041! 16,494! 21,637! 9,475! 7,266! 8,824| 75.737 














The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 





1911-12. | 1910-11. | 





























| Stock. 
Receipts to 
May 3. | This \Since Sep) This Since Sep’ 
| Week. | 11$11. | Week.| 11910. | 1912. 1911. 

Galveston______- | 20,286|3,420,343) 13,950/2,685,541| 192,050\ 71,655 
exes City... ... | 17,018) 585,535 250; 307,102) Pree 
Port Arthur, &c 3,596; 269,890 Sie, See,ee «4+. a" 
New Orleans____| 13,808/1,567,538| 21,175'1,458,615' 82,633 106,714 
Guaeert ....... Sai 66,795 eames, ae SK 9,761 2,177 
ee 1,475) 366,962; 3,153 243,698) 9,625 10,022 
Pensacola.__.__- 2,761; 210,978 195) 113,038) aha. * ehasicts 
Jacksonville, &c- i01| 49,760 Se Se rns 
Savannah._____._ 16,207'2,308,448| 11,423)1,375,603 | 89,539 41,289 
Brunswick _____._ atau’ <a cen @umenel 8,788 23 
Charleston ______ 1,493; 409,665; 2,197) 277,717 26,798 14,141 
Georgetown ___._ 126 1,145 inlet oe IES ie ee 
Wilmington ___. 2,236) 539,626 5,561! 404,731. 21,429 12,995 
Norfolk Se i 10,478; 718,585) 6,200) 537,105) 46,256 11,634 
N’port News, &c_ 608; 85.378) .... 8 Bi ighsestey BE Riaa seta 
pew Yor ...... 438 5,987 383 9,873) 151,379 153,991 
aaa 966 58,512 307 35,941) 11,552) 8,379 
Baltimore______. 246; 114,180 488) 106,925 7,714 3,541 
Philadelphia ___._ i) 2,202 bs ects 365 2,421) 1,992 

Fn Se 75,737: 11128850 65,926/8,094,448. 660,502! 439,453 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














| 

Receipts at— | 1912. 1911. 1910. | 1909. | 1908. | 1907. 
Galveston __. 20,286 13,950 13,114; 36,837 26,713; 24,468 
Texas City, &c 4.414 860 300. ae | 2'98 
New Orleans. 13,808} 21,175 17,115; 31,537) 16,771! 11,0382 
Mobile _____. 1,475 3,153 472) 5,052) 3,713 2.015 
Savannah __. 16,207 11,423 6,450; 14,786 6,318 9,178 
eS 28 io ke es 650) |) | eee 211 
Charleston, &c 1,619 2,197 228 2,222 681 233 
Wilmington _. 2,236 5,561 754) 3,338 1,081 2,071 
Norfolk -___- 10,478 6,200 4,271) 4,725 2,760 6,616 
N’port N., &c AN a 814) SEC. gbae mina eps 
All others___. 4,521 1,407 6,800) 13,286 1,089 1,965 
Total this wk. 75,737 65,926 50,968, 114,829, 59,126, 60,776 
Since Sept. 1- 














11 128850 8,094.448'6,773.338'9,197.942 7.674.056 9.325 641 





The exports for the week ending this evening reach a total] 
of 97,668 bales, of which 63,076 were to Great Britain, 
7,090 to France and 27,502 to: the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 









































Week ending May 31912. From Sept. 11911 to May 3 1912. 
Exported to— Exported to— 
Exports 
jJrom— Great Conti- Great Conti- | 
Britain,|\Fr’nce, nent. | Total. Britain. \France.| nent. ; Total. 
Galveston ____| 12,493} ___. 100} 12,593 1,321,791/264 ,494/1,228,873/2,815,158 
psd >, AAG, eS) RR Sa 1,266 410,928) 92,817 81,637) 585,382 
Pt. Arthur, &e.) 1,425) ....| _.___| 1,425 21,546] 66,141] 111,342; 199,029 
New Orleans __| 28,232) . 6,438) 34,670 785,619/158,157) 517,437)1,461,213 
ie ieee ee ees 2,520; 2,520 98,551) 65,654) 119,319) 283,524 
Pensacola Mend Bien cal weve 2,761 53 385) 62,137 90,244, 210,766 
Gulfport ._._. Reps Gare oe a aa TS. Smee ie 33,732} 23,302' 57,034 
Savannah ____| 8,158) 5.374 8,618} 22,150 458,540)169,672/1,073 ,629)1,701,841 
Brunswick.._.| ___.. EN ERs eA 169,277; 358,206 
Charleston ___ _ de 2. 47,030) ___..| 199,209! 246,239 
Wilmington. __' --| -.--| -..-.] -_.-.) 152,935/115,441] 215,092) 483,468 
Norfolk _._._- bod ale Sa ee 887 887 Bee 4,117) 16,556 
Newport News ____. Pa rae ee ety ee oe mae TT 
New York.___. 230) 1,716; 3,260) 5,206 224,608) 80,517] 276,245) 581,370 
postom ...... 6;112 & 700; 6,812 160,022) ____. 10,243) 170,165 
Baltimore .:<.': 3,300: ...} 3.0. 2,399 18,912) 5,920 87,899) 112,731 
Philadelphia _- oo ae 789 7389  ¥' eae 20,076 79,244 
Portland,Me____ Maen SUT EACTE -  Sac ae 4h bees 6,615 
San Francisco...” 7 oa” 62008570 chy won 204,701) 204,701 
ES a eee me: o> CUE S| ee 134,844) 134,844 
Tacoma _____. ote ah. ae ee Be a Sa 59,843) 59,843 
Portland, Ore. ____. FRE Sey een | SA 
I ee ee ke STS, Pee 
DUisecc ounces ‘ial. ypu AY stage 4,868) ck, Dips Naee 4,868 
Total ...... 63,076) 7,090) 27,502 97 ,668 4 ,030,886)l1 14682)4 627 ,329.9,772,897 
aahnipenneneli-cigheede Met = acs x a 
Total 1910-11. 14,080' 7,222) 20,123) 41,4253,123 373/881, 706/2,912.2256,917.304 














_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 





























| On Shipboard, Not Cleared for— 

Great Ger- , Other | Coast- Leaving 

i May 3ai— = Britain.) France | many. Foreign’ wise. | Total. ock. 
New Orleans_.| 6,083; 6,482; 7,711; 6,560; 1,329) 28,165 54,468 
Galveston __..| 22,695; 11,793) 21,667; 15,249, 2,544) 73,948) 118,102 

Savannah _._- ES jae al hia ite aa anal itiinnie 9,53 
Charleston - - -- en me ee ‘seeks sical Cae 24,798 

ET ncwacae 7,430 119 sey baled 427| 7,976 1,64 
Norfolk ...-... nike ied wien ....-| 15,500} 15,500 30,756 
New York-_.-.- 500 800; 1,200; 3,000 si es ea ,000| 145,879 
Other ports...} 5,000 wena Ofee Cae vcmae Rages 51,222 
Total 1912__| 41,708] 19,194! 38,578] 24,809; 19,800|/144,089; 516,413 
Total 1911__| 18,021} 1,965) 32,124) 19,441; 8,550) 80,101; 359,352 
Total 1910__' 15,515' 9,363' 16,310] 21,800' 13.678) 76.666! 446,165 
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Speculation in cotton for future delivery has been active 
at lower prices. The greatest activity and the greatest 
break in quotations came Wednesday. On that day several 
things militated against the stability of the price. They 
were briefly: Disappointing Liverpool advices, better 
weather, the news from Massachusetts that Theodore Roose- 
velt had tied the President on the primary election and, 
finally, the big congestion of the bull side of the market. 
Everybody had become ‘“‘long” of the market. The short 
interest had been greatly reduced. The market was a shell. 
An attempt to liquidate cotton brought out this fact very 
clearly. laree spot interests sold here and in Liverpool 
followed by Waldorf-Astoria, Wall Street Western and 
Southern interests. It caused a perpendicular drop of 
prices. It is argued, too, that unpromising as conditions are 
now reported, a good crop may yet be raised. There would 
be nothing absolutely contrary to precedent in this. It has 
happened inthe past. There issaid, too, tobe something of a 
lull in the dry goods trade. Certainly the buying is reported 
less ravenous. ‘The consumption after all may not reach the 
big figures that the bulls have been counting upon. There 
may be a surplus carried into next season of 2,000,000 to 
2,500,000 bales. So reason some who think altogether too 
much has been taken for granted by those who favor the 
bull side of the market. But there are not wanting those 
who seriously doubt whether an adequate crop can be raised, 
and who place no faith in the idea that a big surplus, large 
enough to make good any decrease in the next crop, is likely 
to be carried over into next season. They contend that 
in any case weather conditions during the rest of the 
season have to be practically perfect in order to produce 
a crop anything like as large as what is needed, and they ask, 
“Ts it safe to count on such conditions?’’ Further breaks 
have occurred in the Mississippi levees. The gist of the 
reports from most parts of the cotton belt is that the season 
is at least 2 to 3 weeks late, that in many sections the use of 
fertilizers has been reduced and finally that the acreage 
will be curtailed. The reduction in the area, it is admitted, 
will be of uncertain extent, but a reduction, it is insisted, 
there will be. Also, it is said that while in Texas the soil 
has been well prepared, in other parts of the belt prepara- 
tion for seeding have been made too hurriedly to admit of 
the best results. Last year the preparation of the cotton 
area of the South was unusually careful under the stimulus 
of tempting prices, and it was to this fact, as well as the 
large acreage and favorable climatic conditions over most 
of the beit, that the large crop was attributed. To-day , 
prices declined on favorable weather over most sections and 
general selling. Spot cotton closed at 11.30c. for middling 
uplands, a decline of 45 points for the week. ‘ 

The rates on and off middling, as established Noy. 15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

FOR wsccwcncses e_.1.75 on|Middling -__---- ec. Basis} Good mid. tinged.c. Even 
Strict mid. fair....1.50 on!Strict low mid_---. 0.35 off| Strict mid. tinged -. .0.15 off 
Middling fair._....1.30 on|Low middling_ ---- 0.80 off| Middling tinged _--_0.30 of 
Strict good mid__..0.80 on|Strict good ord.-_._1.40 off| Strict low mid. ting.0.80 off 
Good middling... .0.56 on|Good ordinary --- -- 2.15 off| Low mid. tinged_ 1.90 off 
Strict middling_...0.30 on|Strict g’d mid. tgd_0.43 on! Middling stained. . .0.90 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

April 27 to May 3— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands..........-- 11.75 11.60 11.70 11.40 11.40 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 

May 3 for each of the past 32 years have been as follows: 








Ffi. 
11.30 








i) ea 11.3011904_c_____ 13 .55|1896_c____- 8.25|1888_c___-_- 10.00 
pla pa 15.4511903______ | i.) UC =e ka tga 10.75 
ee. ea 15.30}1902_____. | Se eee. 3 Seku 7 Deeb cicts 9.31 
| Ea 10.85]1901__.___- WU eee FS UU! Lae 10.75 
| Reali Spe 10.20/1900______- OF "he * Sega SUR Y Raat whet 
| RRS 2 i? .) Seite = i) | eee 8.88/1883______- 10.62 
Ries Ss Fie it See . 228 12000........ 12 0011888... 2 scau 12.25 
ee... « «aint tf.) | (aT 7.70. lee... ..... OS Dis ee 10.56 


MARKET AND SALES AT NEW YORK. 


The totals sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 
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Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. {Contr'ct| Total. 
eee I i IT, oat BS i oe ies dies 
Monday ..--|Quiet, 15 pts. dec _|Barely steady - 95 ee 95 
Tuesday -.-|Quiet, 10 pts. adv _|Very steady __. a 300 300 
Wednesday -|Quiet, 30 pts. dec _|Barely steady - ..-.} 22,100; 22,100 
OE PEER A LE I i ie ....-| 12,300; 12,300 
Friday - _ - - - Quiet, 10 pts. dec _|Steady _______ ~---| 8,800: 2,200 
MEE is ale wed @al oad Chae ea oe ee 951 36,900 36,995 
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FUTURES.—The highest, lowest and closing prices 


at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 


United States, including in it the exports of Friday only. 





























May 3 1912. 1911. 1910. 1909. 
Stock at Liverpool _..-.---- bales.1,355,000 962,000 678,000 1,202,000 
Bene Bt BONGO «ese wcccocoved 4,000 7,000 4,000 11,000 
Stock at Manchester -_......--- 104,000 97,000 53,000 83,000 

Total Great Britain stock----- 1,463,000 1,066,000 735,000 1,296,000 
Stock at Hamburg_-..-..-...---- 7,000 9, 10,000 11,000 
i i a. ee casuce 690,000 213,000 281,000 458,000 
ee ee is wiailn a ewe ne 306,000 279,000 284,000 323,000 
Stock at Marseilles___........-- 4,000 2,000 3,000 4,000 
Steck at Barcelona ............ 23,000 22,000 9,000 40,000 
Dt en. oonassnactweichdebm 53,000 28,000 25,000 42,000 
eee Oe REIGOUO 2. « cwciniee dude ce 13,000 11,000 5,000 4,000 

Total Continental stocks------ 1,096,000 564,000 617,000 882,000 

Total European stocks______-- 2,959,000 1,630,000 1,352,000 2,178,000 
India cotton afloat for Europe... 84,000 168,000 181,000 156,000 
Amer. cotton afloat for Europe_. 396,679 176,819 197,581 361,615 
Egypt, Brazil, &c.,afit.for Europe- 51,000 29,000 16,000 42,000 
Stock in Alexandria, Egypt----- 184,000 165,000 114,000 212,000 
Stock in Bombay, India_______- 694,000 623,000 740,000 408,000 
peeea im U.S. pores .........-- 660,502 439,453 522,831 563,712 
Stock in U.S. interior towns___. 284,641 $18,757 343,177 419,691 
U. S. exports to-day.........-.. 2,399 2,906 17,392 36,002 

Total visible supply-_-.-..----~- 4,916,221 3,552,935 3,483,981 4,417,020 
— Of the above, totals of American and other descriptions are as follows: 

A merican— 

Liverpool stock--.--.--.-.-- bales.1,242,000 837,000 609,000 1,096,000 
Manomenee? Steck... .......---.- 77,000 77,000 42,000 68 ,000 
Continental stock --._......--.--- 1,066,000 521,000 574,000 838,000 
American afloat for Europe- ---- 396,679 176,819 197,581 361,615 
SS ae: Ee 660,502 439,453 522.831 563,712 
U. S. Interior stocks........... 284,641 318,757 343,177 419,691 
U.8. exports to-day........... 2,399 2,906 17,392 36,002 

Total Ameswan <........-..... 3,729,221 2,372,935 2,305,981 3,383,020 

East Indian, Brazil, &¢.— 
he oeemeoness 113,000 125,000 69,000 106,000 
Dt WS oo eee cecccoences 4,000 7,000 4,000 11,000 
Manchester stock-_....-....-.---- 27,000 20,000 11,000 15,000 
Continental stock . .......-.---- 30,000 43,000 43,000 44,000 
India afloat for Europe____-.--- 84,000 168,000 181,000 156,000 
Egypt, Brazil, &c., afloat.__._ _-- 51,000 29,000 16,000 42,000 
Stock in Alexandria, Egypt----- 184,000 165,000 114,000 212,000 
Stock in Bombay, Imdia____._ _- 694,000 623,000 740,000 448,000 

Total East India, &c......__- 1,187,000 1,180,000 1,178,000 1,034,000 

pg ee 3,729,221 2,372,935 2,305,981 3,383,020 

Total visible supply_____-_--- 4,916,221 3,552,935 3,482,981 4,417,020 
Middling Upland, Liverpool-_-_-_-- 6.37d. 8 .23d. 7.95d. 5.54d. 
Middling Upland, New York___- 11.30c. 15.45c 15.25c. 10.90c. 
Egypt, Good Brown, Liverpool__10 3-16d. 11 Kd 15 3d. 8 34d. 
Peruvian, Rough Good, Liverpool 9.25d. 11.25d. 11.00d. 7.75d. 
Broach, Fine, Liverpool____-_-_- a 6d. 7%d. 75-16d. 5 5-16d. 
Tinnevelly, Good, Liverpool____5 15-16d. 7 Med. 7d. 54d. 


‘ange ornare imports for the past week have been 97,000 
bales. 

The above figures for 1912 show a decrease from last week 
of 236,750 bales, a gain of 1,363,286 bales over 1911, anex- 
cess of 1,435,240 bales over 1910 and a gain of 499,201 bales 
over 1909. 





AT THE INTERIOR TOWNS the movement—that is, 


the receipts for the week and since Sept. 1, the shi 
for the week and the stocks to-night, and the 


pments 
same items 


for the corresponding period for the previous year—is set 


out in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 30,708 bales and are to-night 34,116 


bales less than at the same time last year. 


The receipts 


at all towns have been 26,354 bales more than the same 


week last year. 
OVERLAND 


MOVEMENT FOR THE 


WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 


The results for 


the week and since Sept. 1 in the last two years are as follows: 











——1911-—12 
May 3— Since 
Ship ped— Week. Sept. 1. 
RI I 13,262 590,526 
PI i i a eee ,784 58 ,326 
Pe 550 8,064 
RSS os ee oe 4,028 151,373 
50, GOOG 6 6k owe wun secs 1,773 113,141 
Via Virginia points........_..-. 279 180,167 
Via other routes, @C.......-..--- 3,247 419,572 
Total gross overland... _.. 24,923 1,521,169 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 1,659 180,881 
Between interior towns______..- 148 $4,541 
Inland, &c., from South______-~- 12,977 62,068 
Total to be deducted________-- 14,784 337,490 





Leaving total net overland*._.10,139 1,183,679 


*Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 10,139 bales, against 9,768 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 215,958 bales. 

















——1910—11 
Since 
Week. Sept. 1 
5,414 473,684 
1,487 198,081 
Eye 25,907 
597 122 ,635 
1,373 74,861 
2,013 165,188 
2,984 161,186 
13,868 1,221,542 
1,178 153,104 
612 57,841 
2,310 42,886 
4,100 253,831 
9,768 967,711 

















1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1 
Receipts at ports to May 3_-_---- 75,737 11,128,850 65,926 8,094,448 
Net overland to May 3____.-_---- 10,139 1,183,679 9,768 967,711 
Southern consumption to May 3_. 56,000 1,788,000 49,000 1,662,000 

Total marketed -.-.....-....... 141,876 14,100,529 124,694 10,724,159 
Interior stocks in excess_-.....-- *30,708 184,204 *50,204 67,979 

Came into sight during week_..111,168  —-______- 70,400) deeench. 

Tetnl te Ges Bay 8... 2 ong won Snot BG.BOG. G0 .. wvace 10,992,138 
North. spinners’ takings to May 3 43,970 2,091,919 37,263 1,942,185 

*Decrease during the week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
66 de Oe cee ewe . 79,267|1909-10—May 6________- 9,602,949 
1900-.May J... 2... soe 132,817 |1908-09—May 7________-_ 12,442,116 
Ci We. oe oc eumes 84,253 | 1907-0O8—May 9_________ 10,383,759 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below as the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week: 
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May 4 1912] 
Closing Quotations for Middling Cotton on— 
Week ending - 
May 3. Sat’day. | Monday., Tuesday.|Wed’day.,;Thursd’y. Friday. 
Galveston __-_-_- 11% 11% 11% 11% 11 % 11% 
ew Orleans. -_./11 % 11 18-16 (11 13-16 11% 119-16 (11 9-16 
Mobile ____-.-.-- 11% 11% 11% 11% 11% 11 % 
avannah --.-- 11% 11% 11% 11% 11% 11% 
Charleston _. ..|11% 11% 11% 11% 11% 11% 
Wilmington.__.|11% Hes ik’ iota tliat pet 
RGGGOEE.wcnces 11% 113 11% 11% 11% 11% 
Baltimore _---- 11% 11% 11% \11 8% 11% 11% 
Philadelphia ---_|12.00 11.85 11.95 11.65 11.65 11.55 
Augusta _. _.-- 12 12 11% 11 % 11% 11% 
Memphis ------ 11% 11% 11% 11% 11% 11% 
St. Louis... -- 11% 11% 11% 11% 11% 11% 
Houston ___-.-- 11 13-16 |11 13-16 |11 13-16 |11 11-16 /|11 11-16 /|11 5-16 
Little Rock._..'11% 11% 11% 11% 11\% 11% 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for warren 3 options in the New 
Orleans cotton market for the past week have been as follows: 



































| 
Sat'day, | Monday,| Tuesday, Wed'day,|Thursa'y, Friday, 
April 27.|April 29. April 30.| May 1. | May 2. || May 3. 
A pril— | | 
Range -_-.---- — @—— @—-—\-— @-|- @ —|\— @ —— @ — 
wee Si ai iin 11.68 — 11.50 —'— @ —\|— @ —'— @ —— @ — 
ay— 
Range _____- 11.70-.90 11.54-.82/11.51-.69/11.32-.54/11.30-.40/1144.-.52 
Closing - - - - - - 11.72 —j\11.56-.57/11 .67-.68|11.37-.38 |11.46-.48|11.44-.4 
June— 
Range --_---- o-—- © -—— 9 -—- 8 —— @ -—- @ — 
Closing - - - - - - 11.80 —/11.60 —/11.70 —/11.40 —>/11.48-.52/11.46-.48 
I os cs sc. d0 11 .82-.98|11 .68-.00 11.64-.85|11.44-.71/11.38-.60/11.45-.63 
Closing - . . --- 11.87-.88 | 11.72-.73)11 .83-.84/11 .48-.49/11.57-.58/11.54-.55 
A ugust— 
Range __..-.- — @ .73;\— @ = 11.55-.67;\— @ —/11.44 —/11.40-.46 
CO 11.72-.73)11.57-.59/11 .69-.—/11.39 —/11.43-.45/11.40-.42 
“er |e 
ange __.... — @ —'— @ 52; — @ —/11.37-.38)11.39 —/— @ — 
oan i a il 11.60-.62 11.51-.52)11.61 —}41.25 —/11.37-.39)11.33-.35 
er——- 
ED is ei do 11 .53-.68)11 .42-.70/)11.42-.58|11.17-.47)41.14-.35/11.18-.36 
CN 6 ow ae 11.57-.58/11 .46-.47/11.57-.58)11.21-.22)11.33-.34|11.27-.28 
ovember— | | 
EE Ss a ac we ac — @ —|— @ —— @ —|'— @ —'— @ —|— @ — 
Closing - - - - - - 11.57 —)11.47 —/11.58 —/11.22 —/11.31-.35)11.24-.27 
December— | 
I es ao wh 11.55-.70'11 .44-.71|11.44-.59|11.18-.48 11.15-.37/11.20-.39 
Closing... --.- 11.58-.59/11.47-.48 11.58-.59/11.23-.24/11.34-.35/11.30-.31 
January— | | | 
Range _.....- 11.60-.70/11.45-.70 11.53-.60/11.22-.43 11.17-.37/11.33-.40 
Closing . ..... 11.60-.61)11.48-.50 11.60-.61)11.24-.25,11.36-.37/11.32-.33 
March— | 
mOEBO .0.is- — @ —i— @ —\— @ —\— @ —)j11.27 —\i— @ — 
Closing - - - - - - 11.69-.70 sat ites nteattcn 11.29 —/11.43-.44/11.38-.40 
one— | 
eee Steady Easy. | Easy. Quiet. Quiet. Quiet. 
Options. _--- Steady. | Steady. | Steady. Steady. |B'ly stdy| Steady. 














OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the 5th of June. 
Parties Geateing Oe circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


MISSISSIPPI FLOOD.—Aside from the breaks in the 
Mississippi levees to which we have already referred, a 
crevasse occurred at Torras, La., on Wednesday night, over- 
flowing a considerable portion of two parishes, followed by 
a serious break above Torras on Thursday. The river is 
rising at Memphis. 

WEATHER REPORTS BY TELEGRAPH .—Our advices 
by telegraph from the South this evening indicate that the 
weather has been more favorable on the whole during the 
week. In portions of Arkansas and Tennessee the rainfall 
has been rather heavy, but elsewhere as a rule the precipita- 
tion has been light or moderate. Temperature has been 
satisfactory in the main. The Mississippi River continues 
at a high stage and rising at Memphis. Breaks in levees at 
and near Torras, La., have been reported this week. 


Galvesion, Tex.—Cotton in Southwestern Texas is from 
8 to 10 inches high and in other sections conditions are un- 
changed. It has rained on one d 
reaching one hundredth of an inch. 
ranged from 68 to 83, averaging 76. 
' Abilene, Tex.—Dry all the week. Lowest thermometer 48. 

Brenham, Tex.—There has been rain on two days of the 
week, to the extent of sixty-six hundredths of aninch. The 
thermometer has averaged 73, ranging from 58 to 88. 

Cuero, Tex.—There has been rain on one day of the week, 
the rainfall reaching fifty-eight hundredths of an inch. The 
thermometer has ranged from 58 to 90, averaging 74. 

Dallas, TFex.—It has rained on two days during the week, 
the rainfall being twenty hundredths of an inch. Average 
thermometer 71, lghest 90,. lowest 52. 

Henrietta, Tex.—-We have had rain on one day of the week, 
to the extent of forty-eight hundredths of an inch. The 
thermometer has averaged 69, ranging from 50 to 88. 

Huntsville, Tex.—Dry all the week. The thermometer 
has ranged from 54 to 86, averaging 70. 

Kerrville, Tex.—Rain has fallen on one day of the week, 
the precipitation being thirty-four hundredths of an inch. 
Average thermometer 65, highest 86, lowest 44. 

Lampasas, Tex.—Rain has fallen on two days of the week, 
the precipitation reaching ninety hundredths of an inch. The 
thermometer has averaged 69, ranging from 50 to 88. 

Longview, Tex.— We have had rain on two days during the 
week, the rainfall being one inch and thirty-two hundredths. 
T e thermometer has ranged from 52 to 90, averaging 71. 

Luling, Tex.—Rainfall for the week forty hundredths of an 

wy one day. Average thermometer 73, highest 90, 


of the week, the rainfall 
The thermometer has 











Nacogdoches, Tex.—There has been rain on one day during 
the week, the rainfall reaching fourteen hundredths of aninch. 
The thermometer has averaged 67, ranging from 52 to 82. 

Palestine, Tex.—We have had rain on three days during 
the week, the rainfall reaching sixty-eight hundredths of an 
inch. Thermometer has ranged from 52 to 84, averaging 68. 

Paris, Tex.—Rainfall for the week, seventy hundredths 
of an inch, on two days. Average thermometer 68, highest 
88, lowest 48. 


San Antonio, Tex.—There has been no rain the past week. 
The thermometer has averaged 73, ranging from 56 to 90. 


Weatherford, Tex —We have had rain on one day during 
the week, the rainfall being forty-four hundredths of an inch. 
The thermometer has ranged from 52 to 86, averaging 69. 

Taylor, Tex.—It has rained on two days during the week, 
the rainfall being one inch and thirty-two hundredths. 
Lowest thermometer 56. 

Alexandria, La.—We have had rain on two days of the 
week, to the extent of one inch and forty-eight hundredths. 
The thermometer has averaged 73, ranging from 56 to 91. 

New Orleans, La.—Rain has fallen on four days of the week, 
the rainfall being two inches and eighty-six hundredths. 
Average thermometer 76, highest 86, lowest 66. 

meio ag La.—There has been rain on two days of the 

ast week, the rainfall being two inches and four hundredths. 
he thermometer has averaged 71, the highest being 87 and 
the lowest 54. 

Ardmore, Okla.—Rain has fallen on one day of the week, 
the precipitation reaching sixty-seven hundredths of an inch. 
The thermometer has averaged 70, ranging from 51 to 89. 

Marlow, Okla.—We have had rain on one day during the 
week, the rainfall being fifty-seven hundredths of an inch. 
The thermometer has ranged from 51 to 90, averaging 71. 

Tulsa, Okla.—There has been rain on one day during the 
week, the rainfall being three inches and four hundredths . 
Average thermometer 70, highest 88, lowest 52. 

Columbus, Miss.—There has been rain on two days during 
the week, the rainfall being one inch and twelve hundredths. 
The thermometer has averaged 66, the highest being 83, 
and the lowest 50. 

Meridian, Miss.—Rain has fallen on two days of the week, 
the precipitation reaching one inch and fifty-nine hundredths. 
The thermometer has averaged 71, ranging from 56 to 86. 

Vicksburg, Miss.—It has rained on three days of the week, 
the rainfall reaching three inches and fourteen hundredths, 
The thermometer has ranged from 58 to 85, averaging 72. 

Helena, Ark.—The river is falling but farms are still over- 
flowed. We have had rain on two days of the week, the 
precipitation reaching five inches and eight hundredths. 
The thermometer has averaged 67.5, the highest being 80 
and the lowest 52. April rainfall 10.70 inches. 

Little Rock, Ark.—We have had rain on three days during 
the week, the rainfall reaching two inches and ninety-five 
hundredths. The thermometer has averaged 66, ranging 
from 48 to 84. 

Memphis, Tenn.—The river is 36.7 feet on the gauge, or 
1.7 feet above flood stage, and rising. We have had rain on 
five days of the week, the precipitation being four inches 
and six hundredths. Average thermometer 66, highest 82, 
lowest 52. 

Nashville, Tenn.—We have had rain on two days of the 
week, the precipitation reaching five inches and eighty-four 
hundredths. e thermometer has averaged 60, the highest 
being 80 and the lowest 40. 

Mobile, Ala.—Operations are at a standstill in bottom 
lands, but are progressing fairly well in uplands, where much 
progress has been made in the last ten days. We have had 
rain on three days during the week, the rainfall reaching 
twenty-eight hundredths of an inch. The thermometer has 
averaged 73, ranging from 64 to 81. 

Montgomery, Ala.— Weather is improving. It has rained 
on two days of the week, the rainfall reaching eighty-two 
hundredths of an inch. The thermometer has ranged from 
58 to 85, averaging 72. 

Selma, Ala.—We have had rain on three days of the week, 
the precipitation being eighty-seven hundredths of an inch. 
Average thermometer 57, highest 85, lowest 71. 

Madison, Fla.—We have had rain on two days Surin Oe 
week, the rainfall reaching two inches and fourteen hun- 
dredths. Thermometer has averaged 74, the highest being 
88 and the lowest 60. 

Augusta, Ga.—Rain has fallen on one day during the week, 
the rainfall being ten hundredths of an imch. Highest 
thermometer 85, lowest 58, averaging 72. 

Savannah, Ga.—We have had no rain during the week. 
The thermometer has averaged 73, ranging from 64 to 85. 

Washington, Ga.—It has rained on two days of the week, 
the precipitation being sixty-two hundredths of aninch. The 
thermometer has ranged from 55 to 83, averaging 69. 

Greenville, S. C_—We have had rain on three days during 
the week, the rainfall reaching one inch and ninety-one hun- 
cieogichs. The thermometer has averaged 69, ranging from 
55 to 82. 

Charlesion, S. C.—It has been dry all the week. The 
thermometer has ranged from 64 to 88, averaging 76. 

Charlotte, N. C.—Rain has fallen on three days during the 
week, the rainfall being forty-seven hundredths of an inch. 
Average thermometer 66, highest 80, lowest 53. 








1260 


THE CHRONICLE 








[VoL. LXxxxIv. 








Greensboro, N. C.—We have had rain on two days during 
the week, the rainfall reaching thirty-seven hundredths of an 
ye The thermometer has averaged 64, ranging from 

to 81. 

Raleigh, N. C.—We have had rain on one day during the 
week, the rainfall being seventy-six hundredths of an inch. 
The thermometer has ranged from 50 to 84, averaging 67. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. | 1911-12. 1910-11. 
oe | Week. ; Season. | Week. | Season. 
) | 
Visible supply April 26_..----.- (EZES ER L: sancnitivn 3,727,544; ~...-... 
WED GUE, GES. Lanccnccec| ceceses Rane. . ceasewe! 1,4 5,514 
American in sight to May 3_.-_-| 111,168/14,284,733 74,490 10,992,138 
Bombay receipts to May 2-_---- 53,000; 1,924,000 76,000 1,968,000 
Other India ship'ts to May 2--.- 8,000 142,000 6,000) 302,005 
Alexandria receipts to May 1-- 2,000 957,000 1,000;' 996,000 
Other supply to May 1 *_-_---- 3,000 195,000 2,000; 235,000 
POY... 5-02 sense 5,330,139/19,106,151/3,887,034 |15,988,657 
Deduct— | 
Visible supply May 3$-.----.---- 4,916,221; 4,916,221 3,552,935 | 3,552,935 
Total takings to May 3___-_-_-.-- 413,918'14,189,930; 334,099/12,435,722 
Of which American... -- 336,918\11,407,930; 259,099) 9,412,717 
Ge: Ween WOME once ccncces 77,000: 2,782,000 75,000' 3,023,005 





~ * Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





1910-11. | 






























































1911-12. 1909-10. 
May 2. 
Recetpia ai— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombe 53.000'1,924,000! 75,000/1,968,000! 64,000 2,769,000 
For the Week. | Since September 1. 
Exports. 
fjrom— Great | Conti- | Japan Great Conti- | Japan | 
Britain.| nent. |\&China\ Total. | Britain. nent. & China. | T otal. 

Bombay— | 

1911-12 _. __..| 20,000) 28,000) 48,000 8,000; 214,000) 669,000; 891,000 

1910-11 2,000} 34,000) 17,000) 53,000 38,000) 671,000) 439 ,000/1,148,000 

1909-10 2,000; 29,000 ....| 31,000; 83,000 aides 734 ,000) 1,596 ,000 
Calcutta— 

1911-12 . age Fas 500 500 2,000} 14,000 9,000) 25,000 

1910-11 _. a E* ety tea 3,000 29,000 =—18,000 50,000 

1909-10 _. vou aoe adieeh tae 3,000; 33,000, 35,000; 72,000 
Madras— | | | 

1911-12_ ate a 200 200, 2 000 3,000) 1,000 6,000 

1910-11 __ cee Ree See 8,006} 18,000) 5| 26,005 

1909-10 __ oa ng ea CFS 4,000; 10,000 1,000, 15,000 
All others— 

1911-12_. _...| 6,000; 1,300) 7,300 5,000; 84,000; 22,000; 111,000 

1910-11__| 1,000, 5,000) _...| 6,000) 28,000) 193,000) 5,000; 226,000 

1909-10 __ _.| 12,000;  ___.| 12,000, 20,00C) 214 000, 2,000) 236,000 
Total all— | 

1911-12__ _...' 26,000! 30,000) 56,000; 17,000) 315,000; 701,000'1,033,000 

1910-11__}| 3,000) 39,000) 17,000) 59,000; 77,000} 911,000) 462,005/1,450,005 

1909-10__' 2,000 42.000: ____!| 44,000' 110.00011.035,000' 773.000'1,919,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 












































Alexandria, Egypt, 1911-12. 1910-11. 1909-10, 
May 1. 
Receipts (cantars)— 

Ce 27,000 7,500 5,500 

Since i. Baccdnauencs 7,176,433 7,471,369 4,873,351 
This | Since | This | Since This | Since 
Ezports (bales)— Week.) Sept. 1.) Week.|Sept. 1.}| Week.|Sept. 1. 
_ To Liverpool________--- 4,750|178,886| 1,250/195,154|| 100/140,880 
. To Manchester _..._.... ----|200,616|; ---- 196,018) .-.-|113,477 
' To Continent and Indla-- 5,000/311,785)| 7,000 343,802 | 2,250 | 260,382 
a) A. wecccececse 2,250) 93,472 | 900 104,770 | 100| 57,902 
Total exports_______- 12.000'784.759!| 9.150'839,744!| 2,450'572.641 











Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are not willing to 
pay present prices. We give the prices for to-day below 


and leave those for previous weeks of this and last year for 
comparison. 





























1912. 1911. 
814 lbs. Shirt- |Cot’n 814 lbs. Shirt- Cot'n 
32s Cop ings, common | Mid. 328s Cop ings,common Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
d. d.ls. a. s.d.| d. |d. d.|s. d. 4 
Mar. 

15 |}9 3-16@103-16/5 104%@11 2%} 6.18)10% @ 11%15 11 @11 0 7.75 
22 19 3-16@103-16/5 10%@11l 2%! 6.11)10% @ 11%\5 11 @110 7.73 
29 19 5-16@ 10%/6 O @11 3 6.17;10% @ 11%'5 11 @110 7.70 
Apr. 

5 19 5-16@ 10%'6 0 @11 3 6.17;10 9-16@11 9-16/5 11 @11 0 7.83 
12 19% @ 10%/|6 1 @l11 4%) 6.44/10 9-16@11 9-16'5 11@11 0 7.96 
19 19% @ 10%16 14%@11 5 6.62;10% @ 11%'6 0@11 1% 8.10 
mo 9% @ 10%'16 I1%@l11 5 6.56/10% @ 11%\6 1@11 3 8.27 
May 

7 aY¥ @ 10%7 1 113 6.37/10 13-16@ 11% 6 1%@11 4 8.23 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 97,658 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


NEW | oa Liverpool—-May 2—Adriatic, 175 upland, 55 Sea 
slan 


To Havre—April 27—Istiria, 1,491 upland, 25 Sea Island 











a a 1,516 
To Marseilles—April 29—Sant’ Anna, 200_________...._.___. 200 
TO Bremen—May i1—Bremen, 97..._.._..............._._.. 97 
To Hamburg—April 29—Kaiserin Augusta ,, ” ae 30 
To Genoa—April 29—Prinzess Irene, 300___May 1—Principe di 
co CERI a ire Se i Saas A at prea ,900 
To Naples—April 29—-Prinzess Irene, 100__._....____.__...__..... 100 
TO Venice—April 24—Erodiade, 100_........................ 100 
To Bombay—May 1—Rbheinfels, 1,433__....._...__._..._.___- 1,433 
GALVESTON—To Liverpooi—-April 29—Warrior, 3,257-_. .May 1— 
I Ms iA Naas i i ea ah i ad chico cc Miata ot 12,493 
To Christiania—April 26—Texas, 50....................._.. 50 
To Gothenburg—April 26—Texas, 50....................._.. 50 
TEXAS CITY—To Liverpool—April 29—Warrior, 1,266 1,266 








Total bales. 
NEW ORLEANS—To Liverpool—-April 27—-Mechanician, 9,425: 


Wanderer, 2,807.._..May 1—Victorian, 16,000_____.____.____. 

To Barcelona—April 30—Miguel M. Pinillos, 1,342_.__________.| 1,342 

To Genoa—April 26—Monviso, 4,196___April 30—Italia, 900__ 5,096 
MOBILE—To Bremen—April 27—Caledonia, 2,520 





Nal dod ed , 52 
PENSACOLA—To Liverpool—April 27—Vivina, 2,761__._._____. 2,761 
SAVANNAH—To Liverpool—April 30—Southfield, 4,338__.May 1 

SIRS BRE Sy URES Sacro 3 RRR Ra a Sa ia ae ,158 

To Havre—April 30—Hililglade, 5,374_._._......._..........._._. 5,374 

To Hamburg—April 30—Hillglade, 400____.._............_.._. 400 

To Rotterdam—April 30—Ottawa, 75.__......._..........._._. 75 

To a RS i a ae oa aes 175 

rc 3 og’ Ag. Oe 8 RR pe sipecrt remanent i7 4,618 

To Trieste—April 27—lIda, 3,160......__._................ 3,150 

To Bombay—April 30—Southfield, 200__._._._._..........___._ 200 
NORFOLK—To Hamburg—aApril 29—Schwarzbure, 887______... 887 


ril 29—Schwarzburg, 887 
BOSTON—To Liverpool—April 25—Cymric, 622___April 26—Cali- 
fornian, 551...April 27—Sachem, 3,257___April 29—La- 

etl ig ini 55 ae ag aS NR lg NE MARE A ARTI 6,112 
To Genoa—April 27—Canopic, 700 


eich tals ts a cen ER, baht sdk th en elie es 700 
BALTIMORE—To Liverpool—April 29—Rowanmore, 2,399______ 2,399 
PHILADELPHIA—To Antwerp—aApril 25—Manitou, 161_______. 161 
To Genoa—April 29—Ancona, 628..__..._._.________.____._. 62 
SEATTLE—To Japan—May 1—Chicago Maru, 4,190__.________._. 4,190 
INERT ARE Re, SS gan er MES TE aOR Nell: Spa ar eh pT Oe AOR DEE 97,668 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April12. Aprili19. April 26. May 3. 
Sales of the week____.. bales. 32,000 61,000 52,000 55,000 
Of which speculators took... ,000 4,000 ,000 5,000 
Of which exporters took... 1,000 1,000 2,000 2,000 
ene, -meEOeh.... .oacaccece ,000 54,000 44,000 48,000 
SE IEE Un, po whekiiaecene 24,000 7,000 11,000 16,000 
EES AS eae 87,000 75,000 79,000 108,000 
Total stock—Estimated-_.-___ 1,363,000 1,340,000 1,369,000 1,355,000 
Of which American______ 1,253,000 1,224,000 1,256,000 1,242,000 
Total imports of the week__.. 200,000 59,000 117,000 110,000 
Of which American... ..... 78,000 42,000 109 ,000 90,000 
PIOUS BOGS cn cwcccccoce 279,000 289,000 224,000 204,000 
Of which American.____.- 246,000 258 ,000 184,000 158,000 


The tone of the Liverpool market for spots and futures 
each day of the pes week and the daily closing prices of 
spot cotton have been as follows: 





— —- ee 




















! 
Spot. , Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, ) Fair | 
12:15 }! Easier. | business | Good Steady Good Good 
ee ae doing. | demand. demand. demand. 
Mid. Upl’ds 6.45 6.48 | 6.41 6.41 6.28 6.37 
Sales _..... 7,000 8.000 | 10,000 10,000 12,000 10,000 
Spec <&exp. 500 1,000 | 1,000 500 4,000 1,000 
Futures. Ba'’y sty.at Steady at Irregular at; Quiet at Steady at Quiet at 
Market | 9%@10% $s 1@2 pts. 1@3 pts. 1@2 pts. | 6@7 pts. |4@4% pts. 
opened | pts. dec. | advance. decline. advance. decl ne. advance. 
Market, } Quiet at Easy at |Sty., unch.| Steady at | Steady at Easy at 
4 > 9@10 pts. 1@3 pts. jto 1% pts./5@6% pts.\4%@6 pts.| *%.@1% 
P. M. ’ ae celine. | aAwaneo nee Ara Ace-line A atina 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 25 means 6 25-100d. 



























































nom 27 Sat. Mon. Tues. | Wed. Thurs. Fri. 
oO — - -~ —_ 

May 8. |12%4; 12% |12%, 4 |12%, 4 12% 12%, 4 |12% 4 

p.m.| P.M. |p.M.|/p.M./p.M.|/p.M. P.M./p.M./p.M./p.m./p.m. p.m. 

ee see Ue ae ae ee ee Ce Se eS Ae 
Apr.-May.|_-_-|6 2144/23 |22%4|21%/22 (2114|15%|08%/10%)17 (12 
May-June | ___- 6 21%1\24 |23 (2134/22 [21%|15%\08%\10K%)17 1/12 
June-July |..--|6 2134/25 |2334|2214|23 (224%4/16%/09%4/12 [18 {13 
July-Aug_|_-__|6 22 |26 |2414|23%/24 23%|17%|10%/13 |19 |14 
Aug-Sept.|__._|6 20144\24%4|23 |22 |23 (224%4|16%/09 |11%/|17 /|12 
Sep.-Oct -|----|6 1744/2114/20 |19 |19 (19 |13 |0514/07 |13 08 
Oct.-Nov-|_---|6 1514/19 |18 |17 |17 17 |10%/03 |04%4|10 (0514 
Nov.-Dec.|--.-|6 13 17 (16 |1534|1534 1534/09 0114/03 (08% 04 
Dec.-Jan_|---_|6 1214 16 15 115 |143¢ 15 |08 |01 |02%4\08 |03 14 
Jan.-Feb_|---.|/6 1234/16 |15 ‘'1434|14% 15 |08 (\01 |0234|08 (03% 
Feb.-Mch.|___-|6 18 1644154415 |15 151441084 01%|03 (08% (04 
Mch.-Apr. __-.'6 1314417 !16 16 /!1534 1644 09% 02%'03%'09 (05 


Friday Night, May 3 1912. 

Flour has been in comparatively light demand but has 
remained firm, owing to recent advances in wheat. Minne- 
apolis mills have done only a small business. Buyers seem 
skeptical as to the stability of present prices for wheat, 
Fancy clears are scarce at Minneapolis. here is for an ex- 
ception a great domestic trade there in first clears. The pro- 
duction of flour at Minneapolis, Duluth and Milwaukee last 
week reached the comparatively large total of 362,275 bbls., 
against 327,610 bbls. in the previous week and 345,340 bbls. 
last year. Southwestern millers in particular are not at all 
confident that present prices of wheat will be sustained, and 
buyers of flour, —— this sentiment, are chary about 

rchasing in large lots. ; 
Pp Wheat as feo irregular, excited and active, but with the 
tendency very noticeable at times towards lower prices. The 
present price is high. The crop damage may turn out to be 
exaggerated. It is apt tobe. Perhaps the Oklahoma State 
report may prove to be a straw showing which way the wind 
blows. It gave the condition at 84%, or 10% better than a 
month ago, and nearly 20% better than last year. May in 
Chicago on the day this report appeared, April 30th, was as 
high as 11514, but on this report and big liquidation which it 
helped to precipitate, the price broke to 11244. It rallied 
later, to be sure, to 114%, on buying by big interests in 
Chicago, which are supposed to be aiming at a ‘corner’ of 
the May shorts. Reports, too, from Kansas are contradic- 
tory—some say bad, others good. At times a decline in corn 
and oats has affected wheat unfavorably. Besides, with 

rices 25 cents higher than a year ago, some begin to 
hesitate about following the advance further. There will be 
a big acreage on spring wheat under the stimulus of such 
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prices. That is taken as a matter of course. The Europea 
crop reports are in the main favorable, and European mar- 
kets of late have been showing weakness. Argentina’s 
prices have exhibited little sympathy with the rampant 
speculation in this country. The world’s stocks keep in the 
neighborhood of 200,000,000 bushels, as they have for so 
many months. They are 198,424,000 bushels, or nearly 
40,000,000 more than a year ago and 58,000,000 larger than 
at this time in 1910. An independent crop expert says: 
“Tt is not fashionable to say so, but the indications are for 
average crops in Kansas, Oklahoma and Nebraska.” <A 
report on the whole winter-wheat crop by a Chicago firm 
put the condition at 79.3, against 80.6 last month. This is 
not so bad as some had expected. On the other hand, a 
strong bullish sentiment exists among many at the West. 
A private report claims that the winter-wheat area aban- 
doned is 6,659,000 acres, or 20%. ‘There is asserted to be 
60% loss in the acreage of Illinois, Indiana, Ohio and Michi- 
gan, equal to 3,909,000 acres, and large losses in Missouri, 
Kentucky, Kansas, Washington and California. This re- 
port puts the crop at 363,000,000 bushels. ‘The condition 
in Kansas is 82, or 3 points under last month, and the loss 
in acreage 1,081,000 acres. Illinois condition is 51, In- 
diana’s 48, Michigan’s 57, Ohio’s 52, Missouri’s 69, showing 
losses from 7 to 11 points last month.’’ The above is given 
as showing how the situation is regarded in ultra-bullish 
quarters. May deliveries of 1,750,000 bushels were made 
by Messrs. Armour and Lichtstern and received by Shearson, 
Hammill & Co. and Rosenbaum interests. Bulls controlled 
the wheat in the end, it is believed. There may be, as 
already intimated, some interesting developments in the 
May option. A moderate export business has been done, 
and at eg the other day 400,000 bushels of cash wheat 
were sold. The Kansas State report gave the condition as 
82%, against 78% last year. To-day prices advanced on 
bullish crop reports, bull support and covering of shorts. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


. Mon. Tues. Wed. Thurs. Fri. 
SE SOP ee ee ee -..-.-.123 % 125% 122% 12314 121% 122 
May delivery in elevator______. ~o ae 123 122 122 122 122% 
July delivery in elevator_______.__118 54 11714 117 116% 112 112% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator________. 116% 114% 114% 114% 114% 114% 
July delivery in elevator________. 113 % 111% 111% 111 110% 110% 
September delivery__.._______. _110% 109% 108% 107% 107 107 %& 


Indian corn has been alternately weak and strong; on the 
whole, the pace has begun to tell a little. The market has 
shown a certain degree of fatigue. At present high prices, it 
is reasonably clear that an immense acreage will be planted. 
It would be absurd to ignore a fact so patent to everybody. 
Cash corn here is 30 cents a bushel higher than a year ago. 
It is practically a bounty offered to the Western farmer to 
plant as much as possible. Even the fell hand of the crop 
expert can hardly rub that out. The cash demand has been 
slow. Notwithstanding the trifling exports from the United 
States, the total world’s exports of corn last week were some 
800,000 bushels more than in the same week last year. It 
is true, however, that, on the other hand, they were about 
that much less than in the previous week. But large inter- 
ests in the West have at times been heavy sellers. Still, it 
may as well be recognized that there is a strong undercurrent 
of bullish sentiment in the’corn market. The consumption 
during the last six or eight months has been abnormally 
large, and it will be large for some time to come. Meantime, 
another crop is a good way off. Bulls are predicting much 
higher prices before the culmination of the advance. Corn is 
so high that it affects the price of meat. A big acreage and 
a big crop, possibly well above three billion bushels, may re- 
store the equilibrium before the end of the year. May de- 
liveries at Chicago were 400,000 bushels to Lamson on May 
1. To-day prices declined on bearish pressure and liquidation. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
RRR RS, ee eee Nom. Nom. Nom. Nom. Nom. Nom. 
May delivery in elevator__________ Nom. Nom. Nom. Nom. Nom. Nom, 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
May delivery in elevator. -_-__-_-_- 79% 79% 80% 80 79% 79% 
July delivery in elevator_________ 77% 77% 7% «77% «77% «76% 
September delivery in clevator__.. 75% 76% 76% 76 75% 74% 


uite noticeably at times, despite 
the fact that a strong bul ish sentiment exists, as is the case 
in corn. The two cereals are considered to be in much the 
same position. The May deliveries at Chicago on May Ist 
were 750,000 bushels, Armour delivered the oats to Bartlett 
Frazier & Co. The acreage, it is believed, will be large in 
response to the existing high price. Crop reports have been 
rather more favorable in some respects, though there are 
also reports of late seeding and poor growth. To-day 
prices weakened with corn and:on liquidation. 
DAILY CLOSING PRICES'OF OATS IN NEW YORK. 


Oats have tended to sag 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SE cana taceniipadeic «= os 64.4 «63% 68% 63% 63 ~~ 43 
NOs E WOME, 6... ceniinenscan ses 64%; 6315 6314 6315 63 63 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
S Mon. Tues. Wed. Thurs. Frt. 





May delivery in elevator_________ 57% «57 563% 56% 56% 56% 
July delivery in elevator____.._ _- 54% 54% 54% 54% 54 52 34 
September delivery in elevator.... 444% 44% 44% 45% 44% 43% 
Closing prices were as follows: 
FLOUR. 
Winter, low grades._._.$4 00@$4 24! Kansas straights, sacks. $5 10@$5 40 
Winter patents.___.__- 5 90 6 10| Kansas clears, sacks... 4 29 4 7: 
Winter straights_____-. 5 25@ 5 50/City patents._....--- - 680@ 710 
Winter clears....____- ims tal... .... 470@ 535 
Spring patents.._____- 5 60@ 5 90|Graham flour.....-.-.-.- 415@ 4 60 
Spring straights... - 5 40@ 5 60/Corn meal, kiln dried.. 3 90@ ---. 
pring clears.......... 460@ 5 00| Buckwheat, cwt--.-.-- Nominal 
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Wheat, per bushel—tf. o. b. Corn, per bushel— Cents. 

Ie, EEE, NOs Ecieeweedne $1 25 SS | Wh teveicn hint f.o.b. Nominal 
IN 0 Es Oe Bc ccetsdcc 1 20 Steamer _._. elevator Nominal 
Red winter, No. 2... .. 120% _ AE Rope aes elevator Nominal 
Hard winter, No. 2... _... 1 25% | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western...... 98 
INI 16 bicdiinns tae haa al cat nt ah tiie 63 State & Pennsylvania Nominal 
ag : WE cnchstbasnce 4 Barley—Malting ....-- $1 24@$1 38 

Oo Deoeevecesecacaseaoses 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 












































Receipts at—\ Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.1961bs.| bush. 60 lbs. | bush. 56 lbs.\ bush. 32 Ibs.|bush.48lbs.\bu.56 Ids. 
Chicago -..- 124,647 191,200 456,250; 1,191,100 177,000; 26,000 
Milwaukee - - 40,400 50,600 84,960 167 ,400 144,300; 35,850 
Duluth _.--- 28,50 185,441 wine 56,342 Dae :<aiiiie o's 
Minneapolis-| -...-- 737,140 98,460 165,630 83,500; 25;810 
Toledo _..-.- on gull 9,000 39,300 Ses ehh, whee 
Detroit _ _ - -- 5,497) 13,000 9,000 34,500 RGD Pe Se 
Cleveland _. 519, 7,294 41,615 49,416 Vaal. ‘humerus 
St. Louis--- 61,780) 182,827 488,200 oo ree onde 
Peoria _.--- 45,200 17,000 304 335 115,500 EE 2d tke ee 
Kansas City. + aaa 294 ,800 527,800 DE > eee ceed 
Total wk.’12| 306,543; 1,688,302) 2,049,920) 2,318,988) 445,449 87 ,660 
Same wk. ’11 285,679; 2,193,963) 3,251,537} 3,509,052 694,650 47,400 
Same wk.’10} 270,952; 1,470,712) 1,610,458) 2,894,195 976 ,262 87,957 
Since Aug. 1 
1911-12___}| 9,670,027| 115,813 ,933/ 154 ,062 ,916/118,872,179|58,725,336| 152,706 
1910-11_ _.|12,277,624| 182,508,779 | 225 325,432) 149,095 ,888/57,704 ,280 4,708,831 
1°09-10_ __'16,445,180' 218,861 ,464'147,781,590| 58,089,.303169,267,113 6,029,522 





Total receipts of flour and grain at the seaboard ports for 
the week ended April 27 1912 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at — bdls bush. bush. bush. bush. bush. 
New York _...... 148,193 463 ,209 5,500 253,150 30 356 1,150 
NE ‘Ct ean a ons 60,723 298,281 6,185 oae.vee eee 1,000 
Portland, Me___._. 14,000 ee: Bae Be ae 2 eR a ots 
Philadelphia -_- - 25,271 229,905 21,481 Dee. eee: se cauks tes 
Baltimore __-_--. . 22,428 3,971 75,566 poe: “2 8,784 
New Orleans * 23 .054 Bae Ste 60,600 2 xe ee 4 
Newport News “db 4,700 = ow et 
Galveston . ine iiaiie 6,000 8,000 Ari ecg ee ee wee 
Mobile ___. oo 3,000 mes 3,000 os areas ae 
Montreal _. _- Age 18,031 163 972 1,800 49 397 ob Ee eee 
St. JGR .c..2-3¢- . 20a ee 12,000 nee. 
Total week 1912_. 340,710 1,724,029 182,132 643 ,973 49 255 10,934 
Since Jan. 1 1912._5,721,453 23,109,724 21,178,597 12,464,955 2786,712 237,377 
Week 1911. ....-- 324,310 554,634 432,077 894,894 131,674 7,887 
Since Jan. 1 1911__5,971,056 15,441,300 35,457,621 14,259,846 1905,240 247,861 


* Receipis do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending April 27 are shown in the annexed statement: 











Wheat, Corn, Flour, Cats, Rye, Barley, Peas, 

Exports jraom— bush. Dush. bbis. bush. bush. bush. bush. 
New York ____.. 746,461 34,249 81,041 Sse. ese 4,254 2,691 
Portiand, Me.... 186,000 -_____. lla ph egal Rails 5 MEE Ga hi ig CR a? 
Boston _......... 315,467 meee Bae = CS a ee. ewe: ) eee 
Philadelphia _- ee 20,000 OE Seg tee grees Ne mS Mo 
Baltimore __- _. _- 16,594 ES hte et oe en ee ay ae 
New Orleans . 1,600 20,000 1,540 Bee 2) et a a eee 
Newport News... 47,000 i: alee 3: aii OS tats A i dee vip oa cea a leas 
Ra cee “io hick eae ee aera f ame: ian 
ak alii site ees 3,000 3,000 a yee eS Fi Pd 
a eee 368 ,000 _ 26,000 12,000 y 7 ee 
Total week __ _._1,751,628 103,391 177,449 ) Bees 9 254 2,691 
Week 1911__.__- Gia 244... 746,788 186,367 27RBES .. oceidd? is edniki 652 


The destination of these exports for the week and since 
July 1 1911 is as below: 























——-—Flour— —_——-Wheat -Corn-~- — 

Since Since Since 

Week July 1 W eek July 1 Weex July 1 

Exports jor week Gnd Apr.27. 1911. Apr. 27 1911. Apr. 27. 1911. 

Since July 1 to-— bbis. bbis. bush. bush. bush. bush. 

United Kingdom... 74,034 3,880,658 1,049,513 44,482,076 29,548 12,864,588 

Continent ___..._.. 34,362 1,593,432 679,418 28,745,713 25,327 16,484,517 

Sou. & Cent. Amer. 33,056 961,331 22,297 708,623 12,740 990,430 

West Indies ______. 35,055 1,069,727 100 18,428 34,850 1,632,658 

Brit. Nor. Am. Cols 240 38,789 Ep SR kg pte ws: 14,283 

Other Countries -- _ - Tih / > > | ae 23 ,000 926 30,910 

Total ____.......177,449 7,803,256 1,751,628 73,977,840 103,391 32,017,386 
Total 1910-11_____- 34,857 7,470,500 697,244 45,531,947 


674,728 43,747,332 

The world’s shipments of wheat and corn for the week 
ending April 27 1912 and since July 1 1911 and 1910 are shown 
in the following: 


















































Wheat. Corn, 
Exports. 1911-12. 1910-11. 1911-12. 1910-11. 
W eek Since Since | Week } Since : Since 

April 27.| July 1. July 1. {April 27.) July 1. July 1. 

Bush alg. B usht els. Bushels. Byushels. Byshels. Bushels. 
North Amer.|3,448,000/ 143 ,628 ,000/ 105,041,000 €0,000) 28,941,000} 39,318,000 
Russia __. 1,848,000} 68,934,000}178,840,090; 689,000; 35,552,000 17,233,000 
Danube ____| 650,000! 67,947,000] 80,098,000/1,148,000; 70,704 ,000j 25,097,000 
Argentina __|4,496,000| 60,778,000) 68,250,000; 782,000 1,371,000} 88,780,000 
Australia _..| 680,090) 47,884,000) 47,968,000; ____.__| -—- cat 9 Soca ee eS 
India ____..| 504,000} 36,682,000} 38,828,000;  _____-. ke ss POE ker ee 
Oth. countr’s} 134,000} 9,051,000} 6,768,000; ____._. F PS MEPIS Mayakse 
Total....<. 117600001434 ,904,000'525,793 ,000'2,679,000|136 ,608,000! 170,428,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: | 






































W heat. | Corn. 
United Untied 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Total 
| Baushets. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels 
April 27 1912__ |31,888,000/ 22,192 ,000/54,080,000) 2,788,000) 5,228,000} 8,016,000 
April 20 1912 _ _}32,832,000)23 ,016,000|}55,848 000} 3,171,000; 6,630,000) 9,801,000 
April 29 1911. . |23 ,336,000/31,592 ,000 54,928,000] 1,870,000) 3,825,000) 5,695,000 
April 28 1910_. 325.040 .000) 15.520 000/50 4580 000) 1.785 000) 2 140 ONO! 2 RB5 OND 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 27 1912, was as follows: 





1262 





THE CHRONICLE [VoL. LXxxxIv. 








—— 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. 


In Thousands— bush. bush. bush bush. bush. 
I Ns ios iin on wh a 383 397 73 624 66 
DS hii ban ab eaae eae 115 47 Bt oe 
Philadelphia _. ....-. -- 1 23 6 30 17 
ER oii ini wu oc eee 501 tae 405 85 Peg ere 
New Orleans _.. oe ae 172 167 ane 
Rien oie tam he. ce ¢ pet ld sone he 
ee a RR eS: — 252 ae. wae 
a ESS, GG RRR a ee 244 gape apae 
pt gia alg $3 bt 4 535 ee 

re Ab a 13 ,390 . 4, ; aoe the 

vee We. oles 6 02 01 Lee 
Mil RR ae Se. FS on tit 124 baa 
Duluth we Argo hen ones 7,652 6,908 .... 1,010 4,024 
2 Ps wo ce oe 4 ah a “8 or one 
Minneapolis --..---.-.--- 14,7: , ae 
a aa ee 715 278 BAR 
Beeees Utty.......... 1,678 ee 355 94 ‘ehsi bathe 
RRR RISER I So a 1 Danka 6 a TS 
Indianapolis -.------- ae nna 224 Ee age 
ae et eg | Gt ee ae ° “ws abe 
kes, ) ae ae 523 Ee 


Amer. Amer. Bonded 


) —=— 


The value of these New York exports since Jan. 1 has been 


Rye. Barley. Barley. | $10,369,245 in 1912, against $7,604,082 in 1911. 


bush. bush. bush. 
9 37 4 


Quietness prevailed in domestic cotton markets during 





Total April 27 1912_.43,743 7,443 8,012 11,991 4, 

Total April 20 1912_.46,160 8,293 10,586 11,993 3,830 

Total April 29 1911_.27,605 -__.. 7,180 10,638 -—.- 
CANADIAN GRAIN STOCKS. 


Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. 


_% __* =| the early part of the week, but towards the close the bright 
31 1 ----| spring-like weather stimulated trade and lent a new air 
5 “235 “368 of activity to a number of departments. Houses handling 

2 .... ....| Wash fabrics and white goods were reported as doing a 
137 ~=«87:~« | Moderate business with near-by retail stores the principal 
“gz --gg ---- | buyers. It is reported that several lines of branded wide 
108, «10720 sheetings have been advanced and that a few lines of bleached 
"939 «= 4425.-—«sé«=*. | Sheeetiings are very firmly held for any delivery during the 

+ * ----| next four or five weeks. Brown cottons continue to be 
-...-.-. .--- | firmly held, although the demand at the present is only 
24 54  .... | moderate, purchases for the most part being confined to 
—--_----_"| small lots. Staple ginghams are moving quite freely 
713 1,339 {jo | and chambrays continue to meet with a moderate demand 
60 1,455 -...|for both near-by and future delivery. The general under- 
Canadian Bonded | ORE Of all markets for cotton goods is firm and from present 


Rye. Barley. Barley. | indications will continue so, as the new costs of production 








In Thousands— bysh. bush. bush. bush. bush. bush. bans bush. | appear to be well established at a higher plane, while the 
ae inne Breerenss 10 rae raat s 9 aes ee aN . ---- | present outlook for new cotton offers little likelihood of 
SG: | Ree 12 eg ....| mills being able to secure new rik Sa much below the 

Port Arthur........_- RD foe a ee ag beac he . ; 
jis Cama O44 nt Bs: | Re. mark. While the export trade is not particularly 
—_— ——— | active, there continues to be a good inquiry and moderate 
ee Be eg gt * e . Seay °°: - 89 _---- | sales are reported to China and South American countries. 
Total April 29 1911..11,082 ____ 4 7420 _... .... 74 ....| Primt cloths and convertibles are firm and fairly active, 
re eccrine zonacq | With sales consisting mostly of small lots for lereye delivery. 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley Gray goods, 38-inch standard, are quoted at 5 3-16c. 

werengusands— ——aginns 2MN3 g'bia 1n'o01 44407 413.1339 471] | WOOLEN GOODS.—Men’s wear and dress goods markets 
Canadian _...........31,409 _... ee Bisping 8) ....| are firm and quite active, with heavy duplicating of orders 
Total April 27 1912..75.152 7.443 8,021 20333 4,107 713 1,428 471 | 0M Overcoatings a feature. Many mills are now said to 
Total April 20 1912__77.253 8.293 10/595 20,080 3,830 680 1.60; 440] be sufficiently booked on heavy-weight goods to keep 


Total April 29 1911_.38,687  _. 7,184 18,058 


60 


1,529 


-- are ---- | them active through the summer and fall. Serges are in 
Note.—In the grain stocks of the United States it will be noticed that the stocks ; : 
in bonded warehouses are now given as separate items. They will be reported regu- ood demand ; and it is reported that a few large manu- 


larly hereafter by the New Yrok Produce Exchange. 











THE DRY GOODS TRADE. 
New York, Friday Night, May 3 1912. FOREIGN DRY GOODS. 


acturers are willing to enter into contracts for goods for the 
spring of 1913. Prices for serges are very firm with some 
lines advanced. 





Demand for linens is broaden- 


Conditions™in the dry goods markets have been quieter | ing, with prices firm. Colored dress linens are in particular 
during the week, but prices are still firmly held. The| request, with supplies of desirable shades light. House- 
extremely unseasonable weather has been the chief restraint | keeping goods are also in active request. While individual 
and now that it has moderated an increase in activity is | orders are not large, the aggregate volume of business equals 
looked for. Mail orders at the beginning of the week were | expectations. Burlaps are more or less irregular, with the 
light, retailers evidently preferring to await more seasonable | trading a little more active. Lightweights are quoted 
weather. The fact that we will pass from winter into| nominally at 6c. and 1014-ounce at 7c., but it is reported 


summer with only a short spring and that summer stocks | that large quantities could be purchased at slightly lower 
in retailers’ hands are low is causing considerable anxiety | figures. Futures rule very firm. 


as to meeting the urgent demand that will necessarily follow, 


especially since the mills are so well sold ahead. 


are firmly held and further advances would not be surprising -. SnouN 
considering the cost offaw material. Gray goods are quiet but 
firm, with buyers picking up spots wherever available, paying 
im most casesfull asking prices. Ginghamsand prints are in 
less demand as retailers and cutters-up seem to be pretty 
well supplied. In the yarn market spinners are still operat- 
ing very conservatively regarding forward contracts. De- 
spite the complaints which knitters have been making 
that yarn prices were unduly advanced, spinners claim 
that these advances were based upon an eleven-cent cotton 
market and warning knitters that with cotton in the neigh- 


Agents aaiene and Weneneine peloggse 7 9 . ny monet. 
and commission houses are still being closely pressed for| , 12¢ importations and warehouse withdrawals of dry goods 
prompt delivery of goods already on order and many jobbers at rt By aad re , toa ending Fay 27 J bipe pee moi 
realize that their earlier orders will not be sufficient to meet | “?®- toll SDE TOF LS. GOTTEGPORGINE POMORS OF BSS FEN) 
their requirements. All lines of brown and bleached goods | WETE 45 10HOWS: 


bohood of 12c. further advances will be necessary. 


quite likely, however, that spinners will control the situation, 
as knitters have cleaned up nearly all the supplies to be 
obtained from other sources and are now compelled to 
begin negotiations for forward needs. Business in prints 
is rather quiet, with prices firm, and buyers picking up 
small spot lots where offered. Export buyers are also 


very conservative, owing to the high prices. 


are also in a strong position. At the present rate at which 
orders for these are being received, they are likely to prove 
a big factor in the fall season’s business. Much interest is 
being shown in the opening of the new fall carpet season 
next week and carpet wool dealers predict higher prices for 
many finished lines, owing to the increased cost of wool. 
The leading manufacturers are putting out some nice designs 


and expect a good fall trade. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending April 27 were 14,520 
packages, valued at $850,285, their destination being to the 


points specified in the tables below: 











1912 
Since 

New York to April 27— Week. Jan.1. 
IE st eB te a 64 1,116 
KE ETE Eee 88 568 
EE Oe i SR RC aD MI As 8 SRP Pes 33,690 
RRP CEES Dia SI aU nO Sania re sh 856 7,955 
FA let Re th A 4,004 26,353 
RE a eh lh A Se a ee FEA 1,745 6,760 
i A TS Aad hi Tabi 1,052 18,587 
SSF ee le apa 125 1,196 
Ceenns AeONNOe.. . oo ow « & os wre hie Gruibaiacke 408 5,884 
ETS ee 2,744 26,193 
Guner Goumeiee.............. Gaia te 3,434 25,462 

RS i a Es 14,520 153,764 


———1911—_— 


\ Conditions 
in the dress goods trade are satisfactory, with fancy woolens 
and worsteds selling well. All descriptions of rough fabrics 


Week. 


19 
7 


1,564 


2,249 
9 


1, 





6,368 102.549 





214 
41 
241 


651 
361 


se 
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News Items. 


Arizona.— Legislature Passes Judicial Recall Amendment .— 
Newspaper dispatches from Phoenix state that both branches 
of the Legislature have passed the resolution providing for 
the submission to the people of a proposed constitutional 
amendment permitting the recall of judicial officers. The 
vote in the House was unanimous and in the Senate there 
were only two dissenting notes. V. 94, p. 1131. 


Cleveland, Ohio.—JLitigation.—A friendly suit has been 
started to determine the city’s right to sell bonds issued under 
an ordinance that had not been held sixty days after passage 
to permit the filing of a referendum petition. The action, 
it is said, involves the $441,000 street bonds sold April 22 
(V. 94, p. 1203) and $135,000 street bonds sold prior to that 
date to the Sinking Fund Commission. 


Dallas County (P. O. Buffalo), Mo.—T az Levy Ordered to 
Pay Old Railroad Bonds.—Newspaper dispatches state that 
an immediate tax levy of $70,500, the limit possible under 
the present assessment of Dallas County, was ordered 
May 1 by Judge Arba 8. Van Valkenburgh, sitting in a special 
session of the United States District Court to decide a motion 
for a peremptory writ to compel the levy in favor of David 
Yost of Pittsburgh, Pa., holder of bonds issued by Dallas 
County in 1871 for the building of the old Laclede & Fort 
Scott Railway, which was never completed. On the present 
assessment this will mean, it is said, a tax of 3 cents on the 
$100 valuation. 

A judgment was granted in 1893 by the U.S. District Court against Pal- 
las County for $710,000 of unrecognized railroad bonds. On Oct. 7 1908 
Judge John C. Pollock of the U. S. Circuit Court rendered a decision in 
favor of John C. Henderson Jr. of Washington in his suit against this county 
to revive a judgment on these bonds. V. 87, p. 1039. This decision was 
affirmed by the U.S. Circuit Court of Appeals on Dec. 21 1909. V. 90, p. 63. 

Duluth, Minn.—Electric Light Company Offers to Sell Plant 
to City.—Press dispatches state that the Duluth Edison 
Electric Co. has offered to sell its plant to the city at a price 
to be fixed by a board of appraisers, to consist of three mem- 
bers, one to be appointed by the city, one by the company 
and a third by these two. On Feb. 6 the city voted to issue 
$700,000 414% bonds for a municipal light and power plant. 
V. 94, p. 998. 


Illinois .—Third Special Session of Legislature.—The Legis- 
lature of this State was convened in a third special session 
on April 24 for the consideration of the following subjects: 
Defects in the Act creating East Side Drainage and Levee 
District; legalizing park board elections; expenditure of 
money derived from automobile licenses; amending State’s 
Attorneys Salary Act and re-enacting State Board of Admin- 
istration Bill. The second special session finished its work, 
it is reported, at 12:05 o’clock on the morning of April 25, 
when session No. 3 was called to order and later adjourned 
until 5 p. m. May 8. 


Jackson County (P. O. Jacksonville), Ore.— Rehearing in 
Road Bond Case Denied.—The Supreme Court has denied the 
petition for a rehearing in the suit involving the $1,500,000 
road bonds recently declared invalid by that tribunal. See 
V.94, p. 644. According to the Portland “‘Oregonian,’’ Jus- 
tice McBride said: 


In an able and vigorous petition filed by counselforrespondents, we are 
asked definitely to state the views of this Court as to whether acounty can, 
by a local law submitted to the voters at a general election, provide for the 
creation of an indebtedness and the issuance of bonds for the purpose of 
building permanent roads. 

The present case was taken up out of its regular order and a decision ex- 
pedited at the request of the parties in order that the county authorities 
might be informed as to the validity of the attempted election, which had 
been held for the purpose of authorizing a bonded indebtedness. 

The validity of the special election and the authority for holding it were 
the only questions before the Court and the only questions which the record 

resents. But in view of the fact that the writer af the opinion in that case 
ntimated therein that there was a lack of authority in counties to hold such 
an election under any circumstances, other members of the Court, as a 
matter of first impressions and not deeming the question to be involved, 
thoucht best to qualify such expressions and hold their judgment on that 
question in reserve until occasion properly should arise for its exercise. 

Any expression in this case, on what might be the result if another elec- 
tion should be held, would be merely dictum and of no more authority than 
if the judges individually had announced the same views upon the street 
cCOr €@ e« 
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The effect of attempting such county legislation, without a further 
enabling Act, has never been analyzed thoroughly in <9 argument made 
in this Court. For instance, if the county passes 4 local law—who shall be 
its custodian, how shall it be proses eet. and where shall it be recorded 
and authenticated and published, so that the public generally shall take 
notice of its provisions? 

These and other matters of detail are too grave, too important and too 
poche a in their consequences, and their omission In the amendment 
too suggestive of an intent on the part of the framers of the amendment to 
leave them for future settlement by legislation for us to pass upon them in 
a haphazard manner in a case in which they are not involved. 

We do not say any of the difficulties suggested are insuperable because 
that question is not before us; but it should remem bered that this Court 
cannot by mere fiat make or amend the law or provide forms of procedure, 
and that o many matters pertaining to the taxing powers our decisions 
are not final. 

The value of a bond issue or even an issue of county orders in an ordin 
form depends upon the opinions of lawyers and purchasers as to their valid- 
ity, and any dictum of ours in advance as to their regularity or validity 
would only tend to confusion and uncertainty. 


Louisiana.—President of Bankers’ Association Advocates 
Payment of ‘Baby Bonds.’’—At the convention of the Louisi- 
ana State Bankers’ Association held in Covington on April 26 
and 27 Joseph Gottlieb, retiring President of the Association 
and First Vice-President of the Louisiana National Bank of 
Baton Rouge, advocated the recognition by the State of its 
outstanding ‘‘baby bonds’’ which have long been in default. 
That part of Mr. Gottlieb’s address concerning this subject 


is as follows: 

As a banker without character is a failure, and the banker who does not 
iook upon his good name as a better asset than his gold reserve will sooner 
or later reap his reward and the community be the sufferer, so, if we are 
to succeed and our State and institutions are to flourish as they should, our 
integrity should be unquestioned and unquestionable. Unfortunately the 
integrity of our State is questioned and our credit impaired by our failure 
to provide for: 

irst—Valid school certificates amounting to $73,339 and issued under 
Act 126 of 1880, which represents the State’s portion of amounts due school 
teachers, both city and county, and which were issued in lieu of salary 
warrants for services rendered. 

Second—The payment of coupon No. 12, which represents six months’ 
interest, ee | 1 1879 to Jan. 11880, on our then bonded debt of $12,000,000, 
and amounting to $42,000. 

In this connection the interest on our bonded debt of $12,000,000 was 
paid for the years 1874-75-76-77-78 and the first six months of 1879; but 
as the constitutional convention that year, under “State debt’’ Act No. 3, 
provided ‘‘that the coupon of said consolidated bonds falling due Jan. 1 
1880 be and the same is hereby remitted, and any interest taxes collected 
to meet the said coupons are hereby transferred to defray the expenses of 
the State government,’’ said coupons were never paid. In other words, 
the interest taxes collected for the year 1879, and which were dedicated to 
the payment of interest on our bonded debt, were diverted to defray the 
expenses of the State government, and instead of ‘‘remitting’’ coupon No. 12 
the State of Louisiana has by the constitution of 1879 and by a vote of 
the people to whom the “State debt’’ and coupon No. 12 was referred, 
repudiated its payment. 

Third—Certain bonds and interest thereon, commonly known as “‘Baby 
bonds.’’ These bonds were issued for warrants issued for salaries and for 
appropriations to the Louisiana State University, for the Insane, for the 
D eaf and Dumb, for the Blind and Charity hospitals, and issued by a fund- 
ing board created by Act 104 of 1889 in accordance with the constitution 
of 1879. . 

That funding board was composed of Hon. Allen Jumel, State Auditer; 
J. E. Egan, Attorney-General, and E. A. Burke, State Treasurer, and the 
duties imposed upon said board were to fund all valid Auditor’s warrants 
which were declared fundable by the constitutional ordinance and such 
Obligations of public institutions as were provided for in said ordinance 
(provided that the same were evidenced by judgments). While the Aud- 
itor’s report to the ‘“‘Baby Bond Board”’ showed outstanding general fund 
warrants for the year 1874 to Jan. 1 1879, inclusive, to the amount of 
$1,564,290, there were funded into baby bonds $1,156,669, showing a 
scaling of general fund warrants of $407,621. And of the amounts funded 
into baby bonds, we find they were issued for the following purposes: 


Judgments— Warrants— 
Charity Hospital.....-.. $59,981 97| Kellogg’s government. $691,182 36 
Institute for Deaf & D’b 4,413 73; Nicholl’s government__ 465,477 58 





Asylum for Imsane_._... 32,956 15 











Agricul. & Mechan. Coll. 119,150 87 $1,156,659 95 
Institute for the Blind -- 8,124 85 ° 
$224,627 57 | Making a total of_ _. _.$1,381,297 52 

Less amounts paid in for taxes......-...-...... ,275 00 
Less amounts retired under Act 150 of 1894__... 364,295 00 470,570 00 
I een a nates wl lal le te ts mle ahda abana ae 


While the Legislature by Act 150 of 1894 authorized the Board of Liquid- 
dation to use the surplus general fund for the purpose of retiring the baby 
bonds at not more than 50 cents on the dollar, no bonds have been retired 
since Governor Foster’s administration. 

It is clearly shown that the baby bonds were issued in payment of con- 
stitutional warrants drawn against the general fund of 1874 to 1879, and 
for appropriations made to the Louisiana State University, Institute for 
the Deaf and Dumb, Institute for the Blind, Insane Asylum and Charity 
Hospital. That the amounts issued during those years, $465,477 58, 
were issued during the Democratic administration of Governor Nicholls; 
that of $691,182 36 issued during the Kellogg (Republican) administration; 
that for the year 1875-76 the Democrats were in control of the House, 
Hon. E. D. Estelle of St. Landry, Speaker, and as all appropriation bills 
must originate in the House, it is evident that the great State of Louisiana 
has defaulted in its payment of principal and interest on bonds issued by a 
Democratic funding board and on debts by a Democratic House under 
Republican regime, and by the Democratic administration of Governor 
Nicholls. I make these points for the reason that it seems to be generally 
accepted that our baby bonds were issued for debts incurred during Repub- 
lican misgovernment and during the days of carpetbaggery in Leulslens. 

The ruling of the Attorney-General of New York, that, owing to the fail- 
ure of the State of Louisiana to pay interest and provide for the principal 
of the baby bonds, which matured in 1886, the banks of that State are pro- 
hibited from investing for certain purposes in the bonds of this State, has 
seriously affected the value of the State, levee and other bonds in the 
money markets of the East. While the Act which called the baby bonds 
into existence provided for their payment out of the uncollected taxes pre- 
vious to the year 1879, the mere fact that the taxes collected prior to that 
year were not sufficient to retire these bonds, it seems, should stand 
pledged non-payment. Besides, property sold to the State for taxes 
prior to 1879, and which property the State subsequently sold er transferred 
to the various levee boards, it seems should stand pledged to the baby 
bonds, principal and interest. These bonds are just, valid and legal obli- 
gations of the State and should be paid, principal and interest, up to Jan. 1 
1886, at which time the bonds matured and from which time interest should 
cease. Act 150 of 1894 provides for the retirement of these bonds at not 
more than 50 cents on the dollar; but as this is, in my opinion, repudiation 
of an honest debt, I am opposed to any such settlement and favor, and 
should like to have this association go on record as recommending to our 
next Legislature, some provision for the retirement of this debt. Our 
State’s debt is not large, and its credit should be made as good as any State 
in the Union; in fact, we should place ourselves in such a position that our 
securities would be acceptable for savings banks under the laws of the State 
of New York and those of the New England States, which would give the 
sare of approval, at once, to investors and financial institutions through- 
out the United States and foreign countries, and at the same time prove a 


benefit to the State in the refunding of its bonds. 
No action upon Mr. Gottlieb’s recommendation was taken 
by the Association. 


McAlester, Okla.—Mayor Recalled.—The™ election? held 
April 24 resulted in favor of recalling Mayor P. Hanraty. 
T ; 7 it is stated, was 724 “for” to 465 “against.” V.94, 
p. . : 
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Massachusetts.—House Adopts Referendum.—On April 26 
the House reconsidered its action in accepting an adverse 
committee gh on the proposed constitutional amendment 
authorizing the referendum, and by a rising vote of 87 to 48 
substituted the amendment itself. V. 94, p. 1201. 


New York State.—New Laws Concerning Payment of As- 
sessments.—Two laws were passed at the recent session of the 
Legislature (Chapters 372 and 399), allowing property own- 
ers to pay assessments in annual installments. With refer- 
ence to Chapter 372, Mr. Lindner, Solicitor of the Title Guar- 
antee & Trust Co., is quoted as saying: 


It provides that when an assessment upon real ape od exceeds 5% of 
the tax valuation for the year preceding of the parcels affected, the Collector 
of Assessments and Arrears shall divide the assessment upon each parcel 
separately assessed into ten installments as nearly equal as may be. The 
first of these is due and payable and becomes a lien upon the real estate just 
as any other assessment. The remaining installments bear interest at 5%, 
and one of these becomes a lien each year on the anniversary of the date of 
entry of the original assessment. Each installment begins to bear interest 
at 7% after it is due, but the remaining installments continue to bear 5% 
until they in their turn become due. There may be a sale of the tax lien on 
the property for each unpaid installment after it is due, just as if the install- 
ment represented the whole of the assessment. If the city acquires the 
property by condemnation, the remaining installments become due as of 
the date of confirmation of the report of the commissioners in the condemna- 
tion proceedings. 

The other law (Chapter 399), Mr. Lindner says, provides that a property 
owner may avail himsclf of the privilege of paying an old assessment in in- 
stallments, providing the assessment exceeded 5% of the assessed valua- 
tion and had been confirmed after Jan. 1 1908, and before next se 1. 
To take advantage of the Act, an application must be made in writing by 
the owner of the property, and as many of the ten installments are to be 
considered due as years have elapsed since the confirmation of the assess- 
ment. ‘The overdue installments bear interest at 7%, and upon their pay- 
ment the assessment ceases to become a lien upon the property except as 
each installment becomes a lien. The installments which are not due bear 
interest at 5%, as is provided for new assessments. 


Rhode Island.—Legislature Adjourns.—The General As- 
sembly of 1912 adjourned shortly after midnight on April 26. 
Among the more important bills passed during the closing 
hours were the Beeckman Employers’ Liability Act and an 
Act creating a State Board of Control and Supply. A reso- 
lution providing for the submission to the people of a $1,- 
000,000 bond issue for harbor a sng Nincoig was also passed 
just prior to adjournment. By the terms of another resolu- 
tion the people will also vote next November on the question 
of issuing $350,000 bonds for metropolitan park purposes. 
A proposed amendment to the State constitution, providing 
for the holding of a constitutional convention in 1915, was 
also passed, with the addition that such a convention shall 
be held every 10 years thereafter if the people so desire. At 
the session just ended amendments were made to the pro- 
visions of the banking law concerning “‘investments,’’ but 
we are unable to state at this time the exact nature of these 
changes. : 


—— a 


Bond Proposals and Negotiations this week 
nave been as follows: 


ABINGTON TOWNSHIP (P. O. Abington), Montgomery County, Pa.— 
Bond Offering.—Proposals will be received until 8 p. m. May 16 by the 
Commissioners for $164,000 4% gold coup. road tax-free bonds. Denom. 
$1,000. Date June 11912. Int. J. & D. Due $14,000 ‘‘on or after’ June 1 
1917, $20,000 ‘on or after’’ June 1 1922, $25,000 ‘‘on or after’’ June 1 1927, 
$30,000 ‘‘on or after’’ June 1 1932 and $75,000 ‘‘on or after’’ Junel1 1937, 
and all absolutely due June 11942. Cert. check for $500 required. C. O. 
Kruger is Pres. of Commrs. and N. Baggs is Town Clerk. 


ABSECON, Atlantic County, N. J.—Bond Sale.—On April 30 two issues 
of 5% gold coup. bonds were awarded as follows at par and int.: 
$5,000 25-yr. road bonds, to Chas. Hart of Margate City. 
22,500 30-yr. schocl bonds, to the Pleasantville Trust Co. 

No other bids were received. We were advised under date of Apr. 16 


that the bonds to be offered consisted of $22,500 school-house and $2,500 
fire-house. See V. 94, p. 1131. 


ACQU ACKANONK TOWNSHIP SCHOOL DISTRICT (P. O. Clifton), 
Passaic County, N. J.—Bond Sale.—On April 30 the $61,500 444% coup. 
school bonds (V. 94, p. 1131) were awarded to Adams & Co. of N. Y. at 
102.08 and int. Other bids follow: 

Outwater & Wells, Jer. City._102.037|R.M. Grant & Co., N. Y____101.58 
W.N. Coler &Co., N. Y_...101.67 | Harris, Forbes & Co., N. Y__100.8138 
Kean, Taylor & Co., N. Y...101.649|N. W. Halsey & Co., N. Y__.100.578 


ADAMS COUNTY (P. 0. West Union), Ohio.—Bond Sale.—On April 26 
the $46,829 69 44% refunding bonds (V. 94, p. 1073) were awarded to the 
First Nat. Bank of West Union for $47,832 69 (102.141) and int. Other 
bids, all of which were conditional, follow: 

Premium. Premium. 
Seasongood & Mayer, Cin_.$1,420 00| Breed & Harrison, Cin____$1,284 04 
Mayer, Deppe & Walter,Cin. 1,376 79|Otis & Hough, Cleveland__ 1,253 00 


AFTON INDEPENDENT SCHOOL DISTRICT (P. O. Afton), Union 
County, lowa.—Bond Offering.—Further details are at hand relative to the 
offering on June 10 of the $20,000 5% 2-10-year (opt.) coup. school-building 
bonds (V. 94, p. 1202). Proposals will be received until 8 p. m. on that 
day by F. A. Shute, Sec. Bd. of Ed. Denom. $500. Date July 1 1912. 
Int. J. & J. Cert. check for $1,000, payable to the Bd. of Ed., is required. 


AKRON, Summit County, Ohio.— Bonds Authorized.—An ordinance was 
passed on April 8 providing for the issuance of $2,000 4%% coup. Tall- 
madge Ave. sewer bonds. Denom. $1,000. Date April 1 1912. Int. 
A. & O. at the City Treas. office. Due April 11917. 


AUGUSTA COUNTY (P. O. Staunton), Va.—Bonds Defeated.—By a 
vote of 1,033 ‘for’ to 1,550 ‘“‘against’’, the proposition to issue the $1,000,- 
000 road bonds was defeated[at the election held April 30° (V. 94, p. 997.) 


BAYFIELD COUNTY (P. O. Washburn), Wis.—Bonds Authorized.— 
Local gn ty: state that on April 23 the County Board authorized the issu- 
ance of $50,000 road and bridge corstruction bonds. 


B LDING, Ionia County, Mich.—Bond Offering.—Proposals will be 
received until May 6 (bids to be opened May 7) by Ed. D. Engeman, City 
Clerk, for $15,000 city-hall, fire-dept. and jail bonds at not exceeding 5% 
int. Denom. $1,000. Int.ann. Due $10,000 in 1920 and $5,000 in 1922. 
Cert. check for $500, payable to the City Clerk, is required. 


BENTON COUNTY SCHOOL DISTRICT NO. 2, Wash.—Bond Sale.— 
On April 13 $3,000 6% 1-10-yr. (opt.) school-bldg. bonds were awarded to 
the Union Trust & Sav. Bank of Spokane for $3,035, making the price 
101.166. Denom. $500. Date May 11912. Int. M. & N. 


BETHLEHEM, Northampton County, Pa.—Bond Sale.—On April 25 
$50,000 4% 10-30-yr. (opt.) water bonds were awarded to the First Nat. 
Bank of Bethlehem at 100.125. No other bids were received. Denom. 
$100 and $500. Date May11912. Int.M.&N. 


BEVERLY, Burlington County, N. J.—Bond Sale.—On April 29 the $40,- 
000 4% % 30-yr. coup. (with priv. of reg.) sewer bonds (V. 94, p. 1131) were 
awarded to the First Nat. Bank of Beverly at 100.53 and int. 

BISBEE SCHOOL DISTRICT (P. O. Bisbee) , Towner County, No. Dak.— 


Bond Election Proposed.—An election will probably be held to vote on the 
question of issuing building bonds 
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BOISE CITY, Ada County, Idaho.—Bonds Voted.—The election held 
April 22 resulted in favor of the proposition to issue the $90,000 10-30-yr. 
(opt.) gold coup. refunding bonds at not exceeding 5% int. (V. 94, Dp. 
1203.) The vote, according to reports, was 205 to 10. 


BOWEN, Hancock County, Ill.—Bonds Voted.—An election held April 17 


resulted in favor, according to reports, of the proposition to issue $5,000 
street bonds. 


BREWSTER IRRIGATION DISTRICT (P. O. Brewster), Wash.—Bonds 
Voted.—We are advised that the issuance of $1,250,000 bonds was author- 
ized at an election held April 2. 


BROADWATER COUNTY SCHOOL DISTRICT NO. 7, Mont.—Bond 
Offering.—Further details are at hand relative to the offering on May 11 
of the $10,000 10-20-yr. (opt.) gold coupon building bonds at not exceedin 
6% int. (V.-.94, p. 1203). Proposals for these bonds will be receive 
until 8 p. m. on that day by J. A. Matthews, Clerk Bd. of Ed. (P. O. Town- 
send.) Denom. $1,000. Date May 311912. Int. J. & D. at the County 
Treas. office. Bonds are exempt from all taxation. No deposit required. 


Bonded debt (including this issue), $17,600. No floating debt. Assessed 
val. $732,756. 


CALDWELL, Canyon County, Idaho.—Bond Sale.—This city has dis- 
— of $22,500 5% funding bonds, we are advised. Int. J. & J. Due 
an. 1 1932, opt. after Jan. 1 1922. 


CALIFORNIA.—-Bond Offering.—E. D. Roberts, State Treasurer, will 
offer at public auction at 1:30 p.m. May 28 $1,000,000 4% India Basin 
bonds. Denom. $1,000. Date Jan.2 1911. Int. J. &J. Due Jan. 2 
1985; opt. after Jan. 2 1939. 


CAMDEN, Camden County, N. J.—Bonds Authorized.—An ordinance 
was passed on April 29 by the City Council, it is stated, providing for the 
issuance of $300,000 municipal-electric-light-plant-erection bonds. 

CAMILLAS (TOWN) UNION FREE SCHOOL DISTRICT NO. 9, Onon- 


daga County, N. Y.— Bond Sale.—On May 1 the following bids were received 
for the $40,000 44%% bonds (V. 94, p. 1203): 





I. W. Sherrill, Poughkeepsie_101.82 |W. WN. Coler & Co., N. Y__..100.61 
Douglas Fenwick & Co., N.Y.101.78 |Curtis & Sanger, N. Y____._. 100.122 
BEG Eee Ns Lentacece 101.10 |Onondaga County Savings/a100.15 
R. M. Grant & Co., N. Y__..100.801 RRS IR RB gL ita *100.05 
Fulton Savings Bank 100.0025 





ee es ee OO I 0 ea es eye. 


CANTON, Stark County, Ohio.—Bonds A uthorized.—Ordinances have 
been passed providing for the issuance of $3,100 Arnold Ave. impt. and 
$300 Diehl Ave. impt. (city's rtion) 4% coupon bonds. Denom. (3) 
$1,000 and (1) $100. Date March 11912. Int. M. & S. Due March 1 1917. 

An ordinance was passed on April 15 providing for the issuance of $13,000 
4%% coup. Fulton St. impt. (city’s portion) bonds. Denom. $1,000. 
Date March 11912. Int.M. &S. Due March 1 1920. 


CANTON SCHOOL DISTRICT (P. O. Canton), Stark County, Ohio.— 
Bonds Not Sold.—The following bids were received for the $110,000 4% 
40-yr. “cpm site-purchase and impt. bonds offered on May 1 (V. 94, 


. 1074): 
ii. BE. Fife, Canton......-.. $110,340! Prov.Sav.Bk.&Tr.Co.,Cinc.$110,236 
Weil, Roth & Co., Cinc___. 110,325| Mayer, Deppe&Walter,Cinc. 110,176 


The bonds were not sold, injunction proceedings having been instituted. 
The case will be heard May 8. 


CARLSBAD SCHOOL DISTRICT (P. O. Carisbad) , Tom Green County, 
Tex.—Bond Election Proposed.—An election will be held, it is stated, to 
vote on the question of issuing $7,000 building bonds. 


CENTERVILLE SCHOOL DISTRICT (P. O. Centerville), Alameda 
County, Cal.—Bonds Voted.—The proposition to issue the $22,000 5% 


1-22-yr. (ser.) building bonds (V. 94, p. 997), carried by a vote of 129 to 
10 at the election held April 20. 


CHARLEVOIX COUNTY (P. O. Charlevoix), Mich.—Bond Election Pro- 
posed.—Reports state that the Board of Supervisors have been petitioned to 
call an election in June to vote on the question of issuing $350,000 road bds. 


CHARLEROI SCHOOL DISTRICT (P. O. Charleroi), xy oteing ton 
unty, Pa.—Bond Election.—A proposition to issue $70,000 building 
bonds will be submitted to the voters on May 28, according toreports. 


CHATHAM, Pittsylvania County, Va.—Bond Offering —E. S. Reid, 
Chairman Finance Committee, will offer at public auction at 12 m. May 9 
$20,000 street-paving and $10,000 water-works and sewer 54% 15-30-yr. 
(opt.) coup. bonds. Denom. $1,000. Date June 11911. Int. J. & D. at 

lace designated by purchaser. Bonded debt, including these issues, 
55,500. Assess. val., $388,582 95. Bonds are exempt from town taxes. 
Deposit of 5°% of bonds is required. 


CHATTANOOGA, Tenn.—Bond Offering.—Further details are at hand 
relative to the offering on May 14 of the two issues of 44% coup. bonds 
(V. 94, p. 1132). Proposals will be received until 3 p. m. on that day by 
T. C. Thompson, Mayor. 
$250,000 park bonds. Date May 11912. Due May 1 1942. 

300,000 sewer and floating indebtedness bonds. Date Dec. 30 1911. 
Due Dec. 30 1941. 

Denom. $1,000. Int. semi-annually at the National City Bank in N. Y. 
Cert. check for 1% of bonds bid for, payable to J. M. Payne, City Treas., 
is required. Bids will be received for all of both issues only. The bonds 
will be certified as to genuineness by the Columbia Trust Co., N. Y., and 
the validity is being examined into by Caldwell, Masslich & Reed of N. Y., 
whose opinion will be furnished to the purchaser. Bids must be made on 
blank forms furnished by the Treas. or the Columbia Trust Co. Bonds will 
be delivered at 11 a. m. on May 24 at the Columbia Trust Co. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CHAUTAUQUA COUNTY (P. O. Mayville), N. Y.—Bonds Authorized .— 
Local papers state that on April 24 a resolution was passed by the Board 
of Supervisors providing for the issuance of $160,000 highway-construction 
(county’s portion) bonds. 


CHEVIOT (P. O. Cincinnati), Ohio.— Bond Sale.—On April 25 the $2,225 
5% 1-10-yr. (ser.) Lovell Ave. assess. bonds (V. 94, p. 998) were awarded 
to Seasongood & Mayer of Cincinnati for $2,281 (102.516)—a basis of 
about 4.479%, it is stated. 


CINCINNATI, Ohio.—Bonds Authorized.—An ordinance was passed on 
April 16 providing for the issuance of $17,000 4% 15-year Carlisle Ave., 
Sweeney Bt. and Charlton St. impt. (city’s portion) bonds. Denom. $500. 
Date May 1 1912. 4 

Bond Offering.—Proposals will be received until 12 m. June 3 by Ira D. 
Washburn, City Auditor, for the following 4% coup. non-taxable bonds 

regating $522,500: 
$250,000 BS etal bonds (V. 94, p. 864). Auth. election held May 11 1909, 

also Secs. 3939 and 3942, Gen. Code. Date May 11912. Due 
May 1 1962. . . 

199,500 water-works bonds (V. 94, p. 864). Auth. Sec. 3939, Gen. Code. 
Date Mch. 11912. Due 40 years, opt. after 20 yrs. 

73,000 (city’s portion) street-improvement bonds. (V. 94, p. 720). 
Auth. Sec. 3939. Gen. Code. Date Feb. 151912. Due Feb. 15 
1932. 

Denom. $500. Int. semi-annual. All bids must be upon the printed 
forms furnished by the Auditor. Cert. check for 5% of bonds bid for, paya- 
ble to the Auditor, required. Purchaser to pay accreud interest. 


MORE, Rogers County, Okla:—Bond Sale.—We are advised that 
oni SRRSs algposed of an issue of $20,000 6% 25-yr. funding bonds, 
Date Jan. 1 1912. 


CLEAR LAKE INDEPENDENT SCHOOL DISTRICT (P. O. Clear Lake), 
Cerro Gordo County, lowa.—Bond Sale.—On April 24 the $51,000 bidg. 
and $6,500 refunding 10-yr. bonds (V. 94, p. 930) were awarded to Geo. M. 
Bechtel & Co. of Davenport for $58,500 (101.739) for 5s, according to 
local papers. 


CLEMONS INDEPENDENT SCHOOL DISTRICT (P. O. Clemons), Mar- 
shall County. lowa.—Bonds Voted.—By a vote of 88 to 14 the proposition 
to issue $12,000 building bonds carried at the election held April 27. 


COLLINSVILLE, Rogers County, Okla.—Bond Sale.—This town has dis- 
posed of an issue of $45,000 6% coup. light and power-plant constr. bonds. 
Date Sept. 11911. Int. M. &S. at the fiscal agency of the State in N. Y., 
but, if discontinued, at National Park BankinN.Y. Due 1936. 

Bonds Proposed.—We are advised that an issue of $1,650 43 funding 
bonds is being contemplated. 
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COLUMBUS, Muscogee County, Ga.—Bonds Authorized.—An ordinance 
was passed on "April 12. it is reported, providing for the issuance of the 
$50,000 44% Dillingham St. bridge bonds voted March 16 (V. 94, p. 864). 
Denom. $1,000. Due $5,000 vearty for 10 years. 


CORONADO, San Diego e oust: Cal.—Bond Offering.—Proposals will 
be received until 3 p. m. y G. Holmes, Pres. Board o Trustees, 
for the $80,000 Orange oe ‘paving and $75,000 sea-wall 5% bonds voted 
March 5 (V. 94, p. 779). Denom. $1,000. Date April’ 1 1912. Int. 
A. & O. at the City Treas. office. Due $4, 000 yrly. April ifrom 1913 to 
1950, incl. and $3,000 April 1 1951. Delivery of bonds will be made on 
June 10 1912. A duly certified check on a bank in San Diego County for 
2% of bonds bid for, payable to the City Treas., required. The legality 
of the bonds will be approved by Dillon, Thomson & Clay of New York, 
whose opinion will be delivered to the purchaser. 


COWLITZ COUNTY SOmOok DISTRICT, Wash.—Bond Sale.—On 
April 15 $1,700 54% 1-10-yr. (opt.) bonds were awarded to the State of 
Wash. at par. Denom. (8) $200 and (1) $100. Interest annual. 


CRAWFORD COUNTY (P. O. Bucyrus), Ohio. 
posals will be received until 12 m. May 22 by G. F. Ackerman, County 
Auditor, for $12,000 4% % Road Dist. No. 1 refunding and extending 
bonds. Denom. $1,000. ‘Date May 1 1912. Int. A. & O. Due $2,000 
yearly April 1 1921 to 1924 incl. and $4, nde -_" 1 1925. Cert. check for 
$100, payable to the County Auditor, is requ ire 

Proposals will also be received until 12 m. May 20 by the Road Comm’rs, 
F. Schifer, Pres., for $18,000 5% coup. tax-free Road Dist. No. 1 bonds. 
Auth. Sec. 7095, et. seq., Gen. Gode. Denom. $1,000. Date July 1 1912. 
Int. M. & S. at the Co. Treas. office. Due Sept. 11926. Bonds to be de- 
livered on July 11912. Cert. check (or cash) for $200, payable to the Co 
Aud., required. Bids must be unconditional. Purch. must pay accrued 
int. and furnish at his own expense the blank forms of bonds he desires, 
which forms are subject to the approval of the Road Commissioners. 


ceUERD INDEPENDENT SCHOOL DISTRICT (P. O. Cuero), De Witt 

Count Tex.—Description of Bonds.—The $35,000 building bonds voted 
April 6 (V. 94, p. 1203), bear int. at 5% aaa are payable in 40 years, opt. 
after 20 years. Int. semi-annual. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond Sale.—On 
April 27 the $200,000 4% 1-20-yr. (ser.) coupon bonds (V. 94, p. 998) were 
awarded to Hayden, Miller & Co. and Otis & Hough of Cleveland at 100.115. 
A joint bid of $200,060 was also received from Mayer, Deppe & Walter, 
Breed & Harrison and Davies-Bertram Co. of Cin 

Bond Offering.—Proposals will be received until 11 a. m. May 2 2 by the 
Board of County Comm'rs, J. F. Goldenbogen, Clerk, for $10,300 4% coupon 
Fisher Road No. 2 Improvement bonds. Auth. Chap. 18, Div. 2, Title 3, 
Part 1, General Code. Denom. (1) $300 and (20) $500. Date Apr. i 
1912. Int. A. & O. beginning Oct. 1 1912, payable at the ene Treas. 
office. Due $300 Oct. 1 1912, $500 each six months from April 1 1913 to 
Oct. 1 1921, incl., and $1,000 Apr. 11922. Bonds to be delivered and paid 
for within 10 days after time of award. An unconditional certified check 
on a bank other than the one making the bid, for 1% of bonds bid for, paya- 
ble to the County Treasurer, required. Purchaser to pay accrued interest. 
These bonds were offered without success on Apr. 24 (V. 94, p. 1204). 


DAYTON, Ohio.—Description of Bonds.—Thke $25,000 4% fire-dept. 
bonds’ authorized ae 8 (V.94, p. 1132) are in the denom. of $1,000 
each and dated June 1 1912. Int.semi-ann. Due part yearly after 1920. 


DECATUR, De Kalb County, Ga—Bonds Voted—The proposition to 
issue $30,000 ‘school and $5,000 sewer 5% bonds carried by a vote of 203 
to 26 at the election held April 24 (V. 94, Pp. 864). We are advised that 
these bonds will be offered for sale about Ju y 1 if validated. 


DES MOINES Ne BoP rt hd np et DISTRICT (P, 0. Des Moines), 
Polk County, lowa.—Bond Sale.—On April 25 A. Leach & Co. of Chi- 
cago were awarded at public sale, it o ‘atnted, 9147, 900 4%% refunding 
bonds for $150,925, making the price 102.322. 


DONORA, Washington County, Pa. —Bond Offering.—-Proposals will be 
received until 7:30 p. m. May 9 by G. W. Allen, Boro Clerk, for $48,000 
4%% § coup. sewer and street bonds. Denom. $1,000. Date June 1 1912. 
Int. at the Union Trust Co. of Donora. Due on June 1 as follows: 
$5, 600 in 1931, 1933, 1935 and 1937; $8,000 in 1938 and $10,000 in 1939 and 
1940. Bonds are exempt from State tax. Cert. check for $1,000, payable 
to J. G. Binns, Treas., required. 


DOUGLAS COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 105, 
Wash.—Bond Saie.—On April 19 $40,000 10-20-yr. (opf.) school-blidg. 
bonds were awarded to Henry Pratt & Co. of Tacoma at 101.875 and int. 








for 5s. Other bids follow: 
For 5s. For 5\%s. 
Keeler Bros., Denver __---- $40,805 | Weil, Roth & Co., Chic__a$41,011 00 


oes. ‘Bond & Stk.Exch. .a40,660 | Spok. & East.Tr.Co. »pok. 40,620 00 
‘right & Co., Denver. a40,210\ E. H. Rollins & Sons, Den. 40,419 00 
C. H. Coffin, Chicago -_-_- -- a40,201| Hoehler & Cummings, Tol. 40,205 00 
Union Tr. & Sav. Bank 40,158 | Spok.& East.Tr.Co., Spok.a40,237 50 


Causey, Foster & Co., Denv.a40, 036 For 6s. 
State of Washington_-_---_-- a4o ‘000 | Bellan Inv. Co., Denver. 41,236 00 
| Wash. Tr. & Sav. Bank_.a40,050 00 





a Interest to be paid annually. 


Authority vote of 425 to 146 at an election held March 22 
$1,000. Date May 1 1912. Int. payable at the County Treas.’ 
Bonded debt $3,200. Assessed val. $1,255,708. 


EAST BRIDGEWATER, Plymouth County, Mass.—Bond Sale.—On 
April 26 Estabrook & Co. of Boston was awarded at 101.91 and int. the 
following 4% bonds: 
$30,000 hich- school bonds. Date March 1 1912. 

$1,500 from 1913 to 1932. 
18,000 water bonds. Date April 11912. 
1913 to 1924. 
Denom. $1,000 and $500. 


Denom. 
office. 


Int. M. & S. 


Int. A. &O. Due $1,500 from 
Other bids were: 


Due 


| MeO RR eae 101.879| Merrill, Oldham & Co_____. 101.289 
nn 101.87 Adams acl al a ar 01.27 
E. H. Rollins & Sons....-...- 101.577| Blake Bros. & Co_________. 101.17 
ee a ae Cihchonecéscus= Bea uee ta. es. eee & OO... woke 101.07 


EAST JORDAN, Charlevoix Count 
will be received until 4a. May 16 or the following 5% paving bonds. 
$6,975 foley s portion) onds. Denom,. $100 or upwards to suit purchaser. 

Due $1,000 yrily. on Aug. 1 from 1913 to 1918 incl. and $975 Aug. 1 


1919. 
8,860 assessment bonds. Denom. $553 75. Due $2,215 yrly. on Aug. 1, 
from 1913 to 1916 inclusive. 
one F. & A. Cert. check for 5% of bid required. Otis J. Smith is City 
er 

EASTON SCHOOL DISTRICT (P. O. Easton), Mason County, Ill.— 
Bonds Voted.—An election held recently resulted, it is stated, in a vote of 
85 to 38 in favor of the question of issuing build ing bonds. 

FARIBAULT COUNTY (P. O. Blue Earth), Minn.—Bond Sale.—On 
April 24 the $80,000 Judicial Ditch No. 14 bonds (V. 94, p. 1075) were 
awarded to the Minneapolis Loan & Trust Co. in Minneapolis at 103.75 
and int. for 5s. Other bids follow, both for 5s: 

Wells & Dickey Co., Minneap.$82, 975 |Ulen & Co., Chicago. _...-_-- $81,656 

FAYETTEVILLE, Onondaga County, N. ¥.—Bond Sale.—On May 1 
$15,000. 1-30-year (ser.) water bonds were awarded to Isaac W. Sherrill 
of Poughkeepste at + of 20 and int. for 4.35s. Other bids follow: 


or 4.35 | For 4.40s. 
Deusienitensdaenie: N. Y. oy 025 13|Syracuse Trust Co., Syr-_ 
Adams &:Co., N. ¥ <u... 5,007 00 For 4.508. 


For 4.40s. Harris, Forbes & Co. 


» Mich.—Bond Offering.—Proposals 


.$15,000 00 
»N.Y. 15,044 00 





W.N. Coler & Co., N. Y. 15,027 00 Fayettev lle Cem. Assn_- 15,000 00 

Curtis & Sanger, N. Y___ 15,018 30 For 5s. 

John J. Hart, Albany____ 15,000 00|Farson, Son & Co., N..Y_ 15,000 00 
Denom. $500. Date May 11912. Int. ann. in May in N. Y. exchange. 


FLORA SCHOOL DISTRICT NO. 13 (P. O. Mobridge), Walworth 
County Dak.—Bids Rejected.—All bids received on April 23 for the 
$3, 500. 5% coup. building bonds (V. 94, p. 1075) were rejected. 


FORT MEADE, Polk County, Fla.—Bonds Voted.—The election held 
April 16 resulted in a vote of 48 to 4 in favor of the question of issuing the 
$39,000 5% water-works and sewerage bonds (V. 94, 999). Int. semi- 
ann. Due $5,000 in 15, 20 and 25 yrs. and $24, 000 i 30 yrs. Date of 
sale not yet determined. 

FORT WAYNE SCHOOL CITY (P. 
ing.—Proposals will be received until ° awe . waree 
7-16-yr. (ser.) coup. school-impt. hee 


lad. —Bond Offer- 
May 13 for $100,000 4% 
” 'Denenn. $1,000. Date June 1 








1912. 
| for $1,000, —- to the ‘‘School City of Fort Wayne,’ 











Int. semi-ann. at the U.S. Mtge. & Trust Co. in N.Y. Cert. check 


*isrequired. Bonds 
Blank forms for bids will be fur- 


Due 








to be paid for on or before June 10 1912. 
nished by the Board of Trustees. 
FOW ati et Set nba spent unt Ww Ohio.— Bond Offering.—Pro- 
posals will received until Scheidegger, Sen 0b76. — 
(P. O. Cortland), for $10,000 5% a. ae. erie Auth., 
vised Statutes. Denom. $1, "7% Date May 11912. Int. ‘semi-ann. — 
$1,000 yrly. beginning Sept. 1913. Bonds to be delivered at the Twp. 
Treas. office June 1 1912. Bids must be unconditional. 

FRANKLIN COUNTY (P. 0. Columbus). Gite Bene Offering .—Pro- 
posals will be received until 10 . May 22 by the Bd. of Co. Comm'rs, 
J. Scott, Clerk, for the following “4 4% % road-impt. bonds: 
$34,000 Harrisburg and Georgesville Road bonds. Due $17,000 June 1 

1916 and 1917. 
41,000 Columbus and Westerville Road bonds. Due $20,500 June 1 
1916 and 1917. 
7,500 Gibson-Snouffer Road bonds. $3,500 June 1 1916 and 
$4,000 June 1 1917. 

Auth. Sec. 6956-15, Gen. Code. Denom. $500. Date June 1 1912. 
Int. J. & D. Cert. check (or cash) on a national bank or trust company 
in Franklin County for 2% of bonds bid for, rarer to the Co. Auditor, 
required. Bonds to be delivered and paid within 5 days after June 1 1912. 

- GARFIELD SCHOOL DISTRICT P. 0. Garfield) , Bergen County, N. J. 
—Bond Sale.—On April 18 the $62,000 15 %-year (av.) coup. tax-free 
building bonds (V. 94, p. 931) were reams} to R. M. Grant & Co. of N. Y. 
at 105.708—a basis of about 4.491%. 

GENESEE COUNTY (P. O. Flint), Mich.—Bond Sale.—On April 30 the 
$100,000 4%% 5-8-yr. (ser.) Series ‘“B’’ road bonds (V. 94, p. 1204) were 
awarded to John Nuveen & Co. of Chicago. 

GLEN RIDGE, Essex County, N. J.—Bond Sale.—On April 29 the 
$44,000 4%% 20-yr. water bonds (V. 94, p. 1133) were awarded to Bond & 
Nang od of N. Y. at 103.411 and int.—a basis of about 4.246%. Other 

s follow: 
Kirkland & George, N.Y_$45,429 56|N. W. Halsey &Co., N. Y.$45,185 80 
Kean, Taylor & Co., N.Y 45,368 40\|J.D. Everitt & Co., N.Y. 45,150 00 
Rhoades & Co., N. Y_-.. 45,350 88|W.N.Coler & Co., N. Y_. 45,091 20 
Adams & Co., N. Y_----- 45,342 00| Montclair Trust Co____-_- 45,019 92 
R.M. Grant & Co., N. Y. 45,289 20\|J.S. Rippel, Newark___. 45,007 00 
A. B. Leach & Co., N. Y. 45,276 00|S. A. Kean & Co., Chicago 44,924 00 

GOLDBERG SCHOOL DISTRICT, Sacramento County , Cal.—Bond Sale. 
On April 22 the $15,000 5% blidg¢. bonds (V. 94, p. 1133) were sold to N. W. 
Halsey & Co. of San Francisco at 103.39. Other bids follow: 

J.H.Adams& Co., San Fran. _$15,091|J.G.Martine,Sacramento____$15,005 

GRACEVILLE, Big Stone County, Minn.—Bond Election.—An election 
will be held May 7 to decide whether or not this village shall issue $20,500 
4% refunding and water-works and electric-light-plant-impt. bonds. 

GR AFTON, Taylor County, W. Va.—Bonds Voted.—It is reported that 
at a recent election the quest on of issuing $90,000 water-works-impt. bonds 
carried by a vote of 610 to 150. 

GRAND RABTOS. Kent County. Mich.—Bond Offering.—Proposals will 
YY received until 4 p. m. May 6 by J. Schriver, City Clerk, for $145,000 

4%% 20-yr. coup. rapid- cand filtration bonds. Denom. $1, 000. Date 
May 11912. Int. M. & N. at the City Treas. office. Bonds are exempt 
from alltaxation. Unconditional cert. check for 3% of bonds bid for, paya- 
ble to the Treas., required. Official circular states that there is no ques- 
tion as to the legality of the corporate existence of the city or the terms of 
the officials; also that the city has never defaulted payment on any bonds 
on maturity, and the legality of a bond issue has never been questioned. 
These bonds are part of an issue of $395,000 voted on April 4 1910, of which 
$250,000 has already been sold. 

GRAYSON COUNTY (P. O. Sherman), Tex.—Bond Offering.—Proposals 
will be received until 10:30 a. m. May 22 for the $400,000 5% Road District 
No. 2 road-impt. bonds (V. 94, p. 429). Denom. $1,000. Date Mch. 1 
1912. Int. annually on Mch. 1 at Seaboard Nat. Bank in New York or State 
Treas. at Austin. ue $10,000 yrly. Mch. 1 from 1913 to 1952, incl., all 
opt. after 10 years. Bonds are to be delivered when sold. Cert. checkfor 
$10,000, payable to the County Judge, required. The validity of bonds 
certified to by C. B. Wood of Chicago, whose opinion will be furnished with- 
out charge to purchaser. Official circular states that no previous issue of 
bonds has been contested. H.R. Wallace is County Auditor. 

GUNNISON, Gunnison County, Colo.—Bond Sale Not Consummated.— 
The sale of the $90,000 6% 10-15-yr. (opt.) reg. water bonds awarded on 
Oct. 24 1911 to Sutherlin & Co. of Kansas City (V. 94, p. 504) was not 
consummated. We are advised that a contract was subsequently prepared 
by the Town Attorney for the sale of the bonds to Wm. E. Sweet & Co.of 
Denver, but that the same does not meet with their approval, and it is now 
doubtful if the bonds will be issued at all. 

GUTHRIE, Logan County, Okla.—Bond Sale.—We are advised that the 
$14,000 5% 25-yr. water-works-refunding bonds that this city has been 
offering for sale (V. 94, p. 1204) have been sold. 

HANCOCK COUNTY (P. O. New Cumberland), W. Va.—Bond Sale.— 
On April 25 the $125,000 5% 20-34-yr. (opt.) Grant District road- impt. 
bonds offered without success on Dec. 18 1911 (V. 94, p. 79), were awarded, 
it is stated, to Hayden, Miller & Co. of Cleveland, Oh o, at par. 

HERKIMER, UNION FREE SCHOOL DISTRICT (P. O. Herkimer) 
Herkimer County, Y.—Bond Offering.—Proposals will be received until 
3 p.m. May 15 by the Board of Education, E. B. Mitchell President, for 
$92,500 bonds. Denom. (92) $1,000 and (1) $500. Int. (rate not to 
exceed (44%) semi-annually in N. Y. exchange. 

HERRIN SCHOOL DISTRICT (P. O. Herrin), Williamson County, Ill.— 
Bond Sale.—On April 30 the $23,000 4%% 5-yr. (aver.) building bonds 
(V. 94, p. 1205) were awarded to G. H. Harrison of Herrin at par. Denom. 
$1,000. Int. ann. in July. 

HUDSON COUNTY (P. O. Jersey City), N. J.—Bond Sale.—On May 2 
the $125,000 30-yr. Fourteenth St. viaduct and $100,000 20-yr. Bridge St. 
bridge 4%% gold coupon (with priv. of reg.) bonds (V. 94, p. 1133) were 
awarded to John D. Everitt & Co., A. B. Leach & Co. and Blake ,Bros. 
& Co. of N. Y., at 105.091. Other bids follow: 

W.N.Coler & Co., N. Y__._.105.028| Harris, Forbes & Co., N. Y_..104.43 
Outwater & Wells, Jersey > vieress Bond & Goodwin and 104.03 
¥ H. Rollins & Sons, N. Y__.104.911| Kirkland & George, N. Y.. 

S. Rippel, Newark_______ 104.851|Adams & Co., +) oe $125, 000) - 103.55 
R. M. Grant & Co., N. Y_...104.60 iy Aas (for $100,000) _102.75 

INDEPENDENCE, Montgomery County, Kan.—Bond O/ffering.—Pro- 
posals will be received until 2 p.m. May 9 by G. H. Krienhagen, City Clerk, 
for $99,600 water-works-impt. bonds. Bids are requested at 434%, 4% % 
and 5% int. Date May 11912. Int. J. & J. Due on July 1 as follows: 
$4,600 in 1928, $6,000 yrly. from 1929 to 1933 incl., $7,000 yrly. from 
1934 to 1938 incl. and $7,500 yrly. from 1939 to 1942 incl. Cert. check 
for 5% of bond issue required. 

IRONTON, Lawrence County, Ohio.—Bond Sale.—On April 29 the $4,800 
5% coup. street-assess. bonds (V. 94, p. 999) were awarded to Barto, Scott 
& Co. of Columbus for $4,972, making the price 103.583. Other bids: 
Seasongood & Mayer, Cinc_$4,969 00| Prov. Sav. Bk. & Tr. Co., Cin_$4,961 
Stacy & Braun, Toledo___. 4,966 72| Hayden, Miller & Co., Clev_. 4,921 
Weil, Roth & Co., Cincin_.. 4,963 20; First Nat. Bank, Ironton__.. 4,893 

JENNINGS TOWNSHIP (P. O. Van Wert). Van Wert County, Ohio.— 
Bond Sale.—On April 22 $18,000 4% and 4% % road-impt. bonds were 
awarded to M. ashburn at par. Denom. $500. Date July 15 1912. 
Int.M. &S. DueSept. 151916. No other bids were received. 

JIM WELLS COUNTY (P. O. Alice), Tex.—Bonds Registered.—The State 
Comparer registered $70,000 5% 10-40-yr. (opt.) court-house bonds on 

pr 

KALAMAZOO, Kalamazoo County, Mich.—Bond Sale.—On April 30 
the following 44% bonds, aggregating $281,000, voted April 1 fy. 94, 
p. 1204) were awarded to H. W. Noble & Co. of Detroit for tgp 000 
(103.202) and int. The other bids ranged from $282,405 to $289,828. 
$140,000 lighting bonds. Denom. $1,000. Due $7,000 yrly. from 1915 to 1934, 

55,000 water-ext. bonds. Due $2,750 yrly. from 1915 to 1934 incl. 
25,000 hospital bonds. Due $2, 500 yriy. from 1915 to 1924. 


35, ‘000 police-station bonds. Due $1,750 yrly. from 1915 to 1934. 
16,000 Mill St. bridge bonds. Due $1, 000 yrly. from 1915 to 1930. 
10,000 hospital bonds No. 2. Due $1, 000 yriy. from 1915 to 1924. 


KERSHAW COUNTY (P. O. Camden), So. Car.—Bond Sale.—On 


Ape 24 the $95,000 5% 20-year coupon tax-free refunding bonds (V. 94, 


p. 931) were awarded to the Aetna Life Insurance Co. of Hartford for 
B50, 940 (105.20), 


it is stated, 
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KING COUN’ _—Bond Offering.— | 
KING COUNTY SCHOOL DISTRICT NO. 49, bh a eit g 


until 11 a. m. May 18 anna, Oo. 
Treas (P.O. Se ‘ 


eattle), for $5,000 coup. building bonds. Auth. election 
held Apr. 20. Denom. $500. Int., rate not to exceed 6%, annually at 
nty Treas. office or fiscal agency of t®e State in New York, at option of 
purchaser. Due 5 ., opt. after 2 yrs. at any int.-paying date. Cert. 
check or draft for 1% of bonds, payable to Co. Treas., required with all 
bids except that of the State of Wash. Bonds will be ready for Sey f 
June 1 1912. Bonded debt, $2,700. Outstanding warrants, $360 45. 
Assessed valuation, $480,601. 


KINGSBURY COUNTY SCHOOL DISTRICT NO. 13, So. Dak.—Bond 
Sale.—We are advised that $1,000 6% bonds of this district have been dis- 
posed of at private sale. 


LACLEDE COUNTY (P. O. Lebanon) , Mo.— Bonds Voted.—The election 
held in Lebanon Special Road District No. 1 on April 27 resulted, it is re- 
ported, in a vote of 563 to 80 in favor of the proposition to issue the $50,000 
road bonds (V. 94, p. 1133). 


LAKELAND, Polk County, Fla.—Bond Sale.—On April 15 the $150,000 
5% 30-44-yr. (ser.) sewerage, street-paving and public-bldg. bonds (V. 94, 
p. 429) were awarded, it is stated, to Farson, Son & Co. of Chicago for 
$150,101, making the price 100.067. 


LAKEWOOD CITY SCHOOL DISTRICT (P. 0. Lakewood), Cuyahoga 
County, Ohio.— Bond Sale.—On April 25 the $45,000 4%% 8 %-yr. (av.) 
coup. bidg. and impt. bonds, dated April 25 1912 (V. 94, p. 1076), were 
awarded to the Citizens’ Sav. & Trust Co. of Cleve. for $46,275 26 (102.833) 
and int.—a basis of about 4.103%. Other bids follow: 

Otis & Hough, Cleveland.$46,258 00| Tillotson & Wolcott Co., 

First Nat. Bank, Cleve__. 46,249 80 OE ik gt 46,057 50 
C. E. Denison & Co., Clev. 46,172 60| Hayden, Miller & Co., Cle. 46,054 00 
Breed & Harrison, Cin... 46,170 00| Prov.Sav.Bk.&Tr.Co.,Cin. 46,044 00 
Stacy & Braun, Toledo__. 46,146 50| New First Nat. Bank, Col. 45,945 00 
Seasongood & Mayer, Cin. 46,093 50/|S. A. Kean & Co., Chic__. 45,904 50 


LEWISTON INDEPENDENT SCHOOL DISTRICT (P. O. Lewiston) 
Nez Perce County, Idaho.—Bond O/fering.—Proposals will be received 
until 9 p. m. May 22, it is stated, for $8,000 10-20-year ops. building 
bonds. Cert. check for $500 required. E.W. Wing is Clerk Board of Ed. 


LIMESTONE COUNTY COMMON SCHOOL DISTRICT NO. 73, Texas,— 
Bond Sale.—On March 5 the $4,000 5% 10-40-yr. (opt.) bonds registered 
Feb. 21 (V. 94, p. 647) were awarded to the H. C. Speer & Sons Co. of Chic. 
Denom. $100. Date July 11911. Int. ann in April.. 


LUCAS COUNTY (P. 0. Toledo), Ohio.— Bond Sale.—On April 26 the 
$55,813 95 5% bridge-impt. bonds (V. 94, p. 1076) were awarded to Stacy 
& Braun of Toledo for $56,392 83, making the price 101.037. Other 


bids follow: 
Premium. Premium. 
Seasongood & Mayer, Cin___$536 00| Mayer, Deppe & Walter, Cin_$496 74 
Davies, Bertram Co., Cin__. 526 00) Secur.Sav.Bank &Tr.Co., Tol. 452 60 
Citizens’SafeDep. &Tr.Co.,Tol. 517 00| Weil, Roth & Co., Cincinnati 436 00 
New First Nat. Bank, Col__. 508 00/S. A. Kean & Co., Chicago... 390 70 
A bid was also received from Breed & Harrison of Cincinnati. 


LYNN, Essex County, Mass.—Bond Offering.—Proposals will be re- 
ceived until 9 a. m. May 7, it is stated, for $35,000 school and $18,000 
engine-house 4% bonds. Date May 11912. Due $3,000 yearly from 1913 
to 1925 incl. and $3,000 yearly from 1926 to 1932 incl. 


MACOMB SCHOOL DISTRICT NO. 160, McDonough County, Ill.— 
Bond Election.—Local papers state that an election will be held to-day 
(May 4) to vote on a proposition to issue $60,000 444% coup. site-purchase 
and high-school-bldg. bonds. Date May 1 1912. Int. M. & N. Due 
$4,000 yearly May 1 from 1918 to 1932 incl. 


MADISON, Madison County, Fla.—Bond Sale.—On April 23 the $30,000 
6% 1-20-yr. (opt.) coup. tax-free electric-light and water bonds (V. 94, 
p. 721) were awarded to Dr. C. H. Smith of Madison at par. 


MANHEIM AND OPPENHEIM : UNION FREE SCHOOL DISTRICT 
NO. 2, Herkimer and Fulton Counties, N. Y.—Bond Offering.—Proposals 
will be received until 7:30 p. m. May 8 by M. Small Jr., Clerk Board of Edu- 
cation (P. O. Dolgeville), for $15,000 school bonds at not exceeding 5% int 
Denom. $1,000. Date June11912. Due $1,000 yearly June 1 from 1913 to 





1927, incl. Cert. check for 5% of bonds bid for, payable to the Clerk 
Board of Education, required. No debt at present. Assessed val., 
$968,520. 


MANITOU, El Paso County, Colo.—Bond Sale.—This town issued Mar. 1 
1912 $40,000 water bonds. Due March 1 1927, opt. after March 1 1922. 

MARICOPA, Kern County, Cal.—Bond O/ffering.—Proposals will be re- 
ceived until 8 p. m. May 13 for $16,000 6% Sewer-system-constr. bonds. 
Auth., vote of 235 to 26 at an election held April16. Denom. $500. Due 
$1,000 yearly for 16 years. 

MARTIN COUNTY (P. O. Williamston), No. Caro.—Bond Offering.— 
Proposals will be received until June 15 by the Bd. of Co. Comm'rs, H. M. 
Burras, Chairman, for $25,000 6% Williamston Township road bonds. 
Denom. $500. Int. semi-annual. Due 30 years. Cert. check for $100 
required with each bid for $5,000 or less. These bonds are the unsold por- 
tion of an issue of $40,000, authorized by Act of State Legislature, session 
1911, and by a vote of Williamston Township. 

MATAMORAS, Washington County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. May 6 by C. F. Nikolaus, Vil. Clerk, for $2,175 
4% Main St. paving (village’s portion) bonds. Auth., Sec. 3821, Gen. 
Code. Denom. (1) $175 and (4) $500. Date April 11912. Int. A. & O. 
Bonds to be delivered and paid within 5 days from time of award. Cert. 
check for 10% of bonds bid for, payable to the Vil. Treas., required. 
Purchaser to pay accrued interest. 

MEMPHIS, Tenn.—Bids.—The other bids received on April 23 for the 
$220,000 6% 1-5-yr. (ser.) street-impt. and $450,000 4%% 35-yr. impt. 
coup. bonds awarded to Breed & Harrison and Seasongood & Mayer of Cin. 
for $677,664 and int. (V. 94, p. 1205) were as follows: 

Wm. R. Compton Co., St. Weil, Roth & Co., Cin.: 

Louis; N. W. Halsey & O’Connor & Kahler, 

Co., Chic., and A. B. Chic.; Cont. & Comm. 

Leach & Co., Chic___.$675,501 50 Tr.&Sav.Bk., Chic___$674,640 00 
Fifth-Third Nat.Bk., Cin; Sec.Sav.Bk.&Tr.Co.,Tol_. 674,056 00 

Hayden, Miller &Co.,Cl.; Estabrook & Co., Chic__ 673,685 00 

C.E.Denison &Co., Cl__ 675,500 00|E. H. Rollins & Sons,Chi.: 

New First Nat.Bk., Col. 674,466 00 Blodget & Co., N. Y__ 672,787 20 

MINNEAPOLIS, Minn.—Bond Offerings.—Proposals will be received 
until 2 p. m. May 23 by the Committee on Ways and Means for the following 
bonds: 
$80,000 4% playground bonds. 

Due May 1 1942. 
50,000 4% park bonds. Date May 1 1912. 
May 1 1942. 
Special Street Acquisition and improvement bonds at not ex- 
“ceeding 5% int. Date July 11912. Int. annual. Due one- 
fifteenth yearly. 
200,000 4% hospital bonds. 
July 1 1941. 

Proposals will also be received until sold on or after May 23 by Dan C. 
Brown, City Comptroller, for $25,000 4% permanent impt. fund bonds. 
Date May 1 1912. Int. semi-annual. Due May 1 1942. 

All of the above bonds are tax-free in Minnesota. Certified check for 2% 
of bonds bid for, payable to C. A. Bloomquist, City Treas., is required. 
Bid will not be entertained for less than par and int. except for the $200,000 
hospital bonds, bids for which must be at least at 95% of par value. 

The official notice of this bond offering will be round among the advertise- 
ments elsewhere in this Depariment. 


MONMOUTH, Polk County, Ore.—Bond Sale.—On April 23 the $20,000 
9% gold coup. water-works-constr. bonds (V. 94, p. 1076) were awarded 
to the Lumbermen’s Nat. Bank of Portland for $20,300 (101.50), int. 
and blank bonds. Other bids follow: 

Portland Trust Co., Portl’d.$20,400| Union Trust & Savings Bank, 











Date May 1 1912. Int. semi-annual. 


Int. semi-annual. Due 


10,588 
Date July 1 1911. 


Int. semi-annual. Due 


Municipal Bond & Stock Ex- RE ERLE Ae ESS a$20,125 
change, Chicago.__-_-_.--- 20,250|/S. A. Kean & Co., Chicago__*20,025 
Merch .Sav.&Tr.Co., Portl’d.a20,205)| Morris Bros., Portland_____. a20,000 


@ a And Interest. * And blank bonds. 


1 Bond Offering.—Proposals will be received until May 17 for 








MOUNT CORY, Hancock County, Ohio.— Bond Sale.—On 

1,200 44% Ge at te - s (V. 94, p. 1000) sli od AU _ 
; hed Scott & Co. of Columbus for $1,205 (100.416) and int. Other bids 

ew First Nat. Bank, Colum _$1,203| Otis & Hough, Cleveland. ___. $1,201 


MT. KISCO, Westchester County, N. Y.—Bond Sale—On Ma‘ 
two issues of reg. road-impt. bonds, a ting $11,830 30 (V. of 4 isos. 


were awarded to Curtis Sanger of New York at : 4.358. 
Other bids follow: par and int. for 4.35s 


Adams & Co., N. Y., bid for 4.40s and 4.50s. 
Douglas Fenwick & Co., N. Y., bid for 4.45s. 
Geo. M. Hahn, N. Y., bid for 4.50s. 

Dalton & Co. bid for 5s. 


MT. VERNON, Westchester County, N. Y.—Bond Offering.—Proposals 
will be received until 8 p. m. May 7 by the Common Gouealh for SeD poe 
4%% pate oy, t. bonds. Denom. $1,000. Date May 1 1912. 
M. & N. at City Treas. office. Due May 1 1951. Cert. cheek for $1,000 
required. Bonds to be delivered and paid for on or before May 15 1912. 
Purch. to pay accrued interest. These bonds will be certified as to their 
genuineness by the U. S. Mtge. & Trust Co. and their legality approved 
by Caldwell, Masslich & Reed, New York, whose opinion as to legality 
will be furnished to purchaser. P. Collins is City Clerk. Blank forms for 
bids will be furnished by the city. 


NASSAU COUNTY (P. O. Mineola), N. Y.—Bond Offering.—Proposal 
will be received until 12 m. May 20 by J. Lyon, Covet Coliptrelier, for 
$240,000 444% coupon (with privilege of registration) road-impt. ‘‘Series 
L’’ bonds. Denom. $1,000. Date April 1 1912. Int. A. & O. at the 
County Treas. office. Due $16,000 — April 1 1917 to 1931, incl. Pur- 
chaser to pay accrued int. Cert. check on an incorporated bank or trust 
company for 1% of bonds bid for required. Legality of bonds will be passed 
upon by Hawkins, Delafield & Longfellow of New York. 


NEWARK SCHOOL DISTRICT (P. O. Newark), Licking County, Ohio. 
—Bond Saie.—On May 1 the $98,000 4% 13-year (average) coupon building 
bonds (V. 94, p. 1077) were awarded to Weil, Roth & Co. of Cincinnati for 
$98,030 (100.03) and int. A bid of par for $10,000 was also received from 
the Newark Trust Co. of Newark. 

NEWPORT, Newport County, R. I.—Temporary Loan.—On May 2 the 
loan of $50,000 due Sept. 5 (V. 94, p. 1205) was negotiated, it is stated, 
with the Aquidneck Nat. Bank of Newport at 3.64% discount. 

NEW YORK CITY.—Bond O/fering.—Among the advertisements on a 
subsequent page will be found the official notice of the $65,000,000 4% % 
corporate stock to be sold by Comptroller Prendergast at 2 p. m. next 
Tuesday (May 7). The details of this loan and terms of offering were given 
in last week’s ‘‘Chronicle,’’ page 1205. 

Temporary Loans.—The following revenue bonds, bills and corporate 
Stock notes (temporary securities) were issued by this city during April: 


Int. 





Interest. Amount. 

Revenue bonds, current expenses__..__...._.._ 3% $436,000 
Revenue bonds, current expenses._._........._.. 3% 1,667,786 
Revenue bonds, current expenses____.__________.- 3 54 1,750,000 
Revenue bonds, current expenses... ._.___.- weber 3% 200,000 
Revenue bonds, current expenses... ............. 3% 15,500,000 
Revenue bills, current expenses __._.._.......... *3 % 495,325 
Revenue bills, current expenses ...............-.. *3 % 2716,766 
SOC DE ONES a a Cavbdcdaccdnqccidcoadcc’ 4 175,387 
RUSVGNGS BORGER, GOES 6 nk 2 eh bb so bok. a cee diese 3 250,100 
Corporate stock notes (various municipal purposes) - 3 1,000 
Corporate stock notes (various municipal purposes). *3% 497,986 
Corporate stock notes (for water)_.........._.-.. 3% 1,000,000 
Corporate stock notes (for water)..............-. 3% 500,000 
Corporate stock notes (for water)............ .--.- 3 2,000,000 
Corporate stock notes (for rapid transit)_________- 3% 1,000,000 

IE Sai Guia Wench dh aa ts sik da te cect eh eben a aus Gecdoes dane Seto einen Oba aman inee $26,190,350 


* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount 2z Payable in £ sterling. 


NORFOLK COUNTY (P. O. Dedham), Mass.—Temporary Loan.—On 
April 30 a loan of $100,000, due Dec. 15 1912, was negotiated with the 
Boston Safe Deposit & Trust Co. of Boston at 3.625% discount. 


OMAHA, Neb.—Bonds Re-awarded.—The four issues of 44% 20-year 
coupon renewal bonds, aggregating $600,000, awarded on April 16 to C. H. 
Venner & Co. of N. Y. (V. 94, p. 1134), have been re-awarded to Merrill, 
Oldham & Co. of Boston. Venner & Co. declined to take the bonds, claim- 
ing that the city authorities misrepresented certain material facts. 


ONTARIO SCHOOL DISTRICT, San Bernardino County, Cal.—No 
Bonds Sold.—We are advised by the Harris Trust & Savings Bank of Chicago 
that the reports stating that it was awarded the $100,000 school bonds 
(V. 94, p. 1134) are erroneous. 


ORANGE COUNTY (P. O. Orlando), Fla.—Bond Election .—An election 
will be held to-day (May 4) to vote on a proposition to issue $35,000 Special 
Tax District No. 1 school-building bonds. 


OSAKIS SCHOOL DISTRICT (P. O. Osakis), Douglass cent? miea.— 

, o% 
school-site bonds. uth., vote of 263 to 38 at an election held April 9. 
Due $2,000 yearly on July 1 from 1917 to 1920 incl. 


OWOSSO, Shiawassee County, Mich.—Bonds Not Sold.—No award has 
yet been made of the $15,000 5% street-impt. bonds which this city has 
been offering for sale (V. 94, p. 152). 


PADUCAH, Cottle County, Tex.—Bonds Voted. Roperts state that 
this city recently voted an issue of $35,000 bonds for civic improvements. 


PASADENA, Los Angeles County, Cal.— Bonds to be Offered Shortly .— 
We are advised that an issue of $60,000 4%% incinerator bonds recently 
authorized will be offered for sale in the near future. 


PASSAIC, Passaic County, N. J.—Bond Sale.—On April 29 the following 
bids were received for the $38,000 funding, $33,000 fire-house and $26,000 
fire-alarm and police-telegraph Fs Ri 30-year gold coupon (with priv. of 


rogiserasion) bones ‘y"-’ Sios.8i2\N. W. Halety & Co. N 
7 : . haisey O., ° 





Curtis & Sanger, N. Y_---- Y._.105.273 
R. M. Grant & Co., N. Y___.105.678|W.N. Coler & Co., N. Y_...105.173 
Outwater & Wells, Jersey Cy.105.61 | Kountze Bros., N, Y_.----- 105.133 


A. B. Leach & Co., N. Y____105.57 |E. H. Rollins & Sons, Boston.105.07 
Estabrook & Co., N. Y----- 105.536|C. E. Denison & Co., Cleve__104.855 
Ferris & White, N. Y_.----- 105.344/| Passaic Tr. & S. D. Co., Pass.102.75 
Harris, Forbes & Co., N. Y__105.821 


*This bid, it is stated, was successful. 


PATERSON, Passaic County, N. J.—Bond Offering.—Proposals will be 
eceived until May 23 by the Board of Finance, it is stated, for $175,000 
4%% bonds for park improvements and to pay off temporary park certifi- 
cates. Due in 1942. 


PEMBINA COUNTY (P. O. Cavalier), No. Dak.—Bond O/fering.—Pro- 
posals will be received until 2 p. m. May 21 by Wm. W. Felson, County 
Auditor, for $85,000 court-house and $15,000 jail 4% 20-yr. constr. bonds. 
Denom. $1,000. Int. annual. Cert. check for 2% of bonds bid for, pay- 
able to the County Treas., is required. Bids to be made on each issue 
separately. 

PENDLETON, Umatilla County, Ore.—Bond O/fering.—Proposals will 
be received until 5 p. m. May 8 by T. Fitzgerald, City Recorder, for the fol- 
lowing 6% street-improvement bonds: 
$13,259 50 Alta St. bonds. Denom. (26) $500 and (1) $259 50. 

10,683 35 Cottonwood and Webb streets bonds. Denom. (21) $500 and 
( 


1),$183 35. 
N. Due May 1 1922; opt. after May 1 





Date May 1 1912. Int. M. & 
1913 at any int.-paying date. Cert. check for $500, payable to the Mayor, 
required. 


PENDLETON COUNTY (P. O. Falmouth), Ky --Bond Offering .— 
Further details are at hand relative to the offering on May 13 of the $55,000 
4%% coup. refunding bonds (V. 94, p. 1206). Proposals for these bonds 
will be received by C. W. Carnes, Co. Treas. Denom. $500. Date July 1 
1912. Int.J & J. at the Nat. Park Bank, New York. Due $5,000 yearly 
July 1 from 1931 to 1941 incl. Cert. check for $1,000, payable to the Co. 
Treas., required. Official circular states that the county has never been 
in default in payment of any of its bonds or any interest coupons at maturity, 

PEORIA, Peoria County, Ill.—Bond Sale.—On April 23 the $50,000 4% 


1-10-yr. (Ser.) levee impt. bonds voted thy 2 (V. 94, p. 1001) were awarded 
to the Harris Trust & Savings Bank of Chic. at 98.257. Other bids follow: 


MAy 4 1912, 
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Merrill, Oldham & Co., Bos.*$49,214| Blake Bros. oe Boston... $49,000 
Mercantile Trust Co., St. L_. 49,127 Chapmar & Co., Chic. 48/933 
First Trust & Sav. Bk., Chic. 49,125|N Halsey & Co., Chic___ 48 905 
E.38H. Rollins & Sons, Chic. 9,100| Emery, Peck & Rockwood Chi 48,900 
A.8B. Leach & Co., Chicago. 49 ‘090 Devitt. Tremble & Co., Chic. 48 ,900 
W. R. Compton Co., St. L.- 49,055 Wm. A. Read & Co., Chicago 48,805 





* City to pay expenses of bonds, &c. 
A bid was also received from the Municipal Bond & Stock Exch. of Chic. 
Denom. $1,000. Date May 1 1912. Int. ann. in May at City Treas. office. 


Ss (P. O. Pingree), Bingham 
Pt tbnas oP wk once lime to reports, an issue | of school kines he 
been omy Pee of. 


PITTSBURGH, Pa.—Bond Sale.—On May 2 the following bids were re- 
ceived for the $1,871,000 aK » bonds (V. 94, p. 1206): 

Mellon Nat. Bank and J. S. . 8S. Kuhn, Inc., Pitts.(all or none) 101.659 

Pittsburgh Trust Co., Pitteburghi: A. B. Leach & Co. and Watson 


& Pressprich, Ne ee ect Sa cet eneccees 101.53 
Harris, Forbes Gti ME SOUR codccds dieses cc eccc. cll 101.338 
Parkinson & Burr and Rhoades & Co., New York.____________- 100.8278 
R.L. Day & Co. and Estabrook & Co., New York........-_. ~~ 100.799 
N. W. Halsey & Co. and Kountze Bros., New York....--______- 100.579 


Blake Bros., New York (for $600,000 water issue, ‘‘Series F’’)___.100.55 
Me We are not advised as to which bid was successful. 


PLUMMER ot a DISTRICT . O. Plummer), 
Idaho.—Bond O ng.—Accord to Spokane papers, bids are being 
asked for $28, O00 "echo! bonds. These securities were authorized by a 
vote of 184 to 145 at an election held April 16 


PORT CLINTON. Ortaws County. Ohio.—Bond Offering.—Proposals 
will be received unt fi 1 we by J. A. Singler, Vil. Clerk, for $5,000 
5% water-works-ext. Henne. uth., Secs. 3939 to 3954 incl., Gen. Code. 
Denom. $500. Date June 1 1912. Int. J. & D. Due $500 yrly. June 1 
from 1913 to 1922 incl. Bonds to be delivered and paid for within 10 days 
from time of award. Cert. check on a bank in Port Clinton for $300, pay- 
able to the Vil. Treas., required. Purchaser to pay accrued interest. 


PORTLAND, Ore.—Bond Sale.—According to local papers $298,505 6% 
10-year improvement bonds offered on April 22 were awarded as follows: 


Kootenai County, 


Purchaser— Amt. Price. | Purchaser— Amt. Price. 
U.S. Nation Bank__$10,000 104.825|H. Teal___.....--- $10,000 103.51 
Morris Bros., Port-{50,000 103.66 |Carstens & LEarles, 

SD. 4s: cinerea tes 150,000 103.43 Inc., Seattle... - 50,000 103.396 
Astoria Nat. Bank... 10,000 103.60 | F. Henderson ____-- 5 103.50 


00 
Lumbermen’s Nat. tt ,000 103.52 | Portland Trust Co_. 18,005 103.375 
Bank, Portland__|50,000 103.45 | 


PORT OF SEATTLE, Wash.—Bond Offering.—Proposals will be received 
until 12 m. July 1 by the Port of Seattle Commission, 843 Central Bldg., 
Seattle, for the following bonds voted March 5 1912 to provide funds for 
the development of the Port of Seattle: 


$1,000,000 Smith's Cove waterway. $750,000 Central waterfront. 
850,000 East waterway. 150,000 Lake Washington Ferry. 
350,000 Salmon Bay. 13,000,000 Harbor Island Terminal. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


PROSPECT VILLAGE SCHOOL DISTRICT (P. O. Prospect), Marion 
County, Ohio.—Bond O/fering.—Proposals will be received until 12 m. 
May 7 by M. M. Dix, Clerk Bd. of Ed., for the $3,000 5% coup. tax-free 
bonds voted April 6 (V. 94, p. 1135). ‘Denom. $300. Date May 7 19i2 
Int. ann. in Nov. in Prospect. Due $300 yrly. Nov. 7 1913 to 1922 incl. 
Cert. check for 5% of bid, payable to the Clerk, is required. Bonded debt, 
$2,250. Assessed valuation in 1910, $382,480. 


PULTNEY TOWNSHIP, Belmont County, Ohio.— Bond Oj/fering.—Pro- 
posals will be received until 12 m. May 29 by W. J. Campbell, Twp. Clerk, 
for $25,000 5% road-impt. bonds. Auth., Sec. 7004, Gen. Code. Denom. 
$500. Date June 11912. Int. J. & D. Due $2, 500 riy. June 1 from 
1922 to 1931 incl. Bonds to be delivered and paid for within 10 days from 
time of award. Cert. check for 1% of bonds bid for, payable to the Twp. 
Treas., required. Purchaser to pay accrued interest. 


RATON, Colfax County. N. Mex.—Bonds Voted.—By a vote of 183 to 132 
ee to issue 3300°000 water-works bonds carried at an election 
el pr : 


RICHLAND COUNTY SCHOOL DISTRICT NO. 13 (P. O. Columbia), 
So. Caro.—Bond Sale.—On April 26 $20,000 5% 20-yr. coup. tax-free bldg. 
bonds were awarded, it is stated, to the Palmetto Nat. Bank of eo 
at par and int. Denom. $500. Date Jan. 11912. Int. J. 


RICHTON, Perry County, Miss.—Bonds Voted.—Reports state that a 
proposition to issue $7,000 improvement bonds received a favorable vote 
at a recent election. 


ROCHESTER. N Y.—Bond Offering.—Proposals received until 3 p. m. 
May 15 by E. Se City Comp., for $350,000 4% 30-yr. coup. or reg, 
school bonds. — $500, $1,000 and $5,000. Date June 1 1912. Int.J.& 
D. at the Union Trust Co. in N Bonds will be delivered at 11 a. m. 
June 1 at the Union Trust Co., unless a subsequent date, not exceeding 10 
days, shall be mutually agreed upon. Purchaser to pay accrued int. Cert. 
check for 2% of bonds bid for, payable to the Comptroller, is required 
Bonds will be certified as to genuineness by the Columbia Trust Co. of N. Y. 
Blank forms for bids will be furnished by the city. 


ROCHESTER, Lorain Count aty: Ohio.— Bond Offering.—Proposals will be 
received until 12 m. May 2 C. Mann, Vil. Clerk, for $3,000 5% coupon 
State St. impt. bonds. Aeth. Sec. 3295 and 3939 (as amended May 15 
1911. Vol. 102, Ohio Laws, page 262). Gen. Code. Denom. $500. Date 
May 1 1912. Int. A. & O. at the Third Nat. Bank, New London. Due 
$500 yriy. on April 1 from 1913 to 1918 incl. Cert. check on a national 
bank for $300, payable to Clerk, required. Purchaser to pay accrued 
interest. Bids to be unconditional. 


ROCHESTER TOW NSHP ROAD DISTRICT, Lorain County, Chio.— 
Bonds Not Sold.—No award was made on April 30, it is stated, of t 1e $20,000 
tet. eee: av) coup. road-impt. bonds offered on that day (V. 94, 
Pp. 


cath CITY, Mitchell County, Ga.—Bonds Offered by Bankers.—J. H. 
Hilsman & Co. of Atlanta are offering to investors $7,000 5%% water- 
works bonds. Denom. $500. Date Nov.11911. Int. M. & N.inN. Y. 
Due Nov. 1 1931. No other debt. Assess. val., $210,000. 


SALINAS UNION FREE SOHOOr DISTRICT NO. 1 (P. O. Liverpool, 
saonenen County Y.—B Offering .—Proposals will be received until 
ay 10, it is stated, by 4 A. Whitney, Chairman Board of Trustees, 
for $15,000 4% 7 %-year (average) school bonds. Int. semi-annual. Cert. 
check for 10% required. 


SAN FRANCISCO, Cal.—Bond Offerings.—Local papers state that this 
city will offer for sale on June 24 $680,000 fire-protection, $400,000 sewer, 
$400,000 school, $180,000 hospital and $80,000 garbage-incinerator bonds. 

It is also stated that proposals will be received until J uly 1 for $2,640,000 
city-hall and civic-centre and $1,000,000 exposition 5% bonds. The city- 
a —_ ah pi bonds are part of the issue of $8,800,000 voted Mch. 28 

p 


ANNA, a County, Ilil.—Bond Offering.—Pro 
received until 7 . May 9 by H. H. McKenny, Compt., for $20, a? 5% 
water-works bolts. Denom. $1,000. Date June 1 1912. Int. & D 
at the First Nat. Bank, Chicago. Due $1,000 yrly. on June 1 Sion 1913 
to 1932 incl. Cert. check for $500 required. Bids to be unconditional. 
a, eg opinion by C. B. Wood of Wood & Oakley, furnished successful 


SCOTT TOWNSHIP SCHOOL DISTRICT, Sandusky County, Ohio.— 
Bond Offering.—Pro ppasate will be received until 12 m. May 27 for $6,500 
6% Rem wrie 5 fund bonds. Auth., Sec. 7629, Gen. Code. Denom. (4) 
$812 and (4) $813. Date April 1 1912. Int. A. & O. at the Twp. Treas. 
office. Due $812 yrly on April 1 and $813 yrly. on Oct. 1 from 1913 to 
1916 incl, Cert. check on a bank in Sandusky County for 8200, payable 
to the Bd. of Ed., is required. E. L. Bowe is dierk Bd. of E 


SEATON, Mercer County, Ill.—Bond Sale-—We are area that the 
$7,400 6% Wwater-works-system bonds authorized by a vote of 80 to 16 at 


the election held Feb. 13 (V. 94, p. 297), have been awarded to C. A. Kidder 
&&Co. of Chicago. 


osals will be 


SHARPSBURG, AHesheny County, Pa.—Bond Offering.—Proposals 
will be received until 5 p. m. May 17 for $25, 000 a, , CORPOR eneral-impt. 
bonds. Denom. $1,000. Date May 1 1912. & N. Due $5,000 


yrly. Nov. 1 from 1923 to 1927 incl. 


Bonds Ponty x. 
ert. check for $500 required. T. J. exempt from State ta 


McGivern is Borough Clerk. 





SHELBY, Teton County, Mont.—Bond Offering.—The Town Council will 
offer at public auction at 2 p. m. June 10 $19,000 6% water-system-con- 
struction bonds. Denom. $1,000. Date Jan. 11912. Int.J. &J. Due 
Jan. 1 1932, subject to call $2,000 in 5 years, $5,000 in 10 years and $5,000 
in 15 years. Cert. check for not less than $300 required. J.H. MacFarlane 
is Town Clerk. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SHERMAN, Grayson County, Texas.—Bonds Voted.—The election held 
April 27 resulted in favor of the proposition to issue the $33,000 water- 
works-system and $7,000 sewerage-system 5% bonds (V. 94, p. 1002). 
Denom. $1,000. Int. J. ue, water bonds, $1,000 yearly for 33 
years, and sewer bonds, $1, 000 yearly for 7 years. 


SHERMAN TOWNSHIP (P. 9. Monroeville) . Huron County, Ohio.— 
Bond Sale.—On April 24 the $10,000 5% coupon tax-free road-impt. bonds 
(V. 94, p. 1135) were awarded to thé New First Nat. Bank of Columbus at 
105. 69. and int. Other bids follow: 
Seasongood & Mayer, Cin.$10,507 00|Sec. Sav. Bk. & Tr. Co., Tol.$10,475 
Otis & Hough, Cleveland. 10,506 00| Hayden, Miller & Co., Cleve. 10,437 
S.A. Kean & Co., Chicago 10,505 05/|Stacy & Braun, Toledo... _._ 10,375 


SISSON, Siskiyou County, Cal.—Bond Sale.—Reports state that the 
$40,000 water-works, sewerage-system and municipal-building bonds 
voted April 2 (V. 94, p. 1078) were awarded to G. G. Blymyer & Co. of 
San Francisco at par and int. for 5s. 


SMITH TOWNSHIP, Mahoning county. eae Rene Offering .—Pro- 
posals will be received until 1 p. Ju y H. Jenkins, Twp. Clerk 
(P.O. Sebring), for $25,0004%% eal tans. cone Denom. $500. Date 
June 11912. Int. & D. at the Twp. Treas. office. Due $1,000 June 1 
from 1913 to 1937 incl. Purchaser must be prepared to take the bonds 
not later than June 10 1912. Cert. check on a bank in Mahoning County 
for $500, payable to the Twp. Treas., required. 


SPENCER oo git 18 (P. O. Rockport), ind. —Bond Offering er sals 
will be received until 10 a. m. June 8 by J Stevenson, Co. Aud., for 
$17,000 4%% bonds. [Cenom. $850. Date May 15 1912. Int. M. N. 


Due $850 each six months from May 15 1913 to Nov. 15 1922 incl. Cert. 
check for 3% of bonds to be sold, payable to the Bd. of Commrs., required. 
All bids must be made on forms ‘furnished by the Auditor. 


SPRINGFIELD TOWNSHIP (P. O. Elizabeth), Union County, N. J.— 
Vote.—The vote cast at the election held April 30 on the proposition to issue 
the $20,000 town-hall bonds (V. 94, p. 1078) was 41 to 41. 


SUMMERVILLE SCHOOL DISTRICT NO. 18 (P. O. Summerville) 
Dorchester unty, ar.— Bond Offering POS Rag ae will be ered 
on or before May 10 by Legare Walker, Attorney, for $15,000 6% 20-yr. 
coupon bonds. Denom. $500. Int. semi-annually in N. ‘'Y. Bonds are 
tax-free in So. Car. No bonded debt. Assessed valuation $850,000 to 
$900,000. Actual value about $1,000,000. 


SUMMIT, Union County, N. J.—Bond Sale.—The $27,000 4%% 30-yr. 
school bonds offered on April 16 (V. $4, p. 1002) have been awarded, we 
are advised under date of May 2, to E. H. Rollins & Sons of N. Y. at 104.415 
‘ Date April 11912. Int. A. & O. at 
the City Treas. office. Bonds may be registered as to principal and int. 


SUMMIT COUNTY (P. QO. Akron), Ohio.—Bond O/fering.—Proposals 
will be received until 11 a. m. May 15 by the Board of County Commission- 
ers, C. L. Bower, Clerk, for the following 444% coup. road-impt. bonds: 
$6,675 Manchester Road assess. bonds. Due $1,000 yrly. Oct. 1 from 

1913 to 1917 incl. and $1,675 Oct. 1 1918. 
25,000 Manchester Road (county’s portion) bonds. Due $5,000 yearly. 
Oct. 1 from 1913 to 1917 inclusive. 

Auth. Secs. 2294, 2295 and 6912, Gen. Code. Date May 11912. Int. 
A. & O. beginning Oct. 1 1912, payable to the County Treas. Bonds to be 
delivered and paid for within 10 days after time of award. Cert. check 
on a bank other than the one making the bid for at least 5% of bonds bid 
for, payable to the County Treas., required. Purchaser to pay accrued int. 


SYCAMORE, Turner County, Ga.—Bonds Offered by Bankers.—J. H. 
Hilsman & Co. of Atlanta are offering to investors $6,000 5% school —- 
Denom. $1,000. Date Mch. 1 1912. Int. ann. in Jan. in N. 
$1,000 yriy. from 1914 to 1919 incl. Noother debt. Assess. val., $200,134. 


TALENT, Jackson Coanty, Ore.—Bond Sale.—On ~ 22 the $20,000 
6% 20-year water bonds (V. 94, p. 782) were awarded to the New First 
National Bank of Columbus at par and interest. Other bids follow: 
Municipal Bond & Stock Ex- . Kean & Co., Chicago. .$20,000 
change, Chicago __.____- *$20,204 Ulen & Co., Chicago ES Sa 20,000 
J. N. Wright & Se. Denver. 20,000} Union Tr. & S. Bk., Spokane. *20, 000 


* No check enclosed with bid. 


Some of the bids, we are advised, did not state ‘‘with accrued interest to 
date of delivery,’’ and were therefore not considered. 


TONOPAH SCHOOL DISTRICT (P. O. Tonopen). Nye County, Nev.— 
Bond Sale.—The $50,000 7% 12 \-yr. (av.) bide. bonds offered on April 15 
(V. 94, p. 783) have been sold, it is stated, at 104.05. 


TOPEKA, Kan.—Bond Offering.—Roy L. Bone is Commr. Finance and 
Revenue, is ‘offering at popular subscription, $160,000 44% paving bonds. 
Denom. $500. Date June 11912. Int. J. & D. at City Treasurer’s office. 
Due 1-10 years. Bonds are tax-free. Delivery will be made on or about 
June 1 and subscriptions may be made at any bank in Topeka. 


TROY INDEPENDENT SCHOOL pISstmet, i &: Troy), Bell County, 
Tex.—Bond Sale.—On April 22 the hot 000 5% 10-40-yr. (opt.) bldg. bonds 
(V. 94, p. 1078) were awarded t J. Hood . Co. of Detroit at par. 
_~ $500. Date March 1 1912. Int. ann. in March. 


URLOF K, Stanislaus County, Cal.—Bond Sale.—Reports state that an 
tend of $25, 000 water and sewer bonds has been awarded to G. G. Blymyer 
& Co. of San Francisco at par and interest. 


TUSCARAWAS COUNTY (P. O. New Philadelphia), Ohio.—Bond 
Election.—According to reports a proposition to issue bonds to construct 
a bridge over the Tuscarawas River at Tuscarawas will be submitted to the 
voters on May 21. 


TUSCOLA SCHOOL DISTRICT (P. O. Tuscola), Taylor County, 
Bonds Voted.—The question of issuing $5,000 building bonds carri 
state, by a vote of 47 to 9 at an election ‘held April 20. 


UNION (Town of, P. O. on penawken) » Hudson County, N. J.—Bond 
sale ——On April 29 the | $12,000 4% % 1-b-yr. goid coup. or reg. tax-free 
fire-house bonds (V. 94, p. 1207) were awarded to the Hoboken Bank of 
Savings in Hoboken at 100.35 and int. Other bids follow: 
S.A. Kean & Co., Chicago __100.082|W.N. Coler & Co., N. Y_...100.025 
Harris, Forbes & Co., N. Y..100.025| Weehawken Trust Co., Union100 


UNION TOWNSHIP SCHOOL DISTRICT. N. J.— Bond Offering.—Pro- 
posals will be received until 8 p. m. May 6, it is stated, by Henry Danton, 
Clerk, at Lyndhurst, for the $45,000 414% 24 \%-yr. (av.) school bonds 

V. 94, p. 1136). Int. semi-ann. Cert. check for $250 required. 


WARRENSBURG, Johnson County, Mo.—Bonds Voted.—Reports steat 
that the question of issuing $40,000 street-impt., sewerage-system and re- 
funding bonds received a favorable vote at an election held April 24. 


WASHINGTON COUNTY (P. O. Jonesboro), Tenn.—Bonds Authorized. 
—Local papers state that on April 23 the Board of Supervisors authorized 
the issuance of $18,000 6% Goodson District road bonds. 


WATERVILLE CONSOLIDATED SCHOOL DISTRICT NO. 105 (P. O. 
Waterville), Douglas County, Wash.—Bond Sale.—The $40,000 building 
bonds voted March 22 (V. 94, p. 1003), were awarded, it is stated, to Henry 
Pratt & Co. of Tacoma at 101.875 for 5s. 


WAYNESFIELD SPECIAL SCHOOL DISTRICT (P. O. Pd igre ke 
Auglaize County, Ohio.—Bond Sale.—On April 26 the $3,000 5 

school bonds (V. 94, p. 1079) were awarded to Stacy & Braun of Siedo at 
ase A bid of $3,096 was also received from the New First Nat. Bank 
of Columbus. 


WEST UNITY, Williams County, Ohio.— Bond Sale.—On May 1 the four 
issues of 4%% coupon street-impt. bonds, gregating $21,000 (V. 94, 
1004), were awarded to Stacy & Braun of Toledo at 101.125 and int. 
ther bids follow 
Hayden, Miller & Co., Clev.*$21,348 | Season mgocs & Mayer, Cin.$21,112 00 
Davies-Bertram Co., Cin__. *21,289| Weil, Roth & Co., Cin... 21 041 50 
West Unity Bk.Co. Ww. Unity. 21,151 


*These bids qppear to be higher than that of the purchasers, but they are 
so reported by the Clerk The $7,500 issue matures $500 on Aug. 1 1 in 1918 
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and 1919; $500 Feb. 1 1919 and $1,000 each six months from Feb. 1 1920 
to August 1 1922 incl. 


WHITE COUNTY (P. O. Monticello), Ind.—Bond Offering.—Proposals 
will be received until 12 m. May 20 by A. G. Fisher, County Auditor, for 
the following 5% coupon bonds: 


$14,355 00 Minch et al ditch-construction bonds. Denom. (20) $500, (10) 


$435 50. Due $1,435 50 yearly for 10 years. 

13,615 43 Venatta et al ditch-construction bonds. Denom. (20) $500, 
(10) $361 54. Due $1,361 54 yearly for 10 years. 

Interest J. & D. at the Monticello National Bank, Monticello. Certified 


check for $500 required. Similar issues of bonds were reported sold to 
Edward O'Gara at par and int. on April 2 (V. 94, p. 1004.) 


WILMINGTON, Newcastle County, Del.—Loan Proposed.—According 
to reports, the City Council has decided to borrow $150,000, $50,000 to 
meet a deficit and $100,000 for street and sewer improvement. 


- WOODBURN, Marion County, Ore.—Bond Sale-—On April 23 the 
$15,000 5% 5-19-yr. (serial) city-hall bonds dated May 1 1912 (V. 94, 
Pp. 783) were awarded to E. H. Rollins & Sons of San Francisco at 101.06 
and int. Other bids follow: 

Municipal Bd. & Stk. Ex.,Chic.$15,100|Morris Bros., Portland -..$14,702 50 

Union Tr. & Sav. Bk., Spok. 15,025|Merch.Sav.& Tr.Co.,Portl. 14,700 00 

A.J. Hood & Co., Detroit... 14,856] New First Nat. Bk., Col_. 14,700 00 

Farson ,Son & Co., Chic_... 14,711|Hoehler & Cummings, Tol. 14,400 00 

Sec. Sav. Bk. & Tr. Co., Tol. 14,720|Henry Pratt & Company 

Ulen & Co., Chicago......_. 14,703 Se eee Bae Oe 
A bid was also received from S. A. Kean & Co. of Chicago. 


YANKTON, Yankton County, So. Dak.—Vote.—We are advised that 
the vote cast on April 16 in favor of the question of issuing the $60,000 
water-works bonds at not exceeding 5% int. (V. 94, p. 1208) was 6380 
**for’’ and 122 ‘‘against.’’ 


YUMA COUNTY, Colo.—Bonds Defeated.—According to early rteurns, 
an election held April 27 resulted in the defeat of a proposition to issue 
$30,000 county high-school-bldg. bonds. 


YOUNGSTOWN, Ohio.—Bonds Authorized.—Ordinances have been 
passed providing for the issuance of the following coup. bonds: 
$1,500 5% os Te (city’s portion) bonds. Denom. $500. Due 
ct 


‘28,000 5% street-opening and widening bonds. Denom. $1,000. 
$4,000 yearly Oct. 1 from 1913 to 1919, incl. 
200,000 4%% city-building bonds. Denom. $1,00 . Due $10,000 yrly. 
Oct. 1 from 1913 to 1932, incl. 

Interest semi-annual. 

Bond Offering.—Proposals will be received until 2 p. m. May 20 by 
Dan J. Jones, City Auditor, for the following 5% bonds: 
$28,000 street-impt. (city’s portion) bonds. Due $5,600 yearly Oct.1 from 

1913 to 1917, inclusive. | 
P ae Rice Ave. improvement bonds. Due Oct. 1 1913. 





Due 


a ae paving bonds. Due $649 yearly Oct. 1 from 1913 to 1917, 
nclusive. 
6,930 Grace Ave. paving bonds. Due $1,386 yearly Oct. 1 from 1913 to 
1917, inclusive. 
2,090 Hazel St. re-paving bonds. Due $418 yearly Oct. 1 from 1913 to 
1917, inclusive. 
1,035 Boon oe _ grading bonds. Due $207 yearly Oct. 1 from 1913 to 1917, 
nclusive. 
Date May 271912. Int. M. & N. at Treasurer's office. Each issue to be 
bid for separately. Cert. check for 2% of bonds bid for, payable to Auditor, 
required. Purchaser must be prepared to take the bonds not later than 








May 27 1912, the money to be delivered at a bank in Youngstown or at the 
office of the City Treasurer. The city is now prepared to issue registered 
bonds in exchange for coupon bonds. 











Canada, its Provinces and Municipalities. 


ALLANBURG, Ont.—Debenture Sale.—On April 30 the $2,600 coupon 
idewalk debentures (V. 94, p. 1137) were awarded to Brent, Noxon & 
Co. of Toronto for $2,603 (100.115) andint. Other bids follow: 

C. H. Burgess & Co., Tor_...$2,600| Nat. Finance Co., Ltd., Tor_..$2,558 
J. McMillan, Niagara Falls... 2,600|\Goldman & Co., Toronto_... 2,549 


AMHERSTBURG, Ont.—Debenture Election.—An election to vote on 
the issuance of $10,000 5% 10-installment debentures to aid the Canadian 
Two-in-One Auto Co. will be held, reports state, on May 14. 

BLYTH, Ont.—Loan Authorized.—A loan of $5,000 as a bonus to the 
Blyth Flax Mill Co. has been authorized, it is stated. 

BRANDON, Man.—Debentures Voted.—The election held April 24 re- 
sulted, it is stated, in favor of the four issues of debentures, aggregating 
$146,500. The vote was as follows: 


Amount. Purpose. ‘‘For.”’ “‘Against."" 
$100,000 debentures to improve the water-works-system__130 13 


33,000 debentures for a fire-hall................-... 121 20 
12,000 debentures to provide a right-of-way of the Bran- 

I i ici ah cinah a ween ws Sethe ana dn the ies ae 126 14 

1,500 to improve Eighteenth Street.-................. 121 21 


BRANTFORD, Ont.—Loan Election Proposed.—The question of holding 
an election to vote on the issuance of a $109,000 hydro-electric loan is being 
considered, according to reports. 


CALGARY, Alta.—Debentures Voted.—The election held April 17 re- 
sulted, it is stated, in favor of the following 4%% debentures aggregating 
$232,000 (V. 94, p. 1080): $50,000 20-yr. sewer, $20,000 20-yr. dra nage, 
$100,000 30-yr. conduit-system, $20,000 15-yr. asphalt-paving-plant, $30, 
000 20-yr. public-comfort-station and $12,000 20-yr. city-stable debentures. 


CHILLIWAC, B. C.—Result of Loan Election.—The loan of $75,000 for 
sewerage purposes was defeated, it is stated, but the proposition to issue 
loans of $25,000 for school, $600 for drill-hall and $144,000 for water-works 
carried at a recent election. 


COLDEY,. Sask.—Debenture Offering.—W. H. Hoar, Sec.-Treas., 
offering for sale, it is stated, $2,000 permanent-impt. debentures. 


DUNVILLE, Ont.—Loans Proposed.—The proposition to issue a loan of 
$10,000 as a bonus to the Sewsure Manufacturing Co. is being contemplated, 
according to reports. 


EASTVIEW, Ont.—Debenture Offering.—Proposals will be received 
until May 25, reports state, by L.J. Brunette, Sec.-Treas. (P.O. Cummings 
Bridge), for $20,000 20-yr. debentures. 

EDMONTON, Alta.—Loan Election.—An election will be held May 7, 
according to reports, to vote on by-laws to issue $310,006 69 golf-link 
purchase, $50,000 telephone and $60,346 67 hillside property purchase loans. 


EGANVILLE, Ont.—Debentures Proposed.—According to reports, this 
place proposes to issue to the Ontario Government $11,500 school debenture. 


FERNIE, B. C.—Debenture Election.—The proposition to issue $40,000 
civic debentures will be submitted to a vote, according to reports. 


GREENFIELD PARK, Que.—Debenture Sale.—An issue of $23,000 de. 


° 


bentures has been awarded to the Banque Nationale, according to reports- 
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$65,000,000 NEW YORK CITY 


4% Per Cent. Gold Corporate Stock 


Payable March Ist, 1962 


Exempt from all Taxation, except for State Purposes 


Issued In Coupon or Registered Form 
Interchangeable at will after Purchase 


May 7th, 1912 
M, 
At the Office of the Comptroller of the City of New York. 


COUPON INTEREST PAYABLE 


To Be Sold Tuesday 


9 
AT 2 O'CLOCK P., 


AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 
A LEGAL INVESTMENT FOR TRUST FUNDS 


Send bids in & sealed envelope enclesed in anether envelope addressed te the Cemp- 
troller. A DEPOSIT OF TWO PER CENT. OF PAR VALUE MUST ACCOMPANY BID, 
r certified check upen a New York State Bank er 


Such deposit must be in money 


Trust Cempany, er any Natienel Bank. 


Fer fuller information see “City Recerd,’”’ published at Nes. 96 and 98 Reade Street, 
Bend fer deseriptive circular te 


New Yerk, er consult any Bank er Trust Company. 





$22,000 
TOWN OF SHELBY, MONTANA, 


WATER BONDS 


Notice is hereby given by the Town Council of 
the Town of Shelby, in the State of Montana 
that the Water Bonds of said Town in the sum of 
Twenty-two Thousand ($22,000 00) Dollars, 
bearing interest at the rate of six (6%) per cent 
per annum, anterest payee semi-annually on the 
first of January and first of July in each year, 
will be offered for sale at public auction to the 
bidder offering the highest price therefor at the 
Counci! Chamber of the Town Council of the Town 
of Shelby, in the Town of Shelby, County of 
Teton, State of Montana, on the 29TH DAY OF 
MAY, A. D. 1912, at the hour of 2 o'clock p. m. 
of that day. . 

The Council reserves the right to reject all o 
any bids or offers of purchase. 

Said bonds are to be dated January First, 
A. D. 1912, and issued in denominations of One 
Thousand ($1,000 00) Dollars each, and shall be 
payable in twenty years from the date thereof, 
and Two Thousand ($2,000 00) Dollars thereof 
shall be redeemable in 5 years: Five Thousand 
($5,000 00) Dollars redeemable in 10 years, and 
Five Thousand ($5,000 00) Dollars redeemable in 
15 years, at the option of the Town Council. - All 
tenders, bids or offers to purchase to be addressed 
to F. A. Sullivan, Mayor, and a certified check 
for not less than Three Hundred ($300 00) dollars 
to accompany each bid to insure good faith on 
behaif of the bidder. 

Dated at Shelby, Montana, this 8th dayZof 
April, 1912. 

By Order of the Town Council. 

H. F. GUTH, Town Clerk. 











WILLIAM A. PRENDERGAST, Comptroller, City of New York 


—+ eS ae 


HODENPYL, HARDY & CO. 


- 14 Wall St., New York 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





Bolger, Mosser & Williaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
19 South La Salle St., 





Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 





CHICAGO 





F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 








MUNICIPAL BONDS 
Yielding 3.85% to 5.00% 


STACY & BRAUN 
Toledo, 0, 


CINCINNATI 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

Cincinnati, 0. | |COUNTY AND MUNICIPAL BONDS 
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GUELPH, Ont.—Loans Proposed.—This place is considering authorizing 
$113,985 sidewalk and $7,500 impt. loans, it is stated. 


HAILEYBURY, Ont.—Debdenture Sale.—G. A. Stimson & Co. of Toronto 
were awarded $26,000 5% 20-installment debentures. 


HALDIMAND, COUNTY (P. O. Cayuga), Ont.—Debenture Sale.—On 

April 20 the $100,000 44%% 30-installment road debentures (V. 94, p. 1005) 
were awarded to the Bank of Hamilton at 98.211 with int. at4% on unused 
balance of money. Other bids follow: 
Aemilius Jarvis & Co., Tor-..98.280 
Nat. Finance Co., Ltd., Tor..98.268 
Ont. Secur. Co., Ltd., Tor -. ..98.209 
Brent, Noxon & Co., Tor....98.176|W.A. Mackenzie & Co., Tor_.96.818 
Wood, Gundy & Co., Tor....98.075|W. L. McKinnon & Co., Tor_.94.00 


HAMILTON, Ont.—Debenture Offering.—Proposals will be received until 
11fa. m. May 13 by S. H. Kent, City Clerk, for $152,529 94 4% 20-year 
debentures. Int. semi-annual. A ‘marked check’’ for $1,000, payable to 
the City Treasurer, required. 


KELOWNA, B. C.—Loan Election.—An election to vote on by-laws pro- 
viding for the issuance of loans of $7,000 for a water system and $77,000 
for civic improvements is being considered. 


LETHBRIDGE, Alita.—Debenture Election.—An election will be held 
May 15 to vote on the following 4%% coupon debentures: 
$40,000 30-yr. electric-light extension debentures. 
10,000 30-yr. street-railway-extension debentures. 
25,800 10-yr. city employees’ bidg., stores and fire hall No. 1 erection 
debentures. 
39,200 10-yr. 
83,500 30-yr. 
42,000 30-yr. 
8,000 30-yr. 


Goldman & Co., Toronto... _..97.570 
C. H. Burgess & Co., Toronto_97.405 
Dom. Sec. Corp., Ltd., Tor_.97.00 





personal-property-purchase debentures. 
sewage-disposai debentures. 
water-works-extension debentures. 

park debentures. 

25,500 30-yr. street-ext. and road-construction debentures. 
29,000 30-yr. park-site-purchase debentures. 


LLOYDMINSTER, B. C.—Loans Defeated.—The proposition to issue 
oans of $15,000 for roads and $2,000 for hospitals was defeated at a recent 
election, reports state. ns 


LUNENBURG, N. S.—Debenture Offering.—Proposals will be received, 
according to reports, until June 1 by G. H. Love, Clerk, for $20,000 4%% 
20-year debentures. 


MEDICINE HAT, Alta.—Debentures Voted.—In addition to the 3 issues 
ofidebentures, aggregating $51,000, voted on April 12 (V. 94, p. 1208), the 
$13,500 fire-department debentures (V. 94, p. 1005) were also authorized 
on that day. 

Loan Election.—An election will be held May 14 to vote on a loan of 
$27,000 for industrial sites, it is stated. 


- MELFORT, Sask.—Debenture Sale.—On April 20 the $2,500 6% 20- 
installment telephone-ext. debentures (V. 94, p. 936) were awarded to the 
Nat. Finance Co., Regina, at 99.32 andint. Other bids follow: 

Curran, Laird & Curran, Reg.$2,500|C. H. Burgess & Co., Tor_-._.a$2,411 
Ont. Sec. Co., Ltd., Toronto..a2,457| Brent, Noxon & Co., Tor_._.a2,411 


a And interest. 

Date March 28 1912. Int. annual in March. 

Loan Proposed.—This place is considering the issuance of a loan of $20,000 
for watertworks, it is reported. 

MELVILLE, Sask.—Loan Election.—An election will be held to vote on 
by-laws providing for the issuance of $9,000 hospital, $1,000 fire-hall, 
$8,000 street and $3,300 power-house loans, reports state. 





MERRITT,'B. C.—Loan Election.—An election is being considered, re- 
ports state,‘to votejon thejissuancejof a loan of $73,000 for improvements. 2 


"=NEW VEGREVILLE SCHOOL DISTRICT NO.*1480°(P. O.31Vegreville), 
Alta.—Debenture Offering.—Proposals will be received until 6 p. m. May 8 
by N. McIntyre, Sec.-Treas., for $18,000 5% building debentures. - Prin- 
cipal and interest re-payable in 20 equal annual installments. 


NORTH VANCOUVER, B. C.—Debentures Proposed.—This city is said 
to be considering the issuance of $130,000 No. 4 ferry construction; $134,000 
to re-purchase $128,000 ferry bonds; $14,000 Vancouver ferry office build- 
ing; $5,000 steel bridge (to the Vancouver wharf); $4,600 Vancouver wharf 
addition, and $2,000 overhead bridge and platform debentures.’ @j}5_ cate, 


POINT GRAY, B. C.—Loan Election.—It is stated that a by-law provid- 
ing for a $187,710 water loan will be submitted to the vote of the taxpayers. 


RADVILLE, Sask.—Debenture Sale.—Nay & James of Regina have 
been awarded $7,500 6% 15-year debentures. 


RED DEER, Alta.—Loan Election.—Reports state that the ratepayers 
will vote on a proposition to issue a $1,000 bridge loan. 

ST. THOMAS, Ont.—Loan Election.—On May 13 the burgesses will vote 
reports state, on by-laws to issue $6,500 railway and $23,500 car loans. 

SALMON ARM, B. C.—Loan Proposed.—A loan of $1,500 for school-impt. 
s being considered, according to reports. 


SELKIRK, Man.—Debenture Offering.—Proposals will be received until 
May 8 (time extended from April 29) by T. Partington, Sec.-Treas., for the 
$25,000 5% 25-installment electric-light debentures (V. 94, p. 1138). 


SHOAL LAKE, Man.—Debentures Defeated.—The proposition to issue 


$6,000 5% 20-yr. school debentures was defeated at the election held 
April 22. (V. 94, p. 1138.) 


STETTLER, Alta.—No Debentures to be Issued.—We are advised by the 
Secretary-Treasurer that this town will not issue the $1,107,280 sewerage- 
system debentures this year. (V. 94, p. 650.) 


SUMMERLAND, B. C.—Loan Authorized.—A loan of $1,000 for school 
sites was authorized, it is stated. 

SWIFT CURRENT, Sask.—Loan Election.—An election will be held, 
reports state, to vote on a loan of $10,000 for publicity work. 

VIRDEN, Man.—Loan Election.—A loan of $8,000 for civic improvt. 
will be voted upon at an election to be held May 16, it is reported. 

WALLACEBURG, Ont.—Loan Authorized.—According to reports, a loan 
of $10,000 has been authorized. 

WAPELLO, Sask.—Debenture Election.—An election will be held May 18, 
according to reports, to vote on the question of issuing $10,000 sidewalk 
debentures. 

WINDSOR, N. S.—Loan Proposed.—The issuance of 2a $75,000 sewer 
oan is being contemplated, it is reported. 

WINNIPEG, Man.—New Loan.—It is announced that of'a £950,000 4% 
loan recently offered in London at 98, only 27% was taken"by the public. 

WOODSTOCK, Ont.—Loan Voted.—A by-law has been voted, reports 
state, authorizing the issuance of a loan of {$3,500 as a bonus to the Wood- 
stock Auto Manufacturing Co. %-:é-4 ¥ 

‘WROXETER, Ont.—Loan Election.—A by-law will be votedtupon June 7, 
reports state, to authorize a loan of $10,000 for bridge construction. 
ZEALANDIA, Sask.—Loan Proposed.—The proposition to issue7a”loan 
of $6,000 is being considered by the Council, reports state. 











NEW LOANS 


SOLARA 8 F888 4 9444 


$19,000 


Town of Shelby, Montana, 
WATER BONDS 


Notice is hereby given by the Town Council of 
the Town of Shelby, in the State of Montana, 
that the Water Bonds of said Town in the sum 
of Nineteen Thousand $19,000 Dollars, bearing 
interest at the rate of six (6 percent) per annum, 
interest payable semi-annually on the first of 
January and first of July in each year, will be 
offered for sale at public auction to the bidder 
offering the highest price therefore, at the Council 
Chamber of the Town Council of the Town of 
Shelby, in the Town of Shelby, County of Teton, 
State of Montana, on the 10TH DAY OF JUN 
A. D., 1912, at the hour of 2 o’clock P. M. 
that day. 

The Council reserves the right to reject all or 
any bids or offers of purchase. 

Said bonds are to be dated January First, A. D. 
1912, and issued in denominations of One Thous- 
and ($1,000) Dollars each, and shall be payable 
in twenty years from the date thereof, and Two 
Thousand ($2,000) Dollars thereof shall be 
redeemable in 5 years. Five Thousand 
($5,000) Dollars redeemable in 10 years and 
Five Thousand ($5,000) Dollars redeemable in 
15 years, at the option of the Town Council. 
All tenders, bids or offers to purchase to be 
addressed to"F. A. Sullivan, Mayor, and a certi- 
fied check for not less than Three Hundred ($300) 
Dollars to accompany each bid to insure good 
faith on behalf’of the bidder. 

Dated at Shelby, Montana, this 25th day of 
April, 1912. 

By order of the Town Council. 

J. H. MAC FARLANE, 
Town Clerk. 
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$6,100,000 
Port of Seattle District, Wash., 


DEVELOPMENT BONDS 


Sealed proposals will be received at the office of 
the Port of Seattle Commission, 843 Central 
Building, Seattle, Wash., until 12 M. JULY 1, 
1912, and then publicly opened, for the purchase 
of the following bond issues authorized by the 
Port of Seattle District (co-terminous with the 
County of King, in which the City of Seattle is 
located) at a special election held in said District 
March 5, 1912, for the purpose of providing funds 
for the development of the Port of Seattle. 

For the Smith’s Cove Waterway pro- 

a aa a alla i cl $1,000,000 
For the East Waterway project 
For the Salmon Bay project_________- 
For the Central Waterfront project... 750,000 
For the Lake Washington ferry project 150,000 
For the Harbor Island Terminal project 3,000,000 


neh eta tt nasil ntiatiaiee ett ee lial $6,100,000 
; Full particulars will be furnished upon applica- 
tion. 


350,000 








NEW LOANS. 


WE eS 


NEW LOANS. 





$365,588 


CITY OF MINNEAPOLIS, 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
apolis, Minnesota, at the officeof the undersigned, 
THURSDAY, MAY 23, 1912 AT 2 O’CLOCK 
P. M., for the whole or any part of $80,000 00 
Playground, $50,000 00 Park, $10,588 00 Special 
Street Acquisition and Improvement and $200,- 
000 00 Hospital Bonds, and by the City Comptrol- 
ler of said City on and after May 23d, 1912, until 
fully sold, for the whole or any part of $25,000 00 
Permanent Improvement Fund Bonds. 

The above-described bonds will bear interest 
at the rate of four (4°) per cent per annum, pay- 
able semi-annually, except the $10,588 00 Special 
Street Acquisition and Improvement Bonds upon 
which the bidder is expected to state the rate of 
interest acceptable to him, at a rate not in 
excess of five (5%) per cent per annum, payable 
annually. 

The Playground, Park and Permanent Im- 
provement Fund Bonds will be dated May Ist, 
1912, payable May ist, 1942; Hospital Bonds will 
be dated July ist, 1911, payable July ist, 1941; 
and the Special Street Acquisition and Improve- 
ment Bonds will be dated July Ist, 1912, payable 
one-fifteenth each year thereafter on July ist until 
and including the last one-fifteenth, which will be 
payable July ist, 1927, and no bid or proposal 
will be entertained for a sum less than 95 per cent 
of the par value of the Hospital Bonds, and not 
less than the par value of the balance of the bonds 
herein described, and accrued interest on same 
to date of delivery. 

The above bonds are tax-exempt in the State 
of Minnesota. The right to reject any or all bids 
is hereby reserved. 

A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C. A. 
Bloomquist, City Treasurer, must accompany 

full particulars 


each bid. 
Circular containing will be 
mailed upon application. 
ay wee tS en ee 
eetin eld Apr . : 
s teasies . : DAN C. BROWN, 
City Comptroller. 











Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUIL 
CHICAGO 





Sutherlin & Company 
MUNICIPAL BONDS 


Commerce Building 
KANSAS CITY MISSOURI 








$350,000 


City of Chattanooga, Tenn., 


414% 30-Year Coupon Bonds 


Sealed bids will be received until 3 o’clock P.M. 
on TUESDAY, MAY 14TH, 1912, for bonds of 
the City of Chattanooga, Tennessee, as follows: 
$300,000 Floating Indebtedness and Sewer Bonds, 

dated December 30th, 1911: and 
$250,000 Public Park Bonds, dated May Ist, 1912. 

All of said bonds are of the denomination of 
$1,000 each, due thirty years after their date, 
bear interest at the rate of four and one-half per 
cent per annum, payable semi-annually, principal 
and interest payable at the National City Bank, 
New York City. 

Bids will be received for all of both issues of 
said bonds only. All proposals must be accom- 
yous by certified check payable to the orderof 

. M. Payne, City Treasurer, for one per centof 
the amount of bonds bid for. é 

The validity of said bonds is being examined by 
Messrs. Caldwell, Masslich & Reed of New York 
City, whose favorable opinion will be delivered to 
the successful bidder. 

The bonds will be prepared and certified as to 
genuinesness by the Columbia Trust Company of 
New York. Bids must be mdde on blanks to be 
furnished on application to the City Treasurer or 
to said Trust Company. 

The bonds will be delivered at the office of the 
Columbia Trust Company in New York on May 
24th, 1912, at eleven o'clock A. M. te. 

The right is reserved to reject any and all bids. 

Address bids to T. C. THOMPSON, * 


Mayor. 
Chattanooga, Tenn. 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New Yor 





Standard Gas & Elect. Pref. & Oom, 
Consumers Power Company 5s 
North. States Pow. Oo. Pref. & Com. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d 

The Trustees, in conformity with the Charter by ~~ Company, — the following s statement of iis 
st of December, 

The Company's business has been altel to marine and inland transportation insurance. 

Premiums on such risks from the Ist January, 1911, to the 3Ist December, 1911 

Premiums on Policies not marked oft Ist January, 1911 


ahiatte' on the 


$3 ,653 ,325 18 
873,680 37 





Total Premiums 
Premiums marked off from January Ist, 1911, to December 3lst, 1911 
Interest on the investments of the Company received dusing the year-...$333 897 03 
Interest on Deposits in Barks and Trust Companies, etc 4 
Rent received less Taxes and Expenses 153,167 66 526,692 93 
pn | 
cr tis i dnesk oleae pel $1,385,386 46 
$220,704 52 


Losses paid during the year 
205,151 34 425,855 86 








Less Salvages 
Re-insurances 








$959,530 60 

I ONE, ee fin eit an hls meade eka ealiedcs ah ies heh didinintnn en & ietinmend ode tasking $196,936 89 
aa os including “oTticers? salaries and clerks’ compensation, stationeliy, advertise- 
Ps Sl a dididcdadkthbcciditthohbabhbEbSdmsiddboeedeenbenedtebehvannenasennaaued 


570,472 18 





$4,527,005 55 
$3,773,578 22 
Goumspaneaeliiaaeeannsanannnenneeeee 


A dividend of interest of Six per cent on the outstanding certificates of profits — be paid to the holders 


thereof, or their legal representatives, on and after Tuesday the sixth of February ne 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the Ketel thereof, or their 
legal representatives, on and after Tuesday the sixth, ' February next, from — date all interest thereon 
will cease. The certificates to be produ at the time of payment and canceled 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 3lst 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 


issued on and after Tuesday the seventh of May next, 
By order of the Board G. STANTON FLOYD-JONES, Secretary. 

















TRUSTEES. 
FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES “. aie 
OHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. ATT, 
ERNEST C. BLISS, ANSON HARD, GEORGE Ww Quintarn, 
VERNON H. B THOMAS H. HUBBARD, ANTON A 
WALDRON P. BROWN, LEWIS CASS LEDY ABD JOHN J. 1k 
JOHN CLAFLIN CHARLES D. LEVERIC DOUGLAS ROBINSON, 
GEORGE C. CLAR LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL; LOUIS STER 
RICHARD H. EWART, NICHOLAS F. PALMER, WILLIAM A, STREET; 
PHILIP A. S. FRANKLIN; HENRY PARISH, GEORGE E. TURNURE. 
ADOLF PAVENSTEDT, 
A. A. RAVEN, Presiden 
CORNELIUS ELDERT, “Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY. 3d V ice-President. 
JOHN H. JONES STEWART, 4th Vice-President, 
BALANCE SHEET. 
ASSETS. LIABILITIES, 
vane cane and State of New York Estimated Losses and Losses Unsettled 
ss dpi ante eceil tiih aiidgda thes dip ith ee Gein ie $700,000 00 in process of Adjustinent..--...-.... $2,310,027 00 
New York City and New York Trust Co. Premiums on Unterminated Risks_..... 753,427 33 
and Bank-Stocks.=...-..=...-..-... 1,777,900 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads......... 2,742,162 00 REN aa I oes ae 267,092 05 
Other Becwurissee £.0b4c<bhedeckeddatoce 2 20,020 00 | Return Premiums Unpaid_............ 109,742 16 
Special Deposits in Banks and Trust DOGEEVG Bat ‘TOROS. oc nccbacacoceacece 57,512 16 
CN sin sien inn dean ite 1,060,000 00 | Re-insurance Premiums. -..-.......--. 183,599 07 
Real Estate cor Walland William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04 I BI: 0: snes o en entndtn ceive ts Attn a ode teal 69,104 O08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 451,Laws of 1887) ein’ 000 00 Withheld for Unpaid Premiums-.-.-.--.-. 22,471 29 
Premntss: PN «do o anedidnciéucbecece 8.136 00 | Certificates of Profits Outstanding ~...... 7,401,390 00 
Bilis Receiv SITET nck: chan 0b @ conte nis edeeniaineas yr 3004 23 
Cash in hands of European Bankers to 
pay losses under policies payable in 
RR EAS RS PR ere, E 203 ,603 36 
a a ee 930, '321 99 
New York City Revenue Bonds-.-.-.-.-.-.-- 450,000 00 
$13 465,923 62 $11,174,365 14 
parte tan, wethcins «wae a 
ee Sees & RES O64. « kis ctinwcdebichsiinonbdeatdsindniatineéidondnndbweieainaaienll $2,291,558 48 
Accrued Interest on Bonds on the 31st day cf December, 2081, amounted to... ..ccocnsscecese $41,878 80 
Rents due on the 3lst day of December, 1911, amounted to niichDwtnk o< dh db bdintciah dt ia dt 21,970 46 


Re-insurance due or accrued, in companies authorized in New York, on the 3i1st day of December, 

1911, amounted to 

Unexpired re-insurance premiums on the 3ist day of December, 1911, amounted to.......-.-...--.- 
Note: The surance Department has estimated the value of the Real Estate corner Wall an 

William Streets and Exchange Place in excess of the Book Value given above, at 

And the property at Staten Island in excess of the Book Value, at_-_-.........--...-----.-.- 

The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 

ceeded the Company’s valuation by 


ee ee ee ee ee 8 el ees 


63,700 


214,367 00 
83 ,096 43 
450,573 96 
00 


1,588,635 62 





On the basis of these increased valuations the balance would be 














Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 











$4,755,780 75 


— 


f 


— 

















L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Creene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


, FOR MANUFACTURERS 
DISCOUNT AND GUARANTEE §S ; 
mLes AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 











you can write your bills, state. 
ments, balance sheets etc., in 
the usual way with the 


Remington 
Adding and Subtracting Typewriter 


(Wahl Adding Mechanism) 
and when you come to the end you 
will find the correct totals of each 
column—whether one or more— 
actually staring you in the face. 

Writes and adds or subtracts as 
the operator goes along, without any 
extra work on his 
part. 

Thus the work 
is cut in half and 
absolute accuracy 
is assured. 


Remington Typewriter 
Company 


(Incorporated) 


325-327 Broadway 
New York City 


Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


Visible 
Writing and 
Adding 








H. D. Walbridge & Co. 


BANEERS 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwritings 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 
Salesroom 201 Philadelphia Bourse 
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Dankers and Brokers 











ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchaites 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





R. L. DAY & CO. 


14 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 
53 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Viembers New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 


rations 
of Demonstrate 


Value 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





PIWVBRODKS ‘© CO. 


Boston, New York. Augusta; 
70 State St. 115 Broadway. Malas. 
pAILDOA ee PTY 
BONDS UNICIPAL 


Ask for Circular 123 





A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORK 





8 South Dearborn St., CHICAGO 





4 Post Office Square, BOSTON 





Chestnut & 4th St., PHILADELPHIA 





6 Crosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 
14 Wall St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 


Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange. 
lif BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 


A. M. KIDDER & CO. 


BANKERS 


5 NASSAU STREET. NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight 
check. Buy and sell on commission stocks and 
bonds, and deal in 


i 
RAILROAD BONDS 
GUARANTEED STOCKS 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and apy 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET - NEW YORK 


OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS 
RAILROAD BONDS 
NO. 2 WALL STREET 




















PPPS 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


€E.W.ZlarksZo, 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 
High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 
& Domestic Letters of Credit 
and Travelers’ Cheques. 


Clark, Dodge & Co., New York. 
Correspondents} First National Bank, New York, 
Redmond & Co., New York. 


Members 





Foreign 





H. F. BACHMAN & CO. 
“BANKERS 


Members {Pen York Stock Exchange. 
Philadelphia Stock Exchange. 





Investment Bonds 


interest allowed on deposits subject to check. 


1612 Chestnut Street, Philadelphia 
14 WALL STREET, NEW YORK. 


= 








SN.!TH-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New York 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


—_—_ 


Norman S. Walker Jr. John Y. G. Walkes 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange® 


Securities Bought & Sold on Commission. 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 





W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 
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trust Companies. 





Unitcd States Trust Company of New York, 


Chartered 1853 
« one 47 wae SfREEt 


CAPITAL, : 
SURPLUS AND UNDIVIDED PROFITS - 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 
Tt allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations ‘and individuals. 


EDWARD W. SHELDON, President. 
HENRY E. AHERN, RDS 2d 
WILFRED J. WORCESTER, Asst. oe CHARLES A. EDWARDS Asst. Sec. 


RUSTEES. 
JOHN A. STEWART, Chairman o 





WILLIAM M. KINGSLEY, V.-Pres. 


William ~~ 
Alexander E. O 
William H. Macy Jr... 
William D. Sloane, 
Gustav H. Schwab, 
Frank Lyman, 


the alg 
Payne itn William M. Kingsley, 
Edward W. Sheldon, William Stewart Tod. 
Chauncey Keep, me Mills 
George L. Rives, Egerton L. Winthrop, 


Arthur C. James, 





$2,000,000.00 
13,877,034.29 


Cornelius N. Bliss 











Real Estate throughout New Jersey. 


Department. 





FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 


General Banking and Savings Departments. 
purchase and sale of railroad and public utility securities. 


Bond Department for 
Safe Deposit 











authorized to do business, 





The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 





Agreement—and maintains a carefully organized department for handling them. 


Many millions of dollars worth of property—treal and personal —have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 


Correspondence or interviews with persons considering the formation oi 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
CAPITALand SURPLUS - - - - - 





$8,900,000 











BANKERS TRUST COMPANY 


7 WALL ST., NEW YORK 


Capital, $10,000,000 


DIRECTORS 


JAMES S. ALEXANDER, President National Bank of 
Commerce, New York. 
STEPHEN BAKER, President Bank of Manhattan 


SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 
EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 


New York. 

JAMES ¢ G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C, CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President ‘Commercial Trust 
Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers 


New York. 

RUDULPH ELLIS, President Fidelity Trust Co., Phila. 

E. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New Yo rk. 

Ve . FREW, President Corn Exchange Bank, 

ew 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 

FRANCIS L. HINE, President First National Bank, 


New York. 
THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
New York. 


OFFICERS 


E. C. CONVERSE, President. 
WILLIAM C. POILLON, Vice-President 
W.N. DUANE, Vice-President. 


HAROLD B. THORNE, Vice-President. 
GEORGE G. THOMSON, Secretary. 





surplus $10,000,000 


EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 
GATES W. M’GARRAH, President Mechanics and 
Metals National Bank. New York. 
CHARLES D., 
New York. 
WILLIAM C., POILLON, Vice-President, New York. .« 
DANIEL E. POMEROY, Vice-President, New York. 
WILLIAM H, PORTER, J.P. Morgan & Co., Bankers, 
New York. 


SEWARD PROSSER, President Liberty National Bank, 
New York. 


DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG, JR., Vice-President, New York. 

EDWARD FPF, SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, ‘President Chase National Bank, 
New York. 

SAMUEL WOOLVERTON, President Gallatin National 
Bank, New York. 


NORTON, Vice-Pres. First Nat. Bank, 


BENJ. STRONG, JR., Vice-President. 
D. E. POMEROY, Vice-President. 

F. I. KENT, Vice-President. 

F. N. B. CLOSE, Vice-President. 


TT 


Cugineers. 





W. 3: 


Guarantees Titles of || 


J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 


Chicago, Ills. San Francisco, Cal. 


Investigations and Re n Electric 
Railway, Gas, Electric ight ‘onda Power 
Properties, &c., for Financial Institu- 
tions and Investors. 


Electric Railways, Electric Light and 


Power Plants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents: 


J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 





BARSTOW 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 


& Co. 





50 Pine Street New York 

Engineering and Construction 

Plans, Methods, Operation 14 

Public Utilities and Industrial WALL ST., 
NEW YORK 


Reports for Financing 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


-—— 








Mining ELugineers. 


i tr er a et et Nee 


MINES MANAGEMENT CO. 


CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAND. 
Avenida 16 De Septiembre, Num. 48, 

MEXICO, D. F., MEXICO. 





= - 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
Drexel Bidz.. PHILADELPHIA, 


a 





PA. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL _ INSTITU- 


NS, INDUSTRIAL AND 
MINING COMPANIES 











GEORGE W. BENTON, Treasurer. 





Investigations, Financial Statements, 
Periodical Audits and Accounting 
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Trust Compantes 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 

tors, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check, 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vic e-Pres, 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres 
FREDK. W. ALLEN, ‘Treasurer. 
HENRY N. MARR, ‘Secretary 
THOMAS E. EATON . Asst. Treas. 
"ie ae R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep Vaults 


BOARD OF DIRECTORS 
William Endicott, Jr , Chairman 





Arthur Adams Franklin W. Hobbs 
Walter AY Baylies James R. Hoo 
Alfred Bowditch David P. Kim 
wn che al a Ernest Lovering 
we My Theophilus Parsons 
pi meen er bon James M. Prendergast 


Philip Dexter 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


Henry H. Proctor 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R Whitney 
George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CRP Ee es Save dis Hc cdtacwaee awed $1,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mcllhenny, 

E. W. Clark Jr., Richard Wain Metrs, 

Eckley B. Coxe Jr., Clement B. Newbold, 

Edwin S. Dixon, John W. Pepper, 

Eugene L. Ellison, William F. Read, 

Joseph C. Fraley, Adam A. Stull, 

Harry C. Francis, Edward D. Toland, 

Henry L. Gaw Jr., Joseph R. Wain wright, 

Howard S. Graham, William D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
_ PROVIDENCE, R. |. 





DIRECTORS. 

Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan. 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 
Samuel R. Dorrance, Rk. H. Ives Goddard Jr. 
Howard QO. Sturges, Henry D. Sharpe. 


HERBERT J. WELLS, President. . 
EDWARD 8S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A, GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’ 
G.A. HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN. Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y. 


Royal C. Taft, 
Robert H. I. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Haza d, 
Nelson W. Aldrich, 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe S8t., CHICAGO 





Capital, Surplus& Profits, $5,000,000 
Deposits 35,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per- 
taining to banking, and invites the accounts of 
banks, corporations, firms and individuals: 





Girard Trust Company. 


Capital and Surplus, $10,000,000 


CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 
ssignee and Receiver. 
Financial won knw — viduals or 


Interest Allowed | 4 “individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization, 


Registrar and Transfer Agent. 
Assumes entire charge of R Estate. 
Safes s to to Rent in Durgias-Proct Vaults. 

E. B. President 

W.N. ELY. Vice-President. 

A.A. JA CKSON, Vice-President. 

C. J. RHOADS, Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 


MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 


C. Hartman Kuhn, B. Dawson Coleman, 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 








Industrial Trust Company 


Providence, R. i. 
CAPITAL 
DE i ncieteedccks bases addenwee 
OFFICERS 
Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
‘and Asst. Treas. 
Henry B. Congdon, Secretary 
E. Eugene Chesebro, Asst. Secy. 
Elmer F. Seabury, Auditor 
BOARD OF DIRECTORS 
Samuel P. Colt, Chairman come 4 MacColl 
Joshua M. Addeman John W. Ellis 
James M. Scott Wareld J. Gross 
H. Martin Brown Samuel M. Conant 
Chas. C. Harrington James E. Sullivan 
Louis H. Comstock R.Livingston Beeckman 
Herbert N. Fenner Walter S. Ballou 
j}. Milton Payne Albert H. Sayles 





Eben N. Littlefield Seeber Edwards 

| Angus McLeod Henry W. Harvey 
Ezra Dixon James M. Pendleton 
Englehart C. Ostby Thomas P. Peckham 
Lyman B. Goff Everett I. Rogers 
Samuel M. Nicholson 


ences ee wee ween oe 





Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & VICINITY. 


Interest paid on daily balances, subject to 
withdrawal by check or wire. 


Thoroughly organized to exercise all Banking 
and Trust Company functions. 


Securities held on deposit for out-of-town 
corporations and persons. 


CORRESPONDENT FOR BANKS, BANKERS 
AND TRUST COMPANIES. 


i TEs as PE 6 wou danse President 


MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFITS }98,540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 








DIRECTORS. 


Henry Semple Ames, Vice-President. 

William Bagnell, President Bagnell Timber Co. 

John I. Beggs, Pres. & Gen. Man. St.Louis Car Co. 

Eugene H. enoist. 

James E. Brock, Secretary. 

Murray Carleton, Pres. Carleton Dry Goods Co. 

Horatio N. Davis, Pres. Smith & Davis Mfg. Co. 

John D. Davis, Vice-President. 

David R. Francis, Francis, Bro. & Co. 

S. E. Hoffman, Vice-President. 

Breckinridge Jones, President. 

Lackey, Vice-President. 

W.J. McBride, V .-Pres. Haskell & Barker Car Co. 
of Michigan City, Ind. 

Nelson W. McLeod, Pres. German Sav. Institutio. 

Saunders Norvell, Pres.Stoves & Hardware Pub. Co, 

Robert J. O'Reilly, M. 

Wm. D. Orth wein, Pres.Wm.D.Orthwein Grain Co. 

Henry W. Peters, V.-Pres. International Shoe Co. 

H.Clay Pierce, Chairm.Bd.Waters-Pierce Oil Co. 

i 

R 











Priest, Boyle & Priest. 

’. H. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board of Direct’s 
Rolla Wells.'? 














IlinoisTrust&Savings Bank 
CHICAGO | 
Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


ss @en ee 


- 





CORRESPONDENCE INVITED 








ss 


Cotton 





Stephen M. Weld & Co. 


e COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, a ye 
FALL RIVER, UTICA, N. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISiONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY £XE- 
UTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE. 

















Geo H MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspemcents 
FR EDERIC ZEREGA & CO. 
Bremen Correspondents 


MelADDEN BROTHERS & CO. 
Havre Correspondent 
SOCIETE D'IM PORTATION ET DE COMMIS’N 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN , LA. 
MEMPHIS. TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 


43 Cotton Exchange, New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges, 
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Financial 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 


Execute Orders for Future Delivery 


COTTON 

At the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for 
FFEE 

At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


GRAIN AND COTTON-SEED OIL | 
At the New York Produce Exchange. | 


“Bulherd Bros. & Co. | 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK | 
COTION MERCHANTS 


Liberal Advances Made on Cotton 











EVERSZ & COMPANY 


~. an KERS | 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 


Investment. 


134 S. LA SALLE ST, CHICAGO 





U.S. Government Bonds 


and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO, 


Dealers, Not —| 


YARD, OTIS G TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Capital, $500,000 








Cons gnments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Réom 52, Cotton Exchange Building, 
NEW YORK. 








LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Stree , New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chica o and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 











Financial. 


FIRST NATIONAL BANK | 


RICHMOND, VIRGINIA 

Capital and Earned Surplus, 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


75% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 


35 Nassau St. New York. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 




















iteae : 


ee, Railroad, Corporation and 
Timber Bonds. 





GEO. H. BURR & co. 


BANKERS 


Commercial Paper 
14 Wall Street New York 





Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





te HANGHETT BOND CO. te. 


L. A. Trowbridge, Wim. F. Hanchett 


President. Vice-President. 


MUNICIPAL BONDS 


ae SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & To. 


: Municipal Bonds 
: Seasoned Gas Bonds 


| 108 So. La Salle Street CHICAGO 
Established 1898. 








Devitt, TREMBLE & GO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


39 SOUTH LA SALLE S8T., CHICAGO 








HARRIS TRUST & 
SAVINGS BANK 


Organized as N. W. Harris & Co. 1882 
Incorporated 1907 


CHICAGO 
Bh ge. | bank makes a specialty 


andling mactive reserye 
accounts “ae banks and bankers, 
and of supplying carefully selected 
bonds for investment, postal savings, 
or circulation purposes. The special 
character of our business permits of 
liberal interest terms on inactive or 
reserye accounts of banks, bankers, 
corporations, firms and individuals, 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD | 


500-506 American Trust Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Investment Securities 


Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 
Bankers and Dealers in 








INVESTMENT SECURITIES 
Members New York Stock Exchange, 





DICK BROTHERS & CO. 


30 Broad Street, 





PHILA. NEW YORE BOSTON 





The Firatictal: 
ammeial (hr nicle 


BANK AND QUOTATION 
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| MINING STOCKS 
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MANUFACTURING, NORTHERN MILLS... 47 
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DO CANADIAN MILLS... 47 


REAL ESTATE TRUST & LAND STKS. 48 
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Oop righted in 1912 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. CG. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 








DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 








| CALIFORNIA. 


COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
| and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful adviee. 
| Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








ltt. la 





LEE, HIGGINSON & Co. 


BOSTON x 
NEW YORK CHICAGO 


HIGGINSON & CO., London 








Investment Securities Letters of Credit 


| Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 

| Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXOHANGES j 
































THE MUTUAL LIFE 


INSURANCE COMPANY OF New YorK 








Abstract of Statement December 31, 1911. 


Income for Year 1911 - oe . - - . $84,913,851 25 
Paid to Policy-holders during year s fet s = es 4) &) Oi eee oe 
Reserves and Liabilities = - . . . - - . 484,276,434 78 
Contingency and Dividend Funds “wee es Ge - 102,853,828 27 
Assets ee we eh Oe ist te ew I, OG OS eee 
Insurance in Force - - - . . . - 1,504,974,662 00 


Annuities in Force’ - - . . - . - 2,784,872 17 


CHARLES A PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, | 
GEORGE T. DEXTER, } + ee es. 8d Vive-Presidents 
JAMES TIMPSON, | 
WILLIAM J. aga 


Secretaries 
WILLIAM F. DIX, 








Rew Work City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business April 18 1912. 
















ASSETS 
ee tater boud } DR nchcnuenntinhimeh ocmeniaeiains $28,890,585 a 
ORE ARERRERptERE: 5 OF 
RR APS Se IS << REG , f 00 
g house - pi edenttitbhniiatitindibn een theme ebnae 2,590,695 11 
A for Clearing House, &c................ 1,908,824 57 
a m United States Treasurer................. 40,000 00 
ve per cent redemption fund.................... 15,000 00 
Ca hand, : 
isnder sotes----22777272272 *2/341 644 04 
Pett See eataree are a 7,947,579 55 
$43,814,275 24 
REABILITIES 
ECTS 2° ate SRR? GERI MS AES Cn ae ee $3,000,000 00 
SII. Ree ail A ae LE Pa aS i Sa IM ; ,000 00 
Se ee aR NE ee 1.087400 00 
notes outs i Na we ills inl ' 
(aa... 10,838 00 
eserved ra 7 iene ee 20,000 00 
ndivides fe” rms and corporations. $25,583,196 23 
ao s ankers « oo companies 7,683. ,895 89 
tele NORE BOG ———— $3,417,083 42 
$43,814,275 24 
OFFICERS 
J. B. MARTINDALE, President - H. Ke TWITCHELL, Vice-Prest. 


FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





SHA BOARD 
NATIONAL BANK 


NEW YORK 
Statement at Close of Business April 18 1912. 


RESOURCES 
Loans and discounts..................--.-.-....- $20,831,385 48 











United States bonds (at par) .......--.--......-.. 74,150 00 
Stocks and bonds.......cccccccncccccccccccccene 3,894,100 47 
Dee freee bawks..ccccccccccnccecescoccceccccens 1,829,758 19 
Reserve : 
Cash, exchanges andjdue from U. S. Treasurer.... 12,761,406 80 
$39,390,800 94 
LIABILITIES 
Cet BOO. . codnncac pebeoeectbocwcebimadubeoand $1,000,000 00 
Surplus and profits (earned) ............-.-------. 2,139,670 91 
PEPIN cn neccseccccassqceccessosoosesoeseee 69,997 50 
Reserved for Taxes...............---.-.-------- 11,259 19 
Pn nnnscseocécacennatdestndcsosunnndaatin 36,169,873 34 
$39,390,800 94 
OFFICERS 
8. G. BAYNE, President. S. G. NELSON, Vice-President. 
Cc. G. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N De VAUSNEY, Asst. Cashier. J.C. EMORY, Asst. Cashier. 


O. M. JEFFERDS, Asst. Cashier. 
Oorrespondence Invited with a View to Business Relations 





SL 





en enn 


————————— 


THE 


HANOVER NATIONAL BANK 





OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY RB. COARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


| 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 











CITIZENS CENTRAL 


NATIONAL BANK OF NEW YORK 


320 BROADWAY 





Capital, Surplus and Profits, . . . $4,500,000 





DIRECTORS 
AMBROSE R. ADAMS, Shreve & sw 4+ HIRSCH, Wm. Open- 
Adams, Commission "Hosiery. & Sons, Manufacturers Im- 
FRANCIS M. BACON.Jr., V.-Pres., | perters * Comm. Dry Goods. 
acon & Co., Dry Goods Com-| DARWIN P. KINGSLEY, Prest. 
mission Merchants. New York Life Insurance Co. 


CARL F. BOKER, Hermann Boker; WOODBURY LANGDON, 


& Co., Steel Cutlery, Hardware,. Capitalist. 
RALPH L. CUTTER, Smith, Hogg AUGUSTUS F. LIBBY, 377 Broad- 
Co., Commission Cotton Goods! ,,,7®:» 


DANIEL A. DAVIS, 66 Beaver St., 


Pend or  apemunenk ae 
Dommerich & Co., Importers & 
Commission Dry Goods. 


FREDERICK Lr FLEITMANN, 
leitmann & Co., Dry Goods, 
Commission Merchants. 


WM. FEL Ow! 
oes Lt ES MORGAN 


Harrison St. Cold Storage 
Company. 


HENRY SAMPSON, Prest. Alden 
Sampson & Sons, "Manufacturers 
Floor Oil Cloths. 


EDWIN S. SCHENCK, President. 
HENRY B. STOKES, President 


WILLIAM | S. GRAY, President EDWARD Life Insurance Co. « 
residen 
Gray & Co., Chemicals.! Est hare &A. WALTON, @ Real 


EDWIN S. SCHENCK, President 

















COAT; an TRON 
NATIONAL BANK 
NEW YORK 


CAPITAL $1,000,000 
SURPLUS (Earned) $475,000 


BOARD OF DIRECTORS 


FRANCIS J. AREND ALBERT B. KERR, 
witeat peep: Separator Co. ‘E00 - Sage & Kerr 
-P. & Gen. Mer. C.R.R. of N. J. es. L. & W. RR. Co. 
M. F. BURNS, JAMES fi ea AW 
. Burns Brothers Pres. Hedece blishing Co 
GEORAE H. CAMPBELL JOHN A. MIDDLETO 
Asst. to Pres. B. & O. RR. Co V.-P. Lehigh Va Valley RR. Co 
DANIEL F. CONNOR, JAMES H KER, 
Of Whit iney & Kemmerer Pres. Mutual Alliance ae gt Co. 
ALFRED A. COOK EDWIN H. PECK, 
Leventritt, Cook. Nathan .H. & Wid Peck 
NOt De F WM. B. RANDALL 
Of De Forest Brokers’ Pres. Secur.Transf.& Registrar Co. 
ALLISON DO JOHN T. SPROULL, 
Director oe Brothers President 
7 Petete A t.C. RR. of N. J. be ng! ty 
state es. Goodwin . 
W. BUTLER DUNCAN Jr Boo. DAVID TAYLOR, 
SE PHA. er Estate Jj Vice-President 
JOSEPH FLYNN, STEPHEN H. VOORHEES, 
VeP\ ARAHARN, >” °° of Md.| Agent Royal Bank of Canada 
W. J. G. 0. WATERMAN 
Vice-bres. Erie as Treas. C. RR of N. J. 
GEOR S. SAMUEL WEIL 
xc ge Jove Pete ai tset 
Vane a Tat pad At i & — New York it Oar Co. 
JOHN C. JUHRING, Vr i t roudont American Ca 
sst. to en 
Pres. Francis H. Leggett & Co. & Fdy. Co 








FOURTH NATIONAL BANK 


ON THE CITY OF NEW YORK 


offers to merchants, manufacturers and 
business men a banking service that is 
established and directed on the idea of 
assisting the increase of the business 
of its customers. 

Our foreign department is prepared to 
transact business in all parts of the world. 





JAMES G. CANNON 


President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President shier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Vice-President Asst. Cashier 


Capital and Surplus - $10,000,000 





























Buffalo, Rr, Dp. 
OF BUFFALO 
Statement at Close of Business April 18 1912. 
RESOURCES — 
Tee, BOO. .nccccpadcabstmoeosiinae $14,577,464 14 
ene - CAGRGq ccdkddcccsstecnucucu 5,304,411 14$19,881,875 58 
Cash on Hand and with Banks.................... 8,386,011 40 
United States Government and Other Bonds........ 4,929,317 53 
Banking House and Lot-......................---.- 250,000 0 00 
LIABILITIES— een eer 
Capital (paid in).......-. .......... $500,000 00 
Capital (earned) ................... 1,500,000 00 
2 (ib pteandosuséchedows $2,000,000 00 
Surplus Profits (earned) ..........-.-. 1,519,853 36 
Total Capital and Surplus Earnings.-.-............. 3,519,853 36 
Si titieh donehnignengnperbdin aa iemibinthcts amine F 1,534,100 00 
DOSS Een codectwtcoedadedbsesessd ss ctdsctéseccces 30,043,251 15 
$35,097 ,204 61 


OFFICERS. 


STEPHEN M.GCLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 

JOHN J. ALBRIGHT, Vice-Prest. OGOLIFFORD HUBBELL, Cashier. 

HENRY J. AUER. Asst. Cashier NORMAN P. GLEMENT.Asst.Cash. 
MERLE H. DENISON, Asst. Cashier. 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,676,000 


Resources, $10,500,000 





T. Rowland Thomas, President. 


Robert H. Smith, Vice-President. 


J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


Snowden Hoff, Assistant Cashier, 


Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condittton April 18 1912. 





















@BSOURCES. 

en Oe ts enonutisikesens $11,133,744 82 
300,000 00 
1,500,000 00 
1,008 ,437 05 
708,611 25 
2,839,463 36 
$17,490,256 48 

aQIABILITIES. 
Capital stock... bee haibnicentmahinenae $1,500,000 00 
I a li i i 1,500,000 00 
ELE AEE A RN SELLE 985,157 05 
National bank notes ocutstanding............- -- 1,375,000 00 
Due depositors. ciniieti sesecsenecnooceoess SEAS @ 
Due to banks... ae Ee ae 666,897 58 








$17,490,256 48 
WILLIAM SCHEERER, President. 
OSALH.MoOARTER,Vice-Pres. JULIUS A.LEBKUECHER. Vice-Pres 


&AROHIBALD W.CONKLIN, Cash. E.D.FARNSWORTGH. Asst. Cash- 
WM. 0. PEARSON, Asst. Cashier. 
E quipped to handle Accounts of Individuals , Merchants, 


Manufacturers, Corporations, Banks and Bankers. 





FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business April 18 1912. 
RESOURCES. 











ERR LPIA EN $4,426 ,470 43 
Due from banks and bankers_.................--- 2,745,149 61 
Real estate and securities......................-- 802,942 30 
ees GOeGe BONES. .cccccccccccccccccosceseses 525,000 00 
Bonds to Secure Postal Savings-.-.-------.-.------- 125,000 00 
ST Treo ian nn aid th elie ciate giteineibiiaiinl 1,059,422 09 
£ $9,683,984 43 
LIABILITIES. | 

Castes ccccccccecocccecscesevcccoesoccessccese $400,000 00 
Surplus and undivided profits.................... 1,319,552 96 
Cascuiaties. ocscccccaccacenswccccncecencesceeses 392,197 50 
Depedits...cccoccccccccacceacecessoccove e 7,572,233/9 7 
$9,683,984 43 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vieo-Pres. 
BDWARD I. EDWARDS. Cashic HENRY BROWN JR.; Asst. Cash 


ONITED STATES DEPOSITORY 








me Fe 
National Commercial Bank 


OF ALBANY 


Statement at Close of Business April 18 1912. 
@ESOURCES. 


$11,936,915 97 
5,543,555 83 
250,000 00 
5,507,505 66 
5,391,597 79 


$28 629,575 25 


$1,000,000 00 
1,744,227 10 
965,497 50 
wencee------ 24,919,850 65 


$28 629,575 25 























OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depestiary ef the United States, 
State ef New Yerk and City ef Albany 


Items on all New York State and New England points handled direct. 





4 


- Norfolk National Bank 


























Statement at Close of Business Feb. 20 1912. 

RESOURCES. 

Loans and discounts...........................- $4,151,779 16 

U. S. bonds and premiums...................... 1,621,825 00 

Gee? BORG iccncoccscomnncecosacncecesccccsoent 246,486 33 

BOGEERS BOD cn cc cncwnceccocceceusonesccecese 193,464 57 

Gl tkmeneahsehesent bbs Danoedsnondtebaewiétina 564,996 79 

ee Fee Gl ntinedccncdbiiccsdedoddwadsoaseuen 1,171,900 84 

LIABILITIES. en 

Gn dccceuscoace eeueenieuce a w------ $1,000,000 00 

Pn ctdcdmabdcadsncsee WibévbbeidndwEtiabeocce 500,000 00 

Undivided profits......... aeaeen aie 234,283 66 

St odscssaccessesaunnnene “ inten 999,997 50 

BENE ccccssccenaeedsoouns . 5,116,171 52 

$7,850,452 68 





CALDWELL HARDY, President. 
A B. SOHWARZKOPF, Vice-President. 


5B. T. LAMB, Vice-Presidert. 
W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANES AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


Tue NATIONAL UNION Bank 
BOSTON 








Capital, $1,000,000 Surplus, $1,000,000 Deposits, $10,558,000 
Henry 8. Grew._............. President Charles P. Blinn Jr._..... Vice-President 
Theophilus Parsons... ..- Vice-President William 8. B. Stevens _......... Oashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 











Paterson, BR. F. 


FIRST NATIONAL BANK 


Statement at Close of Businesa April 18 1912. 











RESOURCES. 
ne eomeesoatossessonse $2,373,007 96 
U. 8. and other bonds.._........... 726 ,929 37 shcuteionn os 
Cash and in banks_-....-.....-..--- $867,53960  — 








Due from Treasurer, U. $..........- 19,750 00 

ee 402 .974 66 
1,290,264 26 
OEE CRORE. co ccccccccnccncesuseaspeccoseccececs 308,800 00 
PUOGRINEE GOSOEES occ cccccccnncontessocccousscce 9,000 00 
$4,708,001 59 

LIABILITIES. 

Capital stock. surplus and undivided profits....-.-. $1,173,660 75 
} GIR ca ccececuccesunscecessousesaecocence 285,597 50 
En cncccccescosesnsusensneseeoeonenccesce 3,248,743 34 





$4,708,001 59 
OFFICERS. 
EDWARD T. BELL; President. WHITFIELD W. SMITH, Cashier. 
Ww. 0. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 


JOSEPH W. CONGDON: 
W. O. FAYERWEATHER) 
W. B. GOURLEY;, 
LEOPOLD MEYER; 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

OHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN;: 

Jos. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


“ PROMPT ATTENTION GIVEN TO COLLECTIONS 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE OITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 































THE 
Peoples State Bank | Hair: a 
DETROIT, MICHIGAN Collections Your 
a Specialty Business 
Condensed Reportzat the Closelof Business, A prilj18,1912- 
wad i and Discounts-..........--- +15,641-16a 28 FE. NA 
mages sovseeconvsseccennwvae_ TREE Toa gg 4s NATIONAL 
POR A RAL RESTSAEE ERY NTN SIA "484 55 
a House and Branch Buildings.............. 760,000 60 A N K 
tare ad ane aig ees a aS B 
ABILITIES $38 854,561 11 * 
Rn $1,500,000 00 HARTFORD, CONN. 
ht Leena nbbeSebeeedsetacecesoused 1,500,000 00 
| trek aneaegupamremennen gee tetas 9307000 00 
ay ook end Banikers----------" §'600°314 48 CAPITAL - - - - - - $525,000 
Bn oc. :-eoeeccoceceooce ° ° 
—————__35,301,70 11| SURPLUS PROFITS - - 950,000 
$38,854,561 11 (cared) 
COMMERCIALYAND SAVINGS DEPARTMENTS. 
| OFFICERS! _ os ALFRED SPENCER JR., President. 
GEORGE H. RUSSEL, President H. &. BORGMAN, Cashier Sav Dep. A. R. HILLYER, Vice-President. 
R. S. MASON, Vice-President J. R. BODDE, Assistant Cashier W. D. MORGAN. Cashier 
PURNEA & GOLBURN UV oP. RHOOH SMITH nett, Cashier } H. T. HOLT, Asst. Cashi 
BUSTIN E. WING. Cashier” ~R. T- CUDMORE Ame cee Ps. BE » Asst. Cashier. 
bs ets ' GEORGE T. COURTNEY, Auditor 


xXxX—— 
a 








CHARTERED 18372. 


THE GIRARD NATIONAL BANK. 
PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS APRIL 18 1912. 











RESOURCES LIABILITIES, 
Beans and Investments........................-...... See eee Oe | Oe 8 an cucu wccccocescosncesenesotinn $2,000,000 00 
hs np neemebesenaheneaceneenausoone 7,096 401 99 | Surplus and Net Profits...........................-...- 4,716 095 98 
@zchange for Clearing House .................-.....-.... a? 7 nL... . a neaeenendnenbeneanenenemebiamnnn 1,073,602 50 
iin ninnendnndeennesenannnananneant a 46 277,089 45 
$54,066,787 93 $54,066 ,787 93 
OFFICERS. 

FRANOIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President. 

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JB., 3d Vice-Pres. and Cashier, 

OCOHARLES M. ASHTON, Assistant Oashier CHARLES F. WIGNALL, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received, 
CORRESPONDENCE SOLICITED. 








ESTABLISHED IN 1853, THE 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank Merchants National Bank 


























, PROVIDENCE, R. | 
Of Grand {Rapids, Mich. Leeerd | x 
Report of Condition April 181912.j .... .°: SAD ie 
@BSOURCES a UNITED STATES DEPOSITARY 
Loans and discounts............................ $4,861,263 22 ; 
Real estate.......-...--..---------------------- 2,608 50 Statement of Condition April 18 1912. 
Bank building and fixtures...................-... 293,234 42 
United States bonds and premiums-_-_............- 803,020 00 | “GSOURCES. 
Stocks, bonds and claims.—...................... 721,277 73 rs i Ss oo eenbeimenebenhebdnemminiiniad $6 ,217 ,086}17 
Cash resources: United States a and other securities.......... 2,406 511725 
Due from banks..............-..-. $1,357,965 42 i EER AT EER RS SO ON Be 100 ,000 00 
United States Treasurer.......... 42,000 00 Cash and due _ et as. ch moodambiiok 1,755,440 61 
ce 394,663 75 
1,794,619 17 | ,, ABILITIES. pox sniged 
QIABILITIES one tee 08 Seas catistnts sreite 2 ee 
BE GH eLcncocncskdubccksbottballibb ecewces $800,000 00 National bank notes outstanding................. 852 ,300700 
Surplus and undivided profits (met) ............ ... 726 8 » OO I a ae NS 7.736.501 83 
8 Rl lle et RI NEE NT Le 800 
EE SE IIS ETT” SST a 6,149,598 54 $10,479,038 03 
Ty ee 324 00 silaiiad, ek Valens i 
20 , ; President 
istrinaiiad $8,476 ,033 04 HORATIO N. CAMPBELL, Vice-President 
° MOSES J. BARBER, Cahier 
WILLARD BARNHART, President. : rs 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. FRANK A. GREENE; Avsistant Cashier. 
GEO F. MAOKENZIB, Cashier. H. A. WOODRUFF, Asst. Cashier. : 
UNEXOCELLED FAOILITIES FOR HAND- Collections on points in this State made 
LING OCOOLLECTIONS ON GRAND RAP j 
AND OTHER WEST"MICHIGAN POINTS | direct and remitted for promptly at low rates 








THE 


FARMERS’ ANDIMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 





Ee ae ee ee a $2,000,000 
Surplus and Net Profits__ aa 1,455,000 
Dividends Paid___._.__.__ _—_ _—_ ~_ 13,197,000 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 
HOWARD W. LEWIS 0. 8. W. PACKARD ARTHUR E. NEWBOLD 
JOHN F. LEWIS J. ¥. McPFADDEN J. B. LIPPINCOTT . 
CLEMENT B. NEWBOLD G. C. PURVES ROBT. E. HASTINGS 
GEORGE L. FARNUM JAS.CROSBY BROWN 8. P. HUTCHINSON 
EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 

















UNION NATIONAL BANK 
PHILADELPHIA 


Statement at Close of Business April 18 1912. 
RESOURCES. 








ichwseneuseddsdstiicic cil $6,310,162 82 
OD. SHUG HG enedccwccdscdcccccccscccccctcc 852,715 19 
Exchange Clearing House....................-.-. 165,026 77 
GRE GRE GOSS VOwwcccceccccccucccccocunceccuss 1,712,241 77 

LIABILITIES ee 
PE icenineacdh wdwndeadecesossaneschouueeuuon $500,000 00 
Surplus and net profits.................-..-..... 747,000 82 
d,s nacndaas enemanmniind ween mis one-enbbion 442,000 00 
In Shain wich 0s esmbeheiaranh otstee anbtntndoaes huni nina 7,061,145 73 
BE Ps coccuccccanscanns cdbbiis chee 300,000 00 

$9,040,146 65 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashies 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashies 
F, C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Oorporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








—— 
——a 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS APRIL 18 1912. 


a 
Loans and discounts 
Due from banks.... 
Exchanges for Clearing House... 
Gash and reserve.. 


...$33 ,601 ,263 32 

. 10,015,526 87 

.... 1,586,476 10 
; 11,695,158 88 


Panne 0 1] 











| 





LIABILITIES 
Capital stock... . $1 500,000 00 
Surplus and net profits (earned) .. 4,188,361 74 
Circulation... Se Bh Ee 644,000 00 
IIE iii cs cicncectnostinemnintineiisntacic=. sins” QR 





$96,898,425 17 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Prest. 


WILLIAM 8. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier, 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE Woop 
ALFRED GC. HARRISON 
LEVI L. RUE 


GEORGE H. 


N. PARKER SHORTRIDGE, 
FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. 


Chairman of the Board 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 
ALBA B JOHNS‘ N 
PIERRE 8S. DUPONT 


T. STOTESBURY 
JAMES F. HOPE 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital : - $1,500,000 
Surplus and Profits 1,107,000 
Deposits” - - 12,418,000 
Total Assets - {5,725,000 





VIRECTORS 


AUSTIN McLANAHAN, 
Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN, 
Of Jas. Bondlay Jr. & Co., salt, &c. 
WILLIAM INGLE, 
Vice-President. 
ver.” RUHSTRAT, 


i en H. THOMAS, 
Presiden 

FRANCIS ‘e. WATERS, 
Of Surry Lurber Go. 

OHAS. A. WEBB, 
Of A. L. Webb & Sons, alcohol, 


108 spirits, _ >, paval stores. 
He Lauts & Co., 
Of J. S. Gittings & Co., bankers. exporters. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVIYED, 


tobacco 


— 








SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Orvanized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 


Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 
iam of estates of every character. Safes 
rented. | 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWER 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. 
H. WALTERS, ist VicePres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 


WALDO NEWCOMER; 
NORMAN JAMES, 
SAMUEL M. SHOEMAE BB 
E. H. PERKINS, 
DOUGLAS H. THOMAS 


GEO. B. GAMMIB, Asst. Treas 


BLANCHARD RANDALL, 
ANDREW P. SPAMER, Treas. 





MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business April 18 1912. 



























Oem a eww nn coer en wen ewes e oon een-e 1,000, 
«wrt |" 

















JAMES F. SULLIVAN, 
President. 


@BORGE H. EARLE JR., GEORGE D. McOREARY! 
Fiset Vice-President. Second President. 


WM. P. SINNETT, NICHOLAS COLEMAN, 
Cashier. 





Assistant Cashier. 
We solicit the accounts of Banks, Corporations, 
Virms and Individuals, and will be to meet 


er correspond with th h tem making 
changes or opening av wee. -_ 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 














Our large list of direct 
bank correspondents 

assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 























Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT OLOSE OF BUSINESS NOVEMBER 6, 1911 


$1,973,103 28 
4,479,386 89 
21,452,802 81 


16,677,878 57 
202,956 43 
2,891,959 58 
206 83 


$47 ,678,294 39 

















> $47 ,678,294 39 


OFFICERS. 
E. B. MORRIS, President. 


W.N. ELY, Vice-President. - 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


_—_ _ 


A. A. JACKSON, Vice-President. 

E. 8. PAGE, OnE 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


REGISTRAR AND TRANSFER AGENTS 





Pbiladelpbia, Pa, 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business April 18 1912. 














RESOURCES. 
Leases end lavestmenmts..ccocccccccccccccccceccce $5,348,111 81 
Soe BOON TE, clea 8. cl ch taliehnbddeindmch iin 1,033,605 95 
Exchanges for Clearing House.................-... 179,261 71 
eee Ge Ge ca ccnamaneeeeecbanee 1,742,112 16 
$8,303,091 63 

LIABILITIES. 
Capital CO Oe a eee ae $500,000 00 
Surplus and Net Profits......................... 861,401 37 
GN ian « cities obdndiilalibcabaméiiicetion 495,100 00 
Pcthsatesecccsedcchdedalabdieanknien th udn 6,446,590 26 
$8,303 ,091 63 


A. B. LOEB, President. 
GEORGE Hi. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres 
H. D. MoCARTHY, Cashier. 
EDMUND WILLIAMS, Aast. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Tr * Check 
available in all parts of the wetld. woe — 


Correspondence with a view to business solicited 








Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) April 18 1912. 














RESOURCES. 
Loans and discounts..........................-- $6,125,985 22 
ay, Sie Sch po odtttinintadschoctiimobnockhas 625,000 00 
Other bonds and stocks........................-. 105,795 65 
Re TGR. £bs b cetddockdtin chchdvdébvocébcbec 800,000 00 
Due from U. S. Treasurer........... $25,000 00 
NELLA LRTI 519,587 31 
Ty tl 1,172,626 62 
——$—$———-——=_«_ 717,213 83 
$9,373,995 70 
LIABILITIES. 
SIE A, PLETE OR OEE EE ET $1,000,000 00 
Surplus and undivided profits.............-..-..-.. 1,186,976 92 
Circulation ,000 
$9,373,995 70 
OFFICERS. 


GHAS E. CURRIER President GEO. R. DONOVAN, Cashier 

FP. B. BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 

JAMBS 8S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 

JACK J. SPALDING, 

W. F. WINECOFF. E. H. INMAN, 

JAS. 8S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENCE SOLICIZ4D. 
IS A UNITED STATES DEPCSITARY. 


G. 8. CURRIER, 
F. 8. BLOCK, 
4. R. SWANN, 


A. THORNTON, 





8 
































Fort Worth, Teras, 
GEORGIA RAILROAD BANK 
‘A. Fort Worth National Bank 
AUGUSTA, GEORGIA FORT WORTH, TEX. 
; ; 12 
Statement at Close of Business Feb. 20 19 Report of Condition April 18 1912. 
RESOURCES— 
ee oe 846,460 47 | RESOURCES 
a po , eam Scapenceamiiaaeiaieamnde " 270,000 00 Loans and overdrafts.......................-.-- $2,750,997 86 
Banking House.....-.......-------------------- 50,000 00 DE EINE nncccacecccccccccceccnsnconecoese 150,000 00 
Other Real Estate------.-.------------------------ 5,000 00 United States bonds............................ 300,000 00 
Cash and due from Banks------------------------ 1,518,522 59 Bonds to secure Postal Savings-.................. 25,000 00 
$5,189,983 06 Cash and exchange.................-.....-...-- 2,277 820 27 
ILITIES— 
= Capltal stock... senpepcarpecensenss == =- ner ase + oo2 40% aa | LIABILITIES aad as 
En. toric cccunccoceccracce Gan Capital thetean-=avenevneenveneeneeoeene ooseo $800,000 00 
Sarplus an Daciineandatennns sesnanenannane 099 5 
$5,189,983 06 Ne dumeaiues 300,000 00 
JACOB PHINIZY, President. RUFUS H.{BROWN, Cashier. a iinet 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN,“Asst. Cashier. a a Se 
——_——_———._ 3,849,718 62 
$5,455,818 13 
OFFICERS. 
WE INVITE CORRESPONDENCE K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
Collections handled on best terms consistent with R. LL. ELLISON, Vieo-President. = = VAN ZANDT, Asst. Cash. 
i % good banking. ELMO SLEDD, Cashier. M. MASSTE, Asst. Cashier. 
ee UNEXOELLED COLLECTION FACILITIES. 
SS — 





FIRST NATIONAL BANK 
OF PHILADELPHIA 








J. TATNALL LEA THOMAS W. ANDREW 
President Cashier 
WILLIAM A. LAW CHARLES H. JAMES 
1st Vice-President Asst. Cashier 
KENTON WARNE FREAS B. SNYDER 
2d Vice-President Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 











THE : COLLECTIONS 
This bank is well known’ age ees the South forJthe 
= completeness of its collection ilities, returns being 
not only promptly but also economically. Banks 


and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 


N AT | O N A | B A N K accounts are received, interest being paid on balances. 
OF CHARLESTON THE AMERICAN 


UNITED STATES DEPOSITARY | NATIONAL BANK 
NASHVILLE, TENN. 














SS ae - $500,000 CAPITAL, SURPLUS roy STOCK- 
HOLDERS’ LIABILITY $2,800,000 
SURPLUS AND PROFITS, $190,000 eciAs, materia ee 
$9,000,000 


R. G. RHETT, President. 
E. H. SPARKMAN, Vice-President E. P. GRICE, Cashier | OFFICERS, 





EUR, Cashier 
TE Ay , ay Cash. 








Ww. W. BERRY YP LE SU 
A. H. N, Vice-Pres. CHAS. a WE 
i. a EUSTI EA. HAIL, Vice-Pres. E.R. BURR,Asst 
ccounts of Ba ank ivi DIRECTORS. 
‘ nks, B : ers and Individuals Arthur B, an som Leslie Cheek " E. L. More 
received on equitable terms. Richard C. later obert » pyies Jos. Frank 
urner Ww Ki pperew H. J. Grimes 
hos. L. Herbert Newt H. V. I. Withers 
: A. WY . Ir. soot aD. Cheek Eustice A. Hail 
Oo n ao * 
CORRESPONDENCE INVITED. Tee Wicheriece Aoi Wellnnes Ja4, R Love 











Johnson Bransford N. P. Le Sueur 


_ 
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The Transit Department of 
THE 


LUMBERMANS 
NATIONAL BANK 


HOUSTON, TEXAS 





Is equipped and organized to render a Prompt, Competent 
and Painstaking Collection Service. Your 


TEXAS COLLECTIONS 


are solicited with the assurance that they will be handled 
intelligently and economically. 


Inquiries invited from those desiring efficient service and 
legitimate, dependable facilities. 





RESOURCES OVER $4,000,000 





S. F. CARTER, President 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M.S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 








Capital - - = - $600,0/ 0.00 
Surplus and Undivided Profits $770,406 00 
Deposits - - = = §$6,942,258.85 
Total Resources - = $8,934,923.00 





W. G6. DIBRELL, President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 


. H. FALL, Vice-President. 
. 8. McHENRY; Cashie 
. H. LITTERER, Asst.0am® 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 











INCORPOR 


ATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
SPATEMEN® A¥ CLOSE OF, BUSINESS APRIL 18, 1912. 


RESOURCES. 


$26,387,773 98 
5,719,958 69 








as nnrniencitiienehmtitaainmueiintomineien 8,711,922 43 
Bxchanges for Clearing House........._--- 1,641,087 62 
$42,460,742 72 





LIABILITIES. 
CREE i. chdbibeadelibiddiiseedabidaiibhneococe $1,000,000 00 
Surpiwe end net profite...............-.<<« 3,011,435 57 
RN 537,297 50 
po ee eT ye ee ee 37,912,009 65 
$42,460,742 72 


J. R. McALLISTER, President 


J.A. HARRIS, Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
J.C. FRANKLAND, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


J. RUTHERFORD McALLISTER 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
C.S. W. PACKARD 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 





UNITED STATES DEPOSITARY 
STATEMENT AT CLOSB OF BUSINESS APRIL 18 1912. 





RESOUROES. 
BD BIND voc cncccccceconccccccsusessouncososeseseoses $16,880,952 03 
OD. B. BONDS .ncncccnncensscocesesdbssssplbnbsedenses 1,630,000 00 
INVESTMENT SECURITIES-..-..-......-.-.----.--.... 1,199,744 10 
RBAL BSTATB...<.02..--.2---ccccccccenccccnencecoce 65,978 85 
CASH AND DUE FROM BANKS..-.-.....-.-.-----..... 5,823,168 31 
TOTAL ccccccccccccccccccucccnsesseesesesecececs $25,589,843 29 
OFF 
FRED. VOJEL 


WM. BIGELOW. Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 











LIABILITIES 
CAPITAL . ieee aie titi daset ten paeeinaaimiil $2,500,000 60 
I i a ine ietaninial 500,000 00 
ee ere. i ananamnnennnnsbiaenbaud 295,967 51 
SPECIAL GUARANTY FUND...-.-.-.---.-.-.-.-.-.-. 199,649 00 
DISCOUNTS COLLECTED BUT NOT EARNED..-..-..-.. 103,983 538 
RESERVE FOR ACCRUED INTEREST.....-.-.-----..... 50,200 00 
eae Sale WP... co pcnconcessonwoccecoseseens 26 .692 76 
EE et eneeneeamepneibnmine 1,558 ,097 50 
I A in i ee ta Le ie eneenbontosee 20,355,252 99 
We eencedhatnanatinsdadttibboohniiibidtitiacesann $26,589,843 29 
ICERS 
Je.. President! 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 















DIRECTORS 
Walter Al obert Howard Greene Chas. A t : 
Charles Allis 7 Rethan Gi - oo A. i i ton ‘Ngo =~ a he =. W iow 
. s a <7 ] e ° ° . 
W. Bigelow Dec. Gress Stuart H. ; Be Bawerd A. Unis 
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The People’s Bank THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
OF MOBILE, ALA. Statement at Close of Business April 18 1912. 


Capital, - - $150,000 "Loans and Discounts 8, 

















ocend> debabsednebdecbhocemee 513,318 63 
eet a Cl ee 600 I er eM eo kkakseuidecheadode 175 
Surplus and Profits, 690,000 Stats of Alabama Bonds-----------2---2027-~-~7- 1 307 408 Ob 
Deposits, - - 2,400,000 OR 
MES remem sega 
Largest Percentage of Surplus and Profits to With U. 8. Trensurel.c2222c222a2. "815800 00 rs : 
Capital of any Bank in ALABAMA. a 
LIABILITIES— Seats 
5: 9, Weamian: Duuhaeis Sige ant Prelits. 222222222 ES 
JAS, W. LITTLE, Vice-President and Cashier. re re CCN OTe? A peeka tere 
. B. W. PADGETT, Assistant Cashier. jt ctoncaneacconmuanmaeenue $10,240,357 69 
aiteletiiniiasends dh temmente dinditelogsedvidiaies 1,409,084 69 
GE  Sinsiccvcetepsoasmseshe 100,000 00 
. ae : 11,749,442 38 
Special Rates and Facilities for Collections on $15,923,241 36 
Mobile and all Southern Points. OFFICERS. 


W.P.G. HARDING, President. 
J.H. WOODWARD, Vice-President. J.H. BARR, Vice-President. 


ae ‘ ; “oe THOMAS HOPKINS, Cashier. F. S. FOSTER, Asst. Cashier. 
We Solicit Business on Banking Principles THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor. 


The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,500,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 




















SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
B. M. FAIRES, Vice-President. W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 


| eno ——— 








a 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS APRIL 18 1912. 


















































RESOURCES. | LIABILITIES. sai 
I iignittiinnin cnttianian cians $34,325,769 85 <odt herdtkechagdy ab trineaanseadhobmeanoe 3,000,000 °00 
SE DAE Pnc ns dccndhdhsisbscssinis 8,805,516 75 SURPLUS tptnutnesgsatetie puted busnonecseane 5,000,000 00 
$43,131,286 60 | UNDIVIDED PROFITS--.---------------------------- 906 829 56 
bat LAE RELATE 1. 708'sed oe | MRVIDHNDS UNPAID....~--7777772727777777777-2-- 2 1 8s 00 
iene cewnmcnudkokan: ae POSITS { BANKS AND BANKERS. --- -$31,660,307 02 
EW BANK crn iicd wus wanubensuieimkuai: atti oo pe 1 ENE VEDUAL ccdcccdccccccce 32,213,887 60 
(8 essai at tity RON 13,478,386 34 63,874,194 62 
HECKS FOR CLEARING HOUSBE-.------- 1,826,129 44 
ne en ee 8,345,500 24 ds 
UE FROM TREASURER UNITEDSTATES 222,000 00 3 
23,872,016 02 
$73,295,353 68 $73,295,353 68 
: - - OFFICERS. ° 
ee ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAAS, Asst. Cashier.’ 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier, 
B. C. SAMMONS, Vice-President. LEWIS E. GARY, Asst. Cashier. 
DIRECTORS. 
CHARLES H. WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 
EDWARD B. BUTLER as Ge, a, wg ok 
CLARENCE BUCKINGHAM BENJAMIN CARPENTER OLYDE M.OCARR:...-... +. 
WATSON F. BLAIR CHARLES L. HUTCHINSON ‘EDWIN G. FOREMAN......-«. 
EDWARD A. SHEDD ERNEST A. HAMILL FREDERICK W. CROSBY-+--.-.-+-+s 





FOREIGN EXCHANGE. LETTERS OF OREDIT, CABLE TRANSFERS, 


























Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business April 18 1912. 
RESOURCES. 
Loan 








DE POONER. o cnn netdbdhiiesddécconece $9,717,192 99 
POU tt ditiems conc ccsocceccosccenceccce 5,176 89 
United States Bonds..................--..--. 851,000 00 

ds and iss edih odbeenieemecccce 570,495 20 
TE PE indo nensccee ccanenanenccescce 300,000 00 
and — pOameCSenmaseeoorovcososcen 4,692,378 60 
$16 ,136 .243 68 

LIABILITIES. “a 
Oe Sree eee 1,600,000 00 
stat on and Undivided Profits---.......-...--.-- 1,071,416 25 
TTTTTTT TT TTT TTT TT 835,200 00 
Se Pee sin oon ain cde ccnp ce caneccnccce 000 00 


311, 
12,318,627 43 
$16 ,136 ,243 68 





President 
GEO. H. WORTHINGTON 


Vice-! resident 
E. . FANCHER 


Cashier Assistant t Cashier 
G. A. COULTON W.E. 


Assistant Cashier 
w.c. SAUNDERS 


., sf seestant nadie 
. E. CRESWELL 











il 


| Whitney-Central 





National Bank 


of NEW ORLEANS 
Statement at Close of Business April 18 1912. 
























RESOURCES. 
s and Discounts $11,467 a00 0 
; + ds to secure 1,510, 
. 3S. ds x 
om on P 1 
bares i ereiier gee } 
Bue trom yo we : 
Didi bdiaasdebdaqueeouewnsonaduee 2,767,106 70 
6,230,576 07 
TEE stitial ci enn menedbeetinaateééeanbuinuannanel $24,251,732 28 
ao Ee - 











SOL WEX LER, Vice-Pres. 
JOHN E. BOUDEN Jr., Vice-Pres. 
FRANK B. WILLIAMS, Vice-Pres. 


EB. H. 
MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mar. For. Ex.Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION APRIL 18, 1912 


RESOURGES 
Loans and discounts................................$21,363,120 00 
ne sat as lial 17,388 50 
U. S. and other bonds.......................... 3,810,185 53 


750,000 00 
- 11,542,591 89 





Bank building ie 
Cash and due from Salen ae, 





$37 ,483 ,285 92 




















LIABILITIES 
Gapital stock... .. $2,500,000" £00 
Surplus and undivided d profits .- 1,591,402 700 
Circulation . eee Sad AAI 997 
Deposits ...... see iy 016 Az 
DR GARI cicsiiesinnisormnnen . O21 000,00 
Reserved for Taxes.........................-.-..-- : 22 560° 67 
Provident reserve fund.......................---- 100 000300 
$37,483 285 92 





JOHN SHERWIN, President 


tH. WILSON, Vice-President 


THOS. 


A. B. MARSHALL, 2d Vice-President 


FRED, J. WOODWORTH, 8d Vice-Presiden: 


Cashier 
CHARLES £. FARNSWORTH 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOHN R. GEARY 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIB 
Assistant Cashier 
B. A. BRUCE 





—————ad 





conservative banking; 


The First National Bank of Chicago 


Invites the Accounts of Banks and Bankers 


The record of forty-eight years’ consistent, 








the increase of capital 


and surplus to $20,000,000 and the growth 
of deposits to over $123,000,000, together 


with the service and facilities afforded, make 


this invitation worthy of careful consideration. 


JAMES B. FORGAN, 





President | 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 





R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant‘Cashier 
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Fifth-Third National Bank 


of Cincinnati 


Statement at Close of Business April 18 1912. 
RESOURCES, 


ine: Bends and n nium - Lacitil decdinnakedidabitilhinael - 
urniture — Fixtures einea se 
and ~~ from Banks and U. S. Trea NE 


LIABILITIES, 

























994,088.400 45 








924,803,400 45 
OFFICERS 
CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Casb 
L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
STATE OF OHIO. CITY OF CINCINNATI, 


—_— 


tndianapolis, Tnd, 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition April}i8 1912. 


oe 








Indianapolis, Marion and other county bonds- 1; 
o Be Son secure deposits.... 76.200 00 
3 from banks........ pa esuitibuneniais 1.85 ; 780 a 
sh (Gold, $25.00 000 00)... 2222. 710 ‘os 81 ead 
: —__—_—_————— 3,339,179 48 








LIABILITIES. 
ng SE 
O. N. FRENZE L ent. 
J. P. FRENZEL, Vice-Presiden 0. e TRE ZEL, Cashier. 
FRED FAHNLEY. 2d View Prost. . P. FRENZEL ‘JR., Asst. Oashies. 
abilities. 
James F.. Falley, Albert Lieber, John P. Frensel; 
Frederick Fahniey, Paul H. Krauss, Otto N. Frensel, 


Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates. 


| UNITED STATES DEPOSITORY. 











THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS, 


$21,500,000 
$9,000,000 





GEORGE M. REYNOLDS, President 


4,8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN GC. GRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 


ton 


NATHANIEL R. LOSCH, Cashier 
HARVEY GC. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L, SHEPARD, Auditor 




















JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS APRIL 18, 1912. 


RESOUROES. LIABILITIES. 
ie is ici eA empecaine $18,998,210 18 | CAPITAL STOCK PAID IN-.--.-.----------------- $2,000,000 00 
UNITED STATES BONDS..-........--.-----.--- 401,000 00 | SURPLUS AND PROFITS---------------------- Ri 1,365,252 90 
CASH AND, EXCHANGE....-.....-...-----.._- 9,708,895;92 | CURRENCY {IN CIRCULATION..-..----.-------- 400,000 00 
A , 329,000 00 
ES Sy 25,013,853 20 
WOURE, cncccnnsanccctithdeitivecsik $29,108,106 10 gE SORE © ERE 52 ee $29,108,106 10 

OFFICERS. 








W. T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 
W. S. BISHOP, Assistant Cashier 
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ANCIAL institutions and commercial concerns 
alike find the facilities of the Chicago Savings 
Bank and Trust Company advantageous for the 


transaction of any banking business. 


This institution invites active and inactive accounts, 


paying 3% interest on the latter. It also placesjits 
Bond Department at the disposal of its patrons. 


Correspondence invited. 


OFFICERS. 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. MoCORMICKE, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H. T. SIBLEY, Manager Bond Dept. 

H. L. SCHMITZ, Mgr. Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 


AND TRUST COMPANY 


CHICAGO, ILL. 





ESTABLISHED 1857 




















> 

















Statement of Condition at Commencement of Business 
April 19, 1912 





RESOURCES 
Loans and Discounts__.....-...-..--- $34,165,679 23 
Bonds and Mortgages__.......------- 10,157,068 10 
Due from Banks and 
EE es a $15,080,799 91 
Cash and Checks for 
Clearing House___-_-- 10,146,447 20 25,227,247 11 
$69,549,994 44 
LIABILITIES 
a ile ins celine mee $3,000,000 00 
ea ae oe ee ee ee ke 6,000,000 00 
ee NN, i i i ah a te 492,518 44 
Reserved for Accrued Interest and Taxes 96,934 55 
SUMMIT <> uc ecenunanes be niemaabdnenmatien aan 59,960,541 45 





$69 549,994 44 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 


Officers 
I GTO A EA IE AE CLRID Le President 
EDMUND D. HULBERT-_---------- Vice-President 
Pmane G. NELBON ...ccccccccccce Vice-President 
EE ls SRE, Ms oo cssh inn ancl dak Vice-President 
ee, ee eee oo ae abet Bama! Cashier 
SP See LEED, «. in..mesinenuhisitiniabinsnas Assistant Cashier 
I Assistant Cashier 
LEON L. LOEHR--.----- Secretary and Trust Officer 
F. W. THOMPSON.----- Mgr. Farm Loan Department 
Be Ue Bs DR chteneue Mgr. Foreign Department 
CHICAGO 








SS 
































Denver, Col, 


First National Bank 


Statement at Close of Business April 18 1912 
RESOURCES 
Loans 








(= ay 5 = ements “540-98 
| ee er » ° ? 
0 he Hae 
araitmonds for Circulation and Deposits....222_  1,821'000 00 
© EE EG nddccndcacdcdscabesddaecdcbeceapeda 6 ‘884,844 98 
BD GD Pe da cedcdoddiddéddddddsacdsdénétodnn 4,133,190 63 
$25,528,006 92 
LIABILITIES 
cavital Riki dt aoanenegenedanmabauaeeiand $1,000, 
hide oe baenbhedenoheeneseessaent 1,085 ,294'25 
RII nia doce, 6k th eeiarintn aha och incense titeisteiaes 1,117,200 
Reserved itor zeus PARRY ONES EER ETO ana a: we SEI 
ears. aiid abt iis ns dreapras te'an cn inves se enna 629, $1 
pedis... DL tiicbitiiiknncktindbiveomsnenenédeneaneneats 21,696 197185 
$25,528 ,006 92 


OFFICERS. 
| a no lat ade President 
KEELY Vice-President 


THOMAS S. HAUGHWOUT., Cashier W'™ 
F. G. MOFFAT, Vice-President y C. HOUSTON, Assistant Cashier: 
GERALD HUGHES, Vice-President F.J. DENISON, Assistant Cashier : 
M HATCHER "Vice-President D. y PLATT peetant Cashier 
H. J. ALEXANDER, Vice-President G. HAUK, Audito 
DIRECTORS. 

H. J. Alexander J. A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E. B. Field J.C. Houston J. W. Morey 
J.C. Gunter Gerald Hughes J. K. Mullen 
C. 8S. Haughwout aoe Keeley M. D. Thatcher 
Charles Hayden C. M. MacNeill 

WE FURNISH BROWN +r OTHER COMPANY: NEW YORK, @ 

aOR EIGN ROTTER 5 OF CREDIT 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business April 18 1912. 
2ESOURCES. 








Loans and discounts.......................--... $8,324,722 65 
a 39 63 
United States bonds............................ ™ 100,000 00 
Me inntondascecdococesesesdseceesousennen 304,825 00 
itis did tneiadnnbnnmentisadceneentendihe 15,000 00 
CASH AND DUE FROM BANKS..-.-.-.-..-....-.. 5,303,969 83 

IABILITIES. —— 
COGN Sede. cccccancdéossscccccsnoonsscseoeenne $1,250,000 00 
Dl incmammesesenqoonnenseoeesoreswunemiiin 400,000 00 
St Pi. .nacosscancadooacanesdeeausooe 112,686 14 
Discounts collected but not earmed-.-~-.-..-..-...-.-.-- 94,765 89 
eserves G6P GhEGO. co ccwcccccccecececececesecees 8,607 59 
ES ee 99,400 00 
OCRRRES GRRE ids cc cc ccsucsusdéccdccucéssstes 622 50 
DEPOSITS 


Secon ceccororewenesosccccececececces 12,082 ,474 99 





$14,048,557 11 


OFFICERS 
WILLIAM A. HEATH, President. 

G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 

DIRECTORS 
J. Ogden Armour G. A. Ryther Halsey E.. Poronto 
Samuel Cozzens James H. Ashby J.A. 4 oor 
Arthur G. Leonard W.A. Heath Edward F. Swift 
Edward Morris Charles M. Macfarlane 





COLONIAL TRUST &; 
SAVINGS BANK 


CHICAGO 


Report of Condition at Commencement of Business A pril 18, 1912 
RESOURCES— 








i i ee mnmee $5,131,153 70 
REIN pe EE OE CHD Tae hy 5 673,744 09 
i i i a a 11,550 00 
rr ne eeeeseoeneanene 2,465,794 68 

$8 282 442 47 

LIABILITIES— 

ELE LL ALIEN TT PE $600,000 00 
Surplus and Undivided Profits...........-...-..-- 473,683 22 
Peds cbs dvabbudbhinmenenensaneenndsuiih kum 7,208 ,759325 





$8,282 442747 
OFFICERS. 
LANDON CABELL ROSE, President, 
JACOB MORTENSON, Vice-Pres. EMIL STUEDLI, Asst. Oashier. 


R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier. 
H. A. SADLER, Asst. Cashier. WM. J. FELDMANN, Asst. Cashier. 
DIRECTORS, 

H.G. B. ALEXANDER. JACOBIMORTENSON,' 

H.S. BLACK, JOHN D. ROSS, 

G. H. CONEY, W.N. RUMELY, 

JOHN T. EMERY, DANIEL J. SCHUYLER Jr 5 
JAMES M. HOPKINS ARTHUR W. UNDERWOOD§ 
R. C. KELLER, JOHN G. WALKER, 

GEORGE LYTTON, WALTER D. YOUNG; 


W.R.MOORHOUSE LANDON CABELIJROSE, \ 








14 


MECHANICS-AMERICAN 
NATIONAL BANK 
ST. Louis 


Report of Condition April 18 1912. 





























§ 15,292,299 87 





eS 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O. HICKS, Vice-Prest. OG. LL. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
3, 8. GALFEB, Oashier 0. L. BOYE, Asst. Cashier 





=aT ari T8 15 








Statement of April 18 1912. 















































RESOURCES. 
Loans and discounts. ~ $22,290,341 65 
Bonds and stocks. - 1,072,633 84 
U. S. Bonds and premiums 2,370,045 63 
Banking House os 950,000 00 
Cash, etc........ e .- 16,828,557 50 
$43,511,478 62 

LIABILITIES. 
Capital .. $2,000,000 00 
—— and profits. a 2 S . 2,114,278 80 
Circulation............- - 1,990,197 60 
Deposits. a addaviie - 37,407,002 32 
$43,511,478 62 


0. H. HUTTIG, President, J. R. CO 
G. W. GALBREATH, Vice-Pres. D’A. P. COOKE, Asst. Cashier. 
T. WRIGHT, Vice-President, H. HAILL, Asst. Cashier. 

R. S. HAWES, Vice-President. E.C.STUART, Asst. Caseler 


ACCOUNTS SOLICITED 








| eeenenetien 
S onstemeteentinineenes 
























| 


MISSISSIPPI VALLEY TRUST COMPANY 








ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 18 1912. 
RESOURCES, ‘| LIABILITIES pam 

a ee oe EP ae $3,000, 

nme = i gt 5,142,310 § poate | pees: peliatees nes ron ammnaE Saeaaee oe 
Seeeiriccecacecccceecscss CR ED 1 | Bi cncencdicscconsatus $12,353,417 07 
saint aic nat teanaicasad tbiilededdadieliliaite abiblbiche ae 19 mn ERR ‘433 a0 20,082,447 04 
MB*incihaw= 72,000 00 Other, RIRRENMOR. ...ccaccococcececeductlétas : 9.618 o 
Vas $ (Cash) « een ; 1,812,198 95 we Ey ny Gerace Spec sf 
% Other st Companies an eas 706 oF Reserve for Interest on Savings Deposits- ----- 52.000 00 
aupbecks and Othe Other roar iea: , 167 116 61 $6,305,109 53 





OFFICERS 
JULIUS 8S. WALSH, Chairman of the Board 





. RECKINRIDGE JONES, President and Counsel K 
. SOHN D. DAVIS, Vi dent UGH YLE, Assistant 
SAMUEL E. H HENRY O. IBBOTSON, Asst. 
a. 0. HUNT TURNER JR., Asst. Secretary 
’ PREDERION VIERLING. Trust no ba Pe pe EL ~ ye Se 
. MARTIN, Officer JAMES H. GROVER, Bond Officer 
JESSE H. KEEBAUGH, Asst. Trust Officer FRANK GC. BALL, Safe t Officer 
WALTON W. STEELE, Asst. Trust Officer GEO. KINGSLAND, Real Tetate Officer 
DIRECTORS 
HENRY SEMPLE AM CHA R Ww. J. MoBRIDE H. CLAY PIEROS 
WILLIAM BAGNELL HORATIO N. DAVIS NELSON W. MclLEOD HENRY S. PRIEST 
OHN I. BEGGS JOHN DAVIS SAUNDERS NORVE AUGUST SCHLAFLY 
UGENE H. BENOIST DAVID R. FRANOIS ROBT. J. O'REILLY, M.D. R. H. STOC 
JAMES EB. BROG Ss. WM. ORTHWEIN 


FMAN 
subieemnetal GARLETON IAM G. LACKEY 


BOATMEN’S BANK 











ST. LOUIS 
Oldest Bank in Missouri 
ORGANIZED 1847 
Sapital—Paid in................. $400,000 00 
Gapital—Earned __......_......1,600,000 00 
$2,000,000 00 
Surplus—Earned __...........1,000,000 00 1,000,000 00 
Undivided Profits........... 600,000 00 600,000 00 





WE CAN SERVE YOU WELL 





EDWARDS WHITAKER, President 
MURRAY GARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
5B. M. HUBBARD, Cashier 
EDGAR L. TAYLOR; Asst. Cashier 
GO R. LAWS' Assistant Cashi: 





. H. KTON 
D. LIUS 8S. WALSH 
HENRY W. PETERS ROLLA WELLS 





THE TOOTLE-LEMON 
NATIONAL BANK 


ST. JOSEPH MO. 
SUCCESSOR 


TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Feb.20 1912. 








RESOURCES. 
RESET SS IG oO A a OT $1,808,787 15 
Pe Seneee PONS. .... diblbabconnceccususene 184,000 00 
FEE LE OT 10,510 05 
Cae Gee Gee CRORE. cunts cceccccccctoccéics 2,464,203 07 
Five per cent redemption fund with U. S. Treasurer- - 9,000 00 
$4,476,450 27 
LIABILITIES. 
ns Ole Midas camsedeuesesebendoebbadus $200,000 00 
Surplus and undivided profits. ................... 181,612 12 
Dt. (teobcsbdadsachwocedecneu dade 163,797 50 
i incembadocmonconenndiemeiiaie 3,931,040 66 
$4,476,450 27 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers ang jadividuals Received upon Equitable 


belive - 


CORRESPONDENCE INVITED. 
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THE Minneapolis, Minn, 
National Bank of Commerce| The Security National Bank 
IN sT. LOUIS OF MINNEAPOLIS 
Statement at Close o, Business April 18 1912. 
RESO ES. 
Capital $10,000,000 — and discounts . wanna oe 
Surplus and Profits, $8,200,000 Bonds. stocks aad eccuitiies. renee 160.768 38 
United States bonds to secure circulation......... 450,000 
B. F. EDWARDS, President J. A. LEWIS, Cashier Cash 08 SEES GS des Wont bentts : rn 
$23,306,322 91 
Loe Cabital ‘paid in $1,000,000 00 
Report of Condition at Close of Business April 18 1912. Sarplus and undivided profits.........- 2,163,331 10 
Reserved for unearned discount............ o 100,000 00 
RESOURCES. Reserved for taxes ................. 19,777 11 
National bank notes outstanding-...... 443,800 00 
Deposits. on ---. 19,579,414 70 
$24,983,857 $7 | $23,306,322 91 
5,174,083 14 | Collections on the entire Northwest handled carefully, promptly, and 
#1 B00 Obs p+ remitted for on date of payment, at lowest rates. 
ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
vn Se FAVORABLE TERMS. 
Yo Walp ks 2c ue ert t+ By OFFICERS. 
60'000 00 F. A. CHAMBERLAIN, President 
8,977,900 00 | FENDALL G. WINSTON, Vice-Pres. PERRY HARRISON, Vice-Pres. 
60:706.127 07 | E. F. MEARKLE, Vice-Pres. J. S: POMEROY, Cashier _ 
FRED. SPAFFORD, Asst. Cashier GEO. LAWTHER, Asst. Cashier 
$87,906,423 47 | STANLEY H. BEZOIER, Asst.Cash. W. A. MEACHAM. Asst. Cashier } 











THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan 


and Trust Company 


Are in a position to give to their customers and correspondents 


every form of legitimate financial 


service. Scientific organization 


and management combine to make this service complete in every 


detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 


WM. H. DUNWOODY, 
EDWARD W. DECKER, President 


M.B. KOON, Vice-President 
JOSEPH CHAPMAN JR., Vice-President 


R. E. MacGREGOR 
J. A. LATTA, Vice-President 


A. V. OSTROM, Cashier 
CHAS. W. FARWELL, Assistant Cashter 


Chairman of the Board — 

H. P. NEWCOMB, Assistant Cashter 
W.M. KOON, Assistant Cashter 

S. H. PLUMMER, Assistant Cashier 
HENRY J. RILEY, Assistant Cashter 


, Assistant Cashter 








Salt Lake City, Utab. 


Walker Brothers Bankers, 


A STATE BANK 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Oo. Bank 190 





Oldest bank between the Missouri River and the 
Pacific Coast. 


Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALEER, President; 
L. H. FARNSWORTH, Vice-President ; 
E.Q HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 





FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 


Statement at Close of Business April 18 1912. 
RESOURCES. 
Loans and Discounts 











eee neeeeee 2 ® 2222226 














oe geliee: ae ION 1,084,600 00 
.. 22,472,087 11 
Reserved for Unearned Discount-................ - 103,000 00 
Bond Account... ~. aan ectiianinl bite 320,000 00 
$28,428,004 45 
OFFICERS 
F, M. PRINOB, President 
G. T. JAFFRAY, Vice-President 
A. GRANB, Vice-President 
GEO. F. ORD. Vice-President 
D. MACKBRCHAR, Vice-President 
. A. WILLOUGHBY, Cashier 
G. A. LYON, Assistant Cashier. 
P. J. LEEMAN, nt Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 

























Statement at Close of Business Feb. 20 1912. 
RESOURCES— 544.975 58 
Peas cack REPS RL BER, SATIS ape {7 26 
C8. neoapeeneovescee 
uty and Se der Le etters sto... 144.525 00 
a Estate, Furniture and Fixtures: Bonds... 466.098 46 
.5 "“Tevetmmnent wears ye s to Secure ER ominine 235,000 00 
. $s Go t Bonds to Secure 
o S. Tt. ccscocacannoqeseses a*san sei oO 
rr 2°563,145 95 
EE eye 11,752 60 
5,386 620 25 
$14,073 ,065 78 
—_ ‘fa Rercssrun cacti ern nn REE ROLES FS OS $1,000,000 00 
ay ~ poorpogepage soo ~nernt Tare? mae tt et 
pacver fbr Se 238,000 00 
of Credit....2.---.---- ; 
sepouemgn  -° ~ oo eal Raaaaget $8,687,707 04 
Deoeetl IE asso ‘at 8 
Por ya asin WO eee - 11,503,557 57 
$14,073,065 78 
OFFICERS. 
M.F. BACKUS A. SWALWELL, Vice-Prest. 





R. R. SPENCER, vier Vien eek, a. F. CLARK, Cashier. 
BR. 8. WALKER, Asst. Cashier 0. A. SPENCER. Asst. Cashier. 

0g: 1B. W. BROWNELL, Asst. Cashier. - gaa get fer“ 
SEND TUS YOUR COLLECTIONS ON NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 
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National Bank of Commerce 


THE OLDEST BANK IX WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IX 1870 








Report of Condition at Close of Business April 18 1912. 
RESOURCES. 















































Loans and discounts......................------ $4,916 ,172 60 
Bonds and other securities......... ----- 1,759,614 86 
shee aeons 98 .256 00 

ph saanecees Rae 

sta hen hiipcntininie --. 2,058,993 09 

Redemption Fund U. §. Treasurer ielmentietiesatninenintniah w% 2,500 00 
DE, pttenedescadetenosoosesaucenacces 10,000 00 
$11,323,910 O1 

LIABILITIES. 

Capital stock... pibcneniainndasenibinimminditeen et $1,200,000 00 
Serplus funds...... annnttitins pehnbde 240 ,000 00 
Undivided profits.... sncedibaddintete 21,030 00 
Circulating Notes. sewownneeusd “ye 48 600 00 
Deposits... gdbcbidade ce . 9,814,280 01 
$11,828,910 01 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
W. H. PARSONS. Vice-President C. E. BURNSIDE, Asst. Oashier 
M. W. PETERSON, Cashier J. G. NORMAN, Asst. Cashicr 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business April 18 1912. 


RESOURCES. 
SERS GE TIRING bn 6 cided bee nmadcheodcdénnéesd $13,963,109 24 
ee, Ge, ‘Ge ote nveccescucssenedtenese 2,514,179 55 
re Cr  .... cncchosaueneseseennen - 7,617,473 29 
NS DE dnscdicncecneccosccasccastaqsove 62,500 00 





$24,167,262 08 





FABILITIES. 
I a, tiie ale mir seine $1,500,000 00 
Surplus and undivided profits...........-.-....-. 2,370,782 84 
PR oi cde cadudetbmdehaseinednendawheangee - §68,447 50 
PG iudntntudéuadosudbboosovancee suewns ‘19,377,910 77 
en GP GB in eb acruwecebecccccocscesbuaae 50,120 97 
Le: $24,167,262 08 





First National Bank 


of San Francisco Cal. 


United States Depositary 


Gapital - - 
Surplus - - - 


Organized 1370 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT. Cashier. J. H. SKINNER. Asst. Cashier. 
C. H. McCORMICK, Asst. Cashiee. GEO. A. KENNEDY. Asst. Cast 





Accounts Invited from Banks, Corporations 
and Individuals, 








First Federal Trust Company 
JOSEPH G. HOOPER; Manager. 
CAPITAL, . - - - $1,500,000 00 


Owned by the yy of the First National Bank and goveruce 
by the same board of directors, 





McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS, 


SALT LAKE CITY, UTAH 


Capital, 
Surplus, = 























8G00,000 
120,000 
















Affiliated Banks 


McCornick & Co. 


Eureka, Utah 








Capital, $250,000 


Twin Falls Bank and Trust 'Co. 
Capital, $100,000 























Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 

















CORRESPONDENCE INVITED 








Utah Sav. & Trust Co. 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 
Statement of Condition April 18 1912. 


ASSETS. 
SE SEA LETT $ 6,291,496 38 
United States Bonds at Par...................... 1,054,100 00 
Municipal and Railway Bonds-_.................-. 1,718,411 53 
ts Ach addebeddecanns nodadbanckunn 125,000 00 


I I ain 6,247,029 14 








$15,036 ,037 05 





LIABILITIES. 
“weed alle chee cette Minti ies dh ich es end ht des n citith Ri $1,000,000 00 
EE IE GILES LAE | PRE e e  BSae 750,000 00 
Undivided PN iiss dite bddcddaticnksivddutneuh 257,459 91 
ED 6he. thal bein dedkien dit iiibesnminindiien siidiabhcetn 780,200 00 
Dibitdebbnbokbdeatbddbdbddocadwnunkecebiiin 12,248,377 14 
$15,036 ,037 05 


Unexcelled facilities for the prompt and'economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 

CORRESPONDENCE INVITED 
3, ©. AINSWORTH, President. 





R. W. SCHMEER, Cashier. 
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Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 


of Seattle, Wash. 


Resources $17,000,000 








E. W. Andrews, President. 
J. W. Spangler, Vice-Pres’t. R. V. Ankeny, Cashier. 


J. Furth, Chr. Bd. of Directors. 








FIDELITY 
Trust Company 


TACOMA 
Oldest Trust Company in Washington 





Capital, - - - - - $500,000 
Undivided Profits, - - $480,000 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 





OFFICERS 
JNO. S. BAKER, President. P.C. KAUFFMAN, 2d Vice-Pres. 
J.G. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET . 


. . NEW YORE 


































F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence en this subject. 
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TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
LONDON: BRANCH, 475 FIFTH AVENUE, 


16 Cockspur Street, S. W.., NEW YORK, PARIS: 
26 Old Broad Street, E. C. 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E,. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 
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REVIEW OF APRIL. 

In any enumeration of the important events of the 
month of April, foremost place must, of course, be 
assigned to the disaster to the White Star ocean liner 
‘Titanic’. This has been correctly termed the 
greatest of sea tragedies, inasmuch as the history of 
ocean navigation furnishes no parallel to it in the 
enormity of the loss of life sustained. The disaster 
was so sudden and unexpected, and so overwhelming 
in its sad features, and involved the sacrifice of so 
many men of prominence, that in the week of its 
occurrence it caused a sensible pause in the business 
life of the community. 

The “Titanic” was on her maiden voyage and had 
left Southampton on Wednesday, April 10. She 
was the newest, the largest and the most sumptuous 
ship afloat,and carried a full list of passengers, com- 
prising many persons well known on both sides of the 
Atlantic. On Sunday evening, April 14, at about 
10:30 p. m. (New York time), she struck an iceberg 
off the Grand Banks of Newfoundland and sank 
at about 2:20 o’clock Monday morning. She carried 
about 1,400 passengers, together with a crew of 940, 
and of this number only 705 were saved, including 
202 first-class passengers, 115 second-class and 178 
third-class, with 210 officers and crew. ‘The steamer 
“Carpathia’”’ of the Cunard line answered the wireless 
call for help, but arrived after the ‘Titanic’ had 
foundered. She picked up all of the ‘Titanic’s’’ 
passengers who had taken to the life-boats. The 
survivors were brought direct to New York (the 
“Carpathia’, though bound for the Mediterranean, 
having reversed her course when going to the rescue 
of the “Titanic’’), arriving in this city Thursday 
evening, April 18, at 9:30 o’clock. The usual rule 
of saving women and children first was followed and, 
as a consequence, most of the survivors were women, 
together with the men necessary to man the life-boats, 
of which latter there were only enough to save about 
one-third of the passengers. 

Among the well-known persons who went down 
with the ship were John B. Thayer, 2nd Vice-President 
of the Pennsylvania Railroad; Charles M. Hays 
President of the Grand Trunk Railway; Isidor Straus, 
a partner in the firm of R. H. Macy & Co. and Abraham 
& Straus; George D. Widener, a son of P. A. B. 
Widener, the traction magnate of Philadelphia; 
Major Archibald Butt, President Taft’s military aide, 
Benjamin Guggenheim, President of the International 
Steam Pump Co., John Jacob Astor, and W.T. Stead, 
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Editor®of the London “Review of Reviews.” A 
Congressional committee began an immediate inquiry 
into the disaster and a sub-committee of three mem- 
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bers of this committee went to meet the ‘“‘Carpathia’”’ 
upon her arrival. This haste was owing to the 
prevalence of rumors that J. Bruce Ismay, Managing 
Director of the White Star Line, who had been on 
the ‘Titanic’? and who was one of the survivors, 
intended leaving immediately for Europe. It was 
also desired to serve subpoenas upon members of the 
crew and others before they had a chance to return 
to the other side. The cable ship ‘‘“Mackay-Bennett”’ 
was sent out to search for bodies of the victims 
of the disaster and was able to recover 306, of 
which 190 were brought to Halifax on April 30, the 
remainder being buried at sea, mainly because it 
was impossible to identify the bodies. 

In the political world the developments were of 
great importance. In several leading States primary 
elections were held for the selection of delegates to 
the National Republican Convention for the nomina- 
tion of candidates for President and Vice-President, 
and in these Mr. Roosevelt developed unlooked for 
strength. In New York, President Taft succeeded in 
getting most of the delegates, as expected, but in 
Illinois Mr. Roosevelt gained a surprising and over- 
whelming victory, getting 56 out of the 58 delegates 
from that State to the Convention. Later he re- 
peated his success at the Pennsylvania primaries at 
the elections held Saturday, April 13. With the 
12 delegates at large it was figured that he would get 
69 out of the 76 Pennsylvania delegates. The con- 
test between Mr. Taft and Mr. Roosevelt took on a 
very acrimonious turn. Mr. Roosevelt got more 
and more reckless in his abuse and misrepresentation 
of Mr. Taft. In speaking in Philadelphia April 10 
he had the hardihood to say that “Mr. Taft, Mr. 
Choate, Mr. Milburn, Mr. Lorimer, Mr. Penrose, 
Mr. Guggenheim, and their allies,” would turn the 
Government aside from its original purpose and that 
it was their “wish to make it a Government by cor- 
poration attorneys.” 

Mr. Taft, after long maintaining silence, was 
finally led to retaliate, and made sharp retort showing 
that Mr. Roosevelt was engaged in a campaign of 
misrepresentation. He made public correspondence 
going to show that Mr. Roosevelt was aware that 
President Taft had over a year ago taken a stand 
against Senator Lorimer, though he (Mr. Roosevelt) 
was now endeavoring to associate the Taft name in 
an unfavorable way with Senator Lorimer. Mr. 
Taft, furthermore, demonstrated that Mr. Roosevelt 
had originally commended Mr. Taft for his action 
regarding the reciprocity agreement with Canada, 
though he was now posing as a friend of the farmer 
and seeking to turn to his advantage the feeling of 
dissatisfaction aroused among agricultural interests 
because the reciprocity agreement would have ad- 
mitted Canadian wheat and other products from 
Canada free of duty into the United States. Both 
Mr. Taft and Mr. Roosevelt made a hot personal 
canvass for the delegates to be chosen at the primaries 
in Massachusetts, they both engaging in extended 
speech-making tours. The primaries were held 
April 30 and here, too, Mr. Roosevelt showed greater 
strength than looked for, the delegation being appar- 
ently evenly divided between the two candidates. 
As, however, he had won the 8 delegates-at-large by a 
technicality, he yielded these to Mr. Taft, making 
the delegation stand 10 for Roosevelt and 26 for 
Mr. Taft. 

Agricultural developments during the month were 
not altogether encouraging. In the West the weather 
conditions were unfavorable to winter wheat, while in 
the South the overflow of the Mississippi and generally 
wet weather retarded cotton-planting. The winter- 
wheat report of the Agricultural Bureau at Washington 
made the average condition of the crop for the whole 
country on April 1 1912 only 80.6, the lowest at 


that date since 1904. With further unfavorable 
weather during April a big speculation in all kinds 
of grain sprang up. At Chicago the May option for 
wheat rose from $1.01 April 1 to $1.1634 April 29, 


The May option 


with the close April 30 $1.14%. 
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for corn at Chicago rose from 74% cts. April 1 to 
814 cts. April 29, with the close April 30 80% ets. 
The May option for oats rose from 543 cts. April 1 
to 59 cts. April 20, with the close April 30 5634 cts. 

In the matter of the several great labor contro- 
versies the month’s developments put them all on the 
way to a peaceable outcome. In the ease of the 
demands of the Locomotive Engineers employed 
by the railroads in the territory between Chicago and 
the Seaboard north of the Ohio River, the situation 
at one time assumed a very threatening aspect. The 
managers of these roads having on March 25 notified 
the Brotherhood of Locomotive Engineers that it 
would be impossible to grant the request for an 
average increase in wages of 1854% and for other 
concessions, a referendum vote of the engineers was 
taken to determine whether or not there should be a 
strike in the event that the roads maintained their 
attitude. On April 12 the Chief of the Brotherhood 
notified the managers of the roads that 93.3% of the 
engineers had voted in favor of supporting the action 
of the Brotherhood Committee. The Brotherhood 
insisted on a prompt answer and threatened that 
unless their demands were met the engineers would 
be called upon to quit the service of the roads. Finally, 
however, after the representatives of the managers 
had made it evident that the full committee of the 
managers could not be called together immediately, 
the date for the ultimatum to go into effect was 
postponed until Monday, April 22. It was stated, 
however, that a strike would then be called within 
36 hours unless the demands of the men were acceded 
to. At this point the two Government mediators, 
acting under the Erdman Law, namely Presiding Judge 
Knapp of the Court of Commerce, and U.S. Labor 
Commissioner Charles P. Neill, intervened, stretching 
their authority for the purpose, and got the Chief of 
the Brotherhood to consent to further delay pending 
an effort on the part of these Government officials 
to bring the two parties together. This effort proved 
successful. On April 30 an agreement was signed, 
both by the committee of railroad managers and 
the committee of the Brotherhood, submitting all 
the requests for decision to a court of arbitration to 
be composed of 7 members. Each of the two parties 
is to name one member and the two thus selected are 
to endeavor in good faith to agree upon the remaining 
members of the court. But in case they fail to 
agree upon all or any of such other members within 
fifteen days after their first meeting for that purpose 
then the remaining members are to be appointed by 
the Chief Justice of the United States, the presiding 
Judge of the Commerce Court and the U. 8S. Com- 
missioner of Labor, acting together. 

In the mining regions, the disputes between the 
mine workers and the mine owners were also put in 
the way of asettlement. In the case of the anthracite 
miners a basis of agreement was reached the latter 
part of the month between the sub-committees who 
had been carrying on negotiations and a meeting of 
the general committee of operators and miners was 
called for May 2 to ratify the terms of the arrange- 
ment. In the meantime, of course, mining in the 
anthracite regions remained suspended. In the 
bituminous regions the miners at a referendum vote 
ratified the agreement reached on March 29, under 
which instead of an advance o 10 cts. per ton, as 
demanded by the miners, there is to be an advance 
of 5 cts. a ton for mining lump coal, of 3 cts. a ton 
for mining all other coal and an increase of 5.26% 
for men paid by the day. The new wage agreement 
was not, however, actually signed until well along in 
the month, and accordingly mining in Ohio, in Western 
Pennsylvania, in Indiana, Illinois, lowa, Kentucky, 
Oklahoma, Kansas, Missouri and a portion of the 
Kanawha District of West Virginia was suspended 
the greater part of the month. 

The foreign exchange market was more or less ir- 
regular, but with a tendency towards weakness most 
of the time. In the early part of the month this weak- 
ness was due largely to the sharp advance in call-loan 
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rates at this centre. A period of recovery then ensued, | stocks began to develop a lagging tendency new 
inftuenced largely by selling of American securities | specialities were brought forward and rapidly whirled 
on European account. The latter part of the month | upward. During the week of the “Titanic” disaster 
there was renewed weakness, due chiefly to expecta- | speculation was in great measure suspended, all vim 
tions that foreign subscriptions for the new $65,000,000 | and spirit being gone for the time being, but the latter 
 < New _ City bonds to be offered May 7 | part of the month the upward movement was resumed. 
would be very large. VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. Month of Aprii— 1912. 1911. 1910. 1909. 

Bankers’ Bills Commercial Bills Stock sales— 
Cable On Vietummants Number of shares. 15,959,338 5,369,350 14,089,639 19,055,618 

April. , 480-Day., ; Siam Bransters.. P Banks, for Pen ment. pear value... <i 7 81-452, 962,700 $471,409,900 $1,279,487,675 $1,719,193,800 

2 __4 8390-4 84 4 8695-87 4 8725-8730 4 82 +R TT. 4 Ht a Sie RR. & misc. bonds $61,163,000 $47,862,000 $46,494,500 $135,474,500 

3..-4 84 -4 8410 4 8710-8715 4 8745-8750 4 82 %-83% 4 83 \%-4 844 Government bonds 243,500 53 ,500 , 7,700 

4__.4 8390-4 84 48695-87 4 8740-8745 4 82%-83% 483 %-4 844% | State bonds____-- 2,031,000 7,550,500 4,785,500 3,266,000 

Bo2o4 $3804 G4, S600-82,5 $ S7REB7ES 4 821-4356 4 8356-4 845 | rota bond antes. 909,407,500 856,406,000 ~ 951,287,500 

jaa r SUNDAY. a ae ee. ee Jan. 1 to April 30— ie pasta verererar oat seit 

8_ 4 8380-4 8390 4 8680-8685 4 8720-8730 4 82 a Stock sales— 

9___4 8390-4 84 4 8690-8695 4 8725-8740 4 82 ae tt, Be < Sai0 Number of shares-_ 48,504,072 32,804,011 69,629,093 62,318,912 
tape + -4 rath yo Fy i ‘ ey wet ord 4 8s go 83 36 ‘ 83 “4 841% mui. $2 ,900,490,250 $6,295,181,450 $5,711,521,975 
12___4 8395-4 8405 4 8690-8695 4 8740-8745 4 82 4a83 16 4 83 Y4 gait RR. & mise. bonds $289,889,500 $241,934,000 $256,026,000 $456,768,500 
13__.4 8390-4 84 487 -8705 4 8740-8745 4 824-8354 483 «484% Government bonds 830,500 122,00 154,000 84,700 
} Soe ES eee ag py dale Fy Ere State bonds-_.-_.-. 8,331,000 43,774,000 21,874,200 15,372,600 
16...4 84 -4 $410 4 8710-8715 4 8755-8760 4 82%-83% 483 %-4 sa Total bond sales... $299,051,000 $285,830,000 $278,054,200 $472,325,800 

aaa - 760 4 82 %-83 % 4 83 \- 
18-274 8415-4 8425 4 8720-8725 4 870-8775 4 82 e-a3 ic 4 83 sect Sasa In the money market call-loan rates advanced to 
hie 4 82 %-83% 4 83 %-4 mni 
20-4 8420-4 8430 4 8725-8730 48775-8780 4 82 e846 483 ied eae 4. at Pag a of os month on account of the 
21--- 4 0728-0700 SaTeEsTbD 4625¢-09% 402 %-0 00, | Comanas mel ental to the first of April payments 
23___4 8430-4 8440 4 8725-8730 4 8750-8755 4 82%-83% 483 %-4 8414 | and the low state of the reserves of the Clearing-House 
24__.4 8430-4 8440 4 8710-8715 4 8745-8750 4 82 %-83% 4 83 %-4 84% | ; : . 
25...4 e6s0-4 5430 ‘ S710-8718 ‘ 8745-8750 4 82%-83% 483 -4 841% | Institutions. Thereafter , however , reserves gradually 
‘he - - 50 4 82 %-83 4 > . 
27-.-4 8415-4 8425 487 -8705 48740-8745 4 82 64° 463504 e132 improved from week to week, and money rates dropped 
29.4 8415-4 8425 4 8695-8705 4 8730-8740 4 82%-83% 4 83%-4 84% back again. 
30_..4 8410-4 8420 4 8675-8685 4 8705-8715 4 82,%-83 % 4 83 %-4 84% RATES FOR MONEY IN NEW YORK WEEKLY. 

The stock market gave little heed to unfavorable roe Galil aaa. eS 
conditions. Prices were held firm as a rule, and in Stock Exchange—Range for week... .. .-- 234-5 "8 2855 28 
many special cases sharply advanced, notwithstanding | rime Loans— eR BES : 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
LIABILITIES. 


We give separately the 
We also add tables to indicate the changes 









Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Jan. 1 1910. 


June 30 1910. 


Jan. 2 1911. 


June 7 1911. 





Dec. 21 1911. 









EE ann. eae ee 
Surplus and profits, market value_.-.- 
lus and profits, book value_...-.-. 
Unpaid divs. reserved for taxes, int. &o 
Pref. deposits— Due State sav. banks. 
Due State sav. & loan associations. 
Trust deposits not payable within 
Due as exeo’r, admin'r, guard., re- 
ceiver, trustee, committee, &0-- 
Deposits pref’d because secured by 
unmatured bonds of the State_-. 
Other deposits pref. because of 
pledge of part of trust co. assets - 
Deposits otherwise preferred 
Deposits subject to check (not pref.) . 
Otte. of dep.,time & demand (not pref) 
Time deposits not payable within 30 
days, represented by otfs. (not pref) 
Due trust companies 
Due banks an 












































Total of all deposits 





Bills payable or borrowed money-.-.- 
Pref. liability as executor, &o 
Other liabilities 

Add for cents 


Grand total 





















$ $ $ z & $ $ 
68,661,600 66,276,560| 68,450,000! 71,400,000) 74,181,000] 73,431,000} 71,731,000| 71,481,000 
B ssccaiosreaion i 151.339.110| 169.647.107| 178.979.744| 181,322.415| 184,025,130| 190,6971189| 188,676,616 
Te) Cn ccamcwcal, cuduniiicicel, aliisiaael «kai dada Sees 
ee eee ee ee ee ee? ee esas 3,164,976 2.921.740 1,657,514 
$7.467,.239| 98,340.454| 30.116,569| 40,759,951, ~43,620,.822| 63.827,802| 47,945.482| 43,632,147 
414.423 306.316 776.421 600. 689.440 758.969 589,601 30.800 
PSA Peery Cras. 21,180,942! 38,059,940| 49,199,191) 25,598,489| 35,286,088| 33,376,931 
41,773,538, 63,641,702} 23,190,699| 80,913,481] 37.533,220| 36,844,508| 41,475,957) 43,750,219 
Pc SIRS, Ba ae 4,728,253 5,122,449 5,828,655 6,963,259 7,174,500 9,666,599 
1,276,500 2,879,716 4,236,781 5,187,066 4,417,648 2,422,372 5,947,072 7,331,136 
1,098,788 2.770.685 2'569.357 7.356.349 2.554.737 2.832.612 801.012 1,195,183 
812'011.853| 555.397.056| 868.754.742| 899,090,713| 938,796,986) 
107,934.388| 55.272.810| 53.311,327| 84,478,182] 63,142,496 }/1,014,744,488/1,129,109,722/1,109,667,54 } 
ee 40,470.643| 106,493,123) 90,449,927 
43.610,680| 23,002,116 103,907,041, 84,038:005| 87.637.767| 84,389,877| 137,839,071| 93,119,468 
42 077,022 20,667,605 
1,087,664,431| 732,278,460|1,182,242,775|1,302,099,738|1,323,879,889|1,218,383,416| 1,406,168,505|1,342,270,020 
GB Sis Cac ts BP eee ~~ 1,867,663 1,100,140 1,189,000 1,382,360 89,000 70,916 
2.987.034 ACR ee Se ee ee oe. 
27°708'303| 61,948.915| 55,367,899, 50,624,063) 41,541,550] 35,067,726) 39,990,288, 52,179,544 
40 42 45 42 41 44 32 42 
1.363,966,143|1,012,747,930|1,477,575,489|1,604,203,727/1,622,113,895/1,515,453,650/1,711,598,061 |1,656,335,661 
















































































































RESOURCES. 

Aug. 22 1907.| Dec. 31 1907.| Jan, 1 1909. | Jan. 1 1910. | June 30 1910.'Jan. 2 1911.|June 7 1911 | Dec. 21 1911. 
Sends end mortecees................ 87,962,350| 80,759,054) 78,19038314| 83,660,067) 86,053,200) 87,341,640) 89,058,963) 93,997,526 
Stock and bond investments... _____ SEOs T BEE: 4¢anacncoeel onsane > | i nye he ee A oo ee Se Te ee A ee er vy ee 
NS EIR Si EMBER, Ta it gs 50,966,201 66,644,416 69 268,783 73,230,436 67,309,082 87,009,406 84,649,720 
ee Coe renee). SeCRREeENS 208.860,012| 292,497,347) 296,958,325) 306,658,409) 303,382,679) 339,834,895) 349,426,882 
foaned on collaterals............... 627,514,698| 405,.844,757| 584,006,564) 696,601.870| 616,818,678) 647,767,677) 598,744,027 558,917,170 
Loans not secured by collateral._.....| _......__. 15,032,322 9,342,981 8,160,799 10,789,942 11,671,358 15,741,976 15,286,071 
Other loans, including bills purchased; 108,123,742) -—-........-| ----------| -----.- Soy wy ee + PY & ee + ir oer eo al 4AR ROR OF 
Bills purchased Lebeaeedbeocainitibisaus edonscbee 54.051 ,230 87,294,263 102,402,940 131,026,745 125,914,655 151,119,236 145,525,075 
aati mint ares Pe 204.270 137.844 s ,040 85,927 159,415 267 197,176 
a a ea rR iy ii, Aa 17,706,522 16,066,494 22,080,844 25,518,600 28,135,971 29,361,282 30,640,128 34,319,128 

Due from approved reserve deposi- 
tories, less offsets._.____._._______. 95,144,026 89,175,391 160,935,501 99,766,067 122,628,380 100,382,483 154,059,345 116,092,212 

Due from trust co’s, banks & bankers, ; 

not included in preceding item... __ 27,117,410 15,120,176 42,227,028 48 .863,157 49,770,048 54,503,832 65,482 668 52,217,385 
PARA LOSE RIK BT 52,.413.706 39,324,130 90,125,202; 124,161,053) 127,321,646); 115,989,335) 120,182,287| 121,785,647 
. S. legal tenders and bank notes_._. 6,893,690 8,506,218 13,668,318 18,167,454 18,435,393 16,990,981 17,884,385 17,036,783 

Bills and checks for next day's ex- 
changes, and other cash items___._. 909,983 2,013,398 1,791,260 3,052,804 2,637,891 2,951,007 1,189,207 19,854,114 
Investments as executor, &c_..___.. 2,987,034 eee ee ee ee ee eee 
ee 10,492,462 25,985,818 28,606,877 27,513,726 48,520,598 51,728,183 40,483,232 47,030,730 
et gia apn 40 42 45 42 41 42 38 
aa alee 1,363,966,143|1,012,747,930|1,477,575,489|1,604,203,727 1,623,115,895/1,615,453 650 1,711,598 ,061/1,656,335,661 
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TRUST COMPANY RETURNS. 





[ VOL. LXXxXXIV. 








TRUST COMPANIES IN THE GREATER NEW YORK. 



































































































































































































































































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|\Jan. 1 1910.| June 30 1910.\Jan. 2 1911.) June 7 1911 | Dec, 21 1911. 
$ $ § 3 $ $ 
| REDE SIREN Sa eee ae EE oe 60,636,600| 58,251,560) 60,425,000) 63,675,000| 65,656,000| 64,156,000) 62,456,000 62,206,000 
us and profits, market value....| -......--- 144,600,599| 160,168,172} 168,597,714| 171,619,585| 173,357,077 179,209,465) 177,253,055 
us and profits, k value_.... 167,082,441) ccncccccne| cocccccces| coccccencs| coccce dedel  bigeahebes! .  eGensn o dnbe}o< een 4eed~ 
U ee wel tes! sbedahekesl asibinel adieenbrees 2,897,534 2,770,476 1,584,210 
-D ts—Due State sav. 35,126,258 26,074,330 36,446,535 37,683,778 40,755,044 40,624,293 44,651,981 40,096,524 
Due te sav. and Joan emote ee "296,13 200, 662,097 468 ,567 40,473 623,640 412,303 2,767 
Trust deposits n ayable w n 
30 setae nee Pe ee es 20,146,656] 36,871,355) 47,832,479] 24,336,543} 33,996,044; 32,111,087 
Due as exec., admin., guard 
ceiver, trustee, committee, tio 38,079,532 40,296,845 21,392,534 29,009,253 35,500,245 34,580,803 39,656,949 42,109,846 
D sits preferr because secur 
iby unmatured gees « of 4... ape eacadetbecl daeennnes 4,078 ,253 3,880,449) 4,481,655 5,435,259 5,704,000 7,833,795 
Other deposits preferr use Oo 
phedewe of part of trust co. assets. 886,56 2,609,430 4,032,481 4,934,470) 3,942,018 1,805,166 5,266,923 6,084,579 
D ts otherwise preferred...... 996,616 2,388,755 2,472,704 7,345,074 2,554,737 2,811,605 752,115 909,727 
Due depositors (not pref.) _......--.- 688,604,953) 444,817,663) 748,020,445| 774,061,989) 812,120,246 
Gerts. of dep. on time ec dem. (not pf.)| 100,352,199 48 054,808 66 "761,475 78,596,293 57,114,917|} 874,289,233) 980,546,639) 955,583,186 
Time deposits not payable within 30 
days, represented DT CRS 3 §csiedittiied ashdnomade 40,284,595; 105,681,485| 89,672,550 
Oue trust com UE ic conn a chanenebaires 41,527,25 22,234,360 } 101,367,610| 80,786,598 84,424,117 80,873,915) 134,230 394 90,137,194 
Due banks and bankers............ 40,738,939 18,976,184 
Total of al] deposite.............. 946,608,382) 605,652,530) 1,045,665,475/1,159,319,311)1,178, 38,481|1,065,386,457/1,245,217,34811,175,218 705 
Bilis payable or borrowed money...-) -......---| ....-.----- 1,454,975 980,140 844,00 1,372,360 89,000 57,916 
Preferred liability as executor, &o... 2,578,790 TORetee ) emeasateel. | Ghetiata Reel... ciate asus ‘saeiadeadeel |. maortiabbeiesl | ideaad 
Sy PIOD...occémnendooticmeboimes 27,241,967 59,789,589 54,542,068 49,800,511 40,472,987 "34, 609,985 "38, 429,506 50,789,246 
GEE GS dbs ci nade ows: 1,205,048,180) 869,045,543/1,322,255 690) 1,442,372,676) 1,457,531 ,053/1,341,773,413|1,528,171,798/1,467,109,132 
RESO URCES. 
Aug. 22 1907.) Dec. 31 1907.|\Jan. 1 1909.\Jan. 1 1910.| June 30 1910.\Jan. 2 1911.|\ June 7 1911 |Dec. 21 1911. 
3 $ $ $ $ $ $ § 
Bends and mortgages__............ 75,682,997 68,532,010 65,379,871 68 871,110 70,210,213 70,434,543 70,525,60 74,280,647 
Stock and ane —eoepeecatan Tere EEE. omociutemeal — cieibeiie |; detiiidee bi ee 
GEE a Saemene anna 43,471,463 57,919,433 60,048,703 63,897,999 “87, 395,095 27, 082,520 74,340,153 
Other soourttles CO SE GES RELIES BEN ESS ES 166,358,136) 243,085,376) 245,695,838 255,639,724; 252,467, "751 282,632 "840 289,489,267 
Beau.ed on collaterais.__...........- 582,826,452) 365,723,291| 546,816,033| 660,489,153; 580,288,485 509 483,028 562,145,142 520,124,260 
Leans, not secured by collatera:.....)|  ......--- 9,772,982 5,765 ,637 5,203,728 7,200,362 7,940,524 11,876,036 11,314,0 3 
Other loans and bills purchased...-.. “PER REURIURTEL - cccccheqeieescturectsl medicinal ee 
RET SRT SLE Ric LES ENCES IT EIR Ai 41,991,223 71,885,130 82,131,718| 109,526,945) 102,533,889| 126,872,608) 119,457, 843 
Ov a AY ae EAN eRe, 165,652 121,954 141,410 95,738 74,487 151,067 ,577 4,618 
I a i a i 14,950,841 13,296,286 19,270,541 22,633,821 25,217, "081 26,339,232 27,497,495 31,041,386 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 146,953,404 89,495,686 112.082, 242 87,.303,726| 137,950,319; 102,107,266 
Due from trust cos , banks and bank- 
ee not incheaed in preceding items 23,698 ,30 12,523,082 39,295,396 44,720,953 46,588,510 50,483,718 62.389 ,306 49,740,731 
a Fr eee CE LEY SEW 1s EO 49,179,02 35,844,818 87,261,025; 121,362,596) 124,545,781; 113,069,471; 117,058,426) 118,460,580 
. 8. ‘egal tenders and bank no 5,095,751 5,327,384 10,241,562 13,666,256 13,509,308 12,103,225 12,446,512 11,917,388 
Bilis and checks for the next “dey 8 
exchange and other l «eee 604,977 1,027,537 824,280 1,455,318 1,320,627 1,491,362 527,125 19,173,682 
Savestmente held as executor, «co... 2,578,79 | RS SE Se eee a eee Rely NS, Ree ee tl Een epee a ae 
Oth 10,212, ‘483 25,311 ‘893 27,416,592 26,502,058 47,427,389 “50, 576,782 "39, 022,282 45,477,234 
a a a i 1,205,048,180) 869,045,543) 1,322,255,690) 1,442,372,676/|1,457,531,053/1,341,.773,413/1,528,171,795/)1.467,109,132 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
BOROUGH OF 
MANHATTAN—' Aug. 22 1907.) Dec. 31 1907i Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.|\ June 30 1910.' Jan. 2 1911. |Junme 7 1911.) Dec. 21 1911 
$ $ $ $ $ $ $ $ 
8,103,74 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 20,500,712 18,663,182 
20,240,119 39,021,765 44,689,107 46, 602,542 68 ,408 ,353 62,013,877 94,062,531 } 
23,277,23 49,434,429 64,529.76 56,109,550 55,607,715 48 .382,224 66,405,054) |//137,493,148 
2,340,82 3,309,969 3,751,573 4,281, 437 4,318,098 4,607.3 3,603 5,156,630 
6,528,511 11,636,804 13,752,036 12.665,754 9,093,039 Cees | RSE 
33, ‘961 ‘798 85,749,341 86,708,959 91,394,728 69,301,070 67 .8 43,148 83,272,417 "87, 618,742 
4.700.103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562 16,567,427 16,640,920 
2,948 586 4,626,215 4,843,549 4 155 426,817 4,473,784 4,584,217 4.344.738 
47 476 476 476 2,576 564 484 484 
6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 19,170,562 18,183,047 
9,715,776 22,490,318 @47,.440,668| a49,930,289| a43,276,039| a35,044,790 
11,209,036) 14,637,467 a44,046,429| 440,348,696 
5,623,758 7,541,352 8,599,384 7,453,215 6,481,354 a6 ,.540,091 
58 .497,300| 122,389.38 143,699,387| 115,793,639) 126,669,224) 116,.368,590| 132,923,092) 132,631,254 
3,016,254 5.177,55 ~672,107 ,602, 6, 977 7. 343 7,196 214 6,910,834 
6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 8,431, $95 8,102,91@ 
28,161,527 69,031,39 89,084,7 77, ‘832, 184 
10,413,911 14,882,68 16,808 ,558 17, "636, 478) }c154,817,622| 124,815,857) cl144,696,620| c156,022,851 
22,166,365 36,365.37 41,780,307 "863.4 
3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3.638 994 3,053,213 2,683,174 
1,172,075 2,243,241 3, 065 3,447,494 3,437,437 3,416,134 3,609,616 3,354,493 
° 34,614, 439 34,883,901 267,275 35,263,703 2.467.648 38,151,256 37,385,064 
5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 17,187,235 16,184,748 
6,483,066 . 67 10,942,091 12,492,637 11,228,335 11,141,401 11,220,771 11,367,721 
9,327,741 20,240,52 18,633,713 26,904,439 18,413,733 19,051,288 18,834,155 21,093,164 
15,764,837 21,147,691 27,101,096 26,817,064 433, 24.971,982 28 ,664,333 22,511,690 
651,793 7.371,744 546,340 12,716,417 8,221,800 .493,763 149,998 8,502,472 
24,680,912 476,878 40,776,675 37, 795, 781 40,125,372 35,550,811 39,057,251 34,128,848 
27, ‘862, 835| 42,593,538 549,499 51,486, 440 50,070,081 41,313,028 ,258 507 38,044,550 
"909, 024 1,023,15 1,280,170 1.836.544 1,750,715 1,762,388 1,109,004 971,8 
7,691,641 15,534.45 18,242,248 16,715,732 15,371,194 16,583,839 19 826,237 17,561,046 
Trust_ 21,574,526 22,051,658 27,683,102 *355. 28 24,979,031 24,224,805 29,664,778 28,900,222 
Co. of Americaa_ 20,705,636 26,893, "245 7,252,981 29, ‘074. ‘839 31,011,177 26,.881,3 28,915,166 25,563,427 
Union Trust.__...___ 44,169,764 55,324,808 66,045,033 61, "485. 010 62,847,335 53,527,947 58,142,458 52,993,225 
United States Mtge. &T. 20,096,258 27,313,836 42, "829. 119 41.002.035 47,667,075 43.415, ‘252 56,365,003 46,370,514 
United States... 47,302,953 71,353,611 76, 586 69,111,176 64,075,039 58 .735,106 70,349,033 63,097,385 
Washington _._..._.. 7,415,009 10,068,724 10,225, "499 10,162,558 10,464,985 10.306,003 9.919.328 9,415,034 
II icdpea tencdianancitnenabien 11,162,536 7,773,031 8,589.88 7,512, "059 8,866,152 7,137,862 6,844,238 4,496,537 6,474,766 
soeondwacecsoad 849,123,619) 538,664,879; 957,378,793) 1,143,172,444)1,064,954.258/1,077,464.377| 977,572,641/1,140,504,936) 1,078,720,812 


















1909. 
Trust Feb. 26 1912. 
dated with Broadway Trust Co, 
the Carnegie Trust and assumed chase Jan, 


Qe 


* Not reporting on account of suspension, and not included in total 


On Jan. 9 1911 the Madison Trust Co. {was taken over by the Equitable :Trust Co. 
b Title of a> 


a The Bowling Green was consolidated with Equitable Trust Co. 
Trust Co. of America was consolidated with the Equitable 
Trust Co. changed from (Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy Trust Co. was consoll- 
ifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


ée Banking Department closed 
7 1911. 


f Mercantile Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 


March 31 



































SOCROUGH OF 


BROOKLYN— 





ueens Coun 
































1,934,491 





Aug. 22 1907.|Dec. 31 1907. 
3 $ 
15,363,63 11,628,311 
1,592,398 1,035,79 
3,104,41 2,541,37 
10,929,960 7,579,036 
6,734,731 5,490,952 
636,974 1,638,373 
12,346,322 10, 120,685 
4.344.881; °.......- 
7,055,368 6,480,35 
8,290,228 5,329,61 
14,946,70 13,651,46 
8,206,663 Y wuitntnind 
95,552,272 65,504,95 


86,922,493. 


Jan. 1 1909 





$ 
17,034,798 
1,207,06 
3,447,861 
10,191,448 
6,454,860 
1,739,273 
13,846,430 
8,181,236 
6,088,506 
17,064,592 
1,666,42 





4. 

































































































































1,482,818 


1,364,318 














* Not reporting’on account of suspension. 


z Formerly Jenkins Trust Co. 





| Sept. 14 1909.|Jan. 1 1910.) June 30 1910.| Jan. 21911. |June 7 1911.| Dec. 21 1911. 
$ $ $ $ $ $ : 
18,940,663) 16,545,897, 19,180,243) 18,071,271} 20,213,547| 19,662,041 
1,792,961 1,538,642 1,476,019 1,439,877 1,629,314 1,805,319 
4,254,194 4,017,215 4,326,003 3,875,130 4,500,574 4.157.049 
12.617.799| 11,832,23 12,079,278| 12,103,762; 14,296.019| 11.261'078 
7,737,541 6,732,835 6,970,603 7,321,308 7,381,201 6.670.513 
,152,532 2,107,011 2,230,497 2,452,328 2.829.851 2°502.684 
15,084,194) 15,065,023) 16,165,517 : 15,256,377) 15,936,435] 16,142,302 
CE GAP RRS ei RR, ER ET SNS Ee | ee Mem Jas SOP Pigpiaa - = 
9,948,324 9,008,883 9,392,439 8,841,610 8 721,256 "8,195,026 
6,279,495 6,374,010 5,955,159 5,660,371 6,182,093 5.586.813 
19.413.170| 17,820,688} 20,338,472| 19,229,883; 21.118.539|  181846.340 
2°223.433 1,750,798 1,376,535 ene be alge Bia TE 
100,444,306) 92,793,237| 99,490,765) 94,421,774) 102,808,829) 94,829,165 
1,900,867 1,571,945 1,983,462 1,742,066 1,903,664 1,668,825 

















@ Williamsburg Trust Co. voted to dissolve its business in Jan 1911 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every enrages 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. All quotations in the column headed ‘‘Price about January 2 1912’ were made on that date, except those in italics, 


which are the nearest in January 1912. 


the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


This method of quoting bonds became effective January 2 1909. 


[== For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 


The black-faced letters in the column headed “Interest Period’’ indicate in each case 

















































































































. = 
BONDS Int. | Salesin |\Price About PRICES IN APRIL. RANGE SINCE JAN 1. 
: Per -| April. Jan, 2 -_ : arises 
N Y STOCK EXCHANGE od, |Par Val. 1912, April 1. April 30. Lowest. Highest Lowest. | igh : 
U S$ Gov & City Securities | as $ | Bid. Ask: Bid. Ask. Bid. Ask.) Sale Prices Sale Prices. || Sale Prices. | Sale Prices. 
, cons, reg_.._April 193 ‘a .” eee | GTO ga’ Ge ea er ea SR a! Gere pela Peer 
U 8 28 cons, eouD April 1930\Q- J} 2,000:100  100%4|100%4 10134|100%%4 10134|100% Apr. 3)100% Apr. 3/100% Apr. 3'101 74 Meh. _ 
U § 3s, reg, 10-20s_..Aug1918|\Q-F) --..-_- 101% 102%{||102% 108 (102% 108 |...-.....---|.----- —--..- |192 Feb, 6 102 Feb. 23 
U 8 3s, coup, 10-20s__Aug 1918/Q - F 12,000 }10144 1024/1034 @e \102% _..--. 102% Apr. 8 103% Apr. 1) 101% Jan. 8,103 4 a 5 
U S 4s, registered......-- 1925'Q - F ,000 /113% 114 114 1143/1114 11434|114% Apr. 15)114% Apr. 10/113% Jan. gf EH, apt. ae 
U 8S 4s, coupon........-.- 92510 - Fi .....- /113% 114 BERG = LEGS ee. Dae eas ad GON 200s) wooded 113% Jan, Pitt ty, J cn. 1 
Pan Can 10-30-yr 2s_Aug 1936;Q- Fi --.---- en tean ch, Fae | FOC Se fa ee 101% Jan. ire aon. am 
Panama Canal 3s__.-.-..-- 11\Q0-M; 199,000\101% Sale ||10134 _.__- 101% 101%/|101% Apr. 22)101% Apr. 2 101% Jan, 18 a =. 
New York City—4 %s_.._- 1960|M- $| 302,000 102% Sale ||102% Sale {101% Sale [101% Apr. 30)102% Apr. 3,101% Apr. 30,103 eb, 4 
4% Corporate stock....1959;|M-N; 146,000; 99% Sale {100 Sale 99% Sale 99% Apr. 30:100% Apr. 2 99% Apr. 30,100% % 4 
4% Corporate stock....1958|M-N| 140,000} 99% Sale |100 Sale | 99% Sale | 99% Apr. 30/100% Apr. 4) 99% Apr. 30,100 a oa 
4% Corporate stock....1957/M-N| 49,000| 99% Sale ||100% Sale | 9934 9934| 99% Apr. 29|100% Apr. 1\| 9934 Jan. 6/1004 Feb. 
tt Min cebdedoneon 1957|M-N nen lone 107 34||107% re ow 107 ry 107 Apr. 19,:107% Apr. 17 sas er 3 pif Feb 14 
BE BEuvgotccsncep se I917|IM-Nj_ ------ 6 ee eee O96 i iid. ¢ PAL cd Ubon ankegp ee epeoceda , saree fon” is 
k..1957|M-N 94,000 |107% Sale |107% Sale |107% Sale (107 Apr. 25)107% Apr. 11/107 Apr. 25 % Jan, 
rise pt a gag oo M-N 9 000. 10252 102% 102% 10244|102% ..--- 102% Apr. 2)1024% Apr 22 102 Mch. 19,102% — R 
34%% Corporate stock..1954;|M-N 10,000) 87% 87%) 87 Sale 86 87144| 86% Apr. 25) 8744 Apr. 18| 86% Apr. 25 83 te ° 33 
New York State—4s____-.- 1961;|M- S| 183,000\}101% 101%||102%4 10234|102 Sale {102 Apr. 26102% Apr. 2, 101% Jan. 5 102? ans oa 
Canal Improvement 4s.._1961/J - J| 160,000/1015 Sale 102% Sale (10134 1024%|102 Apr 26)103%4 Apr. 1)101% Jan, 2)102 son + 
Canal Impt (new) 4s___.1961/J - J; 202,000|103%4 Sale ||102%4 Sale |102 Sale (102 Apr. 23/1024 Apr. 1)/101% Jan. 2,103 an, rf: 
Canal Improvement 4s_.1960)/J - J ,000 |101% ___-- 10234 ....- 101% 102 |102 Apr. 18/102 Apr. 18|/102 Apr. 18)102 Apr. 
Foreign Gov’t Securities | 7 y sal oo Awe. 11 
Argentine—Internal 5s of 1909|M- 8S te | a96% 97% |\a97% Sale 1a98% 9834) 975% Apr. 1/99 Apr. 11) 9 an, pr. 
= cuanar ftp starting 6e_1961 J -D ye eae 9534|\a95% Sale 1a94% 9534| 95 Apr. 24) 95% Apr. 4) 934 Jan. 25) 95% Apr. 4 
Imperial Japanese Gov’t— 04 Feb. 19 
F-Aj} 103,000 |a92% Sale |a93_ Sale |a93 Sale | 92 Apr. 23) 934% Apr. 1] 92 Apr. 23 eb. 
Sterling loan 4348......19251 of ,000/|a91% Sale |\a92% Sale |a91% 92%4| 91% Apr. 23) 92% Apr. 1] 91% Apr. 23| 93 Feb. oi 
Sterling loan 4s_...___. 931\J - J 5,000) as6%4 88\%\\a8644 87'4\a85% 86 86 Apr. 16) 864% Apr. 9!) 86 Apr. 16 88 7 -. | 
Rep of Cuba 5s, ext debt..1904|M- 8, 12,000,a102%Sale 103)410334\a103 10334|103\% Apr. 6 103% Apr. 11, 102% Jan. 2 wo rod ; 
ois cxvemnal loan --- ott 4]  S'o00laBy se Sale “|la37i Baio “\a0vsd Salo "| 97% Abr. $1 Sea ABE so] o7%Jen. 8| 98 Fob. 8 
~ ‘ a e iia , ; , . 
ToKye Cite igh ar aa M-S 118'000. 362. Pam oe eae ee 94% Sale | 94% Apr. 25,95 Apr. 11) 94% Apr. 25; 95 Apr. 11 
U S of Mexico External gold 011 97% Jan. 25 
- J 26,000 a96% 965%)a95% 96 (a95% 96 95% Apr. 16 Apr. 19, 95% Feb. 21 4 Jan, 
da gold debt ot 1008 1854S - D| 35,000 sad... 92 85% 88 88 9044| 88 Apr. 9] 9014 Apr. 18} 88 Mch.11| 90% Jan, 24 
Railroad Bonds 
Alabama Cent. See South ay. 
labama. Mid, See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
Allegh & West. See Buff R & P | 
pehy byl Bug Ju 1005 Q- J} 16,000) 79% 7934)| 80 Sale | 80 Sale | 80 Apr. 1) 81% Apr. 17 79%Jan. 5 84% wane 2. 
Ateh Top Bice 42-1096/8 -Q} 618-900) 9953 Sus | gets Sale| gate Sate | S04 ADE] 9059 Avr 3) o3 ae 2 Sous ek“ 
i A - oO ,000 4i\\ 8t7e ----- 4 pr. e ° ° 
Ad eniant Cy ee et Nov| 26000) 91% Sale 91% 9134 9036 1 4\ 90% Apr. 13) 914% Apr. _ 90% Apr. 13 9254 Feb. as 
(amped ..-~~~July 1996/M°N| _90,000| 9134 91% |" 91% sale | 90% Sale |°903Z "Apr. 30/9134 Apr. —2| 90% Apr. 30. 9254 Jan: 31 
50-year conv, gold 4s.._1955|1 - D| 200,000|107% Sale ||1085¢ Sale |108% Sale |107% Apr. 13|10954 Apr. 9(105% Jan. 9 10954 Apr. 9 
Conv 4s issue of 1909___1955J - D DIE & ots, BSc oh LCL woke oman: emus & 107% Apr. oe 107 36 Apr. 23/1064 Mch. 16 107% Apr. 23 
Conv 4s issue of 1910---1960 J - Dj2,207,000/100% Sale 104 Sale |103% Sale /103% Apr. 2310434 Apr. 8/100 Jan. 19 104% Apr. 8 
10-year conv, gold 5s___1917/J - D| 163,000/108 1096 109°6 Sale ets, Sale |108% Apr. 30:110% Apr. 9 —_" tei pee Ape. a 
“4s ime ise. 95% % sui-- iv bb Side ence Ge aat Mado oom «sokual : | 
Short Tine as te eka’ teas J mn j ea 923% 93%|| 933, 9374| 9334 Sale | 933% Apr. 23) 94. Apr. 3) 92% Jan. of tty Apr. iz 
S Fe Pres & Phe, ist~5s1942M- S| ------\|----- 1 9% ...-- DIF SubuCto Usd ia belie coca cecteu 110 Feb. | . 
Pe megh St Louis, 1st 6s = 115 mem ws. BGS  incce CO eee aes ee CS FSS a a |) Pe ee: 6 ie Te ee 
Atloast > iste a es 1952 M- S| 292,000’ ores Sale ie 109% ts, Sale | 95 Apr. 4] 954% Apr. 20/; 95 Mch. 29) 96% Feb. 5 
Ala Mid, Ist, gu, g, 5s__.1928 M- N| #------||107 ----- 4 D Ube dhe cocks Swale tliacccd’ shcddeendessisdd hed eebebe tedeoe 
Bruns & W, ist gu, g, 42-1038 J 2 “| 953% 2---- 9555 -.--- SW hbk eo rscgenscaheens= 4-3-4 055 Jan. 26) 0554 Jan. 26 
Le N pe il > ect 1980 M - 313,000|| 9454 95 || 9454 Sale | 9434 Sale | 94 Apr. 15! 943Z Apr. 2\| 94 Apr. 15] 95% Jan. 20 
Sav Fl & W, Ist, g, 6s..1934 A-O| ------ a8 126 123% 12534 eS 12534). .-..- ------|.----- ------||------ ------]-----+ ---=-- 
tet £6 co cu ies . Br oan aici 972 100 |.o7u 0 |... 2 es Ee ee 8 
Atlan & Danv. See South’n Ry| 
ee = sank, ves ng ine 
ustin ee So Pacific 
—Pr li - J| 108,000)| 91% 9234) 92 923%| 92% Sale | 92 Apr. 25/ 93 - Apr. 13)| 91% Jan. 17| 93% Feb. 29 
ig! AL? rtaichac 10857 - 5 6,00 =e oi” 90% 91 ; 90% 91144) 91 Apr 4| 91 Apr. 4 90% Jan. 23) 91% Mch. 27 
gs “Gey Rn a July 1948/A - O| 295,000)| 97% Sale || 98% Sale | 98% Sale 98 Apr. 10 9834 Apr. 15| 97% Jan. 8) 99% Feb. 16 
RIE ashe | pemaatenes ateplihente tte Q- J ,000)| 963% ___-- 97 98%)--..-. 97 Apr. 27/98 Apr. 4| 97 Apr. 27] 98% Mch. 19 
Pitts Junc, Ist g, 6s___.1922,J - Jj) ------ Se SIS iVine SEBO Sebo whoa eo cs Pe ben ot ce | 112 1a a A Pn A 
Pitts Jct & MDistg3%s’25\M-N ----- -|| 88% ..--- eS eee ge SOARES | SS ER & OO rae 88 Cc % be : 
PL W Va Sys, ref, g,4s1941|M-N 62,000) 91 92 91% 91%)-_----. 9144) 90% Apr. 29| 911% Apr. 3/ 90% Apr. 29) 92 an. 23 
S W Div, Ist g,3%s_._.1925|J - J 69,000, 4. Sale +¥5, 10474 mS Sale | 91 Apr. 26) 9144 Apr. 3 91 Jan. 5) 91% Jan. 8 
EE Es rious ciate 100% _.--- LUG38 BGO ASO EE Che Shunde sc tt awele ceo ni ancocboedseéd baentenlneuina ees 
ev Loew n ena A-O 6 000''109 : 110%/|109 11054,;104 —-_.--~- 09 Apr. 22,1111 Apr. 24 109 | Apr. 22/110% Jan. 33 
Mon R, Ist gu g, 58___._1919|)F - A} --..-- 102% 104%//102\% ----- 8 8 SRR ey Randa tae © | 103% Mch. 14 104 Mch, 1 
Ohio Riv RR, Ist g, 5s .1936'J - D) --..__- 108% _.--- 100% .-..- i | Se eae BOR See ae eee: 1109 % Feb. 21}109% Mch. 7 
A Ree 1937|A -O 2,000,108 110%)104 108 (|104 107 |105 Apr. 26105% Apr. 29/105 Apr. 26)105% Apr. 29 
Pitts Clev & Tol,lst g,68 1922,A-O) -..._- SR Reb $3936 S14 chad: Ob Bb he eds beh oe oe ad 113% Jan. 311113% Jan. 31 
Pittsb & West, Ist g,4s1_917|\J - J}  _.___- tae as DY eae BOO CLA alone. Si Wi dncabike o uk uae || 97% Mch. 14| 97% Mc 
Stat IslRy,lst,gu,g,4%s 1943/\J -D) —-.___- 85 90 89 . 96 GMA WE - hae ce uidiie he. 3 oe 2 el Ula 6 ek LG See 
Battle Creek & Stur. See Mich C 
Beech Creek, See N Y C & Hud 
Bellev & Carond. See Ill Cent a 
te: sok Pa Ae eet L | i 
bulaio rie, ée rurie a. ’ 
Buff R & P, gen, g, 58_...1937|M- S| 2,000/110% ____- apr: ee 111% Apr. 8112% Apr. 17/111% Apr. 8/112% Apr. 17 
> -Gopscl 4i4a.. ..--~ 1957|M-Ni| _____- | 10438 106 34||10514 10834|10554 10714|___--_- ____.- han . Moves oe | 107% Mch. 11|107% Mch 11 
F Allegh & West.Istg,gu4s’98A-O} -.-_-- DOO) oo... | 95346 ----- PENS Glen efrcs ack Sects bdecan cine doeneeeeUN. SUR SOMss ke Peeewn 
Cl & Mah Ist eug,5s...1943 3 - Ji _.___. BS [ie eseie 8 , 
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BONDS—STOCK EXCHANGE RECORL [VoL. LXXxxIV. 
——————— —— —— 
BONDS. Int ae Price About PRICES IN APRIL. RANGE SINCE JAN. 1. 
eri- , an. a -_ . . 

N Y¥Y STOCK EXCHANGE od. nt 4912. April 1. April 30. Lowest. Highest. Lowest. Highest. 
Buff Roch & Pitts (con.)— Say Ask.||Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

Roch & Pittsb 1st g,68..1921/F - A] -.---- 112% _.--- 113, 11394)113, -----|------ ------|- To eC hee eo-atooaglere s5",tn "az 
m ep ponsol, st g, 63. - -- 19221) -D 5,000)/115 117% LEOPE céuve 115% — 115% Apr. 30115% Apr. 30,1155 Apr. 30)115% Apr. 30 

u us—lst ref g r © dl concccilcceee DU jlecees OY [eeeere WY leoeece oocece | ween e wecennllmmmane comewel|snocee sacece 
Burl C R & No. SeeC R [& Pac 

an Sou Ist extended 6s.1913/J - J| 32,000/)101% 101%||101 Sale (101 101344101 Apr. 1/10144 Apr. 22/101 Mch. 28/102 Feb. 20 

2d | Aoatemamagne CRRA BE 1913;/M- S| 12,000/100% 100 %||100% Sale |100% 100%'100% Apr. 23,100% Apr. 1/1004 Apr. 23)101 Feb. 8 

mesteread ........- 1913;|M- S| ------ 993% 2.---||----- - 2-2 ele n-ne oon ene ene e oon ee ele ee ene 22 een el} eee ee oe eee] ee eee oe eee 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeeNYC&H 
oo re & % an Af oF 
ntral Branch. See Mo Pacific 
; : Balt & Ohio 

Senta ae 5s.Nov 1945|\F -A 1,000) 112%  .--- oy, Fe LISS 2c 112% Apr. 19,112% Apr. 19/112% Apr. 19|113% Jan. 17 

Consol, gold, 5s...-.---- 1945|M-N| 70000))109 Sale ||109% 10934/109% 110 (109% Apr. 26,109% Apr. 17109 Jan. 2/)110% Feb. 7 

Registered .....----- 1945iM -Ni .-..-.- BEE whesdocdocsn Scerehsdnnse Seed odbeena Sbeccalesqcce cosccelsssece neeesblansbook soeoek 

ist, pref, inc, g, 56.Nov 1946) Oct |... cc ni ncn ccc c allen cnn ence clone nn coe clecw enn cn ewc elmo e ee concn nflcccccc coccccleccccn coccce 

Stamped... .-.-------e fence] ee wwe cn cece elle wenn come elece nn coecclene eee oon --|-o--ee eellecccee cocccslecocece coccce 

9d. pref, inc, g, Se.Nov 1945] Oct |. nnn nei nnn cccccilecncn cnccclecees coseclecncce coeeee Sens  wmescendboceace scohoalestbee enccce 

See ce re oe | oe eo .. .. a Mees ee 

, pref, inc, g, 5s._.Nov CEL ecm wcelcasce cecceoccocce ccncelssend coescleacese cnccce onhk , eavecelobened shdeceleewece eacces 
DEE cnechwacdidawciniacdesl  ceccdalinanad chbesteneoe Cepeslebbee 6eeedléneande cacceslogesea a cocogh cha ge ebbé onl canben, coccee 

Chat Div pur money, g,4s ’51|J - D 1,000 91%) 91 9144} 90 91 91% Apr. 9) 91% Apr. 9) 89% Jan. 11} 914% Apr. 9 

Mac & Nor Div, Ist, g, 5s1946\J - Jj ------ aa ae IGS. secua th Cccdnk: atdeen a wel 107% Jan. 16,107% Jan. 16 

eee ee eeeeeel 7? kel (217 Renee: eae eananes SSeeprees soca Santora 

obile Div, Ist, g, 5s_-- ©) ccccce ee UE ccccehhl FR conse UE FD cccucleceses cocess bbs cee enccceloecess pedsndl bh pa necenn 
GenRR &B of Ga—_Col g 5s.1937i|M-N;} ------ 102% 104 |103 ---~-- RE SSS Se 102% Mch. 12}103 Mch. 28 
Central of N J—Gen g, 5s_1987|J - J 17 ,000/|121% 12134||1215 122 |121% 121%|121% Apr. 8122 Apr i1)121% Apr. 8|122% Jan. 12 

Am ik tap Go bate teat . 3] ~a,000l tense 724108 tor “108%, 107 |ioeig “Apr. 1611063 “Apr. “310634 Apr. 16|107* Jans 18 

oc mp Co gu 5s. - ,000)|10644 _-.--- pr. 4 Apr | pr. an. 

Leh & H R gen gu, g, 5s.1920|)J - Jj ------ 101 $2 oe Det § Sebel: ehh Wabidbioe eudcgplgseces wacenn DA dk nece biletbhiea D> tug 

SR a Coal ree try os - . 5,000 oo 100% = le th antl 7 Sale 100 Apr. 30100 Apr. 30\100 Feb. 14,100 Feb. 14 

r, gen, g, 4s- ST cower sh CEPR wesc SOS §«— Ceheel Re. Bdb webb babes Sobscclece can Sccnesbenaddae ceased ecneta Hoéeee 

Central Pacific. See So Pac Co | 
Cent Ver Ist, gu, g,4s.May 1920\Q - F| 650,000)|\"89% __--- 90% 92 3 ee 914% Apr. 23) 91% Apr. 25) 90 Jan. 23) 92% Feb. 15 
Ches & O—Fund &imp 5s_1928\J - J 8,000!}103 4% 104%)|_--_-- 102%}-.-.--- 10344|102%4 Apr. 24102% Apr. 24/1023 Apr. 24,:104% Jan. 13 
Ist, cons, gold, 5s... ~~ 1939|M-N 17 ,000)| ..._ 111 110 - 111 -}110% 111 (110% Apr. 24)111% Apr. 9/1094 Nh ch. 29:111% Feb. 26 
|. 939|M-N . = lll —— eae . perce 110% Apr. 12/110% Apr. 12/110 Mch. 23,1114 Feb. 1 
a gold, oS eee pee a - . 100,000 10143 Sale 101 - Sale |100% Sale (100% Apr. 6,101 Apr. 7 100% Apr. 6103 Feb. 13 
Seria oo ch io ne Cee cel nnd seh Abii ade 6 6 de idiinke &.'o dabethch need Aebeenebee: ehuwen 

Convertible 44%s___--_-- 1930\F -A 07 O00! 93% Sale | 93% Sale | 934% Sale | 93% Apr. 24| 94 Apr. 8] 92% Feb. 26) 94 Apr. 8 

Big —— ee a 1944|J -D ,000)| 8744 88%) 87% 89%) 86% 89 89 Apr. 8 89 Apr. 8) 87% Mch. 27) 89 Apr. 8 

Coal Riv Ry Ist, gu, 4s.1945J -D/ ------ , 85 89 85% 89 6. DE dhhee Gbudadinnhas oe becsntiiihaccen necatelasabies Btlnewe 

Craig Valley, Ist, g, 5s_.1940|J - Jj ------ ee Se. Jobe Sib baionnaee bnuctheiinann onee 6b) eine dnsdwe 

Potts Creek Br Ist 4s__.1946/J - Jj) ------ 1% +7 83 87 a Uitte) the dadawhae diweuhbe 86% Jan. 4! 86% Jan. 4 

R & A Div, Ist con g, 4s_1989|\J - J 1,000}| 944% 96 94 ee kee 95 93% Apr. 11 93% Apr. 11|| 934% Apr. 11 96 Jan. 22 

Warm Sprval, iste, 58.1941|M~ | 22222 a eee” Ge ee ee le ee ee 

arm Spr Val, Ist g, 5s_ i neice BREED. DE siind badd dtbbdnese Uessdblotadeds cthedddadevne wédsesesbhdew Gabele 

Greenbr’r Ry,Ilst gu,g,4s.1940;|M-N| —----- | Rares Spee 0) Fe ae ee met eee meen hy aaa 
Chic & Alt RR—Ref g 3s_-1949|A - 0} —_5,000|| 70% 71 || 7034 73%| 71% Sale | 71. Apr. 9| 71 Apr. 30| 70% Jan. 25) 72. Mch. 22 

Railway, 1st lien,g,3%s_1950/J - J} 103,000)| 64% Sale || 62% e | 60% 61 61% Apr. 29| 63 Apr. 3) 61% Apr. 29) 65% Jan. 15 
Chic Burl & Q—Denv D 4s.1922|/F - A 5,000|| 99 99%%|100 —--_-_-- th cweae 9934 Apr. 241100 Apr. 24) 9934 Feb. 7|100 Feb.£29 

— ele spa 3968... - : ay 87 “= oP 874 ths, Sale or _. = ors Sor. 2 we =e. 3 oF re 7 

ES: - (  Saeee Mt Feet: 8 ere pr. pr. 27) pr. pr. 
sine athe gage a asapines yen - ; 61,000/100 100% +86 7 99% > 99 Apr. 23) 9934 Apr. | +e Ape 7 anys. he ; 
eae Fa eR Tee (OS 0 SST ee: eee ee 4 Mch. eb. 

-Iowa Div sink fund, 5s_.1919|A - O 1,000'|1048% __--_- DEE wsnks 104% 105 (105 Apr. 2)105 Apr. 2)104% Mch. 7/105 Apr. 2 

Sinking fund 4s... _. 1919/A - 0} 13,000|| 9934 10014|) 9914 993Z| 991g ____- 99% Apr. 6| 995 Apr. 12) 99% Jan. 3| 995¢ Mch. 28 

- Nebraska Exten, 4s._...1927|M-N 14,000|/| 984% 98%! 985% 99 9834 100 9834 Apr. 8| 99 Apr. 24) 984% Feb 5; 99 Jan, 17 

pe ere By iboeen bomen bt: Ete beta ecaeoaconeet enemenoes ‘Saeaees wea 

outhwestern Div 4s_-- GE ® wesescn GE eevee 995% .._-- DEF abdnclibcecd cbodselbovecoe eccksdbhoote ccesenhaesbnd Smenda 

-4s, joint bonds. See Grt Nor 

. Debenture eye 1913;|M-N 45,000) 100% Sale 101 1014%|100% 101%)1 Apr. 15/101 Apr. 2 100% Apr. 15/101% Feb. 14 
P-General 4s___-_- sare irente 1958|M- S| 342,000!) 96% Sale || 95% Sale | 95% Sale | 95% Apr. 24| 96% Apr. 4) 9534 Mch. 29 fs Jan. 25 
Ghic & E Ill-Ref & imp g 4s1955|J - J} 48,000) 8044 Sale | 79344 804) 7944 804) 79% Apr. 23) 80% Apr. 12) 7944 Apr. 23) 814% Jan 25 

lst cons, gold, 6s.__..-- 1934;A - O 8,000/|124 126 |1244% 125 |123% 124 (123% Apr. 23)124% Apr. 9/123% Apr. 23/125 Jan, 26 

eS ae. Ist, ~~ <5 - * 1,000||10944 110% pe 1104%/|108% 109%|109 Apr. 3)109 Apr 3 +e a a yt aon “ 

egis 0 ES ° il ee S¢eestesecedn etheooeetn 8 sb SeSSleSeGe SSCSSSLE SOSH OS CCE SE6 CIO CHEB OS ODeeere 4 ep. 

Ch & Ind Coal Ry Ist 5s_1936|J - J 2,000)109  .... 109% 109%)|108% _---- Apr. 2|109% Apr. 2/109 Jan, 22/10944 Feb. 20 
Chic Gt West—Ist $0-yr 4s 1959|M- S$} 195,000)| 82 8 8034 “te 80% Sale 7970 Ape 24) 81 Ase. 4\| 79% Apr. 24) 83 Jan. 5& 
Chic Ind & Lou—Ref, g, 681947|J - J 12,000)|127 34 12734/|127% 128 |127% 1284/1274 Apr. 22/1284 Apr. 17/1274 Apr. 22 129% Jan. 26 

Refunding, gold, 5s....1947|/J - J : 8% 110 eee acean SEE -cewnt 110% Apr. 26)110% Apr. 26)110% Apr. 26|110%4 Apr. 26 

Refunding 4s, Series C_.1947|J - Jj ------||--.-- a 93%|_---- Dichoas. cbdbeninndand 642 0cdvgii nd ine wenetelea tin 
is tnt A tee-etes aie sacs “snes sans “geemraats “aekar-7->- --7-""1- “7°? *-~"** Sore Jan: 31| 9054 Jane a1 

ic In ou—50-yr 4s-_ “eee: 1%} 91 ie ee ee eis hw ee ele l4 Jan. an. 
Chic LS & East—I1st 4%s_1969|\J -D| —------|/____. | eae ea ata Re ie REE Re ET, SS Eee Fi PIS et Aire HRN S 
Chic Milw & St Paul—Ss_-1914|J - J| ~ 1,000||102"~ Sale ||i10134 1023%|10134 10174|10134 Apr. _8|10134 Apr. 810134 Apr. _8|101%{ Jan. 16 

Gen, g, 4s, Ser A__May 1989|J - J| 127,000) 985% Sale 98% Sale | 98 9834; 98 Apr. 25) 98% Apr. 1] 98 Apr. 25) 99% Jan. 11 

e Seemaeeed .---.- Eat 1989/0 - J ons NSE «esos |g” Re 97% 98% 9744 a 3 +f, oy 4 or Ape a 88% sn - 

en g, Ss, per 5B. May . *VOO!|_-.-. 87 Sere We Eébece 87 6 pr 4 Apr. 3 C an. 
Registered _ ____- May 1989|J - J) -.---~ eee eo Se TTT TT eg wie min a Se ee 
25-year debenture 4s___1934|J - 73, 92 9234/1 91% 92%) 9044 Sale 44 Apr. 19| 92. Apr. 2{/ 90% Apr. 19) 923% Jan, 15 
Sane le Bee whe meus aes o EE Sag 22-—-figbig 2o— 1935¢ Sle ngaSe Ar: AEGAN Avr: 1BLA0294 Ar ABN Apr: 
u iv, g, 5s_- - 106% _---- 106% ---_-- . doaee 106% Apr. pr. 8/1064 Apr. pr 

ee GB a A RR Soe tebe Oe te BT Ot Lop aR ae 108 Feb. 7\|108%% Jan. 31 

Ch & P W, Ist, g, 5s__.1921|\J - J 3,000|106 106%%||106% 106%/106 106%%)1 Apr. 22)106 Apr 35 106 Jan. 11)1065, Mch. 19 

CM & Puget S Ist gen 48 1949\J - J 46,000; 95 Sale 03% Seale j...-. 334| 9334 Apr. 26) 944% Apr. 1' 9334 Apr. 26) 954% Jan. 3 

Dubuc piv ini ft 6--togo = 4) acoum 10g86 10096 208% ACE HORS 108, 05% Abe AGN ABE: 54a" Sas “alkane BO 8 

ubuque Div Ist s f 6s_- - , DS aaa 13 e |113 113% pr. 4 Apr. j1l an. e 

- Fargo & So, assu, g, 6s__1924|J - J)  - .__- a a ee RR. ee ee Bie aE. 55, Span oe meg yo: « Fae 

ist La Crosse & D, 5s__-1919|J - J 4,000)10334 ____- EgRaS oe spain 10434 Apr. 12|104%4 Apr. i 1044 Mch. 8)104%4 Apr. 12 

Wisc & Minn Div, g, 5s_1921,J - J 6 ,000)|1063¢ ____- 10614 .--.-- 106% .-.-- 1 Apr. 12 106 4 Apr. 26/106 Apr. 12|106% Jan. 9 

bn ve ey Aet sf Gs. --1 92014 s Bs her 5 ae i 34900 2.2 I eT Ea ean wl ace ie 112% Mch. 5/1123 Mch. 5 

ilw 0 Ist cons, 6s-- “ Pei eae: ae” eee ie Pe WE php mdse, oe0Kediinekoa oleae anced 
Extended 44s_-__-_-_- en Oe wba 10032 STEN LS Gea: 100% Die a al iy bie eivilielaciaie « bs try Gln intedee ae, iden mihi ae ih tein 
Chic & North W cons 78-1915 Q - F 2,000|/'108  ____- 1075 Sale |107% 10734|10744 Apr. 10/1075 Apr. 1 10736 Jan. 23 108 Feb, 14 
xtension 4s_-_-_-- - ‘S| Bp ae = &..... eo ee. Ce aclankbed Seelewd 4 Jan. c 
Registered _-__-- IGBG-102GIF © Alp ccnccllccoee conc; 6 te te ee it 2, ean lings ded. we ob asian’ abused ke 
General, gold, 3%s____- 1987|M-N/ 120,000) 86% 8734|| 8534 86%| 86 8614] 8534 Apr. 3] 8644 Apr. 23) 8514 Apr. 3] 87 Jan. 16 
Registered_-_--_-_- ov 1987;\Q - FF)  --__--- SB eed. $374 om 84 87 5 texan flag " eas, Behe: : is. detenin aaa 8 Hs, Feb. 26) 8634 Feb. 26 

gS ee 987|M- N| 170,000) 98% Sale || 9734 Sale | 973% Sale | 97% Apr. 19) 97% Apr. 8) 974% Apr. 19) 98% Jan. 10 

Sinking fund 6s__.1879-1929},A -O} —____-- > 6 eae +o} Bee tt De Mie chs wheqvbilebueed Wank emibiobwk. kadanhtateee seis 

gi rieeistered ,----1879-1929/A - QO}  ------ 11036 2-22. 11034 =~ BEE Dhikhafese-n~ ~nawnnlinoend ondoosBonceme, sonecs[aasene sonbas 

inking fund 5s_-. - Ol spaces ST. aweds 10634 107 1108036 107 fone n nw ence nn lee wwe en cccn|lecccnn cocece ee 
Registered ____- 1879-1929},A - OO} ___-_- 104% __-.- oases od Sag oa Didi nnteeiiment te neha bo 6be cline tual bene ponnbes Bebehe 

Debenture 5s......_.-- 1921/A-0O 3,000)/10414 106 ||104% Sale {104% ----- 10444 Apr. 1)104%4 Apr. 1/1044 Feb. 27/1054 Jan. 29 

eet i, ee tn © eee ee ee. f.4 2 i a a tt Peete ne che Chéewnlwoncenes doodles od lee bee ede ae 

Sinitng fund deb 5s....1933;|M-N} -..--- 108% .---- 108% -._-- i Mit lihke sus srewmblsovess saceua 108% Feb. 6|108)4 Feb. 6 

a ge OEE 933;/M-N) --...-- ar ghd 10634 «...s- BEE Gowda lddccce cucesaleseccs cocecsinesec cq. paneeel senses Beeoce 

A hear ie RE on 14 Y - 5 pdt EUG cacse 126% --...- jt nastbbc sepolscesat saddens 127% Mch. 14|127% Mch. 14 

é ‘ st gu s’ ~~ esos oo PII Rese yk Re ee oer a ai SR) Sie ea 
a oOn to oeeiee eee lO” nS Sterne” oooesare ED ns singien abactihn oie cod dts cotsaak eee mata c ae 
MLS & West, Ist, g, 6s_1921|M-N 2,000)}113 115 {113% --_-- 113% 114% |114% Apr. 25)114% Apr. 25\)114 Jan. 10:115% Feb. 26 
eas Sim ay 5 Es ge - a vende 11638 oe tet: tama tts. SREP E Eee esa Kdeatalebbced Seceds 110 Jan. 24;110 Jan, 24 

. a ’ S ’ £, S _ —~ VL ww wee =) 44079 ao ww = 16 2 @©- ee 16 awrernrerl|e er eee we we ew ew le wm wm em Mm wm Mw we we eli nme ww eww ewe eweweeloeesae ese 22 ee ee 
Michigan Div, Ist,g,6s1924|J - J) _____- Ried fo Spee tt Pith ihhhe Ekedetilnsesns oesecelneeeya. tnen sbbbcekak “atens 

Mil Spar & N W Ist gu.4s1947,M- §S 10,000 es en hte Pare M4 §, 94%) 93% Apr. 25) 94 pr. 26)| 935 Apr. 25] 94. = Apr. 26 
Chic R I & Pacific, 6s____- 1917|\J - J 10,000)|108% 1095/1075 ___-_- 0814 onuae 1084 Apr. 810844 Apr. 8/1084 Apr. 8/108% Jan. 19 

Generel, soil, 0.222 19883 = J} B1,000| 96” ‘vessl| 9575 Bole | * ~oaig| 05% Apr. i| 961g Apr. 18| 653g Moh. ~8|"08% Jan. 13 

ah, » 48------- - , "ay RAC pepe r. r : Mch. an, 
Registered _........- 1Q068i5 - Ji ...... 95 96” 9457 9534| 9434 96 Laratelod - a et ae ft eae 95 ; Jan. 11) 96% Feb. 7 
naaee end ge.-------100e A 2 369,000) 893% Sale || 8954 Sale | 893% Sale | 89 Apr. 26) 8954 Apr. 4| 89 Mch. 13) 9034 Jan, 22 
Gertie: BS pte eeu | niidepaane oo ake eon Ips er os msn, soc ss 
mp EAE RR 4s.2003| - . 484,000) 72% Sale 72% Sale | 72% Sale | 72% Apr. 22) 73% Apr iit san. as 3% ~— 4 

7 a2 = ldeediedieditedl | tedted dd t 1d td | ee ee ee ee MCI. e 
me i ee Fy et peers 4,000 93°32 24, 2154 92%| 91 93 | 91% Apr. 17) 91% Apr. 19) 9114 Apr. 17| 93 Jan,-31 
Registered ___.......1984A-O| ______ mph abt 0% ----- 11076 -----|------ ------|------ ------ ! 110% Jan. sad Winslade Feb. 7 











May, 1912.| BONDS—STOCK EXCHANGE RECORD. 25 




















—— a 
; [ 
BONDS Int. | Sales in |\Price About PRICES IN APRIL. RANGE SINCE JAN. 1, 
“4 Peri-| April. Jan, 2 = 

N Y STOCK EXCHANGE od. |Par value 1912, April 1. | April 30. Lowest. Highest. Lowest. Highest. 

Chic R I & P—(Concluded)— $ Bid. Ask.)Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
kT oO gu,g5s.1921/|A-QO| --.-.--.- 104% ..... OR ORE ee eee bee aa RN AS ¥ 
i ee ee «© Te cccscalshece cosecingges dhadolecnnce cabiisibonsas sdlbaclacened steh adie diana eas 
Choc Ok1&G i g 56s,Oct’19|\J - Jj -..-..- ee ia SOROS |. cul... dildo. adilianinccces ain sndiienmeasneeeea. 

Consol 50 ~-+---- 1952)|M-N/ -....- ae 86 esecs 236 shade Oe ion ee oe ae 108% Mch. 15/1084 Mch. 15 

Keok & , ist, 5s.-1923|/A - O 1,000/101 101%)| 98 101%|100 1014/1003 Apr. 19)10034 Apr. 19/100 Feb. 27,101 Jan, 10 
stP &K Csh L 1st 44481941/F - A COU wend cocneliccses coccclncccn 9134| 9144 Apr. 15| 9144 Apr. 17] 9134 Apr. 15| 9144 Apr. 17 

Chic St L& NO. See Ill Cent 

Chic St L & Pitts. See Penn Co 

Chic St P M & O, cons 6s_.1930|J -D) 10,000/123 125 13396 123% 122% 123%%|122% Apr. 11|123% Apr. 29/)122% Mch. 30/124 Feb. 28 
Cons 6s, reduced to $34 .19380\5 -Di -...... * ee 0 ees e  henns tga Pp! Fo Ra Re 
se alms obciehicuu, Ue... wih, ahha 12314 Mch. 14/12334 Mch. 14 
North Wisconsin Ist 6s_.1930|\J - J) _____- Beara tee ss SOM i ne Sh a a ee eee 
St P & S City, Ist g, 6s_.1919|/A - O 2,000) 111 111%%))111 1114%|1103%% 111 |111 Apr. 3/111 #£Apr. 3)11l Jan, 31;111% Mch. 7 

Chic & W I gen, g, 6s.Dec 1932/Q - M 3,000)|107% 109 ||108% 109% 10814 109%'108% Apr. 24/108% Apr. 24/108 Jan, 16108% Jan, 30 
Consol 50-year eo 1952\J - J 1, Ol 


11,000)| 9234 QO2Mii._.... 92 |... 9g 91 Apr. 24] 91 Apr. 19)} 91 Apr. 24! 92% Feb. 28 
Chic & W Mich. See Pere, Mar larq 4 pr % Ap p \% 
Choc Ok!l & G. See C 


Cin Ham & D 2d g, i4s_-1997 ts ae pce ee | Rl amen RP TEI SS PRR Se Bie cas ie a i S: 101 Mch.11)101 Mch. 11 - 
MB GE fist giargbactoet MC | aooliondg 18884 |i0a%g 18hye|i0a~ <----ioada aa liaag ape Sal Waal TOUS 9a 
n st guar g 5s_ - : 103% 104%/|1034% 104%|103 —__-__- 103% Apr. 22)10334 Apr. 22)|10344 Apr. 22/104 an. 1l 
CinFin&Ftw, Ist gug 4s.1923;|M- Ni) -..---//_.- “4 a _—s a BS - aE emis ise RE ° GS PRO Se EES 
Cin Ind & W, Ist gug 4s.1953\J - J) 1. --- 87 a aew «ee as i. . otha bhecdaiaaoonh Roswell 87% Feb. 5| 87% Feb. 5 
Ind Dec& West Ist, g, 5s.1935)J - J) -..--- 104 104%)/104% ____- RIP ERS ORE Eg ee 104 e 5|1044% Feb 
Ist guar gold, 5s___-_- ee 2 Meo eee ee  & &ébnnhtonace coccelsmatn nested dca avecdeleucaee decects oe 
Cin Ind St L & C. See CCC &StL 


Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 

















CCC & St L geng, 4s___.1993\J -D 29,000,; 92 9344}; 92 92%)! 91 92 9134 Apr. 23) 9234 Apr. 3]| 9134 Apr. 23) 938% Jan. 4 
Cairo Div, Ist, gold, 4s_.1939\J - J) - . --- 91 SUB BLE 8 a a Fr Fea ea 
-Cin W & M Div, Ist,g,4s1991\J - Jj --.--- 90% 91%) 89% 92 Se Bice icdidednas chante 90% Jan. 30} 93 Mch. 7 
-$t L Div, Ist coll tr g, 4s.1990,M-N 2,000) 91 92 91 4 Sea 91%| 90% Apr. 29} 90% Apr 39 90% Apr. 29) 93% Jan. 26 
Registered AE SE Eas a 1990|IM- Nj —....- a PRR ee Rahn Spagna Righter eee OS Tieegeeiwm. Ty Se 
w & Col Div, Ist, g, 4s.1940/M- S|  _.__-- 90 93 ange UN i, a oe eS Se eee 
W Val Div, Ist g, 4s.-1940/J - J 1,000) 91 92 7. Gam | Oe. .csae 91 Apr. 1/91 Apr. 1} 91 Apr. 1; 91 Apr. it 
Cin ISt L & G, cons 6s_-1920 ae Me’. caked 105% ___.. 105% ____- NE bs Bia. pin kadacken «cu ccdidsnca dideoeeee 
First gold, 4s....Aug 1936|Q- F| _____- ‘| 96% 98 Gk oe gf SeRSR Ate Bee a 96 Mch. 4; 97 Jan. 8 
Registered _-- -Aug 1936;Q - Fi -...-.- | 6% 98 954% 97 See 2 beaence seidbenlooccoe chusches sends 
CinS & Cl, cons Ist g 5s_1928\J - Jj -..--- eer aS CD ee ed we. cea sani Feb. 155107% Feb. 15 
C1C C & Inconsol 7s__-.1914\J -D) -.----! 1053 107 ||}105% -----| See: | Mek! Dak’ webbdiloccane Ghoted 05% Feb. 27|105% Feb. 27 
Gen'l consol, gold, 6s-1934|3 - 3] ~B,000/I333g 777 7|1333g 77777 |13aig 134°“ |1333g Ape. 18 '1333¢ Ape. islli 5313 “apr. i8'i $333 "aprs i : 

en’l consol, golc 2s - 3,000 123% __._- See anna < 12344 124 (|123% Apr. 15123% Apr. 15/123 r. 15123% Apr. 1 
Ind Bl & W, Ist pref, 4s-1940/A-O} ___/__- | ts stivacocessé ehdddl CEL ates <r 3 clei nie wae b babes |------ ee die wie ¥! cénce 
OI & W, Ist pf, 5s_A F 19350 - BRS Se I aay: Ree aa: Pies att enemas cbebs ciuiibiicn seaweeal i. 
Peor & East, ist cons 4s_1940/A - O 12,000' 914% __-__- 91 9144) 9034 Sale | 9034 Apr. 30 9144 Apr. 3) 90% Apr. 30) 92 Jan. 3 
Income 4s__-._--_--- 1990 April.) 94,000) 3934 Sale || 38 | 4314 44%] 39 Apr. 2! 46% Apr. 23) 35 Mch. 26) 46% Apr. 23 

Cleve Lor & W. See Balt & O 1 | 










































































































































































Cleve & Mahon Vall. See Erie | 
Cleve & Marietta. See Penn RR | 
Cleveland & Pitts. See PennCo | 
Colo Midland—lIst g 4s__._1947'J - J 77,000) 57 60 44 46%) 45 49 45 Apr. 23' 49% Apr. 11|| 42 Mch. 28) 58% Jan. 4 
Colo & Southern ist g 4s..1929|F - A| 44,000. 964% Sale | 97 974%4| 96 Sale | 96 Apr. 24) 97 Apr. 12) 96 Jan, 18) 97% Feb. 29 
Refunding & ext, 444s__1935|M-N; 129,000 97 9714|| 97 Sale | 9634 Sale | 9634 Apr. 24) 973g Apr. 3)| 963% Apr. 24) 98% Jan. 30 
FW & D City—Ist g 6s_1921|\J -D 9,000 1114% 112 (§|111% Sale |112 Sale {111% Apr. 1\|112% Apr. 9)111% Feb. 81124 Feb. 26 
Colum & Greenv. See South Ry 1 
Colum & Hock V. See Hock Val } | 
Col Conn & Term. See Nor&W ] 
Conn & Pas Rivs, Ist g 4s_1943/A-O; --._--- eer Decnce cosvalghtbe coecemeneces cadedhtendone 4nceskannunn chhendtnhesiauon os 
Cuba RR Ist 50-year 5s g--1952|J - J) ___.-- Dude cate iddte ocedidbawuds WbEdicka nad ceed n as, obs adind ae GH pe Rtkios in 
Dakota & Gt So. See CM&StP | ] 
allas & Waco. See Mo K & T \ 
Delaware Lack & Western— } | 
Morris & Essex Ist 7s_._.1914;M-N 7, 000 106% 108 | 105% 107 {105% __--- 105% Apr, 2/107% Apr. 12/1055 Apr. 2/107% Apr. 12 
First cons guar, 7s_...1915|J - D 2,000) 109% 109% ||108% 109 |108%4 ____- 10844 Apr. 17|108}4 Apr. 17 Witte Apr. 17\|109 % Jan. 31 
Registered _-......- 1915\J -D wanna yee a: cnaek DE”) «—asccubbudih« Adiibscloowccs chbwdeidddd ia n6ncnl eee 
+" Sart eWeek g,3s..2000|\J -Di ------!| GS Fees y * Beers 85 0” SSeS Se aa ae ~“Mch. 27} 90 = Mch. 27 
tg eggs 1921/5 - J) 000 114 11534, 11354 11444/1135% ___*- 1135 Apr. 17/1135 Apr. 17 11356 Apr. 17\114% Jan. 24 
pe ei... 1I0Z3iIF - Al ..sé~d th wasn’ «hnice Si Be 2. onsen Welbedbdilnn atuadt 107% Mch. 15,1074 Mch 15 
Term & improve’t 4s_1923;|M-N| —-.----|/_..-- 99 \ 1. ye 99 98 EP kvaatb« dintbnalsmence o6nédblinadhnas, e6peanel anes 
War RR Ist ref gu g 3s 2000 ca i ae ES STE: De. Ekttialanead hab amlonnwed oleetsiititioa “ine stan 
Del & H—ist Penn Div 7s_1917|\M- S|  -_----~- — 115%) 113% SST: (2B ESTs lena o Meccuwbindnos Ganccelunbeen: Genet ae 
megistered .......... vs ES Bae a ee Sa RS ee NR eM Fen 
10-year convert deb 4s_.1916|\J - D 403,000; 97% Sale | 98 Sale | 98% a 97% Apr. 9) 984% Apr. 23) 974% Jan. 2) 98% Jan. 25 
Ist lien a | 15-yr g 44%s_-1922\5 - J 5, ‘000 100% 101% /101 1015%!|_-__- 014% /|101% Apr. 11\)101% Apr. 11))10144 Mch. 13)101% Feb. 21 
Ist refunding 4s_______- 1943,|M-N; 158,000 98% Sale | 9834 Sale | 99% Sale 9844 Apr. 16) 99% Apr. 30| 98)4 Apr. 16 9944 Mch. 1 
Alb & Susq, conv 34s__1946/A - O} 74,000) 90% 92%) 9154 9244; 91% 9234) 92 Apr. 29) 9254 Apr. 25 91% Jan. 3) 93 Feb. 6 
Rens & Saratoga Ist 7s__1921|M-N} -..---||122  -...-||121 0 --.-- Sh. odd eatin dk Seencdieieenk Shosnt | ailin i mtx sca geh bien wel calilalon dene 
Del Riv RR Bdge. See PennRR | i ? | 
Den & R G—lIst cons, g, 48 1936\J - J) 13,000)__--- 89 %||_---- 8844| 88 Sale | 88 Apr. 26) 90 Apr. 23) 88 Apr. 26) 9034 Mch. 6 
Consol gold 4%s____-_-_- 108613 - Jj ...--~ | 96. ~~. | Oe nenin | RRS, Pape eek a ee | 98 Jan. 11; 98 Jan. ll 
Improvement gold, 5s--1928|J -D) -_----!||._.-- 97 || 97 98%| 96 i i a ia ae : 96 Jan. 16) 99% Feb. 20 
First & refunding 5s_.._.1955 F - A; 162, 000. 86% Sale || 88% Sale ze Sale | 87% Apr. 30, 88% Apr 3) 86 Jan. 2) 90 Feb. 16 
Rio Gr Junc,|st,gu,g,5s.1939\J -D) -.----||..... .---- Reageess ks me TS. Sees Pe Remepe e Di od ‘ohn cntty: “nko ne 4 Wein eth old cate 
Rio Gr Sou, Ist, g, 4s..-1940|J - J} ___---||_---- TRIE BD lcncttelecciic canbetddnnce Sdéhénieando4 $4060iennd. oben 
Guaranteed ___._____ en” Gee peel gk Decase eceeslosance cb 06 blo sdwace adddemébacce sucess nungdads cabin’ dubnu saceen 
Rio Gr West, Ist, g, 4s_._1939\J - J 10, 000. Se 87 || 85% ref. 85% 87 85% Apr. 2| 87 Apr. 22)/| 85 Jan. 17| 88% Jan, 25 
M & coll tr, g, 4s,SerA.1949/A - O Reveal 80%)|___-- 80 8014| 81 Apr. 16] 81 Apr. 19) 78 Jan. 19} 81 Mch. 8 
Ut C, Ist, gu, g, 4s.Jani917/|A -O| .__.-- er 1 OD cwncslencce deecesendnn ceécnhelinanse tsetenebbada 4oncennl eaeken 
DesM & Ft D. ‘See M & St L | | 
Des M Un Ry Ist g 5s.--1917|M-N| -_---- . i «sees NOD nnn nl enna on ne nln nn nnn cnn w nen n ene one n eileen nn co nece] eoeece oocece 
Det & Mack, Ist lien g, 4s.1995|J -D) -_--_- ot wa Wat we. ae a ee eee eres eee ee 
RE ine Sys 1995|\J - D 3,000; 89% 91 || 90 92 91 9214| 92% Apr. 26) 92% Apr. 26) 90 Jan. 11) 92% Apr. 26 
Detroit River Tunnd— a i en | 9914 100 | 9934 10034! 9934 Apr. 2/100% Apr. 11|| 9934 Feb. 28:101% Jan, 4 
et Term Tunnel Ist ‘ - ' _— ee i 4 8 4 Apr. g Apr. eD. a an, 
Det Tol&O—O §S Div, Ist 4s1941|M- SS) _____- = weer EL adoe cenadlesite celdibgeces sSedeMnhGaes Glondll 6914 Jan 9 75 = Feb. “ 
Dul Missabe & Nor gen 5s_1941|J - J 2,000 104% 104%) 106 Sale |105 10534|106 Apr. 1|106 Apr. 1/106 aoe 1/106 ar 
Dul & Iron Range, Ist 5s._.1937/|A - QO); —_____- 1106 110 ||106% 10654110554 10634|_--_-_- -._----]__---. ------ 106 Feb. 16,107 ch 25 
0 eRe SS7iA-Ol ...... ie BEGR  ccccclctede fstsdbsctdes bkedéalocceas sccuandibdenatscnie ase 
> aay FA See ae | Pee BEES 06 ko ebddddinn sd cdcslodccce sdcndeiatsse 4s dabei uses 
Duluth Short Line. See Nor P | 
Dul So Shore & Atl, g, 5s_-1937\J - J 1,000|104 107% 107 1074108 Sale {108 Apr. 30108 Apr. 30)107 Feb. 14108 Apr. 30 
ast of Minn. SeS PM &M | 
ast Tenn Reor lien. SeeSo Ry | 
East Tenn Va & Ga. SeeSo Ry | 
Elgin Jol & East, lst g5s_.1941|M-N|}  — __-- Ea | $1004 139- TROON BOR. ba caintss Wats dilcn ides Becode 110% Feb. 16,1103 Feb. 16 
Elm Cort & No. See Leh & NY | 
Erie—Ist consol, gold, 7s_.1920'M- § 2,000)/..... 117 Sale (117% 118 (|117% Apr. 1/118 Apr. 9 117% Mch. 12)118% Feb. 19 
N Y & Erie Ist ext, g,4s.1947;|M-N;| _._._. o Soa SOEs . cs clas Ekok clabice dae oublliimnee < Mine delbiidned abseil 
2d, ext, gold, 5s _.-.-.- ol GS Bere OY ena | I ae ne a he a le, EEE en wc tl Ms aeel 104% Mch. 15)104% Jan. = 
3d, ext, gold, 434s ---1923|M- S| 22 27- i iscee 110244 ----- SEE Medi ddndeidudetstiencas Aeenda 102% Feb. 14|10234 Feb. 
4th, ext, gold, 5s-.--1920|A-O| _____- 105% _.-..- 107% ----- DE: ASR, St SE eee: 105 ~—s—*Feb. 6 105% Jan, ° 
5th, ext, gold, 48....1928/\J -D) -...... 100 101 97 99 > ee ee he eee eee © 100 Jan. 22;:100 Jan, 22 
NYLE & Weg, fund, 7s.1920|/M - § 9,000)|_ ___. 120%|\116% 1174%|116% 118 |116% Apr. 15/116% Apr. 15|116% Apr. 15|11634 Apr. 15 
Erie, Ist con, g, prior 4s_1996|J - J| 148,000) 89 Sale || 88% Sale | 884% Sale | 8844 Apr. 30 8914 Apr. 13]| 88 pint 1; 90 Jan, 16 
EE Jochen bie J-J 1,000|| 844% __--- 85 88 es ie 86 Apr. 4| 86 Apr. 4/| 86 Apr. 4| 88 Jan. 30 
ist consol gen lien g 4s 1996|J - J| 197,000)| 78% 78%|| 79% Sale | 794 Sale | 79 Apr. 3] 804 Apr. 22)| 77% Feb. 26) 8044 Apr. 22 
ee eae earaes Som RD ee a 77 Apr. 10; 77 Apr. 10) 77 Apr. 10| 77 Apr. 10 
Penn coll trust, g, 48_1951/F - A} 178,000/| 88 89%|| 89% 90 90% Sale | 89% Apr. 2) 90% Apr. 30) 88% Jan. 9 90% Apr. 30 
50-yr conv g 4s, Ser A.1953/A - O} 143,000)| 854% 86%!) 90% Sale | 90 Sale | 90 Apr. 30) 91% Apr. 12'| 855 Feb. 1| 91% Apr. 12 
O do Ser B.1953;A -O} 952,000) 75% Sale 79\% Sale | 80% Sale | 79% Apr. 1 80% Apr. 12) 75% Jan. 2) 80% Apr. 12 
Buff N Y & Erie Ist 7s_.1916\J - D 5,000)/}1085% ___-- 110 11034|109%% 109)4)110 Apr. 2)110 Apr. 2110834 Jan, 4/110%4 Feb. 14 
Chic & Erie, Ist gold 5s_1982|M - N 8,000)}112%% 11234)|113 Sale {112% 114 13 Apr. 1|114 Apr. 26)112% Jan. 3/114 Apr. 26 
Clev & Mahon .:; Sg i | Be; ae en ae Ie .ghecaleseoocs e8esbelada aad de acdeicns bien mite ed: ieee 
Lene ak conag iso teen? 81 "Vaealiaies 7777 108 4 125112332 198” 11933, Apr. 2411933¢ Ape. 24113337 "Apnea 41347 -Weh. 37 
OCK, CONS g O0S-_-- A - 1 ,000)}1225% ___.- 123% 12554|123% 12 123% Apr. 24/123%4 Apr. 24)123%4 Apr. 24/1 ch. 
Cc CeRR Co Ist cur gu6s.1922;M-N|} _____. 10438 108 {104% 107 |10434 10534|-.--.. --.---|.-.--. - . .---||107 Mch. 141107. Mch. 14 
D & Impt Co lst cur6s_.1913|\J - J} _____. ees SEE aicivei i ee 1013% Mch. 12,10184 Mch. 12 
NY&Greenw L guarg 5s.1946/M-N| _____- ee i a | Sit htiad Sic ae ae | RRS EN 
NYSusq&W, Ist ref g5s.1937/J - J 18,000/|103 Sale 102% |” et eee 104 Apr. 2/105 Apr. 47303 Jan. 2105 Jan. 8 
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BONDS. Int. | Sales in ||Pric About) PRICES IN APRIL. RANGE SINCE JAN. 1. 
eri- Jan, 2 = by . ——— 
N Y STOCK EXCHANGE od. Par value 1912. Apritl. | April 30. Lowest. Highest Lowest. Highest. 
Erie—(Con.)—N Y Susq & | Bid. Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices, | Sale Prices. 
Second gold, Pyea & a7iF -A BP. wneus BPE cscwabecccce scnecslesccce obs sc db bodbedadihdbdecn he teth 
General, gold, 58... _- 1940/F - A ae 25 > | ae CaN Sere ae 884 Feb. 28| 89 Jan. 22 
erat, gold, 5s 1943/M- N 00% 2.22% BEE dhdbvleccnce sidennlocacces <dedctbebhoo cocdvabiitiek diktes 
Mid of N J ist ext, 5s-..1940/A - O 111% --.-- BEEPS S208 edkba. 2.02. Gel... 8. deu el 5 ics. eae eke be 
Wilk & East, Ist gu, g 581940/J - D i wasnn 01 102 |100 Apr. 3/100 Apr. 3/100 Apr. 3|102% Mch. 11 
eh & Pittsburgh. ‘Bee enn Co 
¢ in jet com, gu. 6, 60-1930) - J 19296 222 Z|dn 246 22227|U133g Apr. 1il1191% Ape. ii] 193g “apr iiliia8q FebL 18 
By & neral 0 ae -1942IA - O 02° _....|102° 102%%|102 Apr. 2/102 Apr. 23 101% Feb. 23|102% Feb. 16 
Mt Vernon ist gold 6s_.1923)/A - O 107% ----- BOE 9G wcccwfecccce cccceslocsoos cde suebbGones cocddcluacece sacdes 
Sull Co Brch, Ist g 5s._1930)A - SS. «csuso Tl . ccdhehnanded cosbeaslocssce sdosebbote Sodscdbdcbece cdabde 
Fir Gon 8. ‘Seep ar 
° r 
Fla East Ist 4348...1959/J -D “a5 97% “she 9734| 9734 Apr. 2| 97% Apr. 22] 97 Jan. 19] 98% Feb. 8 
 * BB Ee oe me RS eee 9 ee ae ee Fea ea RReEeRen SPS ME Bs ee 
at OY teen’ ist 48. Pr On” stole some Gr Mico. Oe . Beeman tans sav abinoonpk waoene 814% Jan. 27| 81% Jan. 27 
> €é ac 
alvH & Hof 1882 ist 5s 1913/A - O BE avon 9914 100%] 99% Apr. 19] 99% Apr. 19)| 9934 Mch. 28] 99% Mch. 28 
Ga & Ala. See Seab 
Ga Car & Nor, See Seab Air L 
Georgia Pacific. See South Ry 
dtr oawegac ee NY Gon 
uv swe © ee n 
Gt No—C B & Q coll tr 48s_1921/J - J 96% Sale | 96% Sale | 96% Apr. 26| 97 Apr. 4] 96 Jan, H 98% Jan. 19 
Registered. _______ ul 19211 - J 96% Sale % Sale | 96% Apr. 30| 97 Apr. 4) 9634 Apr. 30) 98% Jan. 19 
lst & refund 4s Ser A. -1961 - 101 Sale |..._. 101 /|100% Apr. 18)101% Apr. 17/1005 Apr. 18|101% Feb. 5 
St Paul Minn & Manitoba— RS Tienes: ueetpeiemetas ore RRS Be eT Gels eR Mm ge et frees go be gorge 
Consol mortga ..1933\J - J SOM, acicu 99% __.__| 99% Apr. 3 | 993% Apr. 15) 98% Mch. 7} 99% Apr. 15 
ae | gold, 68. 6s_..1933/J - 3 > aun 125 125%4|125% Apr. 24/125% Apr. ss Mch. 28/1255 Apr. 3 
maga: 1 - Nes, i RS of Si as Re ea A ee 
Reduced to to gold 4348-19335 - 3 10534 Sale |__... 104%4|104% Apr. 3/1054 Apr. 1/1043 Apr. 3/)105% Jan. 16 
aietinias 1 - Rg SF (PTL AE a! sab agdictebs. ob» << gttadetkelalit cna Gabon 
Mont Ext, . Let gold 42_--1937/J -D 974% 98% 17M 9714| 97% Apr. 20| 98 Apr. 8] 97% Apr. 20) 98% Jan. 26 
Pac Ext, senting on as. 19803 <a "OEE Tee OO ede oe es nk ce < dca onal oo cca. coe 
E Ry M, ‘No Div visheria 1948 A-O 97% 98%4| 97 EG icnciind Ga aad s ake wile 604 oe Jan. 5) 98% Jan. 11 
Minneap Un Ist, g, 6s_.1922J - J 115 116 114% GP Me ke Be, eed 114% Mch. 13/116 Feb. 14 
Moos nae gu, £, 6s..1937 J - 3 SEE cxtiodaah wowen 1274 Apr. 26)127% Apr. 26|12744 Apr. 26)12734 Apr. 26 
< S Spe “Saga 9 - Ce, ee ke cs shes sabe al cbhibaboebes godess 
can a. a. §s....1937 J - J BeBe SEU Pe EEO dn cheese ic ccccudiecdcs cbidcuenhed pddeeubdeuach cedhen 
Registere <, Conepaaae ES RR se TR RRR ihe OE ES MARAE CE Cage ae 
Pb, od! . “is, Fold, 58- 1938, -D ee sais EE SatGiin nce Soudubtdiietes «s+ NseeW Saiadbabiaeas Bouse 
reenodrier y. Ches 
G&ShlI, al ist: rf &terds,g,Feb 1952 J - : rer Oe... Bee es  Sarcens aso cdaidadas Adnan 95 Jan. 5) 95 Jan. 
HTS PROG Feb 1 - EAE PE ae TEE: Tate Noe RE Me 
Hee x Val. ist con, g,4s 1999 J - r 18,000'102 102%||103 104 |_-__-- 102 {101 Apr. 17|103 Apr. 2/101 Apr. 17/103 Apr. 
eras ts © GE Jcocadinaind coanttindbed cnedblenebe Eeeeboodece aéncanivebeoee conncgnenee Abuses saneee 
cul & H V, Ist ext g4s_.1948A-O} _____- 94% ____. at CR ae a Vee eee a RS a ee 
Col & Tol ist, ext ip ee «Me . oo ee 96% Sale || 94% .-_-- PL bunt dads swabub dein wkecad 96% Jan. 2) 96%Jan. 2 
Be ter Soot Bees Pas Co 
ex nh €eé ac 
Hous Belt & Ter Ist 5s. 1937 J - J 5,000) 99% 100 9934 Sale 139% 1014%/} 9934 Apr. 1) 99% Apr. 25) 99% Feb. 7) 99% Apr. 25 
J'nois Central—Ist ¢ 4s_.1951/J 4 aera 103" aS saan saul ebitidiaakin wtadekdilite “meee 104 Feb. 17/104 Feb. 17 
ee 2. en © Oe , Tie ee Besos eee) See eee Oe ee ee ee 
Ist, gold 3¥s_________ Jj -J a -. omuntiiennns 90%| 90 90%] 90 Apr. 27; 90 Apr. 27/| 90 Apr, 27 Apr. 27 
Sgatere _aymaunene: a. 7 1000 a a aia 88% Prise 89  89%4| 89 Apr. 29| 89 Apr. 29) 89 Apr. 29) 89% Mch. 6 
oo a ot g, 34s__1951 uA *| ptimtabuibin aaasan Ua wwe GD nnn nnn wenn e 2 eo nee eee e con ne nPecccws cocccofuccees sesece 
ist, gold, 3s, stating. ~~1951 M - S mar alicched acatchiiaeess sanctiekdhs djessionocce ocncealseades anh <adeebad Gai seeniie alias 
———s ed es A -< eee xP: “aa-- “98 “e557 ip We AR URRRURR > cmaiaget seas: 99 Mch. 30,100 Feb. 17 
‘ psganabegaes, 952 easy FS oe eects Fee SR Ee URE FR Ty EE 
1st re undin > oe 1955.M-N| 69,000) 9634 Sale || 9534 Sale | 9554 Sale | 9544 Apr. 24) 96 Apr. 11) 9534 Apr. 24) 96% Feb. 13 
Purchased \.. 3i4s___1952'J oe enh 85 86 ere at F BE il. a dicnnn aitdaiadin ie ded | 86% Jan. 22) 8634 Feb. 26 
Coll tr g 4s, LN O & T_-1953/M - Ni 59,000) 99% ____- 9834 Sale 97% 97%| 97 Apr. 1| 98% Apr. 1/§97 Apr. 1] 99% Jan. 12 
Pi rng ee iil: eae, tolled at then x ebeents Manan eeabiee eee oy ey pacwhn asp eee 
a ss oR cco wl ected Ne oo Goel TD... Sdedelocscus scunswlacceune obec canbe seocanteenee® Getbae 
Lou'v div & terms, 3s 1953) 7 1,000)|_...- 86 87 88 | 87% Sale | 87% Apr. 20) 87% Apr. 30) 84% Feb. 2| 87% Apr. 30 
8 PIB tices 1953\J - at sane © ee Ati eee Sele Eee. eR i a ee 
Middle Div, regis, 5s__.1921;F - A}  ____-- BES 105% .._-- SE pantdelesiece Gosecelusbboe obes ~ =|] == ---- ------|------ ----=- 
Omaha Div, + at g, 3s_.1951|F - A| 10,000 ha weiss 75 76 |74  75!| 75 # £=<Apr. 27| 75 Apr. 27) 75 Apr. 27) 75 Apr. 2 
St Lou Div & term, g, 3s. 1951) . a nha 73% 77 7434 77 7 ) oe ees ee 75}4 Mch. 15) 75% : 
MR as eee = ae 95 Sar: oe TOR nd TOUS cc cccl FEO cedbcloscocce cccc cto ddcce cocccstegeees Secasslegkbes_ Jb ete 
ous. ero 1951\J - J 5,000 35° 86 B56. aneus 85 8614| 8534 Apr. 23) 85% Apr. 23] 8534 Apr. 23) 86% Feb. 9 
I ss soie at tt ee n: -  gleneieel 851% .---- S446 ..---]----- = 2 on nen wwe oon en nfo ewenn come ccfeccece ooo-ce 
Sprineft Leet € 3)48-.1951)4 - : ose aq-7 77777 85 pea 8s 87 [eno o-oo enn nfo nse n ne con nen le www ne ewcccndocnece oo--e 
Western Lines ist ¢ 43_1951/F = A ” 2,000) 9634 -_---|| 96 96341 96 ~9634| 96 Apr. 29| 96 Apr. 29) 96 Jan. 22) 9634 Mch. 12 
a ae 1951\F - ee RE Sk eee en ee asbiewces speenebenneh siesebaGs unee te 
Garb a Shaye acta ¢--19991h- S| ----—- | BARS —-—= =p BRM agg HARM “aggghocano > ooo panos fo ate. sea ao 
ar aw, ist 4s, g__ - Di _.._..]] 04% .....i1 95 O7¢l 94 O77 34]------ ----- olen enn 2 ee ec al eee ce cece cs] ceccee_<--ee2 
Ch St L & N O, gold’. 4% 1951/4 -D 1,000)|114° 116 114% 116 |114% 116 |114% Apr. 26114}4 Apr. 26/114}4 Apr. 26:116 Jan. 25 
Re ~ gy a eon oC. ae 336° BARS ck onc G8 ----|------ ------]------ -----o|]oe ne ee 2-20 - | ---e-- -----e 
Gold 3}48........... 196i Se a: ot 5. a. ee ee. Te ee. coun vabacese snsiasenies deckouleauie palees 
Registered _______._ ee «oO 8 eB ea, | Li ceews abedenseeauee es sounneee Gusuedloaseas hanees 
mo Div,1st,g,4s.1951|\J -D) _____- anak. ee oo Q1% ..--.|------ ------]----- = 2 ew nolo www ee 22-2 n] eee ee -----0 
ath i. a Se. S| coca rare: oo ES aaah AeA ii sey Biwi os es ee Ee 
st, ,48.1931|M- S$) _____- a QL cn el OL 2c. fen nnn 2 nnn nee eee ccm ccefewsecs coccce|scowce sosces 
i Pec a, BB aE S 
n Cc ee n 
Ind Ill & Ia, Ist, gold, 4s_.1950J - J} 11,000] 94% 96 || 941% Sale | 93% 94 | 94 Apr. 16) 9434 Apr. 1) 94 ape. 16 = ay ha 
fowarCentra i, gid Se-19683 -19| Ait tee, Gaio"|fotss Lossster lee'*ltot Abr: <a ies Abr. 93 001 Apr: 31084 Feb. "8 
owa Centr s, gold, 5s_193 - 24, 1 e (101 1 * ot ? 
——— ing gold — eS , 1961 M-S;} 110,000) 65% 67 ”s OB 65% Sale | 64% Apr. 17| 6544 Apr. 30) 63 Feb. 20) 6644 Jan. 9 
ack Lans ag. SeeMic n 
ames F & Clear ion Ge. 30mee -D) L.....8..-.. 941%4||_____ 94%|____- aces wwncodunvies weenne 9434 Feb. 7) 94)4 Jan. 17 
a 
KCFtSc&M. SeeStL&SF 
Ro & Pathe Meet KS F 
acirnc €é 0 
Kan City South, Ist g, 38-.1950)A - O 76,000|| 73% Sale || 73144 733{| 72% Sale | 7244 Apr. 30) 7334 Apr. 26) 72>4 Apr. 30) 74 Jan. 26 
be iy te el Sala ata ata ote Lege | 6 earanall-anaz zaniallaa-- “aaazlamaz Scr l am’e Aue a0) 9084 Apr. 13 | 9834 Apr. 30/100 Jan. 19 
Ref & imp 5s_______ Apr1950\J - J} 59,000) 9934 100% 99 995%| 983 Sale | 98% Apr. 30) 99% Apr. 13, pr. . 
Kansas C Term lst ds» 19603 - J} 20,000)|..... 98%ii_._-- oat 975% 98% 9714 Apr. 10) 98% Apr. ae 9714 Apr. 10}; 98% Feb. 7 
ee abn SeeL & N 
Reoasi ville & Ohi wees So ony 
x e Oo € u 
Ls? ¢ x. ist, gold, 5s. 193 J-fJ 7,000/'108% 10944||109% Sale |109% 109%4 109% Apr. 1/109}4 Apr. 24 108% com. 7 “8 ee os 
Oke Ge « «ee: é. 1J- J 14,000) + tae 104 104% 105 |104 104 Apr. 23'104% Apr. 12 +4 tay ‘ones ta +t: 
i North Ohi ts gu g bs. 1945) ee Se Se ccc’ clo. TER  icgenleccice ndcccMnpiede epesep ch. 
1c Oo 
Leh V (NY) Ast gu, nog A vaealy a 6,000/|105 _--.- 105% 1055%|_---- 105 |105% Apr. 8/105% Apr. 12 rivty. my eae “ 21 
Re OSS Fe eit ee 19403 - J 3) 104% 105 ||104% ___-. B6Ge oy. 104% Apr. 3)104}44 Apr. 3 ie pr. % Apr. 3 
(Pa) gen con, g, 4s__2003|M - N 1 LA ee Oe ee 7 Apr. 26) 97 Apr. 26 A! a. 26 97 =~Apr. 26 
Cet V Ter Ry Ist gu, g, 5s-1941/A - O 2,000))111% 114%||113 11341113 ----- 113% Apr. 3113 Apr. 3/113)4 Apr. 3)113}4 Apr. 3 
EE vst lis esac kes Re 1941;|A-O; _____. Lily 112 11134 113 110% 113. \------ ------|------ corr rellen rene ------]------ ------ 
cede St Hea - eo a Sama: whe Beads i ene OER SEMEN FNM wr Ph isan 
h&NY hee | Bebe 9 Baber: ye oe RE ae Tee. ORS 
mo & OE cee cccumocccmeute BD 8. Been come ole ee ne  hewedene ecedncloesoce coccseagesose Seda daegdhbe ghnese 
Elm C & N, Ist =o 5" ibid O}; _.....1108  ....-1202 ..._..11028  .---|------ ------|------ - occ e foe conn ec eennfensene Sncene 
fue, GB... --2. ES ee ere eee A n2--|------ --- ole ere ee cece 
Leh & Hud R. See Cent of N J 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo P 
Long Dock. ‘See Erie 
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| 
Int. | Sales in l orice About| PRICES IN APRIL. | RANGE SINCE JAN, 1, 
BONDS. Peri-| April. || Jan. 2 ——+ a . 
N ¥ STOCK EXCHANGE od. \Par val 1912. April l. April 30. Lowest. Highest. Lowest. | Highest. 
¢ $  \|Bid. Ask.||Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. ||. Sale Prices. || aSale Prices. 
Long Isl 1st con 6, S..Fay 1931\9 - : 1,000 130 112 + tae 110% 109 4 112 (110 Apr. 17|110 Apr. 17 apa a 18 tO ue. 2 
° ..Jul = 8 eee840, CC eeeoecsti CGV eseaecanal Ge e286 62616 OSHS 2S SCEEISHESBOBS SHE SBLE 7 . , 
ees yh Naptads -D 3,000)| 93 94 O04. ...c-] OM .-ik. 944% Apr. 11} 94% Apr. 11]} 94 Mch. 20) 94% Jan. 30 
Ferry, g, 44s_-.------- 1922|M- S} -.-..--- Come 10m § OFs6 10ReG 7 te BOM Fn. nnc ccacniblbSooe ces cuence auasmel duedh ehneee 
Gone i406 OG. di. o ceodce 1932;)\J - Dj) --.-.-.-. 91 97 91% 97 Oe Wdéss adi. DOs... bikew A. nn shin cite sentbanl 
Unified gold 4s...-...-- ay: YY - MS 7,000 oe 10854 sihkaws saa7-|--7"> aaa-" 92% Apr. 11| 93 Apr. 11} 92 Feb. 1/93 Mch. 26 
Deb, gold 5s.....-.-.-.-.-- a BF. -censGnhue 8 JOGPSh-se-- 108 12 ces FE f. lisse 2 hn cbse. sinew dec oc lke dn ba ie hieese 
Guat, ret, €, ee ee ae . - 3 9,000); 95 96 4 964%| 96% 97 | 95% Apr. 11) 96 Apr. 25) 93 Jan. 12} 97% Mch. 4 
SEE aso ok inte the 2H weaccdeghtthy cosceh WN ecco ls. Jou hike Midis ob cduede <« wh ou dbidass cackcuiGheee sabe 
NY B & MB, con, g, 5s.1935};A - QO); ------ 1 6 theee ere BE too an ol. nadow bbc endiknies «mnwe CUR ee mech ea 
NY & Ro Bch, Ist, g, 5s-1927|M- S| ------ OO) = 03% ....- 103% ...-- | wececclbidebelasanse Jo oncaeid ee oes eee 
NShBch,lst con,gu5s.Oct’32 ) ae 10634 Sale |}105%% 10734|105% 107% ____-- _..---}_--_-- -.-_--- 106% Jan. 2/1074 Jan. 2 
Louisiana & Ark, Ist 5s...1927|M- 5S 1,000)|..... 93 Oe  Betaion 96 94% Apr. 25) 94% Apr. 25) 94% Apr. 25) 94% Apr. 25 
Louisville & Nashville— 
General gold 6s..-.-.-.--- 1930|\J -D 4,000)|115% Sale 115% 116M4/____- 115 14 Apr. 25) 117 Apr. 18|114 Apr. 25)117% Mch. 4 
RESTS a 1937|M-N 11,000)}111% ..... fh Sar ee IS . ik. 112 Apr. 4] 112 Apr. ae Jan, 3/112 Apr. 4 
Unified, gold, 4s....-.-- 1940|\J - J| 238,000)| 993% Sale o7 ss on 9944 Sale | 99 Apr. 4) 99% Apr. 26 98% Mch. 15} 99% Feb. 9 
ER 940\J - J i. -eseee 97 98%%| 97 983{| 98% Apr. 8] 98% Apr. 8] 98% Apr. 8] 98% Apr. 8 
Coll trust, gold, 5s._--- 1931;|M-N) ---..-.. 109 lll (110% --._- DE MEL ct. ate = Rat nbebedasee aeaenau 109% Feb. 8/1104 Feb. 17 
EH & Nash, Ist, g, 6s..1919|J -D} . -_--.. a a ee ee ee Sarees 111% Jan. 26)111% Jan. 26 
Louis Cin & Lex, , 4%s 1931|M - N 3, A ee 104 104%)104% Apr. 26|105 Apr. 13))104% Apr. 26)105 Feb. 7 
N O & M, Ist, g, 6s__--- 1930\5 - Jj -......-  * Fa: Be wee 86; Re Aras 121 ch. 11}121 Mch. 11 
N O & M, 2d, g, 6s__-.-_- 1930|\J - Jj -.---.. L1I7%ill9MI117 —--.-- Sth ticvtih E> a dnd chdhosasee dhwndu 117% Jan. 11|117% Jan. 11 
Pad & Mem Div 4s_-.-.-- 1946\F -A 5,000)} 94 964%4|| 96% --.-- SE italia 96 Apr. 2} 96 Apr. 2) 95% Feb. 19| 96 Apr. 2 
St Louis Div, iat’ g 6e.21921IM— S| 22222 fe” Haman meee toa 3350 2 
v, Ist, Bea - 2 © eacedea S SEGILEE~ ebdieltlnocnmcn euacecloccace secnsahibicdd tise odin Ae 
2d, gold, 3s sgh jah we 1980|IM. - S| ----.- 68 73 69 7380 Sen ERC AOL. ctscaloese-s Abwate 695% Mch. 4] 6934 Mch. 8 
Atl Knox & CinDiv,g,4s_1955|M-N| 49,0001 92 92% || 928% Sale |__.~_ 26 | 9214 Apr. 17| 9234 Apr. 3! 9244 Apr. 17| 93. Jan. 13 
a auex, & ap Pret Smet tts - . wo manda ihe 115 on 115 + gy BEsw soc bbvascakcsaces covet shbiche: ankebenebe eee 
end’son B’ge,\st s f,6s, OH. cnccsenee- - ecpocfhe.. cabo nl in odillzabccccce ebb ccckegcacs de o+ dutibbe coihad 64a cee 
Kentucky Central, g, 43° 1987 J -dJ 6,000) 94% 95 93% 94 93% 94%) 94 Apr. 3) 94% Apr. 20); 94 Apr. 3/95 £x¥Feb. 13 
L&N&Mob&Mist g4%s1945iM- S| ---_--- 105 106 . ddim’ cn dnb aeebenaae Mawwde 104% Mch. 14)104% Mch. 14 
my ~~ eee pp J - : iGthawone 90 , 91 eae Swarr s?* oper oge sa o-= Sans 89% Mch. 8] 89% Mch. 26 
stered...... u > a+ weacedting. cooesh Eke. edith Line ence atbeomseloncace 640s abies a_ancmene eee 
Setanta ist tig. t9 1937|F - . shane 7 peeininen 10184 110% ag Dh. co teen Gaces Wnain ad 109% Jan. 31j}109% Jan. 31 
t nB gen 4%s .—l OES ae OP EE ae ae ere! ear) came FOR 
Pens-& Atl let gus. SP: RNR ps 110% 1114/1112. ____- «ENE 1S SER Meer iis Mch. 7/112 Mech. 7 
S & N Ala, con, gu, g, 58.1936|)F - A 10,000)|111 lll 110% 111%4|110% Sale |110%4 Apr. 11)110% Apr. 20)110% Apr. 11)111% Feb 8 
Lo&JeffBridgeCo, gug,4s’45iM- S;) ------ 91% 92 GEER acdea CE, Cs Gee ehh adds due wacked 91% Feb. 19} 914% Feb. 19 
Mehoning Coal. See &MSo 
anito S W Coloniz, g,5s1934|\J -D) ------ SD tshon 103% -.-.-- BED TO Ais ccawe sbdbocteunncce sowcen be dcte bude cblennnebs Ramee 
Manila RR—Sou lines, 4s.1936;|M-N{) ------\/_...- oe. moweks Se ° Rscaw ee  Wbebestédedbdndeesss deocda Diedadd cadadscciiu eames 
McK’pt&BVern. SeeNYC&HR 
Mexican Central— ) 
ek. d ceaséelieneee coceeineeoe cocnabibbale édaniduedon abadbesbedeise setwddenatee dndnnasne sana 
Equip and collat, g, 5s.-1917;/A-O)}] --.-.--//..... .--.- EE re MEME, heap ae ey MEN i TEEN ep ee By Ree 
ie Me. eo ese ee onaedtiodsse <csonl sdb ahimbibabada bebbeshacudso uhewsdddece weeseenban a eee 
ee es oe. cc elncehe emgerlocers «cabelichua cebbeedbancieWesbebescere bbsehunhbbeda. obkeseone wae 
Stamped, guaranteed_..1977|M- SS} ------//-----. 80 pono we 22-|----- -----[------ ------]------ ------|]------ ------]------ ----- 
Michigan Central. See N Y Cent | 
Bee Benmoeee, 0 Of Gea deee - Di iw jee fence ek concn aa Re re ae ee || -e---- ------/------ ------ 
Mi GNoahe ie Cow eet? | 
orth. See | | 
— & St L, 1st, gold, 78-1927\J -D peal, 2 a. oe. Mensa 12934] _..-- ie SRE CRE SP emer (129 Feb 13/129 Feb. 13 
SST. ib wecdss diMBcloncss gilli dndlis nee nbs deba- shove ph bo - wa-- = sdocie J4b CERN, Scdiebbens 
ty eine, bald fe, 8.134 a. N 6,000/|____. 106%/|___-- 10244]. ___. 102 102 Apr. 3102 Apr. 4 101% Mch. 22/105 Jan. 12 
ist & refund, gold, 4s_._.1949|M- S 25,000, 695, Sale ||..-.-- 65 6342 Sale | 62 Apr. 20! 64 Apr 24 614% Mch. 20) 69% Jan. 2 
DesM & FtD Ist,gu g,48 1935|\J - J iciin“g Piinbk~< 821441 80 Sale | 80 Apr. 30, 80. Apr. 30) 78% Mch. 19} 81 Jan. 8 
ores rey eB CR EN | 
, con, gold, 4s, ; 
ope: payment of int gu.i9 J-dJ 54,000) 97 97%|| 9714 97341 96% 973%4| 96%4 Apr. 10| 9744 Apr. 6] 9634 Apr. 10) 973% Feb. & 
MSS & Atl, Ist gold, 4s 
stpd, payment of int-gu.1926 2 a: scactiuiaka aanau , aus & i ga epee Pee ee re ere SR Re ee 
Minneap Un. SeeSt PM &M 
Mississippi Cent Ist 5s....1949)J - Jj _-----j|...-. --.-- Seen «anne GE, Kw docbbhedwaiiddensctescass caccssneeos ccantanseiaes 
Ran S pg MK &T 
Oo nsas — 
Ist, gold. 4s es Kay: cet J -D/! 113,000) 96 97 9514 Sale | 9544 Sale | 95 Apr. 26) 95% Apr. 15) 95 Apr. 26) 97 Jan. 19 
2d gold 4g... ...__. June 1990\F - A 36,000!| 83% 84 8134 Sale | 81% Sale | 81% Apr. 30) 82% Apr. 15)| 8144 Mch. 23) 84% Jan. 4 
ist extension, gold, 5s..1944|M - N 000/101 1014%'|1014%4 Sale |1005g 10244/1014% Apr. 1/1024 Apr. 10/101 Mch. 2/102% Feb. 
ist & refund mtge, 4s-_-- M- § 56,000; 80% 80%)|_-_-- 78%)! 78 78 78% Apr. 24) 79% Apr. 3)| 78% Apr. 24) 81% Jan. = 
General s f, 44s.____-_- 1936|J - Jj} 48,000) 88% 89 8834 — 874 = 4| 87 Apr. 23] 88% Apr. 3)| 87 Apr. 23) 89% Jan. 
St Lou Div, Ist, ref, g,4s 2001|A - O ~ccsesese S84 f--. 84 |... HH |..---. ...---]. 2. - 52s h o h dee ae 
Dal & Wa, Ist, gu, 2° 5s 1940 are 11053¢ ..--- 105% -_-.-.-- 105% _.--.- a ee Se 105% Mch. 20|105%% Mch. 7 
Kan C & Pac, Ist, g, 4s_1990|F - A 2,000; 88 91 90% -..--| 91 --.-.-.- 90% Apr. 13} 91 Apr. 24, 904% Feb. 26) 91 _— + 
MoK & E, Ist, gu, g, 5s.1942)/A-O; —-----. 109% Sale ||_---- 10954/1 BG i nick ~ ek oS ne eee o win 109% Jan. 2)110 Jan. a9 
Mo K & Ok Ist, gu, 5s..1942;M-N 9,000,106% 108 j|}---.-- 107 |106% Sale 105% Apr. 24:106% Apr. 30))10534 Apr. 24/107% Jan. + 
Bree Sacer ga eee Renal. 8] =----/AOBy« OEM aaag tou toes toe cooos coocccfoccccs Too 19544 Feb: fallen Heb: i 
er Shr’v&So,lst,gu,g,5s’°43|J -D|  _ _--- 105 2 @ RG Sh. ue Rap a: ‘ ; 
1, Tex & Okla, in auamiemm.s 2.22. 10334 -..--)--.-- 105341 _.--- ee ee 103% Mch. 7|105% Feb. 16 
issouri Pacific— ; 
Ist consol gold 6s___.--. 1920|M - N 36,000'106% 108 ||108 108%/|10714 Sale j107 Apr. 23/1075 Apr. 12)107. Jan. 19108% Mch. 29 
Truehe iG Gtemnb dab 1917 M-S gays 99% 100%) 99%4 100 . 99144 995%) 99% Apr. 2¥})100 Apr. 3) 99% Apr. 29,100% Jan. 29 
Registered..____. a) gees ess eee IRs RR is CT a See) oe aaa Pir ee 
Ist, coll gold, fn igaOlF LA 1,000 99% 100 99 9914|_---- 9944) 994% Apr. 29] 9934 Apr. 26|| 9914 Mch. 19|:100% Jan. 36 
Hn, «divin di - A < Boag mann catinoltisctvos ocevebiguek sdtheloceco cle be eeibeb soo wh és adtulhasslinas oun eee 
40- yay Rey aes mM. S 78,000 ae etal 71 52% La ba = 74 Apr. 26) 745 Apr. 2|| 70% Jan. 4) 754% Mch. 18 
3d 7s i itt a 0 Ses era 95 56) Wee Ge 8. Shee. so eB ne ob sd big ks. bws sdiie idee abeoes 
ist & ret eat is eanianee eee 1959|M- S| 89,000| 8634 Sale || 8844 Sale | 88 8914; 8844 Apr. 1| 89 Apr. 26) 864% Jan. 2) 89% — = 
Cen Bch Ry, Ist, gu, g,4s1919|F - A} ____-- Ser jtoo. Oi WR ete oc Cotes ievals< deecad 9114 Mch. 26) 92 Jan. 
Penk Be a Pee, tebg.ce tetas - Di ------ ba ey Mp Reeenbeeay: Sccppeenge 5 heen re Sagem 
ro »1st,g, oF ~dcd Al ctie 108,51 _--- 2 |----- 102 |-..--- ------]------ ------l}-2.-5-_-----2! -.~--- o<-- = 
Pac R of Mo. ist,ext g 481938 F-A 4,000, the 96 74).06 su. 96 Apr. 8] 96 Apr. 8] 95% Jan. 19 96 Mch. 28 
PR axpenied, fold. 58.1938 ES Baers: 7 ge RR it ee Ye ee SEO R a Ea” | Lnadow aheese 
Gen con wa id stg bs1931 A-O 30,000))..... 106 105 Sale (105% Sale {104% Apr. 22}105% Apr. 3)/104% Apr. nae Feb. 2 
G oo Fe eee ree eee eee ee oe ae eee eee ee ee ee 
‘Unit & ref gold, se 192013 oe cig 7914 Sale || 8i  8154| 81 8154) 81 Apr. 4] 81% Apr. 25 7944 Jan. 2 8354 Jan. 25 
Memistered ... 2... ee oi. Oe ee eee CM Fos. widen ol Sidibhs Mele ole Bhs ak US cup ieee wee ay 4 , 
River&Guli div,1st,g,4s’33|M-N| 104,000| 8214 Sale || 8244; 84 | 8334 Sale | 83 Apr. 23] 84 Apr. 3] 8244 Jan. 2| 8 Jan. 31 
“ MA sap dg jaf geste Mam SB) ccc cccteccce comcn||-o one cece n| scene coece|sccwcn coccecleccces c050-efeccces cocescfeccoes oeceee 
obile ‘ 
Mobile & Ohio, new, g, 68.1927|3 -D| _1,00012036 121 ||120% 12034|12034 1208%|12014 Apr. 25/120% Apr. 25||120% Jan. 26121 Jan. 22 
- 1st extension, g, 6s_July 1927 Q- «FBR. o- cae Say HARE) 6 ROPRILGE. SEN MEiles Gea coe ct ule tossed heseed 115? Jan. 2 115% sich 51 
General, gold, 4s__..--- 938\M- S$ 1,000) 85 86 87 Sdle.| 8% sii 87 Apr. 1| 87 Apr. 1) 86% Mch. 7} 87% a. . 
Montgom Div, Ist, g, 5s.1947|F - A} ____.- 1i0% SESE 46 Ae SEdec es albBi se uleecc> chess 110 & Jan. 7 110% ye a 
St L & C coll tr,g,48. May1930/Q - F 2,000)| 83 85 83 Sale | 83 5 83 Apr. 1) 83 Apr. 1 83 Apr. 83 pr. 
Guaranteed, gold, 4s.1931/J - J) _._---|| 98% 9334|| 9344 93%4|----- Doo ss onc basicaloacene Jb0+d4Rib bene ebaneal cane Geena 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeN YC &H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
pla 1a & » A = a S 
orris sex. See 
ash Chat & St L—Ist, 7s_’"13\J - J} ____.. 103% 103%|103% 103%]__.._. ..-.---}---- BCR ee 103% Mch. 12}104 Jan. 4 
N ist, con, gold, 5s... -- ‘ 19281A -O 4,000 109 ae io” ee: 10054 110 |1095 Apr. 25)1095% Apr. 25)/109%% Jan. 30|109%% Feb. 21 
- Jasper Bch, Ist, gold,6s.1923\J - J) _____. ey Re 04 lf nw cl RED. kcemioeccoe ceccedlacsacs sneee ae ae 
McM MW & Al, ist, ne.» wo yeaa ie OE oe a ee a enw al tae eal 107% Mch. 8 107% Mch. 13 
Neal ee os... .--- 1917 . © Me. seeeie STi ncass BETEE woand 10736 -ncnaleweene cocncclsccees vace-sbeceen mesecalsseden sae --- 
as or ef. See Lou 
NatRysMex prior lien 444s 1957|/J - J} 11,000) 92 0994)|....- 3 90 | 90 Apr. 25) 9034 Apr. 3) 90 Apr. 25) 92% Jan. 19 
Guaranteed general de" love A-O 9,000 He, 87 ‘ 84% 87 8414 Sale | 844 Apr. 30) 8544 Apr. 12/| 844 Apr. 30, 8644 Mch. ; 
Nat ofMex yates lien,g,444s1926\J - Ji) ____.. | i eh 7° weve 103%| G@ 10096. i... cui... eae: oe. 99 ch.18100 Jan. . 
lst consol, gold, 4s__-_-. 1951;/A - O 3,000); 79% 80% 78 79 78 79%| 78 Apr. 2, 78% Apr. 16)| 78 Apr. 2) 80 Feb. 
NH & Derby. SeeN Y N H&H 
Newp'td Gin Bige ‘See Lowe 
ewp’ n B’ge. See Lou 
NO Mobile& Chic ‘st ref 5s 1960'J - J} 50,000)\.-.. _..---||_..-- 9234| 91% Sale | 9134 Apr. 26; 9234 Apr. 1’, 91% Apr. 26 95 Feb. 19 
NONE priorl’r,g,6s._.Nov1915'A-O' ______ lina ____- 1 ptaegecan ee Rk epee oye Poem qiggn: \apapas ee cen nas ooo. Aen 
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BONDS Int. Sales in '|\Price About PRICES IN APRIL. RANGE SINCE JAN, 1. 
“6 Per- pril. Jan, 2 . ; a we 
N Y¥ STOCK EXCHANGE od. Par realus 1912. April 1. April 30. Lowest Highest Lowest. Highest. 
:  § Bid, Ask.)Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
New Orleans Term ist 4s--1953)J ar USdewe Se. cawae 88 ...../----- odd eT eee ee eee 8834 Feb. 17| 88% Feb. 17 
an Beach. See L Is 
N Y Central & Hudson River— 
. e | 87 Sale | 8744 Sale | 86% Apr. 16) 874% Apr. 26|| 86% Apr. 16) 88% Feb. 13 
ah a 6758. .-- Teas 2 178 500 377 pecs oe: enkee 86 7 86 Apr. 4) 87 Apr. 25) 86 Apr, 4/ 87 ny 7 
ge old, te. --- SOT 5 82,000 92% 9334|| 93% Sale | 94 9434) 935 Apr. 3) 9634 Apr. 17|| 924% Jan 9] 96% Apr. ad 
' CE ob ceceuaes ON) pn n nn nl) FSHQ naw wn |lm nme mm an nlm ne an nm nm mmm eal an we wwe nn wane cn www wn| manne ween 
fa 82% Sale | 834% Sale | 81% Apr. 18) 83% Apr. 30} 80% Jan, 2] 85 Jan. 6 
cage SE HRRRIE <A) GSS Be SH | NG Ba | Se Saif ABE BS ae 8g) HER Gea 
ee eeeceeee . y 78% 80 ale pr. r an, an, 
“nae B, 3748 OOBIE - A 5000 73 — t7% 78%|____- 7834| 77% Apr. 22| 78 Apr. 11| 77% Apr. 22| 79% Feb. 5 
Beech Creek, Ist, gu, 4s. gest - : ------ 99% .---- 997% ----- + ¥6, wenn lm nena ne caren nlenn ene enn -n|leneeee -2----/------ ------ 
OE aerial cha ly git © dl wccccciloccce cocen|| UF | cccce| FOP coccnlewccnn cocecclece enn coccccilcowcce cocccs|ccecce cooces 
Sd, keer, gold, ne © GF waseau 10656 ..--- 106% ----- 106% -----|------ ------|------ ------||------ ------|------ ------ 
, Retintated 2 ANON «BP iioaiJpanee Sioccfpeens oocofeecs Socdpsiiss icp: Ie pas SSSI ES 
- Bch Cr ex Ist gu g sre gf Beit »  (feeberk: & ghetto Uber: shirred! Cab cna ty trie netne Iam dene, dere es x om 
Cart & Ad, Ist, gu, g,4s.1981|\J -D) ------ are 90 «.---- 10m mmm lm meme etl ae ene meee en meme nn eee e eal eeeens cnceee 
Gouv & O, Ist, gu, g, 5s = . - 2 -~----- 108 ----- 108 -----|108 ~~ ~--|------ ------|------ ------||------ ------|------ ------ 
Moh al, ist, gu, g, 4s = OCC Cae BESS See See” BE secces eCbestinecoae How enEehenee mesane ChEree arene 
N J June R, gu, ist, 4s. at ip -& pouece 9534 100 || 95% 100 | 96 100 |....-- ------|------ ------||------ ------]------ ------ 
egistered certificates ~All ------\|---25 2-2 -||-- 225 -- 2-2) ----- -n nes) ------ - 2 +--+] --- e+ 2-2-2 | eno oe --- 2] - 2-2 5- =e --es 
N Y & Harlem, g,3%s_-2000|M-N| —_----- 88% ....- BENS oshisalusgon cn: phd hicn « tberwidl 885% Feb. 5, 885 Feb. 5 
memetered ........-- os te | ee | ee, | rere mre "0 Shek beetyedy Ramee OmbRCs: eee RRERR bE Geo. PE OE IN 
N Y & North, Ist, g, 58.1928:A -Q) ---.---||--.-.- 107% ||.---- Dah ledeane Gt Ebb ble. seececlacaane nawedsbbbans aditenbenn wbbdbe 
NY &Put Ist con gu g 4s- 1903 A - 9 adibindelinetvaie 98 ¥4/|----- 9874|----- -----|------ ------|------ ------]]------ -2---2] 2-22-22 -e ee 
or ont Ist gu, g, 5s. ~O) ~-----)|----- -----||- 2-25 <2 e-em eg -----|------ 22-2 eel -- eee - 22 eo | oe en ee 22-2 oe] 2 ee ee oe eee 
Pine Creek, reg, guar 6s.1932|J - Dj) ------ 120% .-.--.- 120% ----- B90% .--.-|...-.. ------]--.--- .----- 107i, Moh i3!1073{ Jan. "s 
RW &O, con, Ist 5s_July 1922;A -QO)} -.-..-- 107 107%4)|106% ----- Dt GLE ws Ubbebeleccsns canada ¥g Mch. R 
Os&R, 2d gu 8: _ pad ety - - < bceeok 10334 05% ||----- 1054|----- DEVCCO.s sstabeaekens cooeks 101 Mch. 13,101 Mch. 13 
st g 5s_July a es | eee | ees Se) a ns | i 
Rutland lst cons g 4%s.1941|/J - J) ------ erry: 6 asa 6% MAb dudind App Aoe baba ded: Ghoakn 97% — m + io -_ : 
Og & L Ch, Ist gu g 4s. ies - : SdGeee 87 88 a ee a ae ee ee eee — 
eee Cee 8 he oe aa sess sen a 
ee a Oe eee - & 18 ae ager oo. eeeineields agape eset: 11934 Mch. 21|11934 Mch. 2i 
an. @. én Pai vie ee 3 1 EAR SRT IR NE OE Teer ye , BENT ie ae 
vite Shr Este 190715 -D| 32,000) 883% “8834 88 88% 83 34 Sale | 8734 Apr. 12) 8814 Apr. 4) S74 “abr. 13) “80% Yaa. “iz 
meestereG .......-.- CO EE ee Ee 89 877 ty Dithah eecedsbawloetins o mesa | 4 . e 
] Apr. 22) 94 A 11; 93% Jan. 10) 94% Apr. 11 
SE pene nik ag -AGSLIM LN] 262000! Sate Sale O3%0 Sale 2358 Sale o3%0 Ane. 24 9332 Apt 2; 93 Jan. 3) 93% Jan. 26 
25-year, gold, ss oz 1931;/M-N| 264,000;) 93% Sale 4 J 8 “3 sl] oo82 A 8| 9254 Apr. 8| 92% Mch. 30 
egistered ~=--~5--1931|M oy ,000 ioe 934 1085% 93% aeee <7 92% Apr. aye mgr | CRS legt eye: 
Mahon Coal RR, i <i. nO <... SeneOS .c,cc Wiis Mdte-~ siccialsce stan 587087 -At 58 G08 AE 36 
Pitts & L E—2d ¢ 5s ‘Jan 1928\A - O} 5,000 De ssotttin «tsa sneae 105 Apr. 26;105 Apr | p | p 
9d, gust, @..1eeals - 3) nn -— oe ee |1333g "Welt. 28) 13317 “Mai” 38 
OS Seta Oe - sancds a 8 aaeee 12 tie nd: smiceeameinais Meekea | 
McK & Belle V, 1st, g, 6s1918\J - J) _----- . xpos pee | ESS CR RACK IL eee: ETS ie 
eels Central bs. ..-1931/M - § esimdebid |110%4 Mh jas ae aH + pescce cosesslecacoe socees jes Jan. 12)111 Jan, 12 
— Te b6enunnewwe ol) - oe evo 68S AME SS ft ee eee ee eee eles ces sec eee!l es eeee S2Se ce) enseee c2eee 4 
“Ss A Ce ee 1940 J - J 2,000)l...-<- “sascl ) é&niesieanae ae 98 Apr. 4 98 Apr. 4/98 Apr. 4) 98 Apr. 
oa = PR eric Eppa tery ORR ae, Pe ene err es 
‘Tack old 5S, pole, st 1eeo/M oN saad | 863% 8844\" 8654 — .  jRenh Gee eee Zee nee |°8614 Mch. 4| 86% Feb. 17 
ovr ¢ SCIAP A-O} 16,000! 90 9034) 91. 91%] 90% 913% 90% Apr. 25) 9114 Apr. 3/ 90 Jan. 5] 91% Feb. 6 
mT Sy Pee A-0| 9,000] 99% 100 100 10034| 99% 100° | 997% Apr. 16100 Apr. 22| 99% Jan. 13/1008 Mch. 4 
veer aebnatune 7 stesilm sm] | 11008 | 90 Saie "|| °°”4 ~90°"| 8084 “9077 |"808Z Apr. 15|90° “Apr. 34] 89% Apr. 18] 91° Jan. 31 
West Shore, lst 4s, gu 2361 , a 98°00 100 iol 1100 Sale 10054 10034|100. Apr. 1/1003 Apr. 18/100. Jan. 22/101 Jan. 15 
Registered _____.._-_- 2361'\J - J 25,000), 973% 98 | 97% 98%) 97% 97 34 97% Apr. 2| 98% Apr. 2|| 97% Mch. 18) 98% Jan. 16 
Y & Greenwood L. See Erie | | 
Y & Har. SeNYC&HR 1 } 
Y Lack & West. See DL&W | | 
Y LakeErie&West. See Erie | | 
4 & Long Bch. fa Cent n J | | 
ew Haven & Hartford— | | 
- aE a | |—6 ea 93 Seecee eeresslesooces secees lleewcen eeweesliooeees oneness 
meow chen 4s ae 1958 M ON 12,000 91% 035 “92% 92%! 92% Sale | 92% Apr. 25) 925 Apr. 2/| 92% Apr. 25, 93% Mch. 9 
Convertible deben 3)48.1956 J - J| 208,000} 9 | 9414 Sale | 92% 93 | 9214 Apr. 25| 945% Apr. 1/| 90 Feb. 7| 945% Apr i 
Convertible deben 6s_-.1948 J - J ,000 131% 1324 13054 Sale (130 Sale (130 Apr $s 131 Apr. 16ll 993% oo 18| 9934 — 4 
cg gp Mp bey fee Tools. 7 ee 9234 9334) 0354 9834) 9182 "9232 Ck. te ao 
Housaton RE, con, § 631937|M-N| ------[lv183g -----|115 - -----|118 -----|-22 120.1222) 222-0 ooo 114 Feb. 26115 Mch. 6 
NYW’est &B Ist ser 14%s_’46J3 - J} 329,000/_...-. ____- || 9954 Sale : a4 Sale | 994 Apr. 20100 Apr. 2 +46, me as 19914 aE x. 
NH&Derby con coup 5s_1918 M-N| _----- 102% ----- | 102}4 ----- 103% -----|------ ------|------ ------ | 99 y Mch: 16| 9914 Mch. 16 
PadkatonehGuee a... ne 4 853z|| 80° ~833Z 098 ee esechygn : 
rovidence secur deb 4s 1957;|M-N) ------ Desukateiitn | 4 8|------ ------|------ ------ ae 
N¥Y & Northern. See N Y Cent| | | | 
HY OmeWest- ist, fy Jamel 902 M : 8,000, | Sih 94%4| oni 96% 9434) 94)4 Apr. 26, 95 Apr. 4) 94% Jan. 9 96 Feb. 16 
eg, on unel992;'M-S} ------|| Dal canis B speed le wewen eemwcslemsenn cocecnll cocece epeceslescece secces 
wa 9553 -D| _..--- Raat a... Lo 91 | De cs lca naw: ‘dmerelis | 8954 Feb. 15) 895 Feb. 15 
NY & Putnam. See NYC&H | | | 
i  § <a peach. See my Is) | 
usq estern. See Erie | | | 
Nort Sou Ay Eiet Ase, » oTg6t F-A 5, 000) } 100% 90% 100 %& 100%6 Apr. 2)100% Apr. 2/100% Apr. 2100% Apr. 2 
Norfolk & South, Ist, g,5s.1941|M-N| — 1,000,10214 =-__- |103%% _....|102%%4 -..-. 10234 Apr. 23|10234 Apr. 23|102% Jan. 4102% Apr. 23 
Norf & West, gen, g, 68_._1931|M-N 5,000'1231% _____||123% 12434 12354 1%. 123% i k, aie _ i roth ny P a 9 38 
Improve & ext, g, 68_.._1934\/F -A 2,000)124% ____. 125 127% 5 8 : : . 
Sere ie pees as taald = 8 300136 "BPs a8 RS aia gasps B0| 8056 ape 10) 88 Baas“ “O6H Aga id 
or y Ist,con,g,4s_199 - | ale | 4 4 ; 8 : 8 
Div Ist & gen, ¢, 4s_. Meets = 5] xxcaaal $56 -aar-| 98% S28) Shae acse-|-aaag ages" ail“aaig anes SL SEN Aes BIBI gaa "a 
= At ° . ° 
10. OB year nee an heaals -D 503° 000! 108° Sale lll is 113% Sale |11144 Apr. 2\1141%4 Apr. 3(107% Feb. 1/114% Apr. 3 
-20- rd 00 Gale lucsce eases 84 Apr. 3|108 Mch. 14|111%4 Apr. 3 
Sale EC. joi 4p 1941/3 - D site 9377 “$377 "93 “93% or 9344 93 Abr 25 9354 Apr. 18| 92 Jan. 4) 94° Feb. 23 
oca oint 4s - , | i ees. 3 ‘ ° 
Gol CongT, 1st eu, ¢ 55-19234 - J 1,660) 198 j5i5z|202% - 595 t98% 10086 mn ial-a5 “ae da "98° Apr. 16| 9834 Jane 12 
cio Ist, gu, g, 4s 1989|M - 9 101% )|----- 7 | . ; 
Northern Ohio. See L Erie & W 
North Pac—Prior 4s_____. 1997|Q - J} 376,000) 99% Sale || 9934 Sale | 99% Sale | 993% Apr. 12) 99% Apr. 24/| 993 Apr. 12|/100% Jan. 26 
ET 997'|Q - J 30, 00 | — | 99 le | 98% 99%) 98% Apr. 10; 994% Apr. 4/| 984 Apr. 10; 99% Jan. 10 
veers Sem, g, wer etd G - 4 101 ,000) “69% | eons ree 6 yy 69% Apr. 25) 70 Apr. 4) 69 Jan. 5) 70% Feb. 5 
egistered_____- an oO sbéecs bas eta | y h Di Mhes «bab ouslceténe Secotdsandiiial keatedsdun Glewes 
St Paul-Dul Div, g, 4s..1996,J - Dj) —------/|____. 9614 | Rise 99 96 oh SR piper ieee mee “'% 964% Mch. 7) 964% Mch. 7 
Duluth $h Line, istgu bst9ielM - 8) 222222| bach ee OTT Raper TT: ORE SERRTARED. |) i Gory pron yen tote 
ulut Ane, 1lst,gu 5s eC wanede BE -. ances EE accom | . seRMeeneoan coccesteccoce choodalbubstes 6eekbd oébsee cueave 
CB&Q, coll tr 4s. See GtNor 
me e . tye art g, gps 6 4 8,000 THY, eh Hert: ebibad 415% 116 (115% Apr. 24:115%4 Apr. 24/1154 Apr. 24/115% Feb. 16 
egistered certificates of - ewdesa | © gee ee REESE cb cst GS PewIkSSccn Seccoeleneaes 6edesénon node. coaeselenbéod oececee 
St Paul & Duluth, Ist, 5s1931/F - A} --.--- ae 109 ait sip Dt Bi Cebeee euebadtinetone saeeus 107 Jan. 18107 Jan. 18 
ee Be: eos "eh 2 a Mi nn 693Z yan.” "3|"933¢ Jan.” 3 
st consol, go ee om «snecea Oe Bd Ge Deeb eeese eccvesioocnces esees 4 ‘ 
Wash Cent Ry, ist, g,4s1948Q-M| ------ Sees | Bee coweu Dt?) Miettinen: tonsgutedened. wees caledbued tb*é pel obinde ebbeas 
Nor P Ter Co, Ist, g, 6s_..1933'J - J 2,000)|11134 ____- 111% pear. it) ee 111% Apr. 26)11134 Apr. 17/|11144 Mch. 251118 Apr. 17 
Nor Railway Cal. See Sou Pac 
porte Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
Or! & L Champ. See Rutland 
hio Ind & W. See CCC&StL 
arenas, 3 Gel. a ‘i res Oo 
re av. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961'\J - J) 121,000) 92% Sale || 92 Sale | 914% Sale | 914% Apr. 24) 92 Apr. 2 91% Apr. 24) 92% Jan. 29 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeSt L&SF 
P2citic Coast Co, Ist g 5s.1946 J - D)  -.--.- 103 1047%%/10334 106 {10334 106 |------ ------J}--- ee LLL 103% Feb. 20)104 Feb. 5 
acific of Missouri. See Mo Pac 
" Wy 1st.4s,real est ,g - ot oh 7 7,000 EOL 34 saa°- 101 102 1a Pape 101 101 Apr. 22/101 Apr. 22 101 Feb. 23 103 Jan. 15 
onsol, go _ See ee 2 pedéeue SnD Babace BED Dickies SEE Jeebdoce eeecedlescoee sccuds : ; 
Consol, gold, 4s...-.-.-.- 1943;/M-N| —--....- 102 102%/|102% 102% a a a 1023 | beehee coaseel eoonee ececes 102 Jan. 15103% Jan. 15 
__10-vear, conver, g, 3148.1912.M-N' 68,000! 9934 Sale! 99% 100°| 993% Sale | 9924 Apr. 4' 9974 Apt 26) 9934 Jan. 2100% Feb. 15 
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BONDS—STOCK EXCHANGE RECORD. 
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PRICES IN APRIL. 








ey 
e a 


N Y¥ STOCK EXCHANGE 








April 30. 


Highest. 








Pennsylvania RR.—(Con.) 
10- role convert S748... -t008 


Consol gold 4s 
Val gen gu g 4s__.1942 
ivRRBrge Ist gu g 4s ’36 
Ist g 48.1943 
Sod Bay & So Ist g 5s._1924 
& Lewis Ist g 481936 
&CanCo gen 48.1944 
Pennsylvania Co—gu 4%s.- 


s coll tr reg ctfs..1937 
s coll tr ctfs, B...1941 
Tr Co ctfs, gug 3%s-_---1916 


Gu g 3s, tr ctfs, Ser D_1944 
Guar g 15-25-year 4s__..1931 
Ci N lst con gu g 4s_1942 
Cl & = bnig, gug 4s, A.~18% 


192 
to 34%%.1942 
Series C, 3s 948 


pe 950 
Erie &P gen gu g 3s, B 
ies C 94 


Gr R&I ex Ist gu g 4%s_1941 
Pitts Ft W & Chic Ist 7s- ; 





lel | tebe 
ZOO 


a de ae 


Cee Ces Cees Oe PH ZOOUZOOTZHN 








s 

Pitts Y & Ash Ist con 5s.1927 

TolWV<&O Ist gu 4s, Al931 
Series B, 4s 193 


C,4 194 
PCC &StL gu g 4%s,SerA1940 
Series B, guar 1942 
Series C, guar 
Series D, guar 
Series E, 34s, guar g_1949 
Series F, cons 4s, gu g_1953 
Series G, cons 4s, guar 1957 
ChicSt L&P Ist cou g 5s_1932 
Pensacola&At—See Lou&Nash 
& East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 

Second gold.4 
Pere Marquette— 











No o nee _ 
te ed teehee] ol tel ten tel — eee 


OZ0rZZO0SCmeu ZO 


s._..Feb 1921 


guaranteed 4s_1955 
est Mich 5s___.1921 
Flint & Pere Marq g 6s-_.1920 
First consol gold 5s___1939 
Pt Huron Div Ist g 5s 1939 
Sag Tu & Hu Ist gu g 4s 1931 
ine Ry Ist 30-yrs f 4s ’37 
reek—See N Y Central 
Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See PennCo 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E ist g 5s_19 
First cons gold 5s 3\J 
Pittsb & West—See Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
ding Co gen g 4s 


Se) 2 oe Oe ae SG 
Cy Coy TY 


SS SP oes 


eq > OLS 























Jersey Central coll g 4s-_- 
Atl City Ist con gu g 4s__1951 
Tuse & H—wSee Pere Mara 
t Jos & Gr Isl Ist g 4s___1947 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St LM Br—See Ter RR As of StL. 
St L & San Fr—Gen g 6s_.1931 
General gold 5s 193 
St L&S F RR cons g 4s_1996 
General 15-20-year 5s___1927 
Sou West Div g 5s___.1947 
Refunding gold 4s_-.-_- oant 


KC FtS & M cong 6s_.19 
KC FtS &M Ry ref g 4s 1936 
K C&M R&B Ist gu g 5s 1929 
Ozark & ChC Ist gu 5s g 1913 
St Louis South—See Il! Central 
St Louis Southw—Ist g 4s 1989 
2d g 4s, inc bd ctfs_Nov 1889 
Consol gold 4s 193 
Grays Pt Ter lst gu g 5s 1947 
St Paul & Duluth—See No Pac 
& Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP &SiouxCy—See C StP M & O 
SA & AP Ist guar g 4s_-__1943 
SF &N P Ist sf g 5s_-__.1919 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s--- —— 








bo — 
Sr a toe totes 


eed 





Atl-Bir 30-yr Ist g 4s.May’33 
Caro Cent Ist cons g 4s_.1949 
Fla Cent & Pen Ist g 5s_1918 
1lst land gr ext g 5s_..1930 
Consol gold 5s 9 
Ga & Ala Ist cons 5s Oct 1945 
Ga Car & Nor Ist gu g 5s 1929 
Seab & Roanoke Ist 5s_.1926 
Sher Shr & So—See Mo K & T 
SilfgSp O & G—See§Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— 
4s g Cent Pac coll..Aug 1949 


oo © 
EP ee 
eee 68S O18 Oe 


eng Cnt Cet Cant Cant Cees Oy TIO PP OO 


Convertible 4s 
Cent Pac lst ref gu g 48.1949 
1949 


Mtg gu g 3s Aug’ 2Y 
Through StL Ist gu g 4s ’54 
Galv Harris & San Antonio— 
Mex & Pac D Ist g 5s_1931 
Gila VG & N ist gug 5s 1924 
E & W T Ist g 5s__-_.1933 
Ist gu g 5s redeem. -_.1933 
H&TexC Ist g 5s int gu 1937 
Cons gold 6s int guar_1912 
Gen gold 4s, int guar_.1921 
Waco & N W Ist g 6s_1930 


Lo 
633 2:9 4.4 


OU>r>r nd 


























ZOOCuwZAZZ 


—— 


=r>Pr“SSez > 








|Bid. Ask. 
97% Sale 
96 


102% 103% 
Bad 100 


-~_—-——- —-— 


ante 97% 


107 % Sale 
86 91% 
- Sale 


915% Sale 
8234 Sale 


105% 106 





94 
114% 118 114% 118 





a -—-—- Ss ee = = = 
a--—- = =|-—hCcrrhlUchoOr OO OO 
Ce 
~~" =a———-=— oo = ff = -— 
-~-—-——- = = =- -— = 


118% 119% 


83. 83% 
34 


87 % Sale 
87 88% 
80 Sale 
81% Sale 
88 8954 
92% 98 
gear 
— eiipap pe 
ere ee 


105% 107% 


914% 91% 
89 691% 


064 
103 105 
104% 105% 








RANGE SINCE JAN, 1, 





Sale Prices. 
9734 Apr. 26 


8914 Apr. 30 
8834 Apr. 25 


119% Apr. 12 
107% Apr. 30 


88 Apr. 4 
“79% Apr. 3 
117% Apr. 1 
80 Apr. 4 


99% Apr. 3 


92 Apr. 20; 
824% Apr. 30 
84% Apr. 19 


87% Apr. 30 


87% Apr. 4 
81% Apr. 4 
82 Apr. 4 
88 Apr. 24 
93% Apr 

92% Apr 

963% Apr. 8 
9644 Apr. 2 
“91~=soApr. 11 
110 Apr. 11 











97% Feb. 17 
Feb. 14 


101% Jan, 23 


8914 Apr. 30 
88% Apr. r+ 


-——"“<=—= «=. & = oe oe 





=o f= = -——-— —«— « ~~ * = = = -=-—-—- = & «= 


9834 Feb. 20 
98% Feb. 9 


8614 Mch. 20 


119% Mch. 27 
108% Jan. 10 
88 J 1 


80% Jan. 18 


6| 92% Feb. . 
2| 84% Apr. 19 


105% Feb. 28 
106% Feb. 21 


92% Jan. 31 





92% Feb. 20 








104% Feb. 17 
0 J 30 


\y 
104% Feb. 16 
110 Feb. 13 


























Sedtaainaiisanel 
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BORD SIVU EXCHANGE RECORD [Vou. LxxxxIv. 
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BONDS. Int. | Sales in ||Prige AD PRICES IN APRIL. RANGE SINCE JAN. 1. 
an. 2 
ONY STOCK EXCHANGE | od. 1912. April. | April 30. | ‘Lowest. Highest. ee | Highest. 
poet See ii . oF wire i. a oe" . ' ‘Rale — 
Southern Ask.||Bid. Ask.\Bid. 
.. N: rye Boe ioaaly - J ase ae: gauue 106 
T ist 78..1918|A -O tet, 1144%4)112% ..--.- Il 
gold 6s sOFsntire 1920\J - Jj ------|}1093%% ..-...- LOM c.<ce 110 
eo Pee ys eo ee ee eee, ee pa oe 
Nos of Cal gu gold 5s....1938)/A -O; ------//...-.. 112%/)|----- Feles-b- 
Ore & Cal ist gu g 5s..--1927|J - J 308 - - save 101% .-.-- 10196 Soca 
So Pac of Cal, Series E--1912/A - O SOOM, wucccbeweds. S50 Toenbs “édcce 
do do ' Series F.1912/A -O TD ee ee Taree Pere eee 
lst consol gu g 58.---1937/M - N 109% 112%}}110% _-.--.- 110 
S P Coast ist gu g 4s----1937|)J - J) ..----||} 91 ---- 91% ..--.- 91 
San Fran Term a tet t4s...1950)A -O;} 8,000/}____- 90%}; 90 Ol - -loweda 
Tex&NO,SabD, 1st g 68-1912;|M- § 100% .---- 100% .-.--- 00% 
Consol gold Gach. 252% Weed '+ J} <.---4W aX Me Wiswds De -tev Ee 
So Pac RR Ist ref gu 48 1955/J - J 416. 000)} 95 Sale 95 ale 5 
Southern—lst cons g 58--1994/J - J 107% Sale |}107% 108 /|107 
Devel & gen 4s, Ser A---1956/A - O 79 Sale || 79% Sale | 78 
Mob & O coll tr g4s_.--1938|M- §$ 86 87 87 
Mem Div Ist g pase. Ste J-J me S.J ©. © is 109 
St L Div Ist g 4s-_----- LJ - J} 6,000)... -. 88%}; 9034 91%} 88 
Ala Cent RR Ist 692221918 JI-d 106% 110 |}10734 108%4}107 
Atl & Danv Ist g 4s ----1948 J - Jj 87 89 87 89 88 
Second 4s_....------ 1948\J - J 82 IR OS ot 
Atlan & Yad Ist gu g 48s-1949|A - O me? iteme 85 86 
gs ereeay a ESAS - 3] ~ agua OR =o2-- [ROB ----- 
a a div g 9S8--- - /VU0H1OTIG ..---|108 _.-.- 108%|108 Apr. 25)108 Apr. 25)10734 Mch. 26)108 Feb. 20 
Cons Ist gold 5s. -.-.--- 1956;M - N 15,000/}110%  _.--- lll 111%/111%112 {111 Abr. 9 111% pai, 26 ty ad 23 Lis dan, 26 
E Ten reorg lien g 5s---1938|M- § ee oh whce 106%... eee es da A we 22 
Georgia Midland Ist 38--1946/A -O} --.---}/..... 72 66 72 | 64 eS SRT Fs «ieee Pese: ea nn 
Knox & Ohio lee 6a. 192513 a eee. conn 114 116% 114% 11434|114. Apr. 22/114. Apr. 22 ‘ 
nox O 18t & 0S--- - J} &,UUUHEEE .--- 11444)114 Apr. 22)114 Apr. 22/114 #Mch. 
Mob&Birm pr lien g 58.1945\J - J. 104% ....-||104% ____- 104 114% a » tere POPE! pe 3 bec Si el 
Rich Dan on eg 63..1915/ a 10,000l1104 i05% Se Bedsip Si al 10414 Apr. 16110434 Avr. 4lliodic “Apr. ié 
Cc “in con use: ~ 3) 4U,UUULUE%% LUO A) 102% .----[10U4% -.--- 104% Apr. 16)10434 Apr. 4/104%4 r. . 104% Mch. 26 
Deb 5s mped--.-.-. 1927;|A -O ,000//103% _...- 104% ..--- 104% _.... 104% Apr. 8/104% Apr. 8/104 Moh. 1/104% Apr. 8 


Rich & Meck. Ist g 4s.--1948)/M - N 72 7 EE enn Mtb Eh ob we Uda oc clt on 20k ood sed oadé nde dM aae ee Sicces 
So Car & Ga Ist g 5s..--1919|;M-N 4,000 ye 105 (103% 103% aon ee 103 44|10234 Apr. 15)103% Apr. 8/102% Apr. 15|104 Mch. 6 











Va Mid—Ser M, D, 4-58-1921;/M- S| ___.-../|103% .__-- ). G4} BLS ee ee he ead ee 6s bee) ie) ee 
Series E, 5s....----- 1926 M- S Or ~ -ccéet ..) £ .  —— .) RARE SPC a rere) =| RR Bren a. ae 
eis Se x j Rn 7 aialiead Oe ca oa (: Slelteehd bebeiehet cattle delet itt: ee ee ee aa 

ir a gen os-- oN «nce s sHhG7TS.- 2420.86 ..--< | BANS Sa ee eC | tke ea 108 Jan. 108% Feb. 21 

“— : Mi ist gu ae Eo 1088/4 ‘ } 17,000 ‘ea “971% 108 Se Tne aaeeenee RSERIR SE A edu nits Mch. & 

rst cons year -QO| 17,000) 96% 97%ii 97% ____.- 97 9742| 974% Apr. 24) 97% Apr. 25) 964% Jan. 19) 9734 Mch. & 

W O & W Ist cy gu 48s--1924,.F - A} _____- 90” ininie Ieee FASE GS RS ae ale oth a apa Seay bol ae 90” Mch. il 90” Mch. 11 

West N C ist con g 6s.-1914/J - Jj ------I]_ 105 | ERG Se A eee Keren, are” 7 103% Feb. 26/103% Mch. 11 

Spokane Internat Ist g 5s.1955)J - Jj --.-.. 101 104%/)100% 102%/____- re ee eee! ES RR a me Bl 
Te ee eee Siasb tga © 8) a 000 KOA <n] —--— HOES 108 aaa aaliiaig ape. aalittos Moe thiltae Poe AB 
rst cons g - RU) ae eee 112 l Apr. 17|112% Apr. 23)112% Apr. 17/|112 eb. 

Gen ref s f gold 4s..---- 1963\J - J 25,000 oa”? : “3 AP ve Avr eg Jan. 18 


r. 
St L M Br Ter gu g 5s--1980/A-O}  __-_--- 1:2% Feb. 19)112% Feb. 19 


105 06 4 
by rd Pacific lst g 5s--2000\J - D/; 25,000/109 110 {109% Sale “+ ti — 108% Apr. 22}110 Apr. 8 


© 
= 
© 
ves 
on 
= 
© 
pa 
iE 
> 
.~) 
a 
ce 
oS 
© 
or 
on 
> 
= 
a 
ae 
2! Ot 
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108% Apr. 22)110% Feb. 20 
hiner 5s..--2000) Mch 1,000 Paeed 50 50 59 50 Apr. 25) 50 Apr. 25) 50 Mch. 22 50 Mch. 22 
= Div L Ist.g S6..--190381/J - Jj ---..-. RE SE > ~igkeie ho A ie te CUE. ca So ee ee eer ee 
£ Xe fh ge ee Oe eee ees Se SSE eee Eee eee ee) Ore eS Tea 
Tol & Ohio Cent—Ist g 5s.1935)J - J 2,000)}109% _.--- 109 10944/108% 10944/108% Apr. 24/1085 Apr. 24/)108% Jan. 10,109% Mch. 6 
Western Div ist g 5s.-.1935;A -O)} —------ BGBSE BGOSENIOR LOBSGIIOTSG 2. nn cele cence cece cele cc sce ccc ndbideed osecer te eS. 
General gold 5s-------- 1935|\J - Dj) ------ 103 104%/)|103 104% 103 REE SI SSE 103 Feb. 27)/104 Feb. i 
Kan & M Ist gu g 4s__--1990/A - O 7,000)) 92% 93%) 913% ____- RE 91% Apr. 2/| 92 Apr. 26] 9134 Mch. 2) 92% Jan. 3 
Second 20-year 5s_---1927|J - J 4,000) 98 99%'|| 98% 9834) 98% 98%) 98% Apr. 24) 98% Apr. 8] 98% Feb. 14) 99% Jan. 25 
Tol Peor & W lst gold 4s_-1917|J - J 8,000) 93% ..--- 94 9414; 945 95% 94% Apr. 15) 94% Apr. 15) 93% Feb. 14) 94% Apr. 15 
Tol St L & W—Prlg3s-.1925)J - J 5,000)} 874% _---- GE Ge eras 86% April 29} 86 April 29 86 Mch. 14) 87% Jan. 5 
Fifty-year gold 4s-_----- 1950|A - QO; 24,000) 67% Sale || 63% 64%) 61 63 | 624% Apr. 29| 65 Apr. 3] 624% April 29) 69% Jan. 10 
Coll trust 4s g Ser A----1917/F - Aj _-----//__ 75 SS 96 tel... | ie PG Ls Re PR ees a ee em Ee oP ee 
Tor H & B Ist g 4s -_July 1946|J -D 1,000) 89% __..- 89% ____- 90% <i:.. 89% Apr. 11} 89% Apr. 11); 89% Feb. 8 90% Feb. 8 
User & Del Ist con g 5s 1928\J - D 1,000)}1043% ___-- Pe ea eeee 106 Apr. 16/106 Apr. 16)105% Feb. 15|106 Feb. 23 
First peevne § Succes © Gl iccceset BO awwcull ee... 8 ee no ne Kvcwcidencinek ween fe se. oS. 
Union Pac RR & ld gr g 48.1947/J - Jj 218,000/101 Sale 101 Sale (101% 101%/101 Apr. 1)102% Apr. 22/)100% Feb. 2)102% Apr. 22 
Registered ....--.--- 1947/3 - 3} - 23'000/1 99 100% Sale | 99% ___~- 100 Apr. 26/100%4 Apr. 1\| 9944 Mch. 15|100% Feb. 9 
20-year conv 4s-_------- 1927\J - J ‘878. 000 _— — 103% Sale |103 Sale |102% Apr. 30)104 Apr. 9/1014 Jn. 10104 Apr. 9 
First & refund 4s__June 2008 M-S 156, 96% Sale | 96 97 96 Apr. 29) 97% Apr. 96 Apr. 29 os % Feb. 8 
Ore RR & Nav con g 4s.1946\J -D|} 32,000 95 Sale 95% 95%! 95 Sale | 95 Apr. 30) 95% Apr. 15) 95 April 30 Feb. 14 
Ore Sh Line 1st g 68----1922/F - A 7,000/|113% 114%|\1123% 11314|1125% 11234|1125% Apr. 22|112% Apr. 11 112%6 Apr. 22 133 Jan, 23 
First consol gold 5s._-.1946)J - Jj 27 000 110% whe 111 Sale (110% 110%/110% Apr. 22)/111 Apr. 4/110% Mch. 25)112 Jan. 18 
Guar refund gold 4s..1929|J - D| 102 000 lit aa 94 941% Sale | 93% Sale | 93% Apr. 25| 94% Apr. 1)| 93% Apr. 25) 95% Feb. 21 
Utah & Nor gold 5s..1926\) - J} _..--- RB esest = 8 eae 8 aa. gC cecuculaseecce conccllll dc me. Oe Ty Ite DOD 4 te 
Yandalia consol g 4s-.--1955|)F - A} -..--- Sepa as x 966° 97 | 94 2 I aR Raa ga 96% Mch. 26) 96% Mch. 26 
Consol 4s, Series B..1957|M - N 1,000)} 94 97 De <Jeee 95% 96%) 97% Apr. 8] 97% Apr. 8] 97 Jan. 15) 97% Apr. 8 
Vera Cruz & P ist gug4%sl934\J - Ji --_--_- Ye 99%/| 91144 9934/____- OT Ne en ae os Soe 
Webash Ist gold 5s_-_--- 1939|M-N| 98,000)}104% Sale 107% Sale |107% Sale |107 Apr. 22)107% Apr. 9/104% Jan. 2,107% Ape. i) 
Second gold 5s-_---- 1939,F - A 96 Sale || 99% Sale | 99% 99%/| 98% Apr. 24| 9944 Apr. 1] 96 Jan. 2/100 ch. 25 
Debenture, Series B, 68-1939 J - J 5,000)|..... "mae. 105 | 90 100 |100 Apr. 23/100 Apr. 23/100 Apr. 23/100 Apr. 23 
Ist lien equip sf g 5s----1921|M- S 1 ,000))....- Sols. 08 vo... 974% 100 | 99 Apr. 22) 99 Apr. 22” 99 Apr. 22/100 ch. 19 
Ist lien 50- gp g term 4s 1954;J - Jj - ----- 70 85 70 85 OR se i die GE eR Se Le aes 
Ist refund & ext gold 4s_1956/J - J 3,191,000)) 5554 Sale || 595 Sale | 65 Sale | 59 Apr. 2| 65% Apr. 26) 55% Jan. 2) 65% Apr. 26 
Cent Tr Co ctfs deposit - ~~ -|--.-- SO eed d cavcdbcdesd Uiciatcne Dad 617 Apr. 13) 64% Apr. 26) 6144 Apr. 13) 64% Apr. 26 
ee See ee Swine abwedicwcek’ .o Et MPR 6234 Apr. 26) 6234 Apr. 26) 6234 Apr. 26) 6234 Apr. 26 
Equitable Tr Co tis a ee DEM ded ca cecccdldtees Svs ginn co 5914 Apr. 13) 614% Apr. 17) 594% Apr. 13) 61% Apr. 17 
do stamped--.-_-..-}....-~ 852,000)|_.._. __.__j|--... __:..] 62% Sale | 58 Apr. 3] 6334 Apr. 25] 58 Apr. 3] 6334 Apr. 25 
Det & Ch Ex Ist & ‘$s. 194i So. goedne peeps "  Pigepe ae aI AS ai gS BS 106 Jan. 19|107 Jan. 16 
Des Moines Div Ist g 4s.1939'\J - J) -----. Re reese Beas cs 79 RR CRS: AAR BR BE 
Omaha Div ist g 34s-_-1941;/A-O) ----.- 67 69 a a 8g Pee: Eee ae 68% Jan. 8 70% Mch. 29 
Tol & Chic Div Ist g 4s.1941)M- 5S) -___--- 72 85 80 83 | 80 ES SESS PRG eres 72% Jan. 12) 83% Mch. 6 
Wabash-Pitts Ter lst g 4s_1954,J -D/ 18,000))..___. ____- ee A eee 37. Apr. 30) 39% Apr. 12/| 37. April 30} 39% Apr. 12 
Cent Tr & Old Col Tr ctfs_-_|_-_-- 535,000) 39 Sale || 39 Sale | 37 Sale | 37% Apr. 25) 39% Apr. 4) 374 Feb. 21 42% Jan. 9 
Columbia Trust Certfs--_---|.--.-- 99,000) 41 ' $f eae ae: Soe 37144| 37. Apr. 25 3914 Apr. 4] 37 Apr. 25) 41% Jan. 12 
Col Tr Ctfs for Cent Tr Ctfs..|....-| --.---~- 41 ORI Ste ee) ee a ere. | ae 
Second gold 4s-_---.---- 1954\J - D eee E86 “Seee..... 8 boci3 2%| 2 Apr. 2| 2 Apr. 2! +1 Mch.29| 2 # Mch. 28 
Trust Co ctfs of deposit ---}_---- 96,000} 14 2%] 2% Sale 24% 3 2% Apr. 1} 3 Apr. 6/| 1% Mch. 20) -3 Apr. 6 
Wash Term list gu 34s_-_.1945|/F - A}  -__-_- S756 ..... i“ pateees Be OEOE Bucs concaaleseced senceddenee Glace 
Ist Mar 40-year 4s_---- I940)F - Aj ...... Oa eee yaa sy Ra: eens BF ei 97% Mch. 26| 97% Mch. 26 
West Maryland Ist g 4s_-.1952|A - O/ff. 167,000) 87324 Sale 8734 Sale | 87 87%| 87 Apr. 25| 87% Apr. 1)| 87_ Apr. 25) 88% Feb. 21 
West N Y & Pa Ist g 5s.-.1937/J - J) ------||--..- 109% ||1071% ____- er ee Oe hee. 2 on eG. EA ce cak 107 % Feb. 27|10834 Mch. 29 
General gold 4s_------- 1943/A -O} 14,000) 8834 _-_-- 8744 Sale | 87 88%) 87% Apr. 10) 87% Apr. 1] 874% Mch. 21) 88% Jan. 3 
Wile hE intete 199814 -0| 15,0010 b 
ee rie—Ilst & os A - 000/}10334 __--- 104% Sale |10 105%|104 Apr. 3/1044 Apr. 1/104 Apr. 3/105 Feb. 23 
Wheeling Div os oss ee o-O) ease 102 104 nee 103% os 6 oo » ” Pes erie . j leet: pe hiep. . ay. & Ss wae 
Exten & Imp gold 5s__.1930;F - Aj -._--_-||____- 8 ce ye POR) Cee PR yt pt ones See 
Wh & LE RR Ist con g 48s_1949|M- S| 45,000) 8334 85 || 84% 85%| 845% Sale | 845% Apr. 3] 8544 Apr. 23) 84 Jan. 3) 85% Apr. 23 
20-yr equip s f g 5s_---- 1922|\J3 - Jj ..---- SOE secvik O56 lL) Mee es cece neon duGe bse ob Sc ca sured bs Mckse~ 
Win : Soe eo in 49196013 - 3] 5,000 
nston-Salem st 4s - ee 92144 92%|_____ 9 9134 Apr. 23] 91% Apr. 23 o1% Apr. 23} 93 Mch. 4 
Wiscon Cent 1st gen g 4s--1949|J - J) 114,000)) 9234 Sale || 93 Sale| 93 see" 9254 Apr. 26 9346 Abr. 1 9214 Jan. 4| 93% Feb. 20 
up SD div&ter Ist 4s 1936)M-N 6,000) 915 92 |__.__ 92% 91% Sale | 914% Apr. 24] 9134 Apr. 30) 9144 Apr. 24) 92% Mch. 4 
B kl wag Rang ted be 1945 A-0O} 56,00 
rookiyn dap iTans & 08 - - . 000/103 44 10634/|104 10434|10434 Sale 104 Apr. 20|104% Apr. 25/103 Jan. 16)106%4 Mch. 21 
a orem ont asec rggmay - 4) SES O00) Bays Sale| 88, Sale| gz” gale | Bene Abr 20] SRK Abr. tl bye Jan. a] B84 Moh. 2 
* - ’ e . m * 
Bhiyn @ Go & Seug se'1641im-N) 01) 017% ne 2013 10s) l102 102}e|1017% Abr. 10}102%¢ Abr. 22/101%8 Jan. 2109) Apr. 2 
yn Un El Ist g 4-5s-- - 5,000}}_ _ _ . - 101}4||102 Sale |102%4 102%|101% Apr. 19/102 Apr. 8|101% Jan. 13|103% Feb. 9 
Stamped guaranteed.1950\F - A 3,000)|10134 Sale {|1015% 103 101 102 4/102 air. 26 102% Apr. 26/101% Jan. 2|102% Apr. 26 
Kings Co El 1st g 4s.-..1949/F - A} 10,000/|__.~~ 85 8414 85%| 8544 85%4| 85 Apr. i3| 85% Apr. 25|| 834 Jan. 16) 85% Apr. 25 
Stamped guaraneeed _1949)/F - A ,000)| ..... 86 || 84% 851<4| 85% 85%| 85 Apr. 13 Apr. 13|| 84% Jan. 18) 86° Feb. 15 
Nassau Mlec guar gold 48 1951/3 - Ji 5,000)... . 77%4|| 79% 80%! 795% 80%! 79 g Apr. 22 Apr. 378 Jan. 12\ 81 Jan. 24 
cpa g EEO HREG ©] 8Ohaeyg NRE OS UTM Ri LGR A As 11 Heb. 
TY yy — aa “--e@ @e2see 101 noobie nnaandd’ anadsntoesceoe @.boeoneu c . - 
Un oe ist cons’ e4 a repels - J} 22,000} 78 79 || 79 Sale | 78% Sale sax Apr. 30) 79% Apr. 17|) 78% Mch. 11) 7934'Jan. 22 
tee ate Lela Gent SGM- S| 1,000)----- --—- 94%)... 93 | 93 Apr. 19/93 Apr. 19] 93 Mch. 4) 95. Mch. 14 
rand ist gold a + ee er ee Be 99 100% 222 100% 22] Ss 5 &... ec. dn 100% Mch. 29/100 Mch. 29 
Havana Ax y cons £ 58-1952)F - A! = 2,000)... _. ~.. io. 99822 99 90 Apr. 9°99 Jan. Feb. 
inter-Metrop coll aye 198 A _- 01,337,000" 80% Sale { 833% Sale | 8214 Saie B28). Abr. 30 Apr. 14°80 Jan. $444 Jan. 22 
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wistra gy bs, Ser A reg 
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_ fr Go etfs of dep stamped -_ 
& 7th Av lst con g 581943 

&o & 9th Av ist gu g 58.1993 
Lex Av & P F Ist gu g 5s 1993 
Third Av Ist con gu g 48.2000 
Central Tr Co ctfs stam 


5s...1919 


837 


M-N 

J 

A-O 
O 





1935 


wn 





% 

New York Rys Ist & ref 48 1 
ustm’t income 5s-- 1! 
y LtH & P Ist g 5s. 
St Paul C Cable cons g 5s. .19 
Third Ave list ref 4s 
ustment income 
& Lt Ist s f 58.1923 
Undergr’nd of London4 4s 1938 
RR TE ERG 44 1948 

ys Inv—5s Pitts iss. 
United a Rys St L ist g 4s_.1934 

St Louis 


United RRs San 





1937 


-1926 


imp 58.1924 
s f 48. .1927 
& Pow ist 5s 1934 


a. Nay Ist g 5s__.1947 
Un Gas Co Ist c g 5s 1945 
Gas Co Ist g 5s__..1947 
Detrek City Gas Co g 
Det Gas Co con ist g 5s__..1918 
Detroit Edison Co ist ae 


5s. .1923 


Purchase money 
Ed E1 Ill Bkn Ist con 
Lac Gas L Ist g 5s__- 
Refund & ext Ist g 5s. ._1934 
Milwaukee Gas Lt list be .1927 
Newark Cons Gas cons 5s g.1948 
N Y Gas El] Lt H & P 5s_.1948 
Purch money coll tr g 4s 1949 
Ed E] Ill lst cons g 5s- 
El L & P ist c g 581930 
& Elec Co Cal G 
corp unifying & ref 5s. .1937 
People’s Gas & C—lIst 6s_.1943 
Refunding gold 56 1947 
h Gas L & C Ist gu g 5s 1937 
Consum Gas Ch Ist gu g phe 
Ind Nat Gas & Oil ref 5s_1 
Mut Fuel Gas Ist gu g 5s 1947 
Phila Co conv deb 5s 
Syracuse Lt Co Ist g 5s__..1951 
Syracuse Lt & Pow s f 5s_.1954 
Union El L a P refund 5s_1933 


& E 


1919 


& El ref & ext 5s_1957 
Westchester Light gold 5s_1950 
Miscellaneous Bonds. 
Adams Express coll tr g 48.1948 
Armour & Co Ist real est “<> 
Bush as pg Ist 4s 
Chino Co a Ist conv 6s. -1921)\J 
s_1943|M - N 
gs ’22)\A - 
Int Navigation Ist s f 5s..1929/F - 

Morris & Co Ist s f 44%s__.1939\J - J 
N Y Dock 50-year gold 4s_1951/F - 
Niagara F Power Ist 5s___1932/J 
Pub Ser Cor N J gen 50-yr 5s ’59)A - 
Ist conv 6s_1921\J - J 
ist 30-yr 58 1939\J - J 
Telegraph and Telephone. 
Am Tel & Tel coll trust a 1929 i. - J 

Convertible 4s 1936 
Commercial Cable Ist g 4s 2397. 
Keystone Telephone Ist 5s 1935|J - J 
Met T & T Ist sf g 5s 
Mich State Telep Ist 20-yr 5s’24/\F - 
N Y & N J Tel gen 5s._._.1920;|M-N 
N Y Tel ist & yp A, 4s- he 7 - 


West Un—Coll tr cur 5s_..1938 
Fund & real est 444s g__1950 
Conv 4s Series A 1936 
Mut Un Tel gu ext 1941 5s! 

sg1934\J - J 

ng & Industrial. 

Allis-Chalmers Ist 5s 1936 

Am Ag Chem Ist cons 5s. 

Am Cotton Oil 44%s- _Nov 1915 
Debenture 5s 193 

Am Hide & L Ist s f g 6s._.1919 

Am Ice Securities deb g 68.1925 

Am Smelters Securities 6s.1926 

Am Spirits Mfg ist g 6s._..1915 

4 


-1928 


American Thread Ist 4s.._1919 
Am Tobacco 40-year g 6s-- aaa 


is Co ctfs of deposit 


Tr Co ctfs of deposit 
P Lorillard Co 7s temp bonds 


bonds 
& Myers EOP 8 temp bds 


Am Writing Pa 
Baldwin Loco 





ay 1919 


1995 


1932 
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RE 
Orbos 


1918|M 


y ds 

ristsf5sl1919\J - J 
ks Ist sf 5s ’40|M-N 
Beth Steel Ist ext s f 5s:.1926\J - v 
Central Leather 20-yr g 5s_1925/A - 
Consol Tobacco _s 
Oorn. re Ref ¢ 


1 
ban-Am Sugar col tr 6s_191 
Distillers’ S C con 
E I du Pont Pow 


5 dok + F - 


Gn > Oe = Saeeeeensesses 
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oe ae oe ae wee ee Bg 
COumrOnmZrou 
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4 
5 
Ist g 5s be 

1936 














99 
30 ,000)|105 


















18,000)|118 % Sale 


64, 


: 
Se 


000), 91% Sale 
611,000||120 Sale 
90 Sal 


102% Sale 


102% 104 


70% Sale 
82% Sale 


94% Sale 


90% Sale 
115% Sale 


66% Sale 
102 %4 7} 








101% Sale 
90 90% 


8934 90% 
8487 
0034 .---- 100 


82 83% 
102% 103% 
341 


4 


93 9334 











-_——-"—-—-— -— -~_—-——-——- — = 


es 





-——-—---— = ~~ -—-—-—-—<- - -— 





. 29 
por: 17| 97 Apr. 1 
4ose Abe . 17| 75% ae. 9 
89 Apr. 22) 92 Apr. 4 



































{ RANGE SINCE JAN, 1, 
Lowest. Highest. || Lowest. | Highest. 
sk.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
104 Apr. 29)104% Apr. 4/103% Jan. 105 Jan. 26 
96% Apr. 18 “96% Apr. 18 96% Jan. 4) 98 Feb. 7 
97 Apr. 8] 97% Apr. 23] 96% Jan. 10| 98% Feb. 9 
wore TIT IT TET IIIT LITT 9046 Feb. 191102 Jan. 19 
99% Apr. 18)100 Apr. il Jan. 104 Jan. 2 
i. Sub bbcdadtoseae wenien 58% Mch. 11) 58% Mch. 11 
nh ke Drink AA done ae 57% Jan. 62 Jan. 25 
103% Apr. 26|104 Apr. 22/103 Jan. 2/)104% Mch. 8 
102 Apr. 24)103% Apr. 12)|101% Jan. 65)103% Apr. 12 
Sana dak mde hh than ude ood Jan. 103 ch, 
inetd tenkialbitewhe whoa Jan. 80 Jan. 5 
74 Apr. 30) 76% Apr. 2/| 74 Apr. 30) 814% Jan. 11 
109% Apr. 4)109% Apr. 2)/109 Feb. 17 110% Jan. 18 
"86. Apr. 3| 86 Apr. 3] 8434 Jan. 8| 8814 Feb. 14 
79% Apr. 23} 81 Apr. 1i| 79% Apr. 23) 81% Jan. 
51% Apr. 19) 55% Apr. 4] 513% Apr. 19) 59% Jan. 8 
svascc eencaslidecee accengifene Gan. lee . Eee. 20 
83 Apr. 30) 84% Apr. 2) 83 pr. 30} 86 Jan. 
72 # £=<Apr. 13) 74% Apr. 20) 72 = Apr. 80% Jan. 11 
97% Apr. 12) 99 - Apr. 29)| 97 ch. 22} 99 Apr. 29 
95% Apr. 26) 953% Apr. 4/]| 944% Mch. 96% Jan. 19 
85% Apr. 1) 90 Apr. 24) 74% Jan. 90 Apr. 24 
86% Apr. 19) 86% Apr. 19 Feb. 86% Apr. 19 
78% Apr. 26; 79 Apr. 1 77% Jan. ch. 
ie eee ee he ail, a Cee Jan. 85 Jan. 23 
66% Apr. 2) 68% Apr. 17|| 66 Mch 70 Jan. 2 
96% Apr. 10) 96% Apr. 10 Jan 97% Jan. 11 
107% Apr. 1|107% Apr. 15/1061 Jan. 2)107%4 Apr. 15 
61 Apr. 16; 63 Apr. 29 63 abe. 29 
RE SE EES EF Meals 100% Feb. 15|101, Jan. 11 
101% Apr. 1\101% Apr. 24 10194 Jan. 15 102% Mct 19 
106% Apr. 2)107 Apr. 30|106 Jan. 18107 Apr. 30 
105 Apr. 2|105 Apr. 2 iii aacié 105% Mch 5 
ET ES i AES AES 3s 99% a 27| 99% Ja. 29 
Sa A i a 05 Mch. 8/105% Feb. 14 
116% Apr. 29|117. Apr. 10)115%4 Jan. 9117 Feb. 15 
4\102 Apr. 311021 Apr. 26/102 Mch. 23'103° “Men. 12 
101% Apr. 30/101% Apr. 4/101 Jan. 4)1015 Mch. 23 
a re on wits ieee | Jan. 26° 90 Jan. 10 
106% Apr. 22)10644 Apr. 22/106% Apr. 22)106% Apr. 22 
103% Apr. 24/104 Apr. 2/102 Jan, 2)1 Feb. 15 
8844 Apr. 1| 89% Apr. 25) 88% Jan. 19) 893% Apr. 25 
cchiatlabllnistedges teceiditecdpaoaadiotnincaibdinaeh 112% Jan. 29113} Feb. 26 
‘casi tie” enaidh iedlt | encase onne--h02 Feb. 20:102% Mch. 18 
Apr. 1| 96% Apr = 94 Jan. 9644 Apr. 23 
16% Apr. 2|116% Apr 2\/116 4 Apr. 2.117% Feb. 7 
102 Apr. 15/1 Apr 15; 101% ch. 27|102% Jan. 17 
103% Apr. 19|103% Apr. 26103 Jan. 3|:104% Mch. 2 
wcnce easbantidbcds cosslul GO. Mien. Oe ae tee. oe 
itv tus sacoguensstaa Seteee 100% Jan. 27\|10134 Mch. 23 
See Se ee ee ee) ie 107 Feb. 9/109 £Feb. 16 
“96% Apr. 4] 9614 Apr. 4|| 9634 Apr. 4) 9834 Feb. 14 
01 Apr. 3/101 # Apr. "| 101 Apr. 3/101 Apr. 3 
104%% Apr. 17|105% Apr. 30/1043 Apr. 17|1053{ Feb. 23 
864% Apr. 26; 88 Apr. 4] 86 Jan. 2) 88% Feb. 23 
9134 Apr. 26| 9244 Apr. 11|| 91% Jan. 2) 9234 Apr. 11 
904% Apr. 12) 9034 Apr. 10) 89% Mch. 21} 92 Jan. 24 
97°" Apr. 22| 9734 Apr. 16\| 97 Apr. 22| 99 Jan. 5 
12334 Apr. 4/130% Apr. 26/116 Jan. x Se Apr. 26 
“63. Apr. 20| 70% Apr. 1\|| 63. Apr. 20) 708 Mch. 30 
79 Apr. 23) 82% Apr. 1|]| 79 #£=Apr. 23; 82% Apr. 1 
ee wre “85 Apr. 30| 84 Feb. 13) 85% Jan. 27 
100% Apr. 26'100% Apr. 26)100% Apr. 26,100% rd 26 
93%, Apr. 23 94% Apr. 24) 92% Feb. 9 9414 . of 
116 Apr. 27/118 Apr. 26/116 Apr. 7118 Apr: 26 
OS: POC EES Gigs IR, MIPS <2 102% Feb. 27,|103 ch. 11 
905% Apr. 29} 91% Apr. 6) 90 Jan. a sei Mch. 2 
114% Apr. 13)116% Apr. 26\108% Jan. 2.116% Mch. 25 


82% Mch. 29| 82% Mch. 29 
82. Jan. 11) 82 Jan. 11 


100% Feb 21 


04% Jan. 17,105 Feb. 6 


52 Jan. 22) 6744 Mch. 30 


© 
© 
es) 
@ 
o . 
— 
~ > 


92% Jan. 33 att! 
118% Jan, 2/121 ag 25 


94 ' “11-95 Apr. 15) 8984 Jan. 11 
88% Apr. 16| 89% Apr. 30) 88! 


Feb. 


19/1023 Feb. 17 
6| 9854 


Jan. 3 
9554 Feb. 26 
100 Jan. 3 





3} 80 Apr. 26 
102% Jan. Hho Apr. 


-9 
5|101 Jan. 29 
Apr. 17 








STOCKS—STOCK EXCHANGE RECORD. 
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BONDS | Int. wr  . About| PRICES IN APRIL. } RANGE SINCE JAN, 1. 
° Peri-| ai Fan, 2 ; eo aaa . : 
N Y STOCK EXCHANGE od. April 1. , April 30. | Lowest. Highest. . ] Lowest, ’ Highest. 
1 id } ae | Sale Prices. || Sale Prices. | Sale Prices. 
Manufacturing & Indus (Con.). id. Ask. \Bid. Ask. Bid. a es. e 
General Elec aD § S728. - ~3083 F-A 5,000)|_...- 82 ae ‘aeou« eee Apr. 13 8834 Apr. 12 - sone . ie ope 13 
10-yr gold deb 5s-.-.--..- 1917\J -D|_ ------ 153% Sale ||..--- -----|----- Scie ~ ve Ge ogee eta ot al on = HE ps uo. . 
General Motors Ist lien 6s_1915;A - 0; 100, 981% Sale ||100 100% ‘ a 996 oe, 25 100 nee. a _ onl ae ~ a0 
Illinois Steel deb 4%s._.--.1940)A -O)} 153,000)...-- -----||----- ----- 101 Sule 101 aoe 17-101 ao + BL aes: +15 -. 4 
Indiana Steel Ist 5s .--.-- .1952|M - N 2,029,000)).-..-. -.---//----- ----- “ rook 2104 ae: 5 pr. e. 
Internat Paper 1st cong 6s 1918|F - A| ' 9,000|10334 10334]|104 " Sale {104° Sale |10354 Apr. pr. 1/10344 Feb. 16/1043 Meh. 18 
Cons conv s f gold 5s...-1935)J - J 10,000) 8444 Sale || 88% 91 89% 91 89% Apr. 10 90 Apr. 23) 8434 J 2} 91 . 80 
Int Steam Pump Ist sf 5s_1929|M- S$ 65,000)|_..-- 92%|| 93 Sale | 92% 93 92% Apr. 16 93% Apr. 2/| 9134 Meh. 14} 93% Jan, 25 
Lackaw Steel Ist conv 5s..1923/A - O 30,000)| 96% 97 94% Sale | 9444 Sale | 94 Apr. 44 95 Apr. 6) 94 r. 17| 97 an. 5 
lst cons 5s Series A.....1950/,M- S 52,000)| 80 Sale 77% Sale | 78% Sale 7774 Apr. 25| 7834 Apr. 30) 77 ch. 12) 82% Jan. 8 
5-year conv 5s-_-.------ _1915\M- S|} 114,000] 91344 91134]| 91% Sale | 90% 91% 90% Apr. 17| 9144 Apr. 10) 9034 Apr. 17| 923% Feb. 9 
Mex Petrol Ltd conv 6s---1921/A - 0} 228,000). -----||----- -----| 99% Sale | 95 Apr. nai Ba Apr. 26) 95 Apr. 11;100 Apr. 26 
NatEnam&Stpg 1st 20-yr 5s’29|J - D 6,000) 9334 9534) 94 94%%| 93 94% Apr. 2) 94% Apr. 2 6; Jan, 24) 941% Apr. 20 
National Tube Ist 5s----- 1952;|M-N/ 812,000))..... ...-.]|----- ---.-|101% Sale 100% Apr. 17 101% Apr. 26/|1005g Apr. 17/101% Apr. 26 
N Y Air Brake Ist conv 6s_1928 M-N ,000)| 9914 100 98% 98%) 99% 1 98% Apr. 6100 Apr. 10) 97 ch, 18)1 Jan. 3 
Ry Steel Springs Ist sf 5s.1921|J - Jj) ------ Bs aneea 97% S Liem Ce.  tvescs ccasee Sc vigie a eteellil 97} Mch, 29} 98% Jan, 15 
mes I &S Ist &coltr5s 1934;A-0O 3,000))102% ..--- 102% .---- Fae 102% Apr. 15104 Apr. 25)102% Apr. 15)|104 Apr. 25 
10-30-vr sink fund 5s...1940 A-O} 644,000) 91% 92 91 Sale | 92% Sale | 90% Apr. 2) 93% Apr. 90% Mch, 27; 93% Jan. 16 
Standard Milling 1st Sa. -1930/M - N 32000 87 88 34|| 87% Sale | 87 88 874% Apr. 24; 88 Apr. 8744 Apr. 24) 88% Jan. 8 
The Texas Co conv deb 6s 1931'J - J| 246,000] 94% Sale || 98% Sale | 98% Sale | 98 Apr. 1) 98% Apr. 26]| 943%4 Jan. 2| 99 Feb. 9 
Union Bag & Paper Ist sf 5s bar 2 Gl e<aaes | 94 --..|| 9444 9654/.-..-. DPEéabedu behbtetdaeesia cabace 94 an, 5| 9414 Feb. 14 
BERNE co nkcccpebccdstaetelecess| ccoeses 94 97 34)| 95 97 = ao 3 OP Sdubdiedingeobgtngeots sebtnen 94% Feb. 19) 94% Feb. 19 
US Leather sfdebg6s...1913M-N;} 11,000)102 -.--- 101 101% 100% 101 00% Apr. 10101 Apr. 24/100% Apr. 10,102 Jan. 15 
U S Realty & Imp deb g 5s 1924 J - J 66,000)} 895 90 89 Sale | 89 89%) B87 Apr. 18) 89 ns 1); 87% Feb. 20) 90 Jan, 19 
US Red & Ref Ist sf g 6s.1931/J - J 3,000)|_. .< - | ae OO .A4s% 50 50 Apr. 10. 50 r. 12| 50 Apr. 10} 50 Apr. 12 
U S Rubber 10-yr coll tr6s 1918 J - D) 175, 000; 104% Sale seats Sale |104% Sale 104% Ane. 16 104% ro 26/}103%4 Jan. 5105 #$£=Jan. 30 
U S Steel Corp s f g 5s Apr 1963 M - N 1,947,000)|10134 Sale ||102% Sale |102}Sale 102. Apr. 27 102% Apr. 4 10134 Jan, 2)104% Jan. 23 
Registered -..----- Apr 1963. M-Nj| 112 2,000 5 A 102% Sale | ici the nid 101% Apr. 25 rots, Apr. : 101% Jan. 5104 Jan, 22 
Va-Car Chem Ist 15-yr 5s-1923 J - D} 158,000/100 Sale ||100% Sale | 99%4 Sale | 995% Apr. 29 100% Apr. 995g Apr 29/101 Feb. 14 
Western Elec Ist 5s Dec 31 1922J-J 66,000, 102% Sale ||102% Sale (102% 102% 102% Apr. 23103 Apr. 9 102% Jan. 6,103% Feb. 20 
Westingh El & M consf5s 1931 J - J} 152,000) 93 Sale || 9434 Sale | 954 Sale | 9434 Apr. 1) 95% Apr. 26// 93 Jan. 2) 9544 Apr. 26 
10-yr coll trust notes 5s.1917,A - O 0,000)/..... 9734/|..--. -.-..| 964% 98 9744 Apr. 18, 98 Apr. 19)| 97% April18| 98 April 19 
oal and Iron Bonds. | 
Buff & Susq Is f 5s_------ 1932 J -D} --.-..- ate 97 COPE GE. Webtaehess cbbenedacssds ccbsiddennnwit. dutdedinnbnud sidowe 
NY Be i ea,  *. 3 ff eee ae 93 eee a a i I a 
Col Fuel & I Cogensfg5s 1943 F-A 9,000) 98 1003%/| 994% --.--- 100 100% 100 Apr. 24100% Apr. 16/100 Jan. 26100% Jan. 18 
Col Fuel Co gen gold 6s--1919 M-N/} —-_---- gg Pree | ib. ere I ca egg | 10734 Jan 12107% Jan. 12 
Col Indus Ist coll tr 5s gu1934/F - A} 185,000] 74% 75% 74% Sale | 76% Sale | 74% Apr. 1) 77 - Apr. 30| 7244 Feb. 26) 77 Jan. 25 
Consol Ind Coal 1st 5s----1935J -D| ------ Dante POUitkins ens Mihae Hados pe cecccanan Ramps Pie's Stigieabghe sie Rete bitin doe 
Kan & Hock C&C Ist gu5s-1951 J - J Rind os0. kteeel BE: ae 96 984%) 97% Apr. 2) 98% Apr 4h Apr. 2} 98% Apr. 6 
Pocahon Con Coll istsf5s1957J - J}; 48,000)/.---- 86 8834 Sale | 89 8934 8844 Apr. 1) 89% Apr o7 8144 Jan. 31) 89% Apr. 27 
St L Rky Mtn & Pac Ist 5s 1955 J - J} 88,000)_.--- 80 81 82 | 83% 84 81 Apr. 2) 84% Apr. 26] 7934 Mch. 15 84% Apr. 26 
Tenn CI & RR gen 5s_---1951'J - J} 19 000/102 10234)103%% Sale (1024 103%4 102)4 Apr. 23 103% Apr. 15 102 ¥% Jan. 10103% Apr. 15 
Birm Div Ist cons 6s..-.1917\J - J 7 ,000 103 104 |104 105 |103% 105 (103% Apr. 19104 Apr. 15|103% Feb. 13)104 4% Mch. 15 
Tenn Div Ist g 6s..Jan 1917/A-0O| 6,000/1034%4 106 |/104 106 /|10334106 (104 Apr. 3104 Apr. 3/103 Jan. 5104  Mch. 27 
Cah C M Co Ist gug 6s.-1922J -D} —------ Se: ge ere Rae  iee'aed Et SOR TE Sa See eT ae 
Victor Fuel Ist s f 5s__---- 1953 J - J 2,000)|.---- 86 | ara aaa me Meese 86 86 Apr. 29, 86 Apr. 29) 86 Apr. 7 86 Apr. 29 
Va Ir Coal & Coke ist g 5s 1949 M- 5 3,000! 96 96354" 95 97 95% 96 96% Apr. 2 96% Apr. 26" 96 Mch. 28 98% Jan. 23 
a On the basis of $5 to the £ o—- b On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 
paid. s Option sales. y Bonds “when issued.’”’ z Flat price. 








STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 








































































































SALESTO MAY 1 | ids tala PRICES IN APRIL. | RANGE SINCE JAN,1 

— rice a -- —_ 
STOCKS. In Since Jan, 2 
N Y STOCK EXCHANGE) April. Jan. 1. 1912, April 1. April 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. |\Bid. Ask.|Bid. Ask.'Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 

Atchison Top & S Fe..100} 193,858) 501 /877| 106% Sale |108% Sale |7107% Sale |x107% Apr.30;110% Apr. 8/|103% Feb. 1 110% Apr. 8 
TN a ae ni 100 3,725 16,914 101% Sale ||103% Sale (103% Sale (103% Apr. 30/103%4 Apr. 9/101% Jan. 2110444 Feb. 10 
Atlan Coast Line RR--.100 20,500 55,833) 134% Sale ||139% Sale (140% 141%/139% Apr. 2/1434 Apr. 9/133% +P Jan. 10, 14335 Apr. 9 
Baltimore & Ohio-_--.-100 86 ,187 219,392/103 Sale |106% Sale |110% Sale (106% Apr. 1/111% Apr. 30710144 Feb. 1/111% Apr. 30 
"aaa 100 430| 2,734) 90 Sale 88 Sale | 884% 90 87% Apr. 27} 88 Apr. 26) 87% Apr. as A 91 Jan. 23 
Brooklyn Rap Transit .100 58,685) 254,800) 76% Sale 8334 Sale | 83% Sale | 824% Apr. 17} 84% Apr. 8 76 34 Jan. 845% Mch. 29 
Buff Roch & Pitts__..100 300 600 | ~ 105 1004 108 |106 114 |105 Apr. 2/106 Apr. 25/105 Jan. 16. 106 Apr. 25 
Preferred. .-....-.-- rt Garey res 129 150 ||126, 150 [126 150 |----.. ------|----.. ------ Dchenciberonntsdienhs abmhen 
Canadian Pacific- ---- 100; 146,437; 319,560 b2343¢Sale 238% Sale |253% Sale (23844 Apr. 2/256 Apr. 26/226)4 Mch. 4/256 pr. 26 
Canada Southern-_---- ge ee oe” re rr re pelea dh Shae | 65 Jan. 31) 67% Feb. 21 
Central of New Jersey _100 5,99 10,721/310 315 |360 Sale |394 Sale |360 Apr. 1/395 Apr. 29/305 Jan. 9/395 Apr. 29 
Chesapeake & Ohio _--.100 108;522| 326,377) 74 Sale || 78 Sale | 79% Sale a7 % Apr. 1; 81% Apr. 11)| 684 Feb. 1/ 8154 Apr. 11 
Chicago & Alton RR--100 550| 1,770) 16% 24 || 24 Sale | 21 24% Apr. 16) 24% Apr. 2) 17 Jan. 25) 244@ Apr. 2 
Preferred _.___---- 100 120) 420135 46 | 35 66%) 36 0 40 Apr. 26| 40 Apr. 26) 35 Jan. 5) 40 Apr. 26 
Chic Gt West trctfs_-.100) 18,915 36,905) 181% Sale || 19% Sale | 19% 19%| 18% Apr. 20) 20% Apr. 8] 17% Jan. 29) 204% Apr. 8 
Preferred trust ctfs_100 8,914 25,044'| 36 Sale | 374% Sale | 3634 37344] 36 Apr. 23) 3944 Apr. 8 35 Jan. 31| 39% Apr. 8 
Chic Milw & St Paul--.100) 118,128) 442 008, 109% Sale 10914 Sale {110% Sale |109%4 Apr. 1|112% Apr. 6/7103 Feb. 5/11234 Apr. 6 
i a 100 2,476) 9,362 145% Sale 145% Sale (144 Sale (142% Apr. 17/145% Apr. 8/142% Apr. 17/146 Jan. 2 
le isk ae ollie tne 92,721 ee ee ees, 7-16 Sale % Apr. 25} 9-16 Apr. 15 se 25| 9-16 rend 15 
Chicago & North West -_100 9,490 45, 590 \aa%g Sale |14414 Sale |1421%% Sale |14234 Apr. 30/145 Apr. 26)\714014N ch. 1/145 Apr. 26 
yl. a 100 418 1199 200 195 200 |190 194 |194 Apr. 27|194 Apr. 27)194 Feb. 29/198 ch. 26 
Chic St Paul M & O._--100 500 2 060. 137 141 (|136 4140 #|1388 140 (|135 #£Apr. 25)140 Apr. 10/135 Mch. 25)144 Jan. 30 
> eae a 150 co? - 300 Gee S60 Be Se Oe. cana cheap eteontee Sabaes 155 Jan. 30/a156 Feb. 6 
ee re Se eae fie ST RE eR EE Te, ee eg ee i 
Tr Co ctfs, asst paid 100 4,600 6.650 2 Sale 2% Sale 2% 3 2% Apr. 15) 3% Apr. 18) 1% Feb. 16) 3% Apr. 18 
Pref do do do _ 100 6,810 10,510; 5 Sale 6 Sale 844 Sale 53 Apr. 10} 104 Apr. 18} 4 Mch. 21) 10% Apr. 18 
Clev Cin Chic & St L..100 4,000 6,212) 60 Sale 54 58 58 61 57 Apr. 3) 62% Apr. 23)| 544 Mch. 28) 62% Apr. 23 
Fea 100 620 870; 92 110 974% 100 |101 105 |100 Apr. 2/101% Apr. 17/\a95% Feb. 24 10174 Apr. 17 
Colorado & Southern--_100 300 1,670) 44 48 4 44 45 44 Apr. 29) 45 Apr. 10) 42 Mch. 15) 45 Feb. 2 
First preferred---—-- 100 1,200 3,950) 76 77 74% 76 75 76 74% Apr. 10| 75 Apr. 10) 7444 Mch. 28) 76% Jan. 19 
Second preferred_..100) - _ ___- "435 65 75 66 7 66 BR Ra 2 a SE ie 68 Mch. 1) 70 Jan. 31 
Delaware & Hudson-.-.100 11,972 32,087/166 170 |16914 1701%|173 Sale |169% Apr. 2/)174% Apr 167 Jan. 10:175% Feb. 6 
Del Lack & Western_. 50 610 4,510'535 550 (|\a545 Sale |560  _---- 4044 Apr. 8/563 Apr 540 Jan. 16)564%4 Feb. 1 
Denver & Rio Grande_100 3,100 16,390} 195% Sale 23% 24 23 23144| 223% Apr. 29; 24 Apr. 19% Jan. 2| 24 #£=Mch. 27 
, «. aa 100 4,564 19,016)| 4034 Sale || 4354 Sale | 4134 Sale | 4134 Apr. 22) 44 Apr. 40 Mch. 16) 4634 Jan. 24 
tT we Minko gt -csedee| seasee 5 20 54% 10 6 TRAGslis Capcvsladeoce Danadebathged We ekaveaseee bhdebe 
Detroit & Mackinac_-..100 a Be ey eee ee ree Tt Gee 4 BRSRe:. “Ph aS AE: a ee eS RE ON a eS ae 
PROIGETOG .occcevcs ) ar 100/100 ____. RS SESS Ne eee 105 Feb. 16/105 # £=Feb. 16 
Detroit United Ry_-_..100 300 | ae. ee See 67 6144 Apr. 2} 65 Apr. 27|| 6334 Jan. 25) 65 + Apr. 27 
Duluth SS & Atlantic.100 1,095 4,645) 9 Sale 1074 11%| 10% Sale | 10% Apr. 20) 10%4 Apr 844 Mch. 4) 1144 Mch. 29 
ye 100 1,36 6,450) 17 i | ee 20% Sale | 20% Apr. 30} 21% Apr. 3) 16 Mch. 8) 21% Mch. 30 
SE Goo alictin kde wehiine 100} 422,750) 1 333° 954. 31% Sale 37 Sale | 37 Sale 36 78 oo 22; 39% Apr. 11)) 304% Jan. 15 39% Apr. ll 
First preferred - ~~ - 100} 50,330} 186 130 51 gale 55% Sale | 55% Sale r. 17| 57% Apr. 11]| 50% Feb. 3) 57 % Apr. 11 
Second preferred _--100 5,125 25,015) 42° Sale || 46 Sale 4444 46 133% _ 6; 48 Apr. 11/)} 40 Feb. 3) 48 Apr. 11 
Great gm chav ey pref._.100| 112,350 403.997 te Sale ||133% Sale (2132 Sale 2130 Apr. 15|135%4 Apr. 9/126 Jan. 15 135 %4 Apr. 9 
Iron ore erties. -_.- 400; 160,060 Sale || 42 Sale | 40344 Sale | 394 Apr. 17 42% Apr. 36 Jan. 31 44% Jan. 2 
G Bay & de Cop AGG «= nddidce hee 84 78 83 80 BDO eR elias Pa ares: 80 Mch. 13) 84 Jan. 10 
Deb ctfs B.__.-_-- 1000 37 311/11 183 12% 12%) 11% 12%4| 12 Apr. 16| 124% Apr. 3)| 10% Feb. 27| 12% Mch. 29 
Havana Electric Ry_..100} -...-- 100)| 934% ..-~-/|_-__. eS gee OS See Ieee 110 Mch. 29/110 Mch. 29 
EEOUETOG .. ncn wsue aes 500 RS Tee ee ik MS i le ie all 110 Feb. 20/12044 Mch. 30 
Hocking Valley------ 100 100 ae: 1oe ee ke le 127 Apr. 2/127 Apr. 2/127  Mch. 22/127  Mch, 22 
Illinois Central_._. . .- 00 10,337 41 639, 140% Sale |132% Sale (129% Sale [128 Apr. 3|1324% Apr. 11/1254 Mch. 18141% Jan. 23 
Interb-Met vot tr ctfs.100} 64,937| 339,982) 17° Sale || 2014 Sale 19% Sale | 18% Apr. 19} 20% Apr. 16% Jan. 3) 21% Mch. 27 
Preferred -.------- 100} 69,122} 468,097] 54 Sale || 60° Sale | 5734 Sale | 575% Apr. 30| 6134 Apr. 53% Jan. 3) 62 Mch. 26 
Preferred vot tr ctfs_100 100 ,000)| 5334 Sale |]... _._.- 5784 Sale | 57% Apr. 30] 5734 Apr. 52% Jan. 11) 5834 Mch. 11 
Iowa Central........- 100 950 ,420)| 15 16 12 Sale | 12% 13 12 Apr. 1) 12% Apr. 10% Feb. 815 Jan. 4 
Preferred -----~.-- 00 340 1,406| 29 32 || 24 28 | 27° Sale | 26 Apr. 2| 27. Apr. 24 Mch.15} 30 Jan. 4 
K C Ft S & M tr ctfs, pref 1 735|)| 77% 82 79 81 78% 81 79% Apr. 2) 79% Apr. 77% Jan, 4) 81  =Mch,'21 
Kansas City Southern_100 16,300 36 ,260, 2874 oe 27% 28%) 25% Sale | 243% Apr. 25) 29% Apr. 24% Apr. 25) 2934 Mch, 25 
ES ae 100 8,110 13,820) 62 66 60% Sale 59% Apr. 25) 64%4 Apr. 59% Apr. 25 655% Mch, 25 
Keokuk & Des Moines.100 100 ‘700 - 6 8 7% 9 7 Apr. 15| 7 ~= Apr 6 ch.18| 8 Jan. 4 
Preferred .-------- 100 140 400) 37 50 40 48 | 43° Sale | 43. Apr. 30} 43. Apr. 30/ia40 Jan. 17| 45 Jan. 24 
Lake Erie & Western. ._100 2,715 5,215)| 12% 15 14 16 15% Sale | 14% Apr. 12} 18 Apr. 24) 11% Jan. 26) 18 £Apr. 24 
PRREOE. ceseece-- 100 2,090 4,100) 25 31 34 37 | 35 £39 | 36 Apr. 8| 38% Apr. 24) 30 Jan. 8] 385 Apr. 24 
Lake Shore & Mich 50.100 “ 35/996. 450 4470 2. -..' =. a495 Apr. 18'a495 Apr. 18"'a450 Jan. 2710495 Apr. 18 
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STOCKS, SALES 70 MAY 1 xa EPRICES IN APRIL. | RANGE SINCE JAN."1, 
N Y STOCK EXCHANGE In rong es , : 
Apri. | Jan. | 33 1912. Apri 30. Highest. Lowest. Highest. 
Par| Shares. | Shares. Bid, Ask, Bid. Ask. Sale Prices. | Sale Prices. 
Lehigh Valley.....--.- 50} 484,960; 993, H. 80% —_ 168%% Sale 6|155% Feb. 5/185%4 — 5 
Long Island-----.---- 50 200 45 44 650 4344 Feb. 13) 47 oy 1 
Louisville & Nashville_100} 109,950 187,544 155% Sale 160 Sale 9)149% Feb. 1/163 ove: 
Manhattan Railway ---100 744 4,964/1135 Sale 135 138 2/135 Jan. 2 wi: ch. 
Minneap & St Louis_._100 3,585 7,483/|_..-. 31 23 Sale 21 Mch. 14 Jan. 
Deo atacuk ke 100 3,595 § ,447\|_.... 59 49% Sale , a40- «Feb. 26 aby Jan. 
M St? &é8 68 M...... 100; 18,085 44 ,104'|/134\% 136 140% Sale . 16129 Feb. 3/143 ops. 
Preferred ......... 100 1,656 4,086/148 150 150 151 - 161474 Feb. 1/152, ch. 
Leased line certificates _ - 600 1,133'| 87 90% 86% 88% . 22)| 87 Apr. 22/a88% Jan. 
Mo Kansas & Texas...100; 18,800) 59,900] 295% Sale 29% Sale 264 Feb. 10 sre Mch. 
SS eres 100 2,030 4,980) 62 65 61% 62% 17|| 61. + Feb. 29 Ape. 
Missouri Pacific.____- 100} 183,950 467,313) 40 Sale 435% Sale . 6] 385 Feb. 24 47 34 Mch. 
Morris & Essex -_---_-- 50 100 ERE aE RE AR i 4a171 Jan. 22/175 Apr. 
Nash Chatt & St Louis_100 400 Lee © (ehece 160 170 9/|160% Ope. 221169 Jan. 
Nat Rys of Mex ees 100 1,678) 68 72 64%| 65 Sale 64% Mch. 30} 71 Jan 
Second pref.-.....- 100 8,700 53 ,489)| 354 Sale 30% Sale 24) 28 ,Apr. 1) 36% Jan 
N O Mobile & Chic pref 100} ____-- |e |. ee See As 30 ch. 21} 30 Mch 
N Y Cent & Hud Riv__100) 265,065) 559,890 hae Sale 11934 Sale 106% Jan. 9/121% Apr 
N Y Chicago & St L___100 8 ,685 12,185 57 57 60 Feb. 29/ 61% ree 
First preferred _---- ea eee 200 98% 100 ee SRD | hee wed viduheelenbbnskhncees 102% Mch. 26/103 ch. 
Second preferred_..100 210 1,135)|| 75 85 89%) 85 90 , Jan. 27| 90 Jan. 
New York & Harlem--_50 84 SEES SESE RRC NE ESE, aa . 29)1a350 Apr. 2\a360 Apr. 
N YN H & Hartford__100 5,825 18,976)/|137% Sale 137% Sale 11136 Feb. 1/1424 Apr. 
N Y Ontario & babes * 12,900 41,850) 38 Sale 39%| 39% Sale . 12|| 35% Mch. 7| 41% Apr. 12 
ke "= ., eee 3,549 3,549) PRR SiS ER Sey URE Pace St 93 Sale . 26) 8834 Apr. 13| 93% April 26 
Norfolk Southern.___- 2'500/ 6.299)| 461% 4834 Sale 46 44 Feb. 29| 5244 Jan. 
Norfolk Western- -- --- 100 118,470| 261,477||108% Sale 113% Sale 3)|107%4 Feb. 1/114% Apr. 
Pref (adjustment)-_-_100 260 »243)} 90 91 285 92 . 29) 90% Jan. 4) 92 Feb. 
Nor Ohio Trac & Lt___100 2,100 3,225)| 54 634% 64% . 16) 56 Mech. 11) 67% Apr. 
Northern Pacific -- - -- - 100| 155,765) 506,421//1173% Sale 2121 W%Sale . 16115% Jan. 15,125% Apr. 
Pennsylvania -.....-.- 50! 109,422} 294,679123 Sale 125% Sale . 26/122% Jan. 9,126% Apr. 
Peoria & Eastern_-_--- 100| 4,625 5,325|| 13 154% 16% . 23|| 138 Apr. 17| 17% Apr. 
Pitts Cin Chic & St L100} 16,300 91,272!| 9814 Sale 10644 Sale 9834 Jan. 2/108 Apr. 
..  .. epg 100 400 1,950 a Sale 109% 116 pr. 13)108% Jan. 2)117 Feb. 
RR Securities, Ser A_1000 210 310) 86  __...||a88% Sale |----- 89 pr. 11)) 88% Apr. 11) 88% Apr. 
Reading Company-.--_- 50/2 536,800 8,372,740)15154 Sale 2175%Sale . 29)148% Jan. 11/179% Apr. 
First preferred _---- 50 5,000 9,570) 89 91%) 91% Sale . 2911 8944 Mch. 22| 93% Apr. 
Second preferred_-- 50) 15,170} 30,720) 90 9834 Sale . 29/1 94° Jan. 11/101% Apr. 
Rock Island Co_..-.--- 100} 249,950) 436,060) 2434 Sale 28% Sale 2234 Feb. 26' 30% Apr. 
Preferred ......... 100| 90,530! 229,190)| 4814 Sale 56% Sale 48 Jan. 3] 595 Apr. 
Rome Watert’n & Ogd_100) _----- Dnt wehbe “Simos WIE BE lodeons eodecclogcteco sescne a125% Feb. 20 7a126 Jan. 
Rutland preferred. ---100) 50 ft ae SRI 60 80 - 16 50 Jan. 17; 65 £=Jan. 
St Louis & San Fran__100 3,620 14,297) 23 25% 26% - 11) 23 Jan. 5) 29% Mch. 
First preferred --- 100) 1,145 4,935] 67 6914| 65% 66 . 11) 65 Jan. 19) 6914 Mch. 
Second preferred...100) 12,065 44,507)|| 4034 Sale 403% Sale - 11/) 384% Feb. 16) 43% Apr. 
oe a ee eee ce  “Seatenl  saddndiibiece ee) Sete Ge Te. Esawucn vipdibuladmded nen caelindasdw pao oeue~ek saneka 
Pref stk tr ctfs...100) ...... 300/105 125 Dt... Bee... Sednnne naddbaldaiends waeeee 105% Jan. 4110 £Mch. 
4%, stock tr ctfs_1000; -..--- 83) 55 BONG BG nt 4s deci valdbpowns cocses 53 Feb. 1) 57 Feb. 
St Louis Southwest -- - 100) 2,900 8,800) 29 32 2|| 2934 Jan. 22) 34% Apr. 
IND or os, 100. 4,925 15,925) 69 75% Sale 8|| 684% Jan. 17| 77% Apr. 
Seahoard Air Line_...100; 15,805 vbad smnonBabea wed 5% . 4 25% Apr. 24) 27% Apr. 
IE ii deine 100; 28,895 28,395 eae Bp ae ano em 52% Sale . 29) 50% Apr. 16) 53% Apr. 
Southern Pacific Co__.100) 113,695) 445,684/111% Sale 112% Sale 8 105% Feb. 11)115% Apr. 
Southern vot tr ctfs_k_100 70,400; 287,180) 28% Sale 29% Sale 9} 26% Jan. 31} 31% ape 
Preferred do do--100' 17,800 85,405) 714% Sale 74 74% 9 6844 Feb. 3] 7644 Mch. 
Mobile & O stk trust ctfs|; --.--.-- 100) 80 89 80 BE Finsane ascatelmasede casces 82 Feb. 24) 86 Mch. 
Texas & Pacific...-.-- 100| 10,750 31,400} 21 Sale 24% 25 20% Jan. 3) 26% Apr. 
Third Ave new......-..-- 22,250; 244,805) 41 Sale 383% Sale 37 Apr. 16} 49% Jan. 
Toledo Rys & Light _-_100 13,198 17,498; 3% 4% 8% 9 3 Jan. 15) 10% A 
Toledo St Louis & W_-_100 5,300 20,450 13% Sale | 14% Sale 123% Mch. 4] 16% 
to a eres 100 5,300 18,565) 34% Sale 34% Sale 32 Mch. 18} 36 Ap “ 
Twin City Rapid Tran_100| _—1,480 4,271//105 Sale 105% 107 10434 Jan. 5/1064 Feb. 
REED “idunedcab« an deena 210/132 145 in: EO. iekeses sescctMesoeue saeosee al4144Mch. 25'a145 Jan. 
Union Pacific.....__- 100) 986,344 4,645,861) 172% Sale 173% Sale 160 Feb. 1/1755 Apr. 
2 a 100 6,138 34,355)| 9234 Sale 91 91 9 91 Mch. 16) 93% Feb. 
United Rys Inv of S F_100, 3,820) += 16,552/| 31° 33 34 Sale 30% Jan. 5] 37% Feb. 
Preferred ........- 100 6,950 32,850)/ 58 Sale 61% 62 58 Jan. 2] 65% Feb. 
Virginia an © Fewer. .res 1,000 5,200)| 41 47 48% 41 Jan. 4} 50 Apr. 
i, | aie Prone i fF is es ann memes ps Seen et ap | Jan. 26 88° Feb. 
WE cin Sibind ances 100; 22,200 49 ,283)| 6% Sale | 84% Sale Jan. 4| 9% Apr. 
Preferred _........ 100} 31,150;  79°780] 16% Sale 205% Sale 18% Jan. 2| 2298 Abr. 
Western Maryland Ry_100 12,550 39 ,991)| 60% Sale 61% Sale 55% Jan. 9 Gate Mch. 
SN 100 500 3,124'|| 79 80% 84 75 Jan. 9 KM 
Wheeling & Lake Erie_100 7,500 41,345)| 3% 4 7 4 Jan. 10 ch. 
First prececrod sali ih 100 8,875 42,725) 114% Sale 24 Sale ll Jan. 3 oni Apr 
Second preferred_-__100 8 ,000 29,825)| 4 4112 Sale 6 Jan. 19) 14 . 
Wisconsin Central__._100 4,000 8,750) 52 553% 57% 48 Feb. 5) 57% Apr. 
Industrial & Miscellaneous 
Adams Express - - - - - - 100 307 946/198 203 ee 20\ia191 Mch. 12'a217% Apr. 
Allis-Chalmers _____-- 100} 40,755 76,575)| 1% Sale % Sale ch. 26] 3 Mch.3 
ee 100} 19,764 41,114/| 7% Sale 3% Sale 2% Apr. 29} 8 Jan. 
Amalgamated Copper_100/1,115,490|) 2,931,050) 66% Sale 83% Sale 27\| 60 ~—*Feb. 85 Apr. 
Amer Agricul Chem_-__100 7,700 46,700)| 62% Sale 6015 6 58% Feb. 27| 63% Mch. 
ree 100 2,265 4,965)|102 103 100 1003 100% Apr. 15)10444 Mch. 
American Beet Sugar_.100| 173,415} 364,049) 5714 Sale 26914 Sale 1 26), 53 =~Feb. 26\7714% Apr. 
| ie aie 100 2,350 4,170) 95 97 9834 99 3 26/| 97 Apr. 3/100% Jan. 
Am Brake Shoe & Foun100 530 1,880) 9144 Sale 95 Sale 30 23|| 91144 Jan. 2/98 # Apr. 
. =—-=arenar 100 2,332/130 Sale 135% Sale f) - 30/130 Jan. 2/138 Jan. 
American Can.-...._-- 100| 797,920) 1,311,640) 11% Sale 3744 Sale 1 . 26] 1144 Feb. 1) 395 Apr 
.. .. ee eaaaee 100; 104,960} 293,435)| 92% Sale 115% Sale 1 - 15) 905% Feb. 1/11734 Apr. 
Amer Car & Foundry. .100 69,170} 133,106) 54 Sale 60% Sale 3 9/49 Feb. 5 6184 Apr 
ge a 100 1, 6,144/116 117%1115 117%)----- .---- » 22 26/115 Feb. 14:118% Apr 
American Cotton Oil_ 100 19,950 62 ,500)| 471% Sale 54% Sale me 4) 45% Jan. 19} 55% Apr 
a 100 445 1 ,675)| 9334 Seer 975% 98 . 26 8 95 Jan. 19} 99% Feb 
American Express-_ 100 717 2 ,639)/209 022016 — oe 11/4207 Jan. 18\a225 Apr 
Amer Hide & Leather_100 6,090 12,310) 3% 5% eis 2711 3 eb. 19} 6 Apr 
Frees oe 100 4,775 14,450) 20 26 26 34 7 3 26/| 20 Feb. 26) 27% Apr. 
Amer Ice Securities_._.100} 23,850 44,.855)118 Sa 2314 Sale 6 8/18 Jan. 2/} 25 Apr 
American Linseed. ___100 73,110 79,835)| 11% Sale 15% Sale 8 23} 9 Mch. 6) 17% Apr 
PENG ones cet:ss 100; 41,185 45,785)| 34% Sale 3834 Sale 3 . 23/1} 30 Feb. 20) 43 Apr. 
American Locomotive_100 49 325 76,545)| 36% Sale 43% Sale 1 . 26)| 313% Feb. 27) 443 Apr 
Peeeeeree .. cue wee 100 730 3,731 10474 107 2108%4 109 . 4 8/103. Jan. 15/110 Apr. 
oe oat Ontp- 238 6,975 39,841 5 12%) 12% 13 0 8i| 43% Jan. 10) 13% Apr. 
referre ‘ 
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Am Smelt Sec, pref B__100 1,200 4,237|| 8614 Sale 873% 87% 85 Mch. 11) 87% Apr 
Amer Smelt & Refin._-100| 275,650} 914'200 72% Sale 8534 Sale 15 9/ 67% Feb. 1) 8954 Mch 
Preferred .......-- 100| 5,300] + —18,9851|102% Sale gs" 10 1 . 241/102%% Jan. 2/108% Apr 
American Snuff-_- ~~~ - 100 5,210 12,904||  *- 143 130 134 1 8/1123. Mch. 6)144% Jan 
geeaiieem 100 400 11 028 105% Sale 103 108 1 1110244 Jan. 16/111 Jan. 
Preferred, new.---- 100 eo ce Cee 100 102 12 99 Feb. 91102 Apr. 
Amer Steel Foundries_100| 12,705 25 "805 33% Sale 38 Sale 1 - 30) 26 Jan. 19) 38 Apr. 
American Sugar Refin.100} 49,050} 176,790)115% Sale 129 Sale - 271111484 Jan. 12|131% Apr. 
Preferred, new... --- 100 1,130 9,811/115 116% 122 123 3 115% Jan. 5/123 Apr. 
Amer Teleg & Cable__100 310 1,059)|____- 80% 80%| 78 80% - 17) 76 = Mch. 12) 78 Jan. 
Amer Teleph & Teleg_100| 46,420] 234,.803)/[37 54 Sale 1465 Sale - 26/1375 Jan. 2\149% Mch. 
American Tobacco....100| 12,784 59,699)\250 290 253 Sale - 11/1241 Feb. 29\287 Jan. 
Preferred _.._____- 100/ = 2,655) += 61,780)103% Sale ||a104%4 Sale |10344 105 - 41102°° Jan. 9110834 Jan. 
Pref certfs on deposit - - - 600 18,287 102% 103% 104% 108 8102. Jan. 10)108% Jan. 
Preferred, new _.--- 100 16,335 97 ,627|| 99° 101% 101% Sale 101% Jan. 11)106% Jan. 
American Woolen-.--.- 100 900) 16,185! 26 Sale 27 4 2914 28 29 25)| 2544 Feb. 6) 30 Jan 
POE iiscecmiae 100 1,400 10,161/| 88 Sale 9114 Sale 26), 86 Feb. 7| 944% Mch 
Am Writing Paper, pf.100| 60,555 73,177|| 24 39% Sale - 29) 25344 Jan. 18] 41 ~=Apr. 
Anaconda Copper_.---- 25; 104,220) 335,348)'\$38 Sale $425¢ Sale 2\\$34 Feb. 1/$44% Apr. 
Assets Realization- ~~ 100 2,000 5,9451108 109 122 126 191110544 Feb. 7/123 Apr. 
Assoc Merch Ist pref__100 100 BIR ape TE gp NRE SAY Rores be . 27 10332 Mch. 26/104% Apr. 
Baldwin Locomo, pref_100 3,220 at »745)'103% Sale 106% Sale 102% Feb. 2/106% Apr. 
Batopilas Mining. --___ 20 6,100 1,000)| ¢ 134 Sale $2% Sale $% Mch. 23) $2% Apr. 
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STOCKS. SALES TO MAY 1| PRICES IN APRIL. | RANGE SINCE JAN. 1. 
N Y STOCK E XCHANGE Since Jan, 2 ; 
* April. Jan. 1. 1912. April 1. Apri 30. Lowest Highest. | Lowest 
Par| Shares. Bid. Ask.\Bid. Ask.) Sale Prices. | Sale Prices. 
teel 33% Sale | 38% Sale | 33% April 1 April 1 
ng 0 mo errand Be > yer: 80%) 62%4| 72° Sale |.62° April- 3| 7434 April 1 
Brooklyn Union Gag -100| 4,000 140 143 |144 Sale |i April 3 145% April 30||137 
Brunsw’kTerm &RySec100 "840 8% 9%) 9 10%) 9% April 2) 10% April 24 
100 5,610 30 30%| 40% Sale | 3044 April 9| 40% April 30)| 29 
ather----- - 100} 83,660 2336 Sale | 26% Sale | 23. April 3| 28% April 
--.---100} 12,485 88% Sale | 94% Sale | 8834 April 3] 95% A 80 
So Amer Teleg 100 "110 118% 121 |119 120 (120° April24/120 April 24/|115% Jan 
aoe ee feat se |PSSHS Suis [art ABU sl*a0¥t ABaL10/*28y¢ Feb 
ale 
os gareedpmnbe Bites» 108 116%|109" -_-_- 110 April 29|110 April 
Comstock Tunnel a a 9 Bae) | BEd... oi. bow 2 12c. Sale | 10c. April 22) 15c. Ap 10c 
Consolidated Gas N Y.100| 42,600 14414 Sale 142% April 22 1s A 
Corn Products Refin.-100| 89,380 1544 Sale 13 a 
Preferred ..-...-.- 11,865 814 Sale 1) 87 
Crex Carpet.-....--.- 1,400 69-73 3} 85 A 
CUpraterred ee 22-100] 222--| "aod aa oo | 335 95 Sonam > eR RE : 
ee eet ep, ten) 90.838 ao OD 18 is” APril 18 11% Feb. 28 18%) ch. 26 
Federal Min & Smelt. .100 100 14 20 op a ; (30% Jan - ge 
ait Oe mical_..-- 100 525 134 Sale 1 13734 AD April 26)|1 2/1374 Apr. 26 
ertedisc 2.10.18 337 010734 Sale 16|107 Abii 25 1064 Meh 30 111 Feb 13 
General Electric... -. - 100} 32,775 166 Sale ig hs ri oll 30 Feb 38% yd 
Gopal vot S109] $89 ape ee Ee ae 
vot tr ctfs- 
Goldfield Consol Mines. 10} 25,525 $4% Sale alana” nen its” apr. 13 inK an ‘; 
rap! ~~~ healer oo +t 3)109 Abril 3:|109%% A r. 112 Mch. 13 
cheek al a oD +74 m1 8S April 9| 96°” April 15| 8634 Mch. 9] 96 Apr. 15 
Penne Sans -<-- soe Soo 71M Sak 3 Pril 3/11834 April 18/105 Feb. 111183 Abr. 18 
Internat Harvester....100| 38,490 114% Sale {116% Sale (113% Apri 4 Ap ire%e J " pr. 7 
Mreterred: (J: ...s..-« 100 1,550 121 122 |120 Sale (120 oe fo ee ee ‘o - 64s an 21% Apr . os 
Int Mer Mar stk tr ctfs.100| 25,900 6% Sale 4 e 4% — — 25% Abril il 18% Aor | a =. 
Preferred ..-.-.--..-.- 100; - 34,775 25% Sale | 19 20%| 18% April ril 30 98 Ton 15% Aur. 30 
international Paper...100| 32,680 4 Sale | 144% Sale | 12% April 1) 15% AP | Solle46%e Jan. 3 15% r. 30 
Preferred ........- 100; 13,925 54% Sale | 58 Sale | 54 April16| 5834 Apri x nn es %4 Mch. : 
Internat Steam Pump.100| 22,125 30% Sale | 3044 Sale | 28% April 16 32 34 pore 6 > ae : = — : 
Preferred _....-..- 2,255 82% ‘ee a84 -T% 82 April 26; 845 April 8 oa ee. aay : ‘Pr 7 
Lackswanna Steel....100) -......| 1,632) 20 9°85 j--.-. S30 jro..-. Gk jo-.~.- .---~~j2..-.. --.--- | 
4 107% Sale |107 Sale |10634 April17|108 April 26/104 Mch. 16/108% Jan. 4 
Tineeae Rivers feb. 100 6.681 180 Sale |185 Sale j180 April 1/198 April 8| 156% Jan + he Apr. 8 
tedeei oa 403 109 110 |109% Sale (10944 April 17|/11144 April 8/|105% Jan ~ 13% Jan Lf 
Mackay Eeaipeuies.- 168 2,875 80% Sale 85 April 2: 87 April 13!) 75 — - ff Apr aS 
Preferred ..-.-.--- 100 2,050 69 70 6844 Sale | 6844 April 30, 69% April 15) 68 an % Jan. : 
Ma te Stores--.-.-.- 100 3,470 70 714| 78 Sale | 69 April22| 81 April30) 69 Apr. 22, 81 Apr. 3 
Prefe TS ae ae 100 3 109% 110%|110 Sale (109% April30:110 April 30)|109% Apr. 30112 Jan. i1 
Mexican Pe Petroleum _..100} 205,550 eases ara 266% Sale | 6234 April 20) 72 April “i aI 62% Apr 20) 73 Apr. 26 
Miami Copper- ------- 5| 44.470 $2634 Sale $2548 Sale \$25 April 24'$263%4 April 2\\$2 eb. 14 $2634 Apr. 2 
National cuit sihbitelin a 100 5,250 151 {159 Sale (148% April 15/161 April 30)}139% Jan. 161 a 3 
Prefered ..'.......- 100 4 127% 129 (129 130 (127 April 8)129% April 26)126% Feb. 20 atts Aor 26 
Nat Enamel & Stamp _100 5,875 17 Sale | 16 17 16 April 2} 17 pink: va - Nc RY as 5 ' 
Preferred _..-.-..-- 100 375 93% Sale {| 90 95 90 April 26; 944% Ap e > an. - 
National Lead-------- 100| 34,450 57% Sale | 57% Sale | 56% April 3} 60 April 10)} 51% Jan. 60 Apr 
SEE fo wadsivine 100 850 107 109 |109 109% 108 c April 4)109% April 25'|105% Feb. 1 es! Feb. 15 
Nevada Consol Copper. 5; 84,509 $19% Sale |$21% Sale ($195 April 15'$21% April 30/$18\% Jan. 29.$21% Apr. 7 
New. York Air Brake--100 1,475 54 60 Sate Sale | 55 April 25} 57% April 8 20 — 7 57% a p . 
New York Dock -se2f< = 100 a ©eoeoe- 20 eaeecee 20 a Se Se ae we eee 118 r ee Sana © April 18!) 4 4 18 a50 Mch 16 
Prefeaped ......... 100 1 40 55 40 49 47 Apri 7 pr ‘ ch. Hs 
No Amer Co new stock.100} 26,140 79% Sale ai Sale | 7944 April 1| 84% Atl 27 74% e- . ols A s a7 
voc gy enna page lie > 310 0% 112 |ii0"” “Apr 1 6|110 April 9 108 Feb. 15 110° Apr. 9 
Pabst sae pan. 600 109 110 (|110% 112 (j|110 = Apri 0 e 4 7 
Beciic Mall $8,-5-<--100] 11.850 p34 Sale | 32% Sale | $2 April 6] 2474 April 6) 30 Jan 3] 98, Meh. 27 
.-100 ’ e ; 
ae BN sacs Withee hsbc AER shee APGLLSS foe: a) te ce: 
P L & Coke_1 , 4 Sale 4 
People’s Gas Co (Pitts) 50 2,910 2106% Sale |106 107% 2106 April 9/108 April 13|/104 Jan. 29\)111% Feb .. 
Pittsburgh Coal of NJ_100) 60,065 20 Sale | 21% Sale | 19% April 15} 23% April 23)| 1634 Mch. 1) 23% Apr . 
Preferred ....----- 100| 60,650 81 Sale e | 81 April 1) 292% April 23)| 77 Feb. 8| 92% Apr. 2 
Pittsburgh Steel peat. .108 530 101% 102 |102% 10344)|102 April 4/102% April 9/101 Feb. 17/103 Feb. : 
EF Beeee. .66~- Gaee 100 8,019 82 Sale (180 184 82 April 1|192% April 8/167 Mch. 7|192% Apr 
Ee 00 2,935 110 Sale {110 Sale (10934 April 22/111% April 8)107% Jan. 12/115 Jan. 19 
Pressed Steel Car-_---- 100; 19,800 34 35 36%4 Sale | 34 April 2) 37% April 9|| 28% Feb. 27| 37% a a 
eS eae 100 1,230 1014% 103 {103 104 |102 April 15|103%4 April 24 Feb. 28 tr: Apr. a 
ub Serv Corp of N J..100 1,330 109 1114%/110% 111% 110 April22)111 April 24/|106%4 Feb. 17/111 h. = 
ullman Company.-.-.-.100} 17,895 160% Sale |7160 Sale (27160 April30|163 April 29)158% Feb. 2/163 Apr. 4 
Quicksilver acreeeel? 6,501 2% 3 7% Sale 344 April 4) 8% ome 2 3 Jan. 4 834 Apr 4 
Peeeerreg .ci-.....- 100 10,645 4 5%} 11% Sale 5 April 4) 11% April 30)) 3% Feb. 28, 11 6 Apr ” 
Railway Steel Spring. -100 16,600 31% 32%) 36% Sale . 3134 April 2| 3744 April 27" 27% Feb. 8| 37% Apr 4 
ll. ee a 100 1,350 100 101 (100% 102 (|100 April20;101 April 6/100 Mch. 12,103 __—s Feb. r. 
Ray Consol Copper..-.10) 114,650 $19% Sale 81946 Sale |$18% April 13 $20% Anal 2|'$16 Jan. 29, $2034 Apr. 
Republic Iron & Steel_100| 33,010 22% Sale | 244% Sale | 2144 April 3/ 25 ril 9) 153% Feb. 2 6) 27 Jan. : 
referred ----....- 100) 43,525 73. Sale | 81_ Sale | 72 Ane 3) 8134 Abril 30|| 6436 Feb. 26) 85% Jan. 
Sears, Roebuck & Co.-100) 23,360 156% Sale |x172%4 Sale |156 April 2 17544 April 26/140 Jan. 15/17534 Apr. 26 
Preferred ________- 100 650 yy, 122% "124% 123% April 15)124% April 15, 121 Jan. 912 = Feb. 7 
Sloss-Sheffield Steel &1.100 3,670 46 Sale | 50 52 46 April 1; 52 April 26)) 39% Jan. 30 Apr. 26 
Preferred ....-.-.-- 100 200 105 Sale | 90 101 (102 April 8/105 April 1li/iq90 Feb. 1 108 Apr. 1 
South Porto Rico Sug_100 250 79 85 70 80 79 April10} 83 April 23)| 79 Apr. 10'a88 Feb. 8 
PE 50 odie @ 100 230 107% 110 |105 110 /|a109%4 April 26 110, April 10 al09% Apr.26 all0 Jan. 23 
Standard Milling_---- 100 2,079 20 20 25% Sale April 2) 25% April 30|| 164% Jan. 19) 25% Apr. 30 
Ereeeres '........- 00 1,510 || 59 62 | 61 Sale 58% April 10) 6244 April 26! 53. Jan. 8| 62% Apr. 26 
‘Tennessee opper Co... 25) 59,430 $40% Sale |$44% Sale ($4044 April 1 a4, Abril 30)'$34% Feb. 1'$455 Apr. 30 
Texas Co (The) ------- 100} 10, Lb «. 0,6 94 Sale | 99% Sale - April 1) 9934 April 30)| 81°" Jan. 16| 9934 Apr. 30 
Texas Pac Land Trust_100 6 90 89 93 ie April 3 89 April 17|| g9 Apr. 17} 90 an. 30 
Underwood Typewriter 100 9, 315 13,665)\a102 Sale ||100% Sale |10334 Sale ts April 3)104%4 April 30)| 9834 Apr. 3|105% Feb. 23 
Preferred ........- 100 3 2,108),110% 1124)|109 111%/110 111% 1 Apr 15|1114 April 17\\111 Feb. 26 arty: Feb. 13 
Union Bag & Paper..-100) 40,220 49,750|| 4% Sale 6 7%| 10% Sale 3; 10% April 20), 48 Jan. 25| 10% Apr. 20 
Preferred _..------ 100 1,930 3,195 49 53 || 55 58 | 57344 60 5556 Abril 3) 60 April 18) 49% Feb. 21| 60 Apr. 18 
United Cigar Mfrs, pf._100 400 1,265)'100% 106 (105 108 (105 107 (|106 + April 6)106% April1l1/105 Jan. 10:109 Feb. 15 
United Dry Goods Cos_100 1,080 4,520'/a100 Sale 100 101 97% 99 105% April 20|\101% Abril 10|| 97 Feb. 10:101% Apr. 10 
Preferred -.-----.- 100} = 1,055 4,078/104 106 {104% 10544|105% 106 {10574 April 2/106 April 26/1033% Feb. 24|106 Jan. 4 
U S Cast Iron Pipe & F 100 5,212 8,587|\a16%4 Sale || 16 16%| 18 Sale | 16 April 2) 18% April20) 13° Feb. 16; 18% Apr. 20 
Preferred .......-.- 100 4,311 8,156), 50 +52 || 52% 53%) 54 57 | 53 April 4) 57% April 22)| 50 Jan. 4] 57% Apr. 22 
YW BS ekmeees...-.....- 100 585 2,057|| 83 88 |a99 Sale iz94 100 97 April 11;100% April 10}} 84 Jan. 311100% Apr. 10 
U S Indust Alcohol. -.-100 1,050 5,960 22 29 || 31 35 | 32% 35 | 34 _ +A pril 2| 35 April 8) 26 Jan. 8] 35 ch. 23 
Preferred ...-.-.-.- 100 1,470 5,402) 9344 97%4)100 102 j2101 102 (|2100% A prill7 104 April 4) 95 Jan. 56/104 Apr. 4 
U S Realty & Improv. 100 12,200 23,800} 69 Sale || 77% Sale | 275 Sale 274% April 27; 7934 April 9) 67 Jan. 31| 79% Apr. 9 
US Reduc & Refining. 100 600 950)} 2 3 1% 2%| 2% 3 April 26, 3 April24/) 11%Mch. 4} 3. Apr. 24 
Pretewrea. i... dtive< 100 200 ST dm we. 12%4)|_-.-- ae. ee 10 10 April 9} 10% April 10/| 19 Apr. 9] 10% Apr. 10 
D Baer... -. ane 100; 84,500) 203,085)| 4734 Sale || 5434 Sale |259'4 Sale |254)4 April 16} 6134 April 26) 451% Feb. 1] 61% Apr. 26 
First preferred_--.-.- 100 5,700 16,878||110% Sale 114% Sale {114% Sale (112% April 18)115% April 11)\\1 Jan. 30)115% Apr. 11 
Second preferred _. 100 5,11 11,665)| 76 Sale || 79% Sale | 78% 73/9 April 20 e034 April 25), 75 Jan. 23) 80% Apr. 25 
United States Steel_.-100/2,824,050| 9,715,403)| 675% Sale || 68 Sale | 72% Sale | 6744 April 1) 73% April 30)| 581% Feb. 13) 73% Apr. 30 
Preferred _ Llc sthebe 100} 29,118 05,921/|11144 Sale ||112 Sale |113% Sale {111% a 3 $0533 April 8|\107% Feb. 13/113% Apr. 8 
Utah Copper__..-..-_- 10} 246,600) 771,680)}$56% Sale ||$615% Sale |$63% Sale |$61}¢ April 1|/$65% April 8/\¢5214 Jan. 29\$65% Apr. 8 
Va-Carol = Chemical - 100 2,960 4,980)| 5444 Sale || 53% Sale | 51% Sale | 49 April 17) 54% April 9) 49° Apr. 17) 57% Jan. 26 
Preferred _.......- 00 1,455 6,720/118 122 |/119 121 {118% Sale |118%4 April 13)121 April 9/1181 Apr. 13/1223 Mch. 20 
Va Iron Coal & Coke. -_100 1,945 11,420) 83 Sale || 63% Sale | 62 67 63% April 1; 68 April 9 ch. 4 Jan. 2 
Vulcan Detinning -- - - - 100 540 7,676 16 19 || 21° 23 | 21 23 | 21 April 2) 22 April 8/15 Jan. 17| 27% Feb. 20 
Preferred ....-...- 1 558 4,118/260 75 |\a85 Sale | 824% 85 | 8034 Aprill7| 85 April20)| 70 Jan. 8] 85°° Mch. 25 
Wells, Fargo Express- .100 575 1,684))148 151 |/142 146 (14544 147 |144_ April 3/1463 April 24/9142 Feb. 7/151 Jan. 3 
Western Union Teleg_-100; 42,150| 185 '635/| 79 Bale 83% Sale | 8334 Sale | 81% April12) 86 April20)| 79 Jan. 2] 86% Jan. 18 
Wesat’gh E & Mfg assent 50} 23,100). 137,050!) 65 76% Sale | 277 Sale | 75 April 15) 7734 April 26/| g6g1% Jan. 3 81% Mch. 27 
wopmacriravon- 100) gol i ragluvond 32 AS togltan™ aoe [ioe AB 3nn”* ABrH ial tHAM Jan: Bigg Mh 2 
eyman- on...-- 170% ‘....- 1 an. r. 
itesigtiinn 00 704 1,029"... --->"an2 494 '105 114 $112 April 2/114 April 9/112 Mch. 14/114 Apr. ¥ 





a Less than 100 shares. b Ex-rights. ¢ Mz-div. 
¢ Ex-dividend, z Quoted ex-dividend 


& rights. dist paid. e 2d 
during the month and prior to this 





paid. f Full paid, g 3d paid, A Ex stock div, & Stamped extended 
ate, 4 


GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


2. Quotations from all Stock Ex 
dssue. As the New York Stock Exchange 







the same: method, and no — 
éhis rule. The reader will un 


State 


n with Jan. 2 1 


price includes the interest, should there be any. 
3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it 


already stated in 
mpare to indicate the fact. 
share unless otherwise stated 


is 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted 
are obtained from sources which are considered reliab 


Stock prices marked thus (d) are per share. 


nominal, but in all cases the fi 
e following abbreviations are often used, viz.: ““M’’ for mo 


endorsed, “‘cons” for consolidated, “conv” for convertible, ‘“‘s f’’ for sin 
e letters showing the interest period i 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 


7. The black-faced type in 


of tables, quotations are given for all the more im 
tes; also for leading unlisted and inactive securi 
changes are as near as le for the closing day of the month pr 
to quote al] bond prices “and interest,” we have adopted 
employ a designating mark to indicate the fact except where there 
rstand, therefore, that unless the letter “‘f’’ is prefixed to the price, he must pay accrued 


interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the 


‘9? for 
und, “‘l 


ties. 


and no d 


g” for land grant, 


portant securities listed on any 
eceding the date of 
a deviation from 


separately in making payment. As 
e case of income bonds and bonds indefault,the price is always “flat,’’ 


mark is 


All others are per cent except bank stock prices, which are quoted 


old, “g’d” for guaranteed, ‘‘end”’ for 
6 “op” for optional. 


cates the month when the bonds mature. 
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Bonds | Bid. | Ask. Bonds | Bid. | Ask. | Bonds Bid Ask, 
RAILROAD BONDS Balt & Cumberland Valley— California N W 5s 1928 gu A&U| -.--. 105 
Bonds panties RR ist M 6s July 1929_..J&J} 108 |  ...-. Cam & Clear—ist 58g 1¥41_J&J| 105 q 
Ex Ist M 68 July 1931._._._J&J|} 107 | -..-- Canada Sou ist 68 1913....J&J} 101 101% 
Balt & Harrisb—See West Md 2d mort 5s Mar 11913._.M&S; 10044; 100% 
Baltimore & Ohio— Land gr 48 1919_F&A; 100 at 
Prior lien 3 4s g 1925_...J&J 92 lst con deb 4s 1 _J&D30\¥ 99 101 
ist M 4eg July 11948..A&0O; 97% 98 Can Nor Div 4s 1 gu-F&A; 907 | .--...- 
4%% notes 1913_..__-.- J&D;} 100%) 100% Roll Stk 4448 1912- 
tt Jc&M div 34s e'25.M&N| 88 90 1088 Om oo oJicck ice. 5%, 4%% 
Pittsb Lake Erie Va— nni Term g 4s’3809gJ&J| 99%4)| ~-.--- 
Refund gold 4s 1941_M&N;  ..-.-- 91% |\Canadian 
S W div ist g 3%s 1925_J&J; 90% 1 ist M deb £ g 58 1915__._J&J / 103 105 
Central Ohio— Cons deben 4s tual__J {103%} 104% 
Reor ist con g 4%e’"30M&S; 100%! -... Aroostook Val 4481928 F&A; 97 100 
Monon Riv ist g 581919_F&A;} 102%4/| 104%/| New Brunsw ist g 5s’34.F&A\if/ 110 112 
90 Pitts Cl & Tol lst 66 ’22.A&0) 113%} -—----- Cons deb 4s ual. _J&Jiif 100 102 
Pitts ie 6s °22__J&J}; 112%) ----- Ont deb JS&Diff 126 128 
2d coneot 5 58 1921__-_.- Soe "er F Sse. 2d GS July 1 1922...J&J; 90 | --.-.-- Carb & haw — tee Ilis Central. 
Vicks & Mer ist g 68’°21_A&O0/} 108 ; -.... Pitts & West—ist 48’°17_J&J, 97%) —_-_--- Carolina Cent—See Seab Air L 
Albany & Susq—See Del & Hud Sch Riv East Side 48 ’°25_J&D} 100 101 {Carolina Clinchfield & Ohio— 
All Valley—See Penn RR Staten Isl Ryj4%s, 1943 J&D 88% 96 Ist g 58 1938 op___-_-.--- J&D 06 994 
est—See Buff R & P W Va & Pittsist4sg’90 A&O| 93 97 |\Carthage & Adiron—See N Y C 
Term 48 21919..J&J; 9093%{| 100}4||Bangor & Aroostook— Catawissa cons g 4s 1948..A&O/} 100 101 
Alton Bridge—See St C M & StL Ist mort 5s g Jan 1 °43._._J&J| 107%) 1094%/CRIaF &N BCR&N. 
Ann Arbor ist g 48 1995- 80 80%|| Cons refund g 4s 1951__-J&J 80 81 R & Mo Riv—See Chic & N W 
Arkansas Oklahoma _ Piscat Div Jan ’43..A&0| 106 108%|\Cent Branch Ry—See Mo ‘ 
ist g 6e Jan 1 1947.-_.-.-_- $23; O08 | ..... -StJohnsRivExt gu 5s’39.F&A;) 97 100 |\Cent Br U Pac—See Mo Pac. 
k Northern Bango'r & Arojostook. Van Bur Ex 5s g Jan’43.A&0; 102 {| -_---. Central of Georgia— 
Aroostook Valley—See an/| Pac. Washburn Ext ist 5s ’39F&A 94 98 lst M g 58 Nov 1 1945._F&A;| 112%%| --.--. 
Asheville & a Ué Aroostook Nor 5s g 1947.A@O}; _..-| —--... Cons g 5s 1945._......- M&N! 109 110 
Col ist m g 4s 1995. _J&J 84 88 Nor Maine Seaport 5s’35A&O;} 103%! 106 ist in (up to 5) Nov 1945.Octif 112 | -..-.. 
Atch & East’n Br—4s1928.J@&J; 82 | -...-. Battle Creek & Stur—See MichC 2d in (up to 5) Nov 1945_Octif -....} -.-... 
Atchison Topeka & Santa Fe— Beech Creek—See N YC & H jRiv. 3d in (up to 5) Nov teat ciade? “Sines 
Gen mort gold 48 1995.._A&0O| 994; 994)\Bellingham Bay & British Col— Eq 4%s Ser H 1912-16.F&A +1 4 
a ee 4e jJuly1’95_Nov); 90% 91 lst g 58s Dec 1 1932__._-_- J&D| 98 100 Eq 4 Ser I 1912-16.._J&Jib 4 4 
+ RAB 4" M&N 90%) 91%/\Bell n.—See Illinois Cent Eq 58 K Sept 1912-17M&S/bd 4% 4 
1955 opt._..-- J&D| 108 108 44} Bell’s Gap—See Pa & Northw’n Chat Div g 4s Micccocs J&D ) 
g 48 1960.._..-... -J&D;} 103%) 104 /|\Belt RR & Stk Yds enndg M & Nor g 5s 1946_._J&J| 107 110 
Conv g 5s 1917___...-.-- &D; 108%} 109%) Ist ref g 4s 1939_....-. ere 97%%|| Mid Ga & Atl ist 58 1947_J&J| 107%4) -.-.-.. 
4s Ser K 1913 ----.- F&A! 99%) ----- Belt Ry of Chat.—See Ala Gr So Mobile Div g 58 1946...._J&J| 10734) -.-... 
MF ia ee F&A! 99%) -_-_-.-- Belvidere Del—Gu 4s 1927_F&A A eee” Oconee Div ist g581945.J&D| 105 {| -.-.. 
Tran S L ist g 48 1958_. _J&J 93 94 lst g gu 3 4s 1943_.___- J&J| 8934) —-...- Cent RR & Bkg Co of Ga— 
Cal-Arizist &ref4s’620pM&S; 101%) 102 /||Bennington & Rutl’d—See Rut Coll tr g 5s 1937 on. Ber AE Se eae 
hic & St L ist 681915 M&S} 106 | --_-.. Big Sandy Ry—See Ches & Ohio Chattahoochee & Guif RR— 

Okla Div ist g 4s ’28_M&S| 96%) -_---!/Birm Belt— St L & San Fr ist g 56 July 1 1930._.J&Jif 100 { ~..-... 
Hutch & So Ist g 68 1928 J&J| 101 106 -||Birmingham & Southeastern— Chat R & South g 5s °47_J&Jif 105 {| ---.- 
San Fr & San Joaquin Vall— ist @ GF NeGhi-<cenceon | i Be eee Eatonton Br 6s g 1926..J&Di7 101 | ---.. 

lst g 58 Oct 11940._._...A&0O; 111 | —---- Birmingham Terminal— Ocean SS Co g gtd 58’°20_J&J; 101 | ---.. 
Santa Prescott & Phoenix lst gold 4s 1957 guar__..M&S} 8&8 90 |\Central New ey 

ist @ 56 1942.__._...- M&S} 109%!) .---- Loyalton 6s’23 op_A&O;} 106 |  ..... eg 4s 1961 op 1921 J&J 91% 92% 

Atlanta & Atlantic— BoonvStL& Sou 581951 opF&A;} 99 101 Dutchess Co 4s ’40 gu_J&D} 104 | ~-.--. 
ist Mg 6s Jan119360p.J&Jf 32% 3314||Boston & Albany—4s1913.A&0} 9934) 100 |\Central of New Jersey — 
Gol tr notes5s’10ext to’12M4&N 70 20 4s May 1 1933 gu NYC_M&N 98 987 Gen M (now Ist) g 5s ’87_J&J| 121 121% 
Atl&Birm ist gs1934. J&J 99 100 4s May 11934 gu N Y C_M&N 98 98% ey 4s April 1913_...A&0/b 4%%| 4K 
AtiKnox &Cin—SeeLouls& Nash 4s May1’35guN YC.M&N| 98 98%|| Am D&Imp Co gtd 58’21_J&J| 106%) 10 
Atlanta Knoxv & Nor—See Loujisv & Niash 3 748 oe sees: J&J 86 34 go Leh & W mort 58 1912._.M&N;} 100 (§ --.--. 
Atlantic & Dan—See South RR 344s 1952 gu NYC..A&O| 86 88 Con g 4s 1915, 1920, 1925, 
Atlantic City—5s 1919...M&N/ 10444) 105 ||Boston & Lowell 481913..F&A| 99 100 1930, 1935........ J&D/b4.35%/| 4.207 
‘let consol g gu 48 1951. _J&J 92% 94 4s M | See es: &S 99 99 N Y & L Br 4s °41._M&S;} 100 | -..-. 
Atlantic Coast Co of Conn— 4s July 1 1916.......---. J&J; 98% 99 Gen g 58 1941___..__- M ae” © Seaewe 
Indebt 5s irredeem.J&DIf 104%) __--- 4s Oct 1 1918........-- A&O| 98i4| _..-- Central Ohio—See Balt & Ohio. 
ndebt 4s opt 1920_J&Jif ..._.| —----- 4s April 1932........-.- &O| 97 99 |\Cent So c. 
4s 1925 opt 1910____-_- @éiy 92%) -.... 34s July 1 1919_...-.--- I&J a. eee Cent Vermt ist 4s May ’20.Q-F 91% 917 
Cc R-- Boston & Maine—4 4s g’44J&J| 10214} 103 /|/Charl&é West Car Ist 58’46_A&0} 103 103 
ist cons 4s Julyl11952 M&S} 95%) 95%%)| 4 April 1 1929.....-. A&O; 101 102%|| Aug Term ist gu g 68’47.A&0/ 115 118 
tre 4sOctl’520pM&N; 94% 94%) 4s Se Len occcouds M&S; 96 97 |\Chateaugay OF ny Del & H. 

Conv 49°39 op"16M&N; 1035) 104 i: 4s Feb 1 1937.......-.- &A| 94% 9534 ||\Chattanooga Station Co— 

Unified g 48 1959__.___ J& 8934 91 4s Aug 1 1942__.......- F&A 9414 9534|| Ist mort g 4s 1957 gu..._J&J 90 93 

Eq 4s Sept '12-Mch’l17 M&S|b 414%| 4.40%|| 314s Nov 1 1921_...... M&N| 92%| _.- Chesapeake & Ohi 

Eq 4s Jne’12-Dec’21.J&D/b 474% 4.40%|| 3 Bt ROU cocoscued J&I 3 

AlaMid—ist gug5s’28M&N;} 107%) ---.. 3s bye’ 30 ee J&J 

Atlantic Coast Line of SC— PortsGtF &Con 4798 ’37_.J&D 

Gen ist g 4s July ’48_J&J; 95%) 97%||\Bos & NYAL—See NYNHEH. 
N E of S C 681933_.J&J} 122 {| —--- - Boston & Prov—4s 1918._J&J 

Brun & West ist 48'38.J&J' 95%) —__..- Boston Rev B & L 4s ’27_J&J 

Cent of So Car 6s °21_.J&J)} 110 | —---- Bruns & W—See At Line 

Char & Sav gen 781936J&J| 135 |  _.---. Buffalo Creek lst 5¢ 1941._J&J 

Fla So ist g gu 48 °45..J&J| 92%) 93/||Buff Erie—See Erie 

Nor & Car 1939._._.A@O} 111 | —---.. Buffalo Rochester & Pittsburgh 

Pet’b’g—ClassA5s g’26.J&J| 107 | __--.- eral 58 g 1937...-.-. 

B 68 g 1926__A& 116 118 Con g 4s 1957.-...-.-.- 
Rich & Peters 681915.M&N| 106 | ___-- Equip 4758 Ser E 1922. _M&N 
1781915._...M&@N| 110 | _.... Equip c ¥6- Ser F 1927. A&0 
4348 €1940_A&O| 101 | -_--- Equip er G 1929....A&0O 
1253%4|| Al & West df bg! 1 
109%; 112 Clear & M ist 5s g gu °43_J&J 
Roch & P 1st g 68 1921._._F&A 
wacrcceses 9 100 Consol Ist g 6s 1922. .J&D 
11034||Buffalo & Southwest ; 
Q7 Buffalo & Susquehanna Ry.— 
1st se Ava 1953. _.M&N f 6 
RR—Ref 48 A 1 1961 _J&J 99 
So Pac Buri God Rap& No-SeeGRIAP R 912_.A& ee 
Chea" & ‘A tian—See Pa’ RR Burl & Ma (Neb)—-See CB & Q 156 wath obo hae > aaa 























0 Basis. f This price includes accrued interest. & Last sale. {In London. » Nominal. 


6 Bale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
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Bonds. Bid, | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask, 
@hi Burlington & Quincy— |Chic St Paul Min & Om—Concl Delaware & Hudson—Concluded 

5s Spantun ba. Mae 100%} 101%) stP&SxC ist g6s1919.A&0O; 110 111 Biuff Point Land Impr Co— 

Gen M 4s 1958_..._.--- M&S| 957 96 SS M&SW ist M 58’°15_M&N 101%) ----- lst M g guar 48 1940__J&Ji/f 93 ddinne 

Denv Ext col tr 4s 1922_F&A ose seawe Superior Sh L 5s J’ne 30 M&S; 108 -| _..--. Chateaugay Ore & Iron— 

sDiv 3 %4s’49 op ’29_J&J| 87% 87 %4)|\Chic Haute & Southeast— Guar gold 48 1942_...-. J&J| 85 webee 
4s J 4640...<..... 99 9944|| ist &refg 5s Decl’ oor e5 4 08 Hudson Coal Co— 

Iowa Div s f 5s 1919...A&O| 104 105 Sou Indiana lst os F&A) 83% 8416 Gu deb 4s 1913-1917_M&N| 93 | -.-.- 

Sinking fund 481919..A&O; 994) ----- Chicago Terminal fer — Rens&Sar reg lst 78’21_M&N| 121 | .«..-- 

Nebraska Ext 48 1927.._.M&N|; 98%; 100 Chic & Gt W 58¢1936..J&D) 101 | -...-. Utica Clin & Bing 5s ’39_J&J| 108 | -....- 

S W Divs f 48 1921....M&S; 99% ----- Chicago & Western Indiana— Delaware Lack & Western— 

Burl & Mo(Neb)con6s°18.J&J|; 103%) ----- Gen g 6s Dec 1 1932__--- OM 10844; 109%) Morris & Essex ist 7s°14M&N| 105%) --.-- 

Repub Vall ist 68 1919..J&J; 103%/| ----- Consol g guar 48 1952_.._.J&J) -.. . 90% lst con 7s guar 1915.._.J&D} 108%) ---.-- 

GB & Q joint 4s—See Gt Nor Chic & West Mich—See Pere M Ref g 3 12000_J&D} 85 -| 90% 
Chicago & tern Illinois— Chic Wis & Minn—See Wis Cent N Y Lack & Western— 

Ref & Imp M 4s g’550p.J&J; 79 804|\Choc Ok & Guif—See Ch RI & P lst 6s g’d Jan 1 1921__J&J| 113%) --.--. 

lst consol 6s gold 1934.A&0; 123%; 124 /|\Cin Bluff & Chic 5s 1933__M&S/f -----| -.-.- 2d 5s g’d cons 1923.__.F&A| 106 108 

Gen consol ist 58 1937_._.M&N;} 108%) 1095/\Cincinnati Dayton & Ironton — Term& Imp 4s gd ’23_M&N/ - 98 99 

Eq4 is July 13toJan’15J&J\b 5%) 4%%|| 1st guar gold 581941_._.M&N| 103 | -..-. Osw & Syrac gu 58’23_.M&N| 107 | .-.... 

Eq 4%s Ser EtoAug’15_F&A\b 5%) 45%%/|\Cin Find & Ft W—See Cin H&D Warren Ist refg3 %s 2000F&A; 85 | -.--- 

Ch & I C Ry—ist 5s ’36_J&J| 108%) --.-- Cincinnati Hamilton & Dayton— Denver Northwest & Pacific— 

Danv&G Cr ist M6s’20.M&N| 105 | —-.--- General 5s gold 1942_._._.J&D| 101 | ----- Northw Term g 58 ’26 gu_J&J| 85 90 

EvT H & Chicinc 68’°20_M&N| 105 |  —---- 2d mort gold 44s 1937..J&J|_ ----.- 101%|\Denver & Rio Grande— 

Chic Gt West—ist 481959-M&S; 80 80%} Gen M 4s July 1 1939____-- f 6834) 69%4|| ist con g 4s 1936____._- J&J; 8734) 90 
Chic Ham & West lst 68’27.J&J| 117 | --.--- Fixed 4% int J&J & Noy| ----- --.-.|| 1st con g 44s 1936___-_- J&J; O84) ----- 
Chic & I C Ry—See Chic & E Ill Ist & ref g 4s 1959__ J&J; 90 91 Improv’t gold 5s 1928_.J&D} 96 98 
Ghicago Indiana & Southern Ry ONE a ts 0d. b avis eave 88 91 ist & refg5s19550p.._..F&A| 87K%| 87 

Con mige g 4s 1956 guar_J& 914%| 91%) 4% ge coll tr notes ’13 0p_J&J| 99%) 100 Rio Grande Western— 

Ind Ill & la ist g 48 1950_J&J| 9344) 94 Cin Findlay & Ft Wayne— lst g 4s July 1 1939__.J&J| 85%) 87 
Chicago Indianap & Louisville— ist gold guar 4s 1923_M&N| 86 88 lst cons g 481949 op__A&O} 80-| 80% 

Ref M g 6s 1947 Ser A_..-J&J| 12744| 128%} Dayton & Mich Ist 5s 1911 UtCt4 gJani1’17_A&O| 92 | ..--- 

Ref M g 5s 1947 Ser B_._.-J&J} 110%) —----- xt at 4%% to’ a. ac Ee aaoced Utah Fuel ist 581931_M&S| 86 89 

Ref m g 4s 1947 Ser C _.J&J| _--_- 93%\iC1St L & C—SeeCCC & StL Des Moines & Ft Dodge RR— 

Eq 4s Sept 15 ’12-’21_M&S)/b 133 $0 Cincin Indianapolis & West— ist guar gold 4s 1935.__._J&J| ----- 80 

Eq 4s a 15 ’12-"21A&0 15)/b 4% 0 473 o|| ist & ref g 481953 guar_.J&J| 8734) -..-. Des Moines Union 581917._M&N| 99 | .~---..- 

Indianap &Louis ist 48 ’56J &J 88 8 Ind Dec& W—Ist g 58’°35.J&J| 10444;  .-.-.-- Detroit Grand Haven & Milw— 

MononCoal sf gu’36o0p_J&D| 93%) 95 ist guar gold 5s 1935.._J&J| 104 | -....- lst Equip 6s Nov 14’18_A&O| 103 107 
€h I &StL Sh see CC CK&St L Cin Leb & Nor Ist 58 1916.J&J| 101 | -_-~--.- Con gu 6s Nov 151918..A&0O; 102 | ~-..-...- 
Ghicago Lake Shore & Eastern— lst cons gu g 48 1942__.M&N| 94 9634 ||Det Gr Rap & West—See PereM 

lst M 4 1969 ea Beets: Mesne0 Cincin & Muskingum Valley— Detroit & Mackinac— 

Ghic Milw & Puget Sound— ist guar gold 48 1948..._F&A; 90 | .~---.- Prior lien gold 48 1995..J&D| 92)4) 95 

ist M g 4s 1949 guar J&J-Q-J);  __._- 9334 )\Cincin N O & Texas Pacific— Mort gold 4s 1995..J&D| 91 92% 
Chicago Milwaukee & St Paul— Eqp 4%s Nov’12-’16._.M&N\b 4% 434 %|\Detroit Mackinac & Marquette 

Gen g 4s A May 1 1989._J&J| 98%) 9834) Eq4%sMayl5’12-’21 M&N15\0 4%%| 43%%%)| Land grantinc 781911_..A&0) 25 | ~..-- 

Gen g 3 %s B May 11989_J&J) -__._- 7_ |\Cincin North lst g 4s 1951. _J&J Detroit Riv Tun—See Mich Cent 

Terminal 58 old 1914_._._J&J 101% 101 % Cin Rich & F W—7s "21 J&D 115% eS Detroit Toledo & lronton— 

Deb gold 4s July 1 1934..J&J| 90 9034 |\Cin San & Clev—See C C C&St L Ohio South g 4s Mch’41_M&S/f 55 65 

Conv deb 4%s 1932 op ’22 Clearfield &Jeff—See Pa & No W Gen lien & div ist g 4s°55J&Di\f 40 45 

Pl Dv id ob chess mde ee J&D| 103 1034 |Clearf & Mahoning—See B R&P Con mtge g 444s 1980___F&Ajf ----- 7 

Chic & L Sup Div g 58’21.J&J} 10634) ----- Cleveland Akron & Columbus— Detroit & Toledo Shore Line— 

Ch & Mo Riv ist 58 1926_J&J} 108%, —----- General gold 5s 1927__..M&S| 106 110 lst gold ar 48 1953__._.J&J| 84 87 

Ché& Pac WestDiv 5s ’21_J&J| 106 106%%|| 1st cons guar g 481940_._.F&A;} 92344) --.--- Duluth & Iron 

Dak &Gt So ist g 58 1916_J&J| 102%; 103 Uneweranteed. .<.-cc<uco.) OO .|. wceee Bas G6 WOE. ous dacusox A&O| 105%) 106% 

Dubuque Div ist 68 1920-J&J} 113 1134|\Cleve Cincin Chic & St Louis— 2d mortgage 6s 1916 .__..J&J| 103%) ~-.-..-. 

Fargo & So g 6s ass’d ’24.J&J; 115 | --.-.-- General 4s gold 1993._._.._J&D) 91 92 || Duluth Missabe & Northern— 

LaC & D Div Ist 581919_J&J; 105 |  .-.-- Deb g 4\%s 1931-_------ J&Ji 93% 9434|| ist gold 6s 1922.______- * = 3 eer 

Milw & Nor ist 6s 1910— Cairo Div Ist g 48 1939_._J&J| 92% 94 lst cons g 6s Jan 1 1923__J&J| 104 | ~--.--- 

Ext at 444% to 1913__J&D hl awace CW & M Div ist 4s g °91 J&J 89% 91 Gen gsf 5s Jan11941_.__J&J| 105 10534 
lst consol 6s 1913.._.__J&D} 101% -—---- StL Div 1st col tr g4s’°90_M&N| ----- 914) Duluth Rainy Lake & Winni 

Wis & Minn Div g 5s ’21_J&J| 10644; ----- Spr&Col Div 4sistg’40_M&S; 904) ----- lst gold 58 1916 0p 1911__J& 99%; 100 

Wisc Vali Div ist 6s ’20.__J&J| 11234; 113 hite WV Div ist 48°40_J&J; 90 | -..-. Dul Short Line—See St P & Dul 
@h & No M—See Pere Marquette Central Indiana Railway Co— Duluth South Shore & Atlantic 
@hicago & North Western— ist gold guar 481953.M&N| 88 90 Ist gold 5s 1937_._.__-_- J&J| 109 111 

Gon sf 7s Feb 1 1915_-..Q-F| 10714) 107%|| ChicInd & St LSh Line Ry— Dutchess Co—See Cent New Eng 

General M 3 %s g 1987-M&N 86 864 ist gold guar 48 1953_A&0O| 90 93 | East Tenn Va & Ga—See So Ry 

Gen M gold 4s 1987_._.-_M&N| 97%) 97%) CISL &Cist 4s¢g Aug 36. -F| 96 97 -||Eastern Minn—See St PM & M 

Sink fund deb 5s 1933__M&N; 107%) ----- Con sf 6s’20 dr@105_M&N| 105% -..--.- Easton & Amboy—See Leh Val 

. Sinking fund 6s 1929..._..A&O} 111%/ —-_--- Cin San&Clev con g 5s’28.J&J| 106% ~. ~.-.|\/Elgin Jol & East 581941_._.M&N; 110%) 112 
|). eee A&O| 105 107 Cleve Colum Cin & Indianap Elmira Cort & Nor—See Leh Val 

80-year deb 58 1921_-A&O 15) 104%) --..-- Consol mtge 7s 1914..J&D| 105 106 ||Elmira & Williamsport— 

Exten bonds 4s 1926. F&A15 SEPGl acces Cons sink fd 78 1914.__J&D;| 105 --.--|| lst 6s’10 ext at 4%1950_J&J; 99 | ~.... 

Gedar R & M ist 781916.M&N; 109%4| ----- Gen con gold 6s 1934.__J&J| 123%) 124 Income 5s 2862_...._...A&0} 107 | ..... 

Boyer Val ist g 3448s’23.J&D| 9244) ----- Id Blm & W ext 481940_A&0| 90 ..-...||El Paso & Rock Isld—See E] Pas/o & Sou! thwest. 

Frem Elk & Mo V 68s’33_A&0|} 126%! 127%) Ind & St List 781919 A_J&J| 115 117 | El Paso & Southwestern Co— 

Ia Minn & NWist 34s’35J&J| 87%4| ----- lst 7s July 1919 SerB_M&S/} 115 | ~----- New Mexico Ry & Coal Co— 

ManitowGB&N W3 3'41.J&J| 86%) —----- lst 7s July 1919 SerC_M&N| 115 | ~----- lst col tr g 5s Oct 1’°47.A&0) 89 | ..... 

Marshf ext ist M 5s’22..A&0)} 105%) ----- O Ind & W g 5s Apr 1938._Q-J; 100 | ~----- ist&con&coll tr g5s’51A&0; 99 | -..-- 

Milwaukee Lake Shore & W— Peo & East cons 481940_A&0/} 91 91% Dawson Railway & Coal— 

Con ist 6s gold1921_.M&N) 113%) 114% 2d consinc 481990_..._Aprijf 43% 44 hq lst col tr g 5s’51 gusfJ&J; 100 101% 
Mich Div ist g 68 1924._J&J| 11644) ----- Cleveland Lorain & Wheeling— ElPas&RI ist g gu5s’51J&J| 100 | ...-.-. 
Ashland Divist g6s’25.M&S| 11644) ----- Cons now ist g 58 1933._A&é0} 109 | -.--- Erie—NY &Elst4s ext g’47M&N| 100%) ..... 
Ext & impsfg 5s’29.F&A| 10954|  _---- Stamped subject tocall._..| 103 | -.--.- 5s 2d ext gold 1919____- M&S} 103 ~ cl 
StP E GrTr ist 6sg’13_J&J| 100 | ----- Con refg g 44s 1930 red_J&J|; 95 | ----- 4lés 3d ext gold 1923__.M&8/} 102%} ~..... 

MilSparta& NW 1st4s’47.M&S8| 9334) 9414)\Clev&MahoningVal-—See ErieRR 5s 4th ext gold 1920....A&O| 104%) -.... 

Mil &StateLine ist 3}4s’41J&J) ___.- 86 34)\Clev & Marietta—See Penn RR 4s 5th ext gold 1928_._.._.J&D| 96 100% 

Minn & Ia ist g 3)48°24. J&D| 9134) _---- Cleveland & Pitts—See Penn Co 73 Ist cons g 1920_____- M&S; 117 118 

N W Un 7sg June 1 °17-M&S| 112 | _-.-- Cleveland Terminal & Valley— 78 ist cons g fund 1920.M&S| 116%4) 118 

Peoria & Norw 3448’26-M&S| 91%%| ----- ist 4s gold guar 1995...M&N| 9234; 94}34|| Prior lien gold 481996_._.J&J| 8834) 89 

Prin & Northw 3 4s 1926_J&J  abeoa Coal & Coke Railway Co— Gen lien gold 4s 1996_._._.J&J| 79%| 79% 

Sioux City & Pac3 4s’36-F&A| 87 90 34 ist gold 5s Apr11919_._._A&O 94 >4 95%!|| Conv gold 4s 1953 Ser A_A&O oes go 

Wino & St P ist 781916.J&D) 111%) 114%|\Coal & Iron Ry—See Western aryland . Series B 1953_______- A&O| 80 80 
Chicago Peoria & St Louis— Colo Midland—list 48 g ’°47_J&J| 45 49 Eq g 4s Aug’12-Aug’21F&A\b ry $ ‘13 

Prior lien g 4448 1930_--M&S|_ 88 94 |\Colo & Sou 1st g 481929_.__F&A| 96 96% Eq g 4s Nov’12-Nov’16_M&N\b 4%%| 4 

Cons mtge gold 5s 1930 --J&Jif _.-._- 50 Ref Me 448 May 1’35-M&N| 9544 96%4|| Col 6s g notes Apr8’14A&08| 101%)! 101 

Income 5s ‘| 1 1930-..-.- F. downs 5 Eq 5s Ser A Oct 112-17__A&O/b ---.-| ----- Col 5% g notes 1914.._A&0O| 99%) 9972 
Ghic Rock Isi & Pac Railway— Ft Worth &€ DC 6s1921_J&D| 111%) 111%|| Col5% g notes 1915____A&O} 99 99 

General gold 4s 1988..--J&J| 9434; 96 |\ColSou N O & Pac—See St L& |S F Penn coll g 4s Feb 1’51_F&A| 90 90 

1st mtge 6s 1917_--..--- J&J} 108%) - Colo Spr & Cripple Cr’k D Ry— Buff NY & E lst 781916_J&D| 110%) 111% 

Ref g 48 19340p to1911-A&0O! 89 89 ist gold s f 58s 1930__-_-- &J| 10234; 103%4|| Buffalo & Southwestern— 

Coll tr g 48 May 713 to"18M&N\d 54%%| 434%) 1st cons 5s Oct 1942__._A&0} 95% 9814 lst g 68’08ext at5%’18_J&J| 102 103 

do Ser K 1913.-M&N; 9734) ----- Columbia & Gr—See South’nR | 2d g 5s ’08 ext to 1918_J&J| -----|  .--- 
do SerP1918...M&N; 9544) 9634|\Col Connect &Ter—See Nort & JeffR R5s gu’09 ext to’19.A&O| 104%) 104% 

Deb g 5s Jan 15 ’32 op J&J15| 96 97 |'Col Hock Val&T—See Hock Val Chic & Atl Term 581918_J&J} 99 |  ..LL 

Eq sis Aug’ 2-Feb °17-F&A b5 4%47|\Concord & Mont con 4s ’20.J&D % 99% Ch & Erie 5s ist g1982.M&N| 11234) 114 

Eq 4 44s Oct ’12-Oct °19-A&O)b 5 434%|| Deb 4s June 1 1920_--_-- J&D) 9534) ---.- Cleve & Mah Valg 5s’38J&J) 109 | ____. 

ma ¢ 8 Nov ’12-’25_- _M&N\b 57, 4%4%|| Deb 34s June11920.._.J&D)| 91%) 93% Long Dock 6s con g 1935.A&0} 12334) 125 

GR 1& P Railroad 4s’02.M&N| 77%| 725%)\Conn & Pass—ist g 48’43__A&0O 100%|| Newb & N Y ist 58 1929_J&J| 102 |  ...- 

Burl Cedar Rapids & North— Newp& Richf 1st 59’41 guJ&J| -.--- 110 NJ &N Y Ist 6s 1910— 

Con Ist &col tr 5s g’34.A&0; 110%) ----- Conn River—Gold 481943.M&S; 98 99 4% Ext at 5% to 1950_._M&N| 104 -/] 2... 

Cedar Rap la F & N W— 3 }4s Jan 1 1923________- on? Oe Fee NY & Gr Lake gu g 5s'46.M&N ee 
5s gold guar 1921_-A&0; 104 | -..-.. Connelisv & Monongahela Ry— NYLE&WC & RR— 

M&StL lst gu g 78’27-J&D;| 112 |  ..-- lst s f g 48 1930 opt..M&S| 96% 084 lst 6s curr guar 1922._M&N;| 104%{| 105% 

Choctaw Oklahoma & Guif—| — Cuba Eastern 1st 6s 1933_.M&S/} -.---| ----- NYLE&WD &ICo— 

Gen M g 5s Oct 1 1919_J&J| | 10234) _---- Cuba RR—Ist g 5s 1952.__.J&J| 102 | 103 Ist 6s curr 1913______- ES ee iene 
Consol gold 58 1952_-M&N;/ 10734] -.-.-- Cum & Penn—Iist g 58’21_M&N| 103%) ----- N Y Pennsylvania & Ohio— 

Choc & Memph 5s 1949.-J&J| 108 108}4|\Current Riv—See K C FtS & M Prior lien 44s 1935..M&S| 97 |  .... 

PeoriaRyTer 4s’37 guop.J&J; 80 | -.--- Dak & Gr So—See Ch Mil & St P N Y Susq & Western— 

RI Ar&La4%s 1934--_M&S 91 93 %||Dallas & Waco—See Mo K & T ist refunding 5s 1937_._J&J| 104%/  —.... 

Rock Isl & Peoria 68 ’25.J&J|; 105 | --.--- Daws Ry & C’l—See El Paso & |Southw/estern 2d mtge 44481937_....F&A| 80%) -.-_. 

St Paul & Kan Cy Short L— Dayton & Mich—See Cin H & D Gen mtge 5sg 1940._.F&A| 88 89% 

lst g 4s 1941 opt_--F&A oii idia 91 %'|Delaware & Bound Brook— Term Ist g 58 1943_._.M&N| 110%} —...- 

Keo & DesM—1st 58’23-A&0)| 100 10144|| 1st con gold 3s 1955._F&A| 90 92 Midland of N J 1st 6s 1910 
Chic & St L—See Atch T &S Fe Delaware & Hudson— ext at 5% to 1940..A&0O/} 111%) 112 
@hic St L & N O—See III Central Conv deb 4s June 15 716_J&D} - 98 98% Wilkes & Elst g5s’42.J&D} 101 102 
Chic St L & Pitts—See Penn Co ist lien equip g 44s ’22_J&J| ----- 101 %||Erie & Pittsb—See Penn RR— 

@hic St Paul Minn & Omaha— lst & ref gold 481943._.._..M&N| 98% 99 %||European & N A—See Maine |Central 

Con 6s June 1 1930_-.-_-.- J&D|) 12234; 123%) Penn Div 7s Sept 1917__M&S| 113 117 )} Evans Hend & Nash—See Louis! & Nash 

Gon 6s red to 3s 1930-J&D) 91 | ____- Adirond ist 4%s ’42 gu.M&S} 103 | ~----- Evansville & Indianapolis— 

BSF dice Mae) 10) Tix) Minty dasa eae cig! vase] EAT Ie 198 | os 

oWeGerel S28 | cence conv before ‘ v nls 

North Wisconsin—6s ’30.J&3| 123 | ~227~ ) gu 4 g gu 681924. J&J) 108 | IlZ=2 

b Basis. f This price includes accrued interest, k Last sale. iIn London, n Nominal, 


8 Sale price, 
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May, 1912.} RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. ! Bonds, Bid. | Ask. | Bonds. Bid Ask 

E e & Terre H Ind Bl & Wn—See CCC & St L Louisiana & Arkansas Ry— 
= con ld 68 1921....- &J Ind Dec & West—See Cin I & W lst s f g 5s 1927..-..-...- M&S; .-.-- 96 

gold 1942._..A&0 1025||Indiana Ill & Ia—See Chic Ind |& Sou Louisiana Western—See Southiern Pac 
a ie Aug ’12-Feb ’16.F&A 434%,\|ind & Louisv—See Ch Ind & L Louisy Cin & Lex—See L & N 
on ist 6s g 1923_A&0 Ind & St L—See CCC & St L— Louisville Henderson & St L— 
Sul Co Br ist g:5s 1930_._A&0 indiana Un ist 44s ’26._.._.M&N 97% 101 ist mort gold 5s 1946.._..J&J| 10744) 110 
H r Chi Mog & E Ill interboro-Met See Street & El Louisville & Jeffersonv Brid ees 
Inter Rap Tr{ Ry Securities Guaranteed gold 481945.M&S| 914 91% 
ie International & Gt Northern— Louisville & Nashville— 
Bee i GP SUR Uiweudecene N; 108 108%|| Gen mort gold 68 1930._J&D|_ .----.- 115 
5% notes Aug.1 1914._F&A/| 98 9814|| 50-year gold 681937....M&N| 112%) ----. 
Eq 5s Jan 1913 _____..- J&I1b 5%%| 4%%'| Unified gold 4s 1960 ss adil J&J| 99 99% 
Colorado River Bridge— ey tr gold 5s 1931_-_--- M&N| 109% ----.- 
Ist M 7s 1920___.___- Boe... 4. nemae t K & Cin div 481955_M&N| ----- 92 
Iowa Cent—Ist g 58 1938..J&D)| 101 102 Atl Knox & Nor Ist 5s’46J&D} 112%) 113 
Ist & ref g 48 1951___--- ets: a Consol gold 4s 2002._M&S} 92 | .-.... 
lowa Falls&SC—I1st 78 ’17_A&O; 111 113%|| LoucC & Lex eg & 931 M&N| 104 104% 
8 4s Oct 1 1921_....--_- &O la Minn & N W—See C & N W N ~, & ara $7 Th 1930_J&J| 121 125 
Troy & Boston—7s 1924_J&J| 127 1 Jacksonville Terminal—- # | # | | _ 2d gold 6s 1930......-. 2: BAe ok wekwe 

Flint % PereMarq—SeePere Mar ist M 5sg guar July1’39J&J|; 100 | .----- Poa =f ¢ ast 4s ’46_F&A oo ee 

Fis omg hay head Sea AirLine Jamestown Frank & eld— Pensacola Div ist 68’20.M&S| 105%) --.-.-- 

Florida Bast Cone Ist g 4" 1959 guar____..-  .. deieisiret 9434), St om oy ist g6s’21_M&S| 113 | ---..- 
ist M f iok Me 1959 le dilin dialii oo een ee eB M&S| 69% 72% 

elocece pega Atl Coast L Joplin Union Station— Ys L prop viet g 58 1916._M&S/ -----| ----- 

Florida West S st g 4%s 1940 our Ney. M&N| 100 | .----.- ist 68 1919_..._.J&D;} 111 115 
lst gold guar 58 1934....J&J 95 100 |\Kal Al & G R—See andes Br 68 g1931_M&S; 105 |  .-.... 

Fonda Johnstown & Gloversv— Kanaw & Mich—See Tol & "0" C Kent Central—4s g 1987_J&J| 93% 0414 
ist cons es § 44481947.J&J|; 95 | .--.- Kankakee & S W—See IIl Cent L&N Mob&Mont 4%s’45M&S;} 104%) ~...-.. 
Gen ref’g gold 48 1950__.J&J,; 85 85)4||Kan City Belt 1st 6s 1916__J&J| 106 106%4|| Louisv & Nashv South’n joint 
1st con ref 4%s’520pt._._.M&N| 90 91 ||Kansas City Clinton & Sp— 2. Se oeecaee RSL eecee 895% 

Ft Smith&West Istg4s’54A&0f 45 55 ist 5s gold 1925 guar__..A&O| 97 99 L&NTermist g 48°52 guJ&Din 94 96 

#t Worth & Den C—See Col &S Kansas & Colorado Pacific—See|Mo Pac west oS ist gu g 5s’37__F&A| 109%) 111% 

Fort Worth x Rio Grande— Kan City Ft Scott & Memphis— way gy & Cincin Bridge— 
lst bo ¢ tone i sases 80 Refdg g 4s 1936 guar_._.A&O| 79%4| 79% M g 4%s 1945 guar J&J| 101%)  ...-.. 

Mo Riv—See C &N W Ce Gn SO ccasenune aoe Satin 117 tame & Atlist 6sgu’21 F&A} 110%) -.-.-.-- 

Galv Har & San An—See So Pac Equip notes gold 4%s ser S &N AlaConMg 5s’36 F&A; 110 110% 

+ Hous&Hen—lst 5s’13 A&O;} 9944) 100% Aug 1912-Aug 1915_- F&A b 5% | 4.90%||Macon Dublin & Savannah— 

Gea & ye Ist g 5s Lys -_A&O| & 88 Current Riv ist 5s 1927._.A&0O; 100 | .----- 1st gold 5s 1947 guar__._.J&J| 101 101% 

Geor & Alabama—See Seab A L Kansas sf + aaa & Bir— Mahoning Coal—See LS & MS 

Georgia Car & N—See Seab A L an GP EeOE oncksnas M&S} 92%) ----- Maine Central— 

Georgia Coast & Piedmont— feveoe ‘be Moh 1934 mf 1 we - eahee Coll tr 58 1923. ........ J&D| 105%!) ---... 
ist gold 5s 1946... .___- M&S} 65 85 Assented __....-.-- i, iaaipem 85% Eur & N A 4s gold 1933__J&J| 96 98 
Ga & Fla Ist g 58 1956.__._M&N| 78 80 Kansas City & Mem Ry & B— Hereford Ry—G4s1930M&N| 93 | -.... 

Geor Midland—See Southern Ry lst 5s gold 1929__._. _A&O| 102%| 102% Knox & Linc ist M Pen Sh 

a Pacific—See South’n Ry Kans & Mo—lst 5s ’22__F&A SS. |. weess line 48 1920_....-.- - F&A RS Ronee 

Geo RR & Bank’g 6s 1922. Jest ie Qapercese Kansas City Mexico & Orient— Upper Coos Istgu4s’30M&N| 96 97 
Ge Jan 1 1922........... —- Oe | weoes lst gold 4s 1951_._____- F&A| 35 47 UpperCoosEx4 4s g ’30 M&N| 100 jutintnnien 
@@ Jan 1 1047.......... [et 66. |. ene Kan City & N W ist g 5s’33 J&J 95 101 a Co Ry ist g gu 

Ga South & Fla Ist g 5s’45_J&JjJ} 106%4| 107%|i\Kan City & Pac—See M K & T 3 \%s Jan 1954 op 1924_J 80 $5 

me ao & Har +e Kan City St Jos & Council BI—. Manila RR—See Foreign Govy’t.|Sec. p. 50. 

Con ar Oct 1’26._A&0;_ 105 | ..--- Nodaway Valist 7s1920J&D/ 10314) ----- Manitoba & Southeastern— 

Gila var sey & Nor—See Sou |Pacific Tarkio Val ist 78 1920..J&D;| 103)4| ----- ist gu 4s £ Feb 11929__F&A} 98%} 100 

Gr Rap Bel & Sag—SeePereMar Kan City Southern— Marquette Houghton & Ont— 

Grand Rapids & Ind— 1st gold 3s 1950__.._-.-- A&O 72%| 74 Mort 66 19025.......... A&O;} 114 115% 
Exten ist ee és 1941_._ J&J| 104 105 Ref & imp’t 5s Apr 1 ’50 _J&J 98%%| 9834)|\Md Del & Va 5s 1955 gu __F&A| 98 100 
Muskegon Div g 58 1926_J&J| ----- 85 ||\Kansas City Terminal Ry— Maryl & Palstg4s1951_._.M&S;} 88 89 

Grand Trunk Western Ry— lst g 4s 1960 op 1930__.__J&J 975%| 9834)) Income 4s 1951__.-_-.-- A 60 70 
iss ggu4s£ July11950. J&aJsUf 94 96 ||\Kan City Wat & Guif—See St Liouis Wat & G||Mason City & Ft Dodge— 

tg ge 48 $ July 1 1950_J&J 95 97 |\Kentucky Centrai—See L & N lst M gold 4s 1955___-_-_- J&D 80 81% 

Gis rthern— Keokuk & Des M@—SeeC RI &P McK’sp’t & B V—SeePMcK &Y 
CB &Qcolltrg4s1921 J&J; 96% 96% ||Knoxv & Ohio—See South’n Ry Memphis Union Station— 
lst & ref g 43481961 op’41J&J| ----- 101 |j\Lake Erie & Western— Col tr notes 5s Nov1913_M&N| -----] ----- 

Great Northern Ry of Canada— ist gold 5s Jan 1 1937_._.J&J| 109}{| 10934||Merchants’ Br—See Term RR 
Con 4s 1934 opt to 1914_A&0| 82 85 2d g 5s July 1 1941_-_.-.- J&J; 104 105 || Meridian Lp pret 

Greenbrier Ry—See Chesapeak|¢ & Ohijo No Ohio ist gu 5sg’45..A&O) 105 | ----- ist M 4s 1955 guar_-__-- 80 85 

Gulf Beaumont & Kan City— Lake Sh & Mich So—See NYC &HR Mexican Cent E coll 58717 fee ssonck ..eene 
ist 6s gold Aug 1 1913._F&A| 10134) 102%4||\Leavenw’th Term Ry & Bridge|— Oo Se 8010. 6006-- ch cocerl. sauce 
2d gold 5s Aug 11913._._.F&A|} 100 | -.--- ist M gold 5s 1923_____- J&J Se. |. emcees Mexican International— 

Guif & Ship Island RR— Lehigh & Hudson River RR— Prior lien g 444s 1947__.M&S| 94 98 
ist ref & term g 5sFeb’52J&J| 9144) 94 2d M 5s July 1 1917_---- an. |. asece 1st con gold 4s 1977.__.._M&S| 75 80 

Gulf Terminal of Mobile— Gen g 5s July 11920 guarJ&J; 102 | ~----- Stamped guar op to Mar’07| 75 80 
ist mort g 4s 1957 gu___.J&J| 85 90 Unguaranteed .........-- 101%4| --.--- Mexican Northern— 

Harrisb Ports Mt J & Lanc— Lehigh & Lake Erie—See Lehigjh Valley Ist g 6s 1910 ext to 1930_J&D| -----}| ----. 
lst 4s July 1913_____._. SA5) Gees .. ascdce Lehigh & New England— Mich Cent—See N YC& HR 

Hartford & Conn Western— Ist M g 5s 1945_.---.-.- J&J| 105 107 }4|| Middlesex Valley—See Leh Val 
lst ext g 4s July 11923 J&J| 101 | ----- Lehigh Valley— Midland of N J—See Erie 

Henderson Br—See Lou & Nash Ist 6s ext g 4s 1948_.__- J&D| 103 104 ||\Midland Term 5s 1925._.__.J&D) 99 | --..- 

Hocking Valley Ry— Con M 6s ann regirred’mJ&D}| 145 146 -|\Millen & Southw—5s 1955 A&O| 95 100 
ist con gold ," 190090...J&Ji ----- 102 Con M 6s R gold 1923._.J&D| 115% 116)4)|/Mil & Lake Win—See Wis Cen 
448 gold notesi913 . M&N| 99%4| 10034) Con M 4}4s C 1923.-.-_-- J&D| 103%{ 104%||MilLSh& West—See Chic & N W 

g 4s Ser I 191218 F&A 1510 44%%| 4%%|| Con M 4s annirred’m.J&D| 110 112 |\|Milw & No—See Chic Mil & St P 
al & H V Ext 481948_._A&0} 91 95%|| Gencons gold 4s 2003.._._.M&N 98 9814||Milw & Sparta & N W—See Chc| & N W 
Col & Tol 1st g 48 1955._F&A Nipomo -Col tr g 4s Aug ’12-Feb’26F&A|04.30%| 4.20%||Min&Pac—See M St P &SSM 

Hoosac Tunnel & Wilmington— Easton & Amb 5s1920__M&N| 105%} 10644/|Minneapolis & St Louis— 
lst sk fd g 5s Sept 1922. M&S/| ----- 905 Elmira Cortland & North’n— oR apap eae: SAD. occas 128 

Housatonic—See N Y N H & H ist pf g 6s Apr11914.A&0O; 102 | -..--- Pacific Ext lst 681921_..A&0} 108 | ~~... 

Houston Belt & Terminal— lst gu gold 5s 1914...A&O|} 100%| -~---- 1st consol gold 5s 1934.._.M&N| ----- 102 
lst M gold 5s 1937 op___J&J| 9934; 101%4)| Lehigh & Lake Erie— ist ref’g gold 48 1949___M&S| 62% 63 

Houston & W Tex—See Sou P/acific lst 444s 1957 gu_---.- M&S 105 Col notes g 5s’ll ext to’l3F&A| 94 06 

Houston & Tex Cen—See Sou P|acific Lehigh & N Y ist 4s’45.M&S; 9334) --.---.||MinnSt P & Sault Ste Marie— 

siugeon Companies— Lehigh Valley Coal— lst cons gold 4s 1938____J&J 96% 97 3% 

gold aiken Feb 2713_F&A| 9934) 100 ist 5s gold guar 1933._._J&J| 1074) 10834 = M gold 4s guar 1949.__J&J| 90 | ..... 
4 » g notes Oct 15’13_A&015| 9934} 100 1st wet gu int red to Bq 8 notes 4%s Oct’12-20A &0/04.55%|  ..-- 

Hudson & Manhattan— > RRS ee J BEI0) . ascus Ste M & Atlist4s’26J&J| 96% 97 
lst M 4%s 1957 conv___F&A| 76% 78 Lehigh Valley Ry of N Y— Minn & Pac Ist 4s 1936__J&J ee Se 
N Y & Jer Ist g 5s’320ptF&A| 102 (|s 1024 lst 4%s gold 1940....J&J| --.-- 105 MSt P&SS M&CentTermRy— 

Huntingdon & Broad Top— Lehigh Valley Terminal— lstChiTersf4s’4lop’16M&N| 964 97% 
lst g 4s Sept 301920____A&0} 89 anee ist gold guar 5s 1941-A&0;} 113 | ---.-- Minneapolis Term—See Wisc Ce} nt. 
2d mort 4s gold 1925_.__F&A ES Ba ae Middlesex al ist 5s’°42.M&N;} 105 | ~----- Minneapolis Union—See St P M| & 

Gon 5s g Mar 31 1925.._..A&0| 86 90 Pa & N Y Canal— Mississi sip pl Central— 

Hutchinson & S—See A T&S Fe Con M 5s 1939_---.--- A&O!|} 112%) 114 Ist M g 5s 1949 opt____- J&J SER wusheo 

Idaho & Wash Northern— Con M 4s 1939-_---- A&O| 105 .....||Miss River & Bonne Terre— 
lst m g 5s, 1932 opt___M&N| 90 96 Cons 4s 1939_..---.-- A&O| 9934) 100%); istsfg5s193lop....A&0O); 9944; 100% 

Illinois Central— Lehigh & Wilkes—See Cent N J Miss Riv Bdg—See Chic & A 
Ist gold 4s 1951_______- Sas) iG 1. sess Leroy & Caney Val—See Mo Pac Missouri Kansas & Texas— 

Ist gold 34s 1951_____-_ J&J| 90 90|iLexington & Eastern— Ist gold 4s 1990__.____- J&D| 9544 96 

Main L ext Ist g 3 %s’51 A&O RS Goats. Gen mort gold 5s 1935..F&.a per pe 2d gold 4s June 1 1990__. F&A 81% 82 

lst mort £ g 3s 1951___.M&Siif 82 85 |iLitchfield & Mad Ist 5s’34.M&N 90 96 lst Extension 5s 1944_._.M&N; 100%); 102 

oe z old 4s 1952_____ A&O| 99 100 ||Little Miami—Renew 5s’ ae PEED name ist & ref 4s gold 2004__.M&S| 78 78 

NO & Tg 48’53M&N 97% 97 %||Little R’k&Hot Sp West <r Gen M sf g 4s 1936._.__J&J 874 88% 

Pur ih lines Ist g 3448 1952_J&J| 85'4| ----- ist g 4s 1939 guar_---.-- pe Ripert eee 5% gnotes191Z0pt..._.M&N| 99%) 99% 

Ref g 4s 195 5S op 1918..M&N| 95%4| 955||Little Rock Junct—See St L I| Mt & | Sou St Louis div g 4s 2001...A&0O| ---.- 

Cairo Bridge 4s g1950_.J&D| 95 | ----- Long Island— Boonville RR Bridge— 

Litch Div ist g 3s 1951__J&J| 74%) ---- Unified gold 4s 1949....M&S/ -----. 96% ist & gu s f 4s 1951...M&N ty a aa 

Loulsv Div 34s g 1953__J&J| 87 8714|| Refund g gu 43 1949....M&S| 96%) 97 Dal& Waco ist gu 5s’°40._M&N| 10554) --.-.-.. 

Middle Div reg 5s 1921__F&A| 105%4| -_-..|| 2d mort 7s 1918_-..-.-.--. Teel eat ssl) esoee KanC & Pacist4sg’90_F&A| 91 | -.--. 

Omaha Div lst 3s8g1951 F&A| 74 75\\| 1st cons g 5s July 1 1931-Q-J| 109%) 112 Mo Kan & E 5s 194 -A&O;| 108 109% 

St Louis Div 3%sg1951_J&J| 8534; 864/| 1st consg 4s July11931..Q-J; 95 | ----- Missouri Kansas & Okla— 

St Louis Div 3sg1951___J&J| 74 77 Gen mort g 4s 1938-.--.-.- &D gaia ist Feu 5s May 1’42_._.M&N;| 105%] 106 

Bp’gfield Div Ext 334s’51_J&J| 85 87 tye lst 4 a cong1922M&S| 97%) 100 MK&T of T 1st 5s gu "42 M&S| 101%4| 1027 
estern lines g4s1951__.F&A/| 96 96% ie St. . conkeaant &D| 91%) 97 Sherman Shreveport & S— 

@hicago St Louis — Te tate & gold 5s 1934.J&D| --.-..-| 104 lst M gu gold 58 1943_J&D| 10234) 104 
Con g 5s June 15’51 J&D15| 114%4/| 116 Montauk Ext 581945....J&@J; 102 | ~-....- S W Coal & Imp ist 68°29 J&J| 107 | ---.-. 
Con g 3 }4sJ’ne15’51 J&D15} 84 | -..-- Brook& Mon 2d 58 1938_J&D| 110%4/| 113}4|| Texas & Okla—5s 1943-_M&S| --.-.-.- 105% 
Mem Div ist 4sg 1951 J&D) 91%} ~--..- LIOC’y & F con 581937 M&N| 103 | .----- Missouri Oklahoma & Gulf— 

Kankakee & Southwestern— N Y Bay Ex Rist 5s2’48 J&J| 101 | ~---- lat g 5s Nov 1 1944____. macegdl . amd 
Ist mort 5s 1921_____ F&A! 105 | ....- N Y B’klyn & Man Beach Ist Mo Pac—Cons 6s 1920._._..M&N ----| 107% 

St Louis Alton & Ter Haute— old 58 1935_._.----- A&O!} 105%4/| ---.-- 3d 7s ext todly’38 at4% M&N| 92 94 
Bellev &Car lst 681923 J&D| 11234) —-..-- & R B 1st g 5s 1927. Mas IGBTS! . enone Tr g 58stpd Jan11917_.M&S; 99 99 
St L South Ist g4s’31 M&S; 914%) -..-. North Shore Branch— Col trust 5s 1920_._.-- F&A| .-.--- 99 
Carb &Shaw Ist g 4s’"32M&S| 94 97% ist con 5s g Oct 1 1932.Q-J} 10534) 10734|| Eq 5s Nov ’12-Nov ’21_M&N/b5.15%| 5 05% 
 -® Basis. f This price includes accrued interest, k Last sale, /!In London mn Nominal, s Sale price. 
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NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ aad income and defaulted ponds. 





















































































_ 
Bonds. Bid. | Ask. Bonds. Bid. 
Missouri N Y¥ Cent & es Riv—(Concl) 
Gold 4s 11 opt..M&S| 737 me & Ogden— 
lst&ref 5s’59 Jed meee 88 ae 1s Se 7 ° Pa A ASS 106% 
we HF &D; 95 RW & 90 
Nth 2 y Tort Re lst 18 a 104 
Utica & B ee 093¢ 
West <8 £ 
Ww a ist Yi 9 2361---34) 100% 4 
Y cage © © 921_J 9% 
lst g 4s 1 1? ali tt RR A& tt 100 RE pur mon ist g 48’°23_M&N| -..-.-.. 101 
4s May 1 1931... M&N| 8 90 Conv & opt 3 7, g1912.M&N| 99%; 100 
N Y & Greenw’d Lake—SeeErie Conv g 3s Oct 1 1915 opt 
Y & Hari NY t &| Hud R 5 30m. dtu succd 97% 97% 
NY &Jersey—See Hudson& Man wh baad Tr 3s July & Oct 
Y Lack & W ren & Wiest = f . 2098 pcciecdiboGweene sil? 436% 44% 
Y LE & WC RR—See Erie. Past a3 s Mch 1913_.Q-M|b 4% %| 4 
Y & L Br—See Cent of N J. Steel ~o Mp pro7guey ieee b 30 44% 
Y New Haven & Hartford— Equi "14 Ser A__ & S| éiden 
Deb 6s Jan ” 748 conv.J&J15| 129 130% yy ly beg 4s hay 13 to’20 QF b 44 23 4X6 Te 
Deb 4s July 11955_.....J&J} ---.-. 93 an es 1942... 1 
Deb 4s 1966 non-conv.M&N| 92%!) 925) Bal esd Atist 5s’34_ Mas 102%} -..-- 
Deb 4s 1947 non-conv._M&S ee Ce ae Clev & Marietta 5M& 103 105 
Deb g 4s Fh aba gab F&Ai 99 | ...-- Cleveland & Pittsburg— 
Deb Mch 1947... M&S} 81% 3 2% A4és gen gtd 1942_J&J| 106%/ -.-..-- 
Deb 3 | RSE &0| 81%! 82% B4 gen 742_A& 106%) .-.--- 
Deb Pate 1956 -J&J once 93 rC 3 4s gen 748_M& 91 93 
Bos & YALIst 43 ras. F&A| 98 100 SerD 3 en "*50_F&A; 91 93% 
wthapseheoeweGee 6 "tS escce sarge Fey Norwalk— D Riv RR gu g 48°36. F&A; 100 oseee 
lst 4s guar 1955.J&D| 98%) ~-..-- Erie & Pittsb 
anencee Con 5s July 1 1920_...J&J) #105 ee Pes gug oe B’40_J&Ji; 91% 94 
Gen 5s April 1 1925.__.A&O} 107 |  -...- Series C 1940_....- 91% 94 
Hari Riv & Portch 48’°54M&N; 9944) --.-.-- Penns Bs mpany— 
Housatonic—Con 5s’37_M&N; 115 |  -..-.- Ist M g 44s 1921_-_.-.. J&J ese 104 
5 New land RR— . Gu g 481931 0p 1921._._A&O0; 96 97 
os 9394 Consol 4s July 1945 gu.J&J} 9954) --.-- Gu tr ctfs g 48 1952-.M&N| 98 98 
Mobile nal 4 Rytai 3980p) aa 95 100 Consol g 5s July 11945.J&J| 115 ee ee Gu trctsg3%4s1937_._.M&S| 894) ....- 
a Malone—See N NY& Boster 48°39 A&O;} 105 | -..-.- Gu tr certs g 344 1941_F&A; 88% 89 
one Sever Cee Balt & ‘Ohi NH&Derby—Cons5s°18 M&N; 102%) --..-.. Gu tr certs g 34s’42..J&D| 88% 89 
Mont t—See St PM & M New Haven & Northampton- Gu tr certs g 3 a J&Di 87%| ----- 
Morgan’s La & Tex—See So Pac Ref 4s 1956 guar__-_-_- oe. weeee Guar trust gold 3s call 
Morris & Essex—See D L & W Prov & Bos 4s °42.A&0; 9934) ..-... 1-15 yearly to1916.M&N| 97%) .---. 
Nashville Chattanooga & S L— Prov Ter 1st g 4s gu ’56_M&S . Be = Kes & Chestnut Hill— 

Oe Oe Re thd i ewe. J&J| 10334) 103%)\N Y & Northern—See N Y Cent; & Hud Riv d 4%s 1913.._..M&N| 99 | ...-. 

lst consol gold 5s 1928._.A&0O| 109 110 ||\New York Ontario & Western— Pitts Cé& im 

Centreville Br g 68 1923_J&J; 110 | ~-..-- Ref ist g 4s June 1992.__.M&S 94 04% nar s gu iva SerA’40- A&O} 105%) 106 

Jasper Br ist 68 1923.._._.J&J| 114 | ----- — M g 481955 red__..J&D) -—- --- 91 do Ser B’42 A&O 06 106 

Lebanon Br 6s Jan 1 °17_J&J| 107 109% $8 6 notes Jne’12 Dec’15J&D} 101 102 = do Ser C’42_.M&N;| 105%) 106 

McM M W & Al ist 68°17_J&J| 107%4| ~.-.-.-- Eq 4s Sept’12 Mch’16 M&S|b 4% % 474% do 4s 745 97 99% 

Sreer City Br 6s 1917._.J&J} 10734; --.--- NYPhila&Nor—tist g 4s°39_J&J| 98 do 4sSerFi1953_J&D) 97 | ..... 
Nash Flor & Sheff—See L & N Income 4s Jan 11939._._.M&N|_ 92 94 do 4s Ser G 1957_.M&N GBM lo ccce 
National Rys of Mexico— N Y Prov & Bost—See N Y N |H & Hiart do 3%sSerE’49_F&A; 93% ..-.- 

Pr lien | Rte 8f1957.._.J&J| ----- 90 |IN Y & Putnam—See N Y Cent} & Hud) Riv CStL&Pittsist5s g’32 A&O}; 112 | -..... 

= eS EO A&O| 844) 85%)\N Y & Rockaway Bch—See Lojng Isla'ind Steub & Ind Ist 58 °14_J&J| 100%! -..-.. 
G notes 4s 1913- F&D 97 97% IN Y Susq & W—See Erie P Ft W & C7s July 1’12_Var)  ...-- 101 
Nat x ple g 4340°26) rer: 99 101 #4)|Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912....--. Vv a 101 
lst cons “s $51 a a 78 793%4||Norf & Caro—See Ati Coast Line} 3d 7s July 1 1912._... mapee Beet cccse 
Nebraska—See C B & Q — Southern ist ~ ght M&N| 10234) -.-.-- Pitts Va & Ch 
Nev R ie 1919_M&N| ----- 100 ng 5s 1954 o0pt_._..J&J| 99 100 lst g gu 4s 1943_..-_. wee + Seamae 
Newcas & Shen Val 68 °17_J&J| -----| ----- let ref g 5s 1961 ote, F&A} 9934; 100%) Sodus Bay &Soug5s’24.J&Ji; 95 | -...- 
New RR—See NYNH&H. Suffolk & Carcon5s 1952.J&J| 101 10543'|| Sun & Lew list 1936_J oS Lael 
NW Hav&Derby—See NYNH&H ro Terminal— Penn & N Y Ca 
New Hav & No—See NYNH& guar 4s 1961 _- a aie Bam. Gh |} eweca- Pennsylvania & Northwestern— 

J Junction—See N Y Central Nortol ie a Western ei Faaae 108 108% 
New Jer & New York—See Erie > Be M&N| 123%) 123 Bells Gap Cons 68 1913._._.A&O;} 101%; -.... 
New London Northern— — ye Abe, 6s 1934.__..F&A| 124 127 Clearfield &Jeff ist 6s °27_J&J|; 115%) 117 

ist M g 4s July 1 1940___J&Ji. 98 | ----- New River lst 6s 1932_.A&0| 122%} —-..-- Pensacola & Ati—See Lou & N. 

New Mex Ry& —SeeE!Paso|£South| west. N&WRy Ist con g 4s’96- a 98% 991<4||Peoria & Eastern—See Clev Cin} Chic & St L 
New Orleans Great Northern— Div ist lien & gen 4s Jul Peoria & N W—See Chic & N W 

Ist mg 5s Augi1955_._F&A| 7044) 72 1944 opt Jan 1 1929_._.J&J| -.-.-- 93 |\Peoria Ry Term—See Ch RI &|Pac 
New [ee Mobile & Chic— nay A tt. 1932 op 1917- J&D| ----- 114 |\Peo & Pekin Un ist 6s ’21_Q-F; 104 oRiatels 

lst M g 5s 1960___.____-_ J 91 92 ontas 4s’41_J&D| -----. 9314)| 2d mortg 4s Febi’21_M&@N;| -..-- 99 
New Orleans & No m— Eq tr ¢ asserb Sep 1712-13M-S | 4 Pere Marquette RR— 

Prior 1 g 6s Nov 1 1915__A&O}. 103 106 tr 4s SerD-F 1912 to 716 gu/b4.4 4 Cons g 4s Jan 11951....J&J| 75 80 

Equip 434s Oct ’12-13_A&0/0 -----| -.--. GH JK’12-16 gu-V Var. b4.45 4 Ref. 8 5 Meinerinipiyses: aan 60 
New Orleans Terminal Co— ColCon&Ter 1st 5s 105%| 106 ae fo uk) 4 62 

lstg 4g TOES... ...---- SS eonee 88 SciotoVal&N Elst 89 aa EN 95 96% Deb ¢ 6s Ss Jane 3 WG mbencdou J&J3i 65 70 
N & Cin Bdge—See Louis|Ville & |Nashv Northeast P lvania— Equip tr 4% LT. @ Rae, Seg 
Newp & Rich—See Conn & Pass ist g gu 5s 1920... ee ee eee Ea 5s A & B1912-1919._.A&O;} _.___. ae 
N Y B & M Bch—See Long Isl N’east of SO SeeAtiGoL of SC. Chic of W Mich 5s81921__J&D} 96 98 14 
N Y Bay Ext RR—See 7 Isl Northern Cal Ry—See So Pac. Ch & N Mich 5s gu’31_M&N 90 95 
New “ft Sy Central & Hud Northern Central— ee Grand Rapids & West 

Bete g 3 48, July 11997_J&J| 87%| 87%)| Congen M 4%s E1925..A&0;} 104%4/ -.--- rp April 1 1946.._.A&O} 80 83 
Soh ARI ae M&N| 94 94 Mort Pbds 5s 1926 Sera A...J&J}; 109%} 110% milnt a Marquette— 
% Pos Mich 11914_M&S|_ 100% 100 Mort bonds 58s 1926 Ser BJ&J} 10934; 110 || ##$Gold 681920___ ...-.-.- A&O| 105%! 106% 
Lines eq 5s 712-22. M&N b4.40 4.30%)|\Northern N J—I1st 68 1917_J&J| .----}  --.... gold » Ay 1920 ip ditt aie & A&O G2 95 

N a rs eq 4}48 13-25 J&J|04.45%)| 4.30%)| Northern Ohio—See L E & West lst con goid 5s 1939._..M&N; 96 98% 

N Y Lines eq 4% 1913- Northern Pacific— PtHuronDiv g 581939. A&O 96 99 
ee Rn i eh J&J\O4.45%)| 4.30%|| St Paul&No Pac6s g’23_F&A| 115%) 116 Grand Rap Belding & Sag— 

L 5 2 1998...F&A| 82 82% Reg certs 6s 1923___.- -F ee iti a lst g 5s March 1924_._M&S| 96 | ..... 

M 34481998...F&A| 79 80 Prior lien g 4s Jan 1997... 99 99%|| Lake Erie & Detroit Riv Div~ 

Cr—ist 4s g gu’36_J&J| _99 Si onqns Gen lien g 3s Jan 2047_-_- 6944; 69% ist g 4\4s Aug 11932_F&A/| _.__. 98 
g 5s 1936____- J&J| 106%)  --... St P & D Div g 48 1996. “3k 96 97 Pere Marquette RR of Ind— 
C Co Ist g 48°40_J&J| ----- 80 Wash Cent 4s Mch 1948. mM 8954) ....- lst gu g 4s 1943 opt__.M&N 7 + 
Creek Extension— CB & Q Coll 4s—See Gt No. Tuse & Hur 481931_F&A; ..... 90 
f 37 1951_..A&0| 8444; ----- St Paul & Dul ist 5s’31_F&A;} 109 |  .... Perkiomen—l1st ser 5s ’18- 104 105 
Adir ist 48g’81_J&D} 90 | .~.--- 2d mortgage 58 1917..A&O| 102%/| _-.-.-- 2d series 5s Jan 1 1918_-- 104 105 
Osw list 5sg _J&D}| 108 | ..-.-- ist consol g 48 1968_.J&D) 92% 95% || Petersburg—See Atl Line. 
& Michigan So— Dul ShLine gtd 5s 716. “M&S| 100 | —.... Phila & Baltimore Central— 
3s 1997...J&D| 88%) 88 in #2 Falls&LSup 68’14_.J&J; 104 |  ..... lst M 4s 1951 guar_-.-_-.- M&N| 98 99 
g 4s 1928__.._... M&S; 93% 93 Union Dep 58’30_A&O| --.--|  ~-.-.- Phila Balt & Wash 48’43._M&N| 10034; —..-. 
d 4s 1931_....__- &N| 93%! 933%4||No Pac Ter Co—list 6s ’33_J&J| 1114%4| —-_-.-- Philadelphia & Eri 
A & Gr R Ist 5s ’38_J&J|; 10854) -..-..- North Ry of Cal—See Sou Pac. (now ist) gu 68g’20_J&J; 112%) 113 
al&W ngSs1940J&J| 108 | ....- North Pac Coast—See No Shore. Gen g 5s July 11920....A&0O} 105 106 
Mahon C RR Ist 58’34_J&J| 11146) -.-.--- North Pennsylvania— Gen g 4s July 11920....A&0; 99 100 
ntral— lst M 4s oxtendon 1936.M4&@N| 102 |  .... Phil Ger &Ches Hill—See Pa RR 
5s cou ’31 D&BC div_M&S/ 111 115 Gen g 3 3-10s 1953_..-_-- J& 84 85 |\Phila Harrisburg & Pittsburg— 
Deb g 4s 1929______- A 904%; 91% '\Northwest’n Term—See Denv NiW & Piac ist mort gold 7 5s 1925.._.._.A&0} 106 108 
lst 58 Kal &SH1939_M&N| -----| ----- Norwich & Wor—4s1927..M&S;| 98 | ....- Philadelphia Newtown & N Y— 
lst mtg M Air Line4s’40J&J| --.--- 99 ||\Norwood & Montreal—See NYC ist mort red to 3s 1942- a 76 79 
ist g 4sJol&Nolind’57J&J10| 96 | --.--.- Ogd’b’g & L Cham—See Rutl’nd Phila & Read—See Readi ng Co 
lst g 344s JL&Sag’51_M&S| --.--- 88 %||Ohio Connect’g Ist g 4s°43_M&S; 9714) ~.-..- Phila Wil& Balt— Deb4s’17 rg Seer oo 
st & 3 X38 filial al) 6S: acnee Ohio I & W—CCC & St L. Debenture 4s 1922.._.- &N| 99%] ---.. 
peyae CistMg3s’89J&D| 70 | -...- Ohio River RR—I1st g 5s’°36J&D| 10934| --~-- Debenture g 4s 1926. -.-.-.- J&J} 100 101 
Bat C&S Ist g3s’89_J&D) 70 | oanun Gen gold 5s 1937.....--. A&O| 104 107 Debenture g 4s 1932....A&0} 100 101 
Det R Tun ais 6lgu-M& 9934; 100%|| Hunt & BS Ist 6s i6aa--3 oh a genie: Col.tr ctfs 1921—See Penn | RR 
Grand Riv Val 4s ’°59_M&S} 96 |  .... Rav Spen & G ist 6s’20._.F&A;| 108 | ....- a pine yee Foreign Gov! Sec., pjage 50 
Toledo Can South & Det— Old Seer ae gold 1924.F&A; 99 | ...-- ipsburg & Susq Valley RR- 
ist g 4s 1956 guar. _J&J ES peeaedt 4s Dec it 1925. pestle Meta B28 ee wee eo yor gf 5s 1940 op 15_..M&N| _....| ...-. 
Moh & Mal 4s 1991_____ an 6M lL. ati. ae a aes Pine BI & W—See St LIM & So 
Consol gold 34s 2002.M&S| 82 | ...-- 3340 Jul r 1932 LAG BROS J&J| 9134) 9214||Pine Creek—See N Y Cent & Hiud Riv 

NJ June ist 4s gui986_F&A| 96 100 ||\Oma ge L—See Wabash. Pitts Bessemer & Lake Erie— 

NY &Har ist g 34s2000 M&N| ..---. 90 4|\Oregon & California—See SoPac PS & LE Ist g 581940_A&0| 113 /!  -.... 

N Y & Nor ist g 68’27._A&0| _.._. 107 ||\Oregon RR & Nav—See Un Pac Cons ist g 5s July 1’43_J&J| 110%} ___.- 

N Y & Put lst 48g 1993 A&O| .._-_. O84 Oregon. Wena oe RR & Navi— & 4 & 7 oa g 581947._J&J| 112 113% 

Nor & Mon ist 5s g°16.A&0} 10234) _...- ist & ref 61 opt. -J&J ak cae 91 bg 5s aban adeee &D} 100 103 

Os & Rome lst M78s’15._M&N| .---- 105%} Ore RR 1 4 hy cons 4s’°46J&D;) 95 95% Pitts Char & Youshi ogheny— 

Ge Great pu oe 1085 Sab] 1S0u4| <----|Qreean Shaan oe Yee pantie Sse AEC) aS | 
--V@D) 120%! ....- swego om ee n n Cc enn 
Pitts aps &% a Ist 68’32.J&J)} 121%4| -..-. OswesoaS acuse—See D L&W Pitts Cleve & Tol—See B & O 
6s guar 1934. -- .- gps iawn Ozark & Cherokee Central— Pitts Ft W. & C—See Penn Co. 
McK &BV ist 6s g °18._J&J} 108 | ..... Ist g gu 58 1913 opt....A&O) 9934 100 |\Pittsburg Junction—See B & 
b Basis. f This price includes accrued interest. k Last sale, J In London, n Nominal, sSale price. ¢ Free of taxes in “BOT 0g 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now “*‘and interest’’ except where mark marked “‘f’’ and income and defaulted bonds, 













































































































: ie 
Bonds. |. Bi Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. As, 
L Erie—ist g 60’28.J &J 420 mere t Paul Minn & Man cone Southern Rallway—(Con.)— 
oa & > dan 11028. 5-- <A a 105 cose a obo Jaks te O22 nag Sq) then 116 -_ > 1 Pr Hen 58°45 J&J 108% otiane 
ough—speeN ¥Ul | + #4| ..18t 58 July 1922.....-J@8}| 100 | ~...--j) Wen M @ 48 1945.....- ots 
Pitte Shaw &N—Let ¢ 50'49 F&A| 35 | ....-- Mont Cen ist ed g 6s ers 127 129%]; Mobile & eal + +" "38_M&S| 87 87% 
Feb 1 1952. .-.-- F&Af 28%) -..-- lst guar yold 5s 1937._J&J| 111 114 & | 68 °15.J&J| 104%) -..-.. 
5% receiv ctfs 14 op J&D oS 100 Wil & S F ist ‘5s ¢.10ce. 11334) ...-- Deb 5s stam 1927_A&0O;} 104%) —.--.-- 
: receiver’s ctfs 15 0p. F&A 100 ||St P & N Pac—See No Richmond & Mecklenburg— 
eoskverts ctis 16 op ee S Ib 534% 54%%|\8t P &SC—See CStPM&O ist g 4s Nov11948...M&N| 72¢@} ----- 
Pit h & Shawmut— Salt Lake City Un Dep & RR— So Car & Ga Ist g 58°19-M&N| 102%) 103% 
1 afg 581959 opt....J&D| 85 94 lst M 58 1938__.....__- 96 98 Sumter& Wat 19 A&O|; 93 | -_---- 
mT on tr g 6% notes San Ant &AranPass—See SoPac Va Mid Series C 681916.M&S; 105 | --..-- 
o> ap Nii len ch tet J& 99 100 (San cisco & Nor Pacific— Series D 4-58 1921....M&S| 103%; --_-.- 
Pitts Shen é, E—See P Bess & LE Ist g 5s sink fund 1919..J&J|; 103%| --.-.. Series E 5s 1926_...-.- &S; 106% -..--.- 
urgh & Susquehanna— San Fr & S Jo Val—See AT es F 5s 1931_-.-..-. M&S} 105%)  .-.-- 
ist s f g 58 1940 40 op 1915-M&N sienibel:| inaee- San Term—See Sou Pacific General 5s 1936_....- M&N;| 108%! ----- 
Pitts Term Be & Santa Fe Pres & Ph—See Atch| Top & |S Fe do ar st iS Be se 
io g $e ques eiheanas J&J5; 94 96 ||Sault Ste Marie Bridge— Wash O& W ist gu 48’24_ F&A SRG ....- 
ide Belt Istg 5e’°37M&S| 95 100 Ist Msfg 5s July 11937_J&J|_ 98 102 W No Car ist con g 6s ’14_J ee ee 
Pitre Va & Chas See Penn RR S Ste Marie & S W—See Ch St P|IM & S &N Al Lo N 
Pitts & West—See B Sav Fla& W—See th P ern| Pacific 
Pitts Youngst & Ashtabula— Sav &States—ist ggu5s’53J&J| 93 100 iis U&Col—See Ashv &Spar 
1 Se 1097. ........ BCG ancwe Schenectady & Duanesburg— Spokane Falls & Northern— 
lst gen 4s Ser A1948.._.J&D) -----| -..-- lst guar 6s 1924__.___- M&S| 117%) ----.- Ist 6s g 1939____......- J&J} 110 FS apes 
Pontiac Ox & N istg6s’16.J&J| -...--| -..-- Schuylkill River ES—See B &O Spokane International— 

Port & Oadensburs— Scioto Val Nor & W lst F 5006. csi cuuhi J4a3} «s'-%- 103° 
lst M 4 Fat 1928 guar...M&N| 102 1043}4|\Seaboard Air Line— State Line&Sulliv—4 s’29 J&J| 98 101 
Port & R Falls—ist g4s°26M&N| 96 | -..-- Ist g 481950__......... A&O| 874) .«-..-- Staten Isld Ry—See Balt & Ohio 

Debenture 4s Aug1927._.F&Aj} 95 | ~-..-- SUONDOE ub . ccincondéin thin 8744| 88%)|\Steub & Ind—See Penn Co 
Port ede eghndy «7 BESTEL. onsen Adjust M 5s, Oct 1 ’49_. F&A) ----- uff & Carolina—See Norf & So 
Ports Gt F & Con—See Bos&Me Ref g 4s 1959 opt .._.- A&O| -.-.-.-- 81%|\Sumter & Water R—See SC&Ga 
Potomac Val—ist gu Ssg’°41J&J|; 108 | -..-.- ea tr g 444s 1912 Apr 13 J&J\b a 4360 Sunbury Hazleton & W B— 
Princeton & Northw—See Chic |& N W yr the Jne’12-Dec’19_J&D15\b 5% i. 5s May 1 1928___..- M&N;} 100 | ..... 
Providence Term—See NYNH &|H A Cente Sipinghem Divis— 2d mort inc 6s ’38 coup_M&N| 122 aeued 
Prov & Worc—lst 481947_A&0| 9834) -..-- lst g 4s May 1 1933_._.M&S + fe Sunbury & Lew—See Penn RR 
Ral & Augusta—See Seaboaird Air | Line Car Cent Ist g gu | 48’49._.J&J| 92% Superior Short Line—See Ch St;P M & |Om 
Ral peFear—ist g5s’°43 M&S; 98 | --.-- Florida Cent & Peninsula— Tampa & Jacksonville— 
h & Gas—See SeaAir Line lst gold 5s O18 Ein ROLE «26. ist M 5s 1949__._____.- 90 05 
Ral & South 68’65.J&D} 100 | ...-. Ist 1 g ext 5s gold ’30__.J&J| 103 | ----- Valley—See KC St J &| Coun /Bl 
& S W—See Chesapeakie & Ohjio Ist con 5s gold 1943._J&J|; 107 | --.--. ylors Falls & L Su ee St |Paul & 
Raritan River—ist g 5s’39_J&J; -----| -.--- So Bound Ist g 58’41_A&O;} 108%; 109%|/Term’l RR Ass’n (St Louis) 
Ravensw Spenc & Glen—See Ohijio Riv Georgia & Ala 5s Oct ’°45_J&J| 106%) 107 Ist gold 44s 1939__.-_. A&O0} 104% 106 
Reading Company— Ga&AlaTerm ist g5s’48_J&D} ----- 105 1st consol gold 5s 1944__F&A} 1104) 112 
Gen g 4s Jan 1 1997.--..- J&J; 98 98 4 Ga Car & N—I1st 5sg’29_J&J| 10534; 106 Gen refsfg4s’530p'10_J&J| 94 95 
Jer g 4s "51 op ’06.._.A&0) ----- 97 Ral’h&Aug’sta—ist 68’26J&J} 115 117 St L Br ist g 78 1929_...A&O| 127 129 
WEN str ctfs 4s od 105.Q-M - .»: dean Ral’h&Gast’n—I1st g5s’47J&J| 108 | --_-_-- St L Mer Bge T—5s 1930 A4&0; 106%: -_ 1. 
R—2d 58g1933.A&0) 114 115 Seab & Roanoke—1ist5s’26 J&J|} 105%) 107% Mer Bdge 6s’29 op ’09 F&A} 112 113 
Imp ext g 48 1947.__.A&O} 9944) 100% Deb 6s after July 1°16 F&A; 103 06 ||Terre Haute & Ind 5s 1925.J&J| 106 Breer ® 
Cons ext cael 481937._.M&S;} 100 | -.-.-- Seacoast RR of N J 5s’ 0. A eee Terre Haute & Peoria— 
Term 5s g gu May 1’41- CF 11444) 115% /|\Sebast & Mooseh Ist 5s’28_M&S} ---.--| ----- lst con g 5s Sept 1 ’°42.__.M&S| 107 | spose 
Dae Swap en 5s’°42M4&N| 110 | ----- Shamokin Sunb’y & Lewisb’g— Texas Central—lat 581923 A&O; 103 106 
zp mon g 58 1942. J&J} 110 | -.--- 6s g July 1 1925__... &J| 116%; 118 |\Texas & New Orl So Pac | 
wim No ist 58 1927_J&D| 99%) ----- Sh v_ & Sou—See Mo} Kan & Tex Texas & Okla—See M K & T 
hen 652 Aus 3 i 11932.Q-F| 107 108 eres a & 8 tac St Loui|s South! western||Texas & Pac 1st 5s 2000___.J&D/} 108% 108% 
Phil & & Iron— Sierra R 2d inc g 5s Dec 2000_...- Marif 50 59 
Colsfg4sext’32guF&A| 98 9814 istad & Oe oo ri2 ’37_A&O12| ----- 102 Lou Div Ist g 581931._.._.J&J} 100 (~  __._- 
Rens & Del& Hud Sil Sp Ocala & AtlC L Toledo Can Sou & Det—See Micjh Cent 
Richm v—See Southern |Ry Sioux C & Pac—See Chie &NW Tol & O Cent Ist 5s g1935._._J&J| 108 10934 
Rich Fredericksb & Potomac—! odus Bay & Sou—See Penn RR West ya lst 58g 1935.._.A&0)} 107 ee a 
mort 4s 1940_._..A&O} 103 | -.-... Somerset Ry Ist & ref 48°55 J&J| 92 95 Gen g 5s 1935___-....-.-- J&D} 103 104% 
Rich & Mecklenburg R South Bound—See SeaboardA L Car tr y May ’12-"17_M&N15/b 4 ris. $e 
Rich & Peters—See At] Coast So Car & Ga—See Southern Ry Car tr 4s Ser B 1913-’20.J&Ji\b 4 4% % 
nd-Washington Co— Sou Indiana—See Ch Terre Hau|te & S |E Kan f st ist 4s 1990 A&O ~ ie 
Col trg gu4s1943 opt _.J&D;i 96 | .---.- Southern Pacific Co— 2d. M g 5s | Sea ae J&J 984%; 98% 
oGrJunc—ist gu 5s ’39_J&D) 95 | -..-- Coll tr 4s(CP) Aug1’49.J&D} 914) 91%4|| St Mary’s Div 4sg1951.F&A| 89 92 
Rio Grande So—list g 48°40_J&J| 46 55 Conv g 4s Jne 1’290p’14_M&S| 95% Toledo ‘Peorta & Western— 
ist g 4s guar 1940______. &J| 65 75 Aust & Nor Ist 58g ’41._._J&J|; 106 | --__-- ist g 4s July 1 1917_.-.-.- J&J; 94% 95% 
Rio Grande West—See Den &| Rio Gr Central Pacific— Toledo St L estern— 
Roch tts—See Buff R & P ist refdg 4s g g’d °49_F&A| ----- 95% os ee BS 7 ‘teeae ¥ S634): 4.2.4. 
Rock d-Frisco Terminal— lst 4s Oct ‘ 1954_A&O0| --.--- 92% lst g 4s Apr 1 1950__..- 0 61 63 
ist M g 5s 1927 guar__._.J&J}_ 100%! 103 M3 g 2’d Aug 1’29_J&D 9034 9144|| Col tr g 4s Ser re 1017-2. FA&A oe 75 
Rock Isl Ark & La—See I &| Pac Galveston Harrisb & SanAn— Toledo " erminal— 
RockIsi& Peorla—See ChiRI&P Mex&PDiv ist 5s’31_M&N| .---- 106%4|| ist Mg 4 1s8 1957 gu.t._.M&@&Ni 89 | -..-. 
Rome W & NYC&H Gila Val Globe & Northern— Tol Walh Val & Ohio— 
Rutland—Con 4 1941._J&Ji 96%) ----- ist g 5s Nov 1 1924._M&N| 103 105 lst g gu 4 ise 1 1931 ser A__J&J} 102% —__-_. 
Benn&Rut 4 g 1927_M&N 5 101 Houston East & WestTexas— lst g gu 44s 1933 ser B.J&J| 102% -_-_.-- 
& Ist g gu 48°48_J&J| 843% 88 ist 5s g May 1 1933_._.M&N 104% 105%4'|| 1st 4s 1942 ser C__.M& ee ee 
RutiCanad Ist g 48749 J&J 85 87 ist guar g 5s Mar ’33_M&N| 10444) 105%4||Tomb Val ist g 58°56. A&0O 92 97 
Car trg 4 1912to’17_.A&O\| Basis| 5% Houston & ‘her ested’ mt e — RO Like w J&J 95 100 
& Hur—See Pere Marq - l A £ 5s édtinibe 160. 4}. sedke Toronto os 
St Clair Mad & St L Belt— FBO a. 7 1912 A&O|_ -_-.--- 110% Troy & Bost 4s July 1 194 1 Sg aie Meret eck 
Alton Bridge ist g 4s ’’51_J&J| 7944 82% i gol ae al 0 ae 
St Clair Term ist 5s 1932 _F&A| 1 102% Waco&NwWDivés g’30M&N| 114%) 118 Troy = AY! Wt Pit Bridge 5s stb. OM 104 105 
St Johns & L Champlain— La West ist 6s 1921_..-_- |” ES 2e geet Ulste 1928. _J rye 105 oS 
lst g 58 March 11944.__Mé&S| 105 | ..--- Morgan’s Louis’a & Texas— lst A g aa is tiininiinenasts 85 “86% 
St J & Gr Isl—ist g 481947 J&J| 85 | ----- lst mort a 1088.. 4-4 A&O| 112%) —--_--- Union Pacific— 
St Law & Adiron ist 5s’96_J&J| 107%) ~.--- Ist g @ 1920_........ J&J} 110%) 111 Ist Ry &lg4sg1947_...J&J| 101 101 
2d g €s1996__......._ _. OR: a ae North Cal Ry g5s1929..J&D) 105 | -__... Cae & Weel cdiscieeccs &J| 102 103 
St Louls Al & T H—See II] Cent NoRy ofCal 5s g gu1938 A&O| -.---- 114%), ist & ref 4s June 2008..M&S| 96 97 
8t Louls Br—SeeTerm ’ Oregon & Cal Ist 58 1927_J&J} 10144) --_-- re RR & Nav—See Ore-Wasih RR Nav 
St L S A & Ar Pass g gu 48’°43_J&J| 86 56% Oreg Sh Line ist a - an or 1125, 112 
St L San Fran Term ist 48°50 A&O| --.-.-- 90? Het g qu 4059 of alae 10 110 
St L So Pacific Br 6s 1937.._.A&O| 126%; --...- tine 07. jap Satin 9334 
St L 83%; 84 Southern Pacific RR Cal—. Utah 
St L ist con g 5s gu 1937_.M&N| 110%4| ___-- 1st 7e08ext at | 4% to’33 J&3} 92%) _..-. 
St Louls & S lst con ref g4s’550p'10J&J| 94 95 Conso Bie 5s 1926._._.J&J} 105% —_-.-- 
Gen 118%; 119%) So Pac Coast lst g 4s 537. pape. Gare? woaeus United N J & Canal Co— 
Coll tr s f g 68 1920_.____F&A| -----| ----- Texas & N O— General gold 4s 1923....F&Aj} 100 101 
Gen 107 108 Sabine Div ist 6s ’"12_M&S| 100%) —____. General gold 4s 1929._._..M&S} 100% 102 
Gen 87 88 Consol gold 5s 1943..__J&J| ----- 105 General soe 4s 1944.___._.M&S gts. oS a 
Eq b5%% 4%% Dallas Div 1st g 4s’30_F&A| 89 92 Gen ist g 344s Mar1’51_M&S;} 90 92 
b5%% 484 % Southern Railway— Upper Coos Maine Central 
Co 98 100 lst consol gold 5s 1994.__J&J| 107%4| 107%||Utah Central—See Rio Gr West 
Cons g 4s 1996_________ J} 86 91%{|| Develop &gen Mg 4s’56A&0| 78 78%|\\Utah & Northern—See Union Piacific 
prgne a Junel’13 0pt_J&D|} 99! 00 5% g notes 1913_._-..-- F&A} 100%) 100%)|Utica & BI R—SeeN YC & H 
—p i 48 1951_.._J&J| 79 79\%|| Eqtre 4s werk: b4.65%| 444%||Utica Clint & Bing—See Del & |Hud 
N OT Tex Mex div 5s°40M&S| 94 95 Equip trust Ser L Vandalia RR— 
Birm Belt ist g “3 SAGO et eae Aug 1912 to Seb 1921. F&A\b4.65 4%%|| Cong 4s 1955 Ser A..._F&A 97 
Col aout New On & Eq tr 44s Ser M’12-"19_J&D/b4.65%| 4%% oe B ISG) .5...... M&N| 95% 96% 
Sent 5sAug’ eRe re A Basis| 4.70%|| Equip trust g 44s Ser N Vera Cruz & Pacific A coca 
est Div g 581947_A&0| 98%4| ----- Oct 1912 to Apr 1920 A&O b4 65% 44%4%|| iste 4s Ages ¢ al nn ceuor 98 
StL W & We6s1919..Mé&éS} 100 | ---.- E Tenn reor lien 5s 1938_M&S; 105%) ___-- Verdig Val Ind war Bg Pa 
Bt Tots Southwestern— lst Mem div g 5s 1996._.J&J| 109%) 109%||Vermont Valley 
ist g 4s 1989 certfs____. M&N 91% 92 St Louis Div lst 481951 J&J| -.-.-.-- 8834|| 1st M g 44s Oct 1 °40__.A&0} 103 105 
2d g inc 48 Nov ’89 cert__J&Jif 81 82\4|| Aiken Br Ist g 48 1998..J&J| 78 | —-_..- Virginia Midland—See So R a 
ist consol g 4s 1932__._.J&D| 83 83\%4|| Ala Cent Ist g 681918.__.J&J| 107%) 108% ve L. bmg 5s 2003....-. rw. Oe 3 eet 
Grays Pt Term g 5s ’47_J aso reel <5. acy & panel e lst 4s °48_J&J 88 4 90 58 1958_.....- 97 97% 
Shrev Bdg & Ter 5s’ 5s’55gu F& 6 100 SOS. Lecmacdis pS ee 8234 Vicksbure ey ; Meridian —See _ & Vicks 
St L Wat & Gulf 5s J’ne’30._ Jas oe ae Atl Pa vadt, ist gu g 48°49_A&O 86 9 ||\Vicks Shreve & P 
St L Wichita & West—See St 1) & San |/Fran AtiTenn&O—istM69713 A&O;| 101 | --.--- Prior lien 6s g Neri 1°715.M&N| 102%! 104 
St Paul & Duluth--See Ne Nor Pac Aug South g 5s 1924..._.J&D) 90 | --.-. Gen 5s May 1 1941_._~_~- M&N| 102 | ____. 
St P E G T—See Milw LS & W Col & Green ist 6s 1916_J&J} 105%) —____- Wabash—Ist gold 581939_M&N;| 107 107% 
St Paul & K C Short L—See ChiRI & P.ac ETVa&Ga—Div g 5s 30. J&J|; 107%) 108%| 2d gold 5s 1939_.___-_-_. F 99% 99 % 
t Paul Minn & Manitoba— Consol ist g 58 1956._.M&N| 111%; 112 mort 6s ser B 1939._J&J 100 
1st cons g 4s 1933_______ J&J} 9934)  __... Ga Mid Ist g 38 1946....A&0| 64 72 Equip g 5s Mar 11921_.M&S| 97%) 100 
ist consol g 6s 1933_____ J&J} 125 125%|| Ga Pac ist g 6s 1922._._.J&J| 112%) ----. Eq os eune "13-14. .JéD) .....| ~.-.- 
ist con red to 434s g°33_J&J| --__-- 104%4|| Knoxv & O Ist g 63 1925.J&J| 114%%| 114%4|| 1st lien term g 4s 1954._J&J| 80 | —__--- 
Montana ext Ist 48’37__.J&D!| 97% 97%!| L&NSo joint g4s—See L&N - ref & ext 48 1956.._..J&J| 64%) 65% 
Pacific ext Ist 4s£ 1940 _ J&Jd 9244) _ ___- 4% notes’10 ext tol MEN; 94 97 
Eastern Ry of Minnesota— ba eCn ext lst g 58 °41_J&J| 106 | ----. 
Nor div 1st g 481948.A&O| 97%; 98% a 
b Basis. c On basis of $4 848 to the £. d On the basis of $5 to the £. f This price includes accrued interest. k Last sale, {In London. 
mn Nominal. s Sale price, 
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RAILROAD STOCKS. 
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Senin ond Gis pia. | Ask. | on om Par.| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
Wabash (concluded Chic R I & Pac Ry-------- 100; 130 137 |\Missouri Kansas & Texas...100| 29 30 
Des M div lst g 1S 1080. J&J| 79 80 Chicago St Paul Minn & O..100) 135 140 Preferred......... ----- 100; _ 61 62 
Tol & Chic 4s g 1941__._M&S| 80 86 Preverred.. .....<.-s09---- 100; 150 160 ||Missouri fic. ........-- 100; 43 43 
QmahaDiv ist 3%4s¢’41 A&O| 71%) 72 ||\Chic Terre Haute &8 B....100) 14 18 ||Mobile & Birm pf (guar)-.-.100) 70 78 
Wabash Pitts Terminal Ry— ncin Ham & Dayton-..-..-. De Gala a atedl Mobile & o—See South’n Ry 
Ist g 4s June 1 1954__..J&D) 37 | .---- n New Orl & Tex Pac....100) 180 |  --..-- Morris & Essex (guar).....- 173 178 
Cen Tr & Old Col Tr ctfs._.| 36% 7 Preterred .. 2... ...ccccccsce 100; 10534) -.-.-- Nashua & Lowell...-...-.-- mee | sexed 
9d g 4s June 1 1954_____ BED deive 2%|\Cincinnati Northern.-....-.- 100; 35 55 ||Nash Chat & St Louis_.--.-~- 160 170 
uaranty Tr ctfs of dep--- 2% 3 n Sandusky & Cleve pref.. 50; 135 145 |\Nashv & Decatur (guL & N 187 190 
Warren RR—See DL & W ev Cin Chicago & St L....100;) 58 61 ||National Rys of Mex. lst pre 100 645%%| 65 
Wash & Colum Riv—4s’35J&J| 86 | ~---- PRICE. navcevgdegene« 101%} 105 Second preferred_......- 00; 30% 31 
W n Cent Nor Pac Clev & Pitts (Guar Pa RR)- 167 169 ||New Orleans Mobile & Chic 100 1l 14 
Wash Co Rs —See Maine Cent Betterm’t stk (Gu Pa RR) 30 oe | eunade I aia is lie el ahaa dice a 100; 28 30 
Wash O & See Southern Ry lorado & Southern...-.-- 00 44 45 \IN Y B’lyn&ManB pref(Gu)-_100| 112 119 
Wesington Terminal Co— Ist preferred_........... 75 75\4\N Y Cent & Hud River_-_-.-- 00; 119%) 119% 
Ss 3 és 1945___--- F&A| 86%} ----- CUO ncicwaneneck 0O| 66% 72 || Dividend payable in London.|/d121% 12214 
4 1945 guar....-- F&A) 97%) -.--- Columbus & Xenia (Guar).. 50) 206 208 |New York Chic & St Louis..100) 57 60 
Weatherford Min Wells & Nor— Concord & Mont—Class [...100) 155 | —----.. EES PR wcnenconnes 100; 103 110 
lst gu g 5s 1930_____-.-.- F 100 102 St itn wnnabakiubee 100} 154 |s155%4)|| 2d preferred...........- = 5 90 
West Sosuay & Sea Shore— Lt Dida nscanseehohbot 100; 154 158 |\New York & Harlem (guar). 50; 352 | —-._-. 
Gonsol g 4s 1936_____--- 995%; 100 DR Conn batimwedence 100; 157 js 158 |IN Y Lack & West (guar)...100) 124 130 
@ons 3 is g Ser B 1936__J&J 90 92 ncord & Ports canes TEER wee. “dane New York New Hav & Hart_100| 137 138 
West Maryland—4s 1952._.A&0; 87 8714|\Conn & Passumpsic—P eu) ete s 140 ||N Y Ontario & Western....100) 395%) 40 
Balt & Harris g 5s’36..M&N| ---.-| -~--.-- Conn River (guar B & M)_.100} 272 | --.-- Norfolk Southern ........- 100; 48%) ‘49% 
lst M WestExt g5s’38 M&N;| -.-.-_-| ----- Cripple Creek Central...-.-.- 100 28 32 |\Norfolk & Western Ry--.-.-- 100; 113%) 113% 
Goal & Ir Ry 58g 1920._._F&A;} 101%} 102 iin ca ile carn hes ih 46 50 Adjust preferred......-.- 100 89 92 
West N Y & Penn—5s 1937 J&J| 1073%%| ___-- Cuba RR preferred.-.---.-- ro 97 99 |\No Carolina (guar So RR)..100} 160 168 
Gen mort gold 4s 1943._._A&0| 87 88%||\Dayton & Mich com (iat). 50 os  Guees Northern Central_.....-.-.-- 50\d 128%) -.--- 
Income g 5s Apr 1943__Nov 1 16 18 ref (guar C H none ee a eee North’n N H (guar LS & M)..100 40 is 140! 
West Nor Car—See South’n R Delaware & Bound Sripaar) 100 190 200 |\Northern Pacific Ry...-.--- OO}; 121%| 121% 
Western Pac Ist 5s 1933._M& 87% Delaware & Hudson-_---.-.-- i72 174 |\Nor RRofN J (gu erie). ~~ 100 85 90 
Western Pa—ist g 481928_J&D} 9934} 100%||Delaware Lack & a 50} 560 564 ||\Northern Securities Co Stubs.-| 105 115 
west Ry of Ala—4%s1918A&0' 96 | -..-- I i iE Be 25 ee et ee North Pennsylv (gu P & R). 50/d ____. 97% 
Western Transit—See N Y C Denver & Rio Grande-_-.--.-.- 100 2234 23\4|iNorwich & Wore pees | (guar) 100} 212 216 
West Shore—See N YC & HR , RRS 25.9 ay 100 41% 41% ene Mine RR( Se E>. 100 100 105 
West Side Belt—See Pitts Term| RR Co Des Moines & Fort Dodge-_-..100 6 7 Ontario & Qi (gu wD Sespmuagn grat 183 
West Va & Pitts—See B & O PRE... ccaecastshenbdes 100 8° ong Ontario & Quebec. _...-..- 100) 1d147 150 
Wheeling & Lake Erie RR— Detroit Hills & S W » alge? 94 98 ||\Oswego ou ra (eu gzguDL&W) 50) 205 220 
lst consol g 4s 1949__._- M&S 4 8434)|Detroit & Mackinac Ry---- gee cat + Pac Goast Cx ee Misc Stocks. 
L Erie Div 1st g 58 1926_A&0} 10334) 105 PUREE. nrncdismiennes a Cae. abies Pennsylvania Railroad ----_- 50; 125%) 125% 
Wheeling Div Ist g 5s’28J&J|  ----- 104 ||Det Tol & Ironton Ist pref..100; —____~- 10 |\Peoria & Bureau Val (guar).100) 175 85 
Exten & impt g 5s 1930.F&A| ----- 103 8, a SE dcdiag: 4 |\Peoria & Eastern_........- 100 15% 16% 
Equip s f g 5s 1922______ J&J et ie aie Duluth South Shore & Atl..100 io 10% |Pere Marquette RR... --.- 100 5 11 
Wheeling Term—4s 1940.__F&A!| 90 | -—---- Pe a an withthe 100 20% 21%) Ist prefe tl ae al eal ae a Re ee 
Wichita Falls & Northwestern— East Penna (guar P & R)_.. 50\d ____- k 68 | SOG  DEEITNE. cccscacene 100 x 16 
Ist 5s Jan 1939__....__- J&J; 100%} 101%|\Elmira & W’msport (guar)... 50\d 650 52 ||Philadelphia & Erie.......- Se accou k 65 
Ist & ref g 5s 1940 o ry: ed Gee 97%|| Pref (guar Nor Cent)-...-.- DN cused k 71% \Phila Germ & Norris (guar). 50/d ____. s 152 
Wilkes-B & East—See Erie—Common _...--.---.-- 100 36 34 37 |\Phila & Trent—(gu Pa RR ee k 250 
Williamsport & N * ae ty RRS SO Mil annccocdodeunau 100 55% 55% |Pittsburgh Bess & Lake Erie 50\d 31 | 35 
lst ref g 4%s 1931_____-_ J&J 65 70 SIRS See atak 100, 44% Sean. POCO. andccpeusnaeue 50\d 60 70 
Willmar&S Falls—See StPM&M Erie & Kalamazoo (guar) -- 50; 200 230 |\Pittsb Cin Chic & St Louis..100) 106 107 
Wil & Nor—See Phila & Read’g Erie & Pittsb (guar RR). 50; 135 142 PROTEGE. cicociioksuasain y+ 110 116% 
Wil & Weldon—See Ati Coast L Evansville & Terre Haute... 50;  ____._| ____. Pittsb Ft W & Chic (guar)._.100) 167 170 
Winona & St P—See Chic & NW PO eo egies od eal 105 Special (guar Pa RR)-_-.-- 156 165 
Winston-Salem Southbound— peers Seecerres souintined 100\s 125 126 Pittsburgh & Lake Erie-_ ~~. - d 195 210 
lst g guar 4s 1960______- in ‘Secse 9234 Age > Johns & Glovers com_100 30 50 ||Pittsb McK & Yough (guar) - a 2 ts 
Wisconsin Central Company— Ft Wayne & Jack—Pref(gu) 100; 128 133 ||\Pitts Youngst & Asht get 100 165 170 
ass wate 8 g 4s 1949_______ &J; 93 93%||Georgia & Florida ...----- 100 6% 8 |i|Prov & Worcester gees)--- 282 a Rae ae 
Minn Ist6s’16_M&S| 104 | —-__-- RR a 00 12 15 ||Providence Warren & B....100) 145 | -.__. 
Marchfekd &South East Div Geor RR & Bank Co (guar).100) 267 268 i Securities Co— 
pur mon lst g 481951 M&N 94 |\Georgia Southern & Florida- aoe 35 37 % ill — Stock ctfs 1952...) ____- 89 
Sup & Dul Div 481936._M&N| 91%| 91%|| ist preferred___.--.----- 1  aerende ne 50| 1755%| 175% 
Mil & Lake Win 6s1912._J&J| 102 | ____- 2nd preferred__..---.-.--- ee ee 81%] lst preferred etthbnbebneoe 50; 90 92 
Minneap Term 3 s’50 op J&J ee ben Grand Rapids & Indiana_-_.100 30 35 2nd preferred_......---- 50 98 100 
Wisc & Mich Ry—5s 1945_._J&Jif 10 40 rand River Valley (guar)._..100) 115 | —___-- Rensselaer & Saratoga ney eee | aware 
Wisc Minn & Pacific RR— Great Northern Ry—Pref..100| 132%) i324||Rich Fred & Pot—Common-.100} ____.| ____. 
1«t g 4s Oct 1 1950_____ A&O| 71 73 Ore certificates_.........-.. d40 41 Dividend obligations. -.~.-- ae 2 
Wiscon Val—See C M & St P Green Bay & Western_-.---- ee 80 6% guaranteed_._.....-.- PAAR. 2 oqita ad 
Worcester Nashua & Roch— Se aa AIS io 82 7% guaranteed_.....-...- Te en al 
FF Fe | Bee &J SE Bees RE Rea ee 1000 11% 12% Rich "é oe eee ea PE” woul wma ae 
* &&  ebceeuee J&J 98 100 /||Harrisburg Ports MtJ & Lan 50\d ____- k 94%4)\Rio Grande Southern..-...- 100 5 10 
_. £2. — See A&O| 98 ...--||Hartford & Conn Western--_100 See. ks baw ‘Roch & Genesee Val RR.-.--100) 115 | —___- 
Yosemite Vals fg 5s 1936- AGS See 95 ||\Hocking Valley—Common-..100) 120 130 |i/Rock Island Co...........- i00 2834 29% 
Hudson Companies—Pref ..100 55 62 PURINES. cincaocnbanede+ 100| 56% 57 
RAILROAD STOCKS. Par Hudson & Manhattan... _--- 100 18% 19% |Rome & Clinton (gu D & H)_100) 125 140 
Ala Great Southern com.._. 50\ld 44 46 PUN... ca onconanenee 100} 24 27 ||Rome Wat’town & Og (gu)--100/7 128 | --_-.. 
~ . PRES RA: 50\ld 58 60 |iHuntington & Broad Top... 50\d _____' k 10% |Rutland preferred__-....--- oe 62% 
AlaNOT&PJcA pref___.£10\ld 8% ne — es Riles 22 |\St Joseph & Grand Island..-100) __._.)  ___. 
IED. 6. noi nck dtu cites 6 10 8% W4|\Illinois Central_.....-..--- 1 129 130 Ist preferred.-...-.---.- ie cir fae oe 
Albany & Susquehanna (gu) 100} 280 300 Leased lines (guar)... -- 100 S48 -y. ce Sne CET n « ba eccoces BR 
Ailegheny & West spa J ge @sh Geer Stk tr ctfs—See RR Securs Co St Louis Bridge lIst pref....100| 120 130 
Ann Arbor common_-______. 100 15 85 ilowa Central..........-.- .100 12% 13%'|} 2nd preferred. _....---.- 100 54 60 
EG a ain. so nd he on 06; 60 90 SEIN OG A ARIES 100! 26 98° |ISt Louis & San Fran com..100| 25%) 26% 
Atcb Top & Santa Fe___-_-_- 100; 1075! 108 Jackson Lans& Sag epar}--190 81 87 Aes DYOSEITOE....ccccacess 100; 65 66 
DD Wihachedtoesad 00} 103 103 %|\Joliet & Chic (guar C & A)..100} 160 175 2nd preferred_....-.---- 100} 40 40% 
Atian & Char Air L (guar)__100) 175 185 |\Kal Allegan & Gr Rap (guar)100} 130 142 Stock trust certfs for 
Atianta & West Point.____- Se He Ra ees K C Ft Scott & Memphis Ry— Chicago & East Illicom_100; 140 | —._-. 
Atiantic Coast L Co of Ct_..100) 272 274 Pref (guar) trust ctfs__—-- 100 78% 82 PU. oc ehadedd se gal Bie ee 
Atlantic Coast L RR com__.100) 141 142 ||\Kan City Mex & Orientcom.100) —__._. 3 |St Louis Southwestern....- 100 32 33% 
SIAR ED AES RS ae B00 pe en 6 PRIUS. oc cccncabeveus 100; 75%4| 76 
Atlantic Coast Line—A___.100} 140 141 |KCSt L & Chic—Pref (gu).100; 115 130 |\Saratoga&Schenectady (gu)-100| 160 | —__-- 
Atlantic 1st leased lines rent tr__|1d105 107 |\Kansas City Southerm.__---. 100 25 %& 2534|\Seaboard Air Line com---.-- lye lat I 26 
Augusta & Sav (guar)_____-_ Se EG a eee REPRE SIE NETS pee = 100 60% 61 PIOGOTOG 2c cc coccaseecce ke ee 5344 
Balt & Ohi mmon.-.-..- 100} 11034; 111 |/Keokuk & Des Moines_-.-_--- 100 714 i RINE SCE IES 50} 110 120 
PT btducmenncsss « 100} 88%! 90 a ae 10 42 50 |\Southern Pacific Co....---~- 100} 112 113 
Bangor & Aroostook__-____- — oe) of ee ee Lackawanna RRof N.J 777490 94% 96 ||So Ry—Com (vot tr ctfs = 29% 29! 
Beech Cr ao WX O)...... 50; 93 98 |\Lake Erie & Western.-..--- 100; 14 18 Preferred do 100; 74%| 74% 
ae & Al ale 8d: ee a7) ee Wars | 218 RG SIRE I 00 35 38 Mob & Ohio stock tr ctfs-_--_- 80 88 
Bost & go ; euer B 00} 210 212 ||\Lake Shore & Mich Sou_...100| 480 500 |\Southwest’n of Ga (guar)...100) 110 112 
Boston & Maine____.._.__- -100 99 100 |\Lehigh & New York pref_...100 ~ 10 |iTexas & Pacific. ...-.-.-.- 100} 24 2434 
we ER gy 0 EA eS 100; 140 143 ||Lehigh Valley__....._..--- 50; 1687%| 169%4|\Toledo Peoria & Western..-100) 1544) —--__-- 
Bost & Prov (guar Old Col)-_ 100 eae (RRS RERRG har OY Bape ee re haa Toledo St L & Western...-100) 14 14 
Boston Rev Beach & Lynn_.100} 150 157% |Little Miami (guar Pa RR)-- 50) 210 | __--- Yo: 00; 33 34% 
Buffalo Roch & Pittsburgh_100! 106 114 ||Lit Schuyl Nav RR&Coal(gu) 50/d _____|s 58 |/Troy & Gr’bush(gu N Y C).- 50) 160 170 
NE on ee 100! 126 $00. Siame ieee. ......-cciuced 50| 44 50 ||Union Pacific—Common-...100)| 173%) 173% 
Buffalo & Susquehanna pref. * 1 4 |i\Louis & Mo Riv pref (guar)_100} 135 | __-.- PRORIIEE. 2cceaseverdioe 100; 91 91% 
Caidenm & Burl Co (guar)-_-. 130 145 ||Louisviltle Bridge Co___._.- 100; 104 110 |\United N J RR & Canal (gu) 100 238 242 
Cadada Southern... .___- 100 67 69 |\Louisv Hend & St Lcom_..100\n 15 20 |\Utica & Black River arnt ee? ee 2 
Canadian Pacific........ - 100} 252%] 253%4|| Preferred..__._.._..._--- 100\n 25 35 |i|Utica Chen & Susg Val (gu)-100; 141 148 
SRE area 100\ld 99 100 {Louisville & Nashville... - 100} 159%%| 159%4||Valley RR (N Y) (guar)----100) 115 123 
Catawissa RR—1 * pf (guar) 50/d ___.- s 55\%\|iLowell & Andover______--. 100; 210 220 |\Vandalia RR-..---.-.-.-.--- . edaae 70 
2d pref os) P & wh ius tenis Re s 55% pene Valley RR & Coal.. 20'd 15 18 ||\Vermont & Mass (guar)... -100 eS a 
Cayuga & eu DL& sis" as 208 215 ahoning Coal RR... --- 50; 600 1000 TVMOR ” BY. wacccdtecsus 100 17 20 
Centra!) of New Yeeues euiceacel 385 395 Pref (guar LS & MS)-_--.. 50) 100 107 ||Wabash Railroad.....-..-- 100 8% 8% 
Chesapeake & Ohio_...___- 100 7934; 80 |\Maine Central _.........-.- 100} 143 145 PIOGITOE.. ce acapageceos 100; 20%) 21 
Chicago & Alton RR-..-____- 100 21 2434||Manchester & Lawrence....100} 225'%4| —----- Ware Riv RR (gu B & A}~ 7100 174 176 
Sey ecg 100| 35 40 |\Maryland & Pennsylvania..100| 29 31 ||Warren N J (guar DL & W)- 50) 165 169 
Chic Burl & Quincy__._____ 00| 210 220 ||Massawippi Valley (guar)_..100} 125 's 130%4||Western Maryland Ry-.-.._- 100 61 61% 
Chic & East [ ~—eakineea. -100} 107 111 Conn Tr & Gate Dee C688. ccecl  ekscdl cece FOURIER < den cnéecsapuve 100; 81 84 
Caic Gt West com tr ctfs____100 19% 20 |iMichigan Central__...._.-- 150 190 |\Western Pacific....-.....- 00 12 15 
Preferred trust ctfs_____- 00; 36% 37 ||Mine Hill & Schuy Hav (gu). 50\ds 594 5934||\West Jersey & Sea Sh—Com 50!d _____|s 54 
Chic Ind & Loulsv com____. See £ ata * oSeed Minneap S St Louis com. ...100 2234 23 4||\Wheeling & Lake Eie com_.100 7% S 
"Rae aaa 100! 50 80 ES FE LRM EA 100} 49 4914|| 1st preferred...........- 100; 2334; 24 
Chicago Milw & St Paul._..100| 110%| 1105||Minneap St P&SSM-..-_--- 100} 140%) 141 Se ML, cacavioovnd 100} 12 12% 
ey ae 100} 142%) 145%/)| Preferred.__...... .....- 100; 150 151 ||Wisconsin Central... - 100 55 57 
Chicago & North Western..100; 142%] 143 4%, Leased Line Ctfs..-.-- 100 87 88 ||Worcester Nash & vg ee FS eecue 
Et bedcabhbccsaue 100} 190 194 |/Mississippi Central._.......- 10 35 38 ||Wrightsville & Tennille,com 25\d 26 28 
bBasis d Price per share not per cent, f Flat, k Last sale, JIn London, n Nominal. sSale price, zx Ex-dividend, y Ex-rights 





STREET AND ELECTRIC RAILWAYS 


In quoting street and electric r 


Al 


ailway bonds, we employ the same method as in quoting the bondsof steam railroade. 


The great majority of issues being quoted “and interest,” we use no designating mark whatever where that is thecase. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest 


except where marked “‘f,’”’ and income and defaulted bonds. 


Unless, therefore, ‘‘f” appears against a quotation, the buyer will understand that the accrued interest fe 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
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Bonds. Bid Ask. Bonds Bid. Ask. Bonds Bid. Ast, 

STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con.) 

AkBed & Cle—See N Ohio Tr&L | 1st g5s 1927 op up to’12. F&A| 102%} 102% Det & Pontiac—Ss g’22.F&A| 10044; 102% 

Albany Ry—See United Tract Chicago Elevated Rys— Cons g 4s ’26 op ’11__J&D 90 92 

Albany Sou RR Ist 5s ’39-M&S)_ 96 99 || 5% gold notes 1914 0pt_J&J} 9834) 99 || Det & Pt Huron Shore Line— 

Alton Gran & St L—See East St/L & Su Chicago Junction RR— ket @ GR IGAD. -<o<n cous esi GS | essce 

Altoona & Logan Vai Elec Ry— ‘st g gu 4s 1945 op 710.__M&S 90 92 Rapid Ry Ist 58g °15__M&S/| --.-.-- | 98 

Con g 4%s 1933 gu.__.F&A15} -..---. 91 ‘Chic & Milw Elec RR— Rap Ry ist con 58716_M&N 90 excoe 

American Cities os | Ry 7st g 5s July 1 1919___J&J 93 98 Det &Lake St Clair 5s’20A&0; ----- 90 

Coll tr g 5-6s 1919 opt._J&J ge: fae RR ist g 5s 1922_______- J&I if 52 60 ||Det Ypsil Ann Arbor & Jack— 

American Railways— Wise Div ist g 58 1925 guJ&Jif 18 25 ist g a F&A| 89 91% 

Coll tr conv g 5s 1931... F&A) _-_--- 9614|\Chicago & Oak Park Elec Ry— DY &AAg6n1917....M&N| 100 102 

Coll tr g 53 1917. opt....A&O| 9534/ --.-.-- Lake St El Ist 5s 1928 gu.J&J|; 89 90 Cons g 6s 1924.._____-. F&A) 9944) ---.-- 
Scrant Ry tr cts g5s’35M&S| 93 95 |\Chicago Railways Co— Se ggg ey Philé E— 

Anacos & Pot—SeeWashRy &E! ist mghs 1937 opt. ...F&A| 100%) 100%)|DDEB & B—SeeN Y Rys 

Ardmore 8t Ry——See Phila Co. Con M 5s Ser A Feb ’27 _A&O;} 9644; 96%/||Duluth Supertor Traction Co— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927._..J&D| 89%) 90 Duluth St Ry lst g5s’30.M&N; 1004; 101 

ist m 3 Rar &J| 95 98 Series C Feb 1927 _..F&A| 9434; 95 ||Duquesne Trac—See Phila Co— 

Athens (Ga) Ry & Elec— | kur mon 4-5s Feb 27 0p_J&J| ----- 80_ ||Eastern Pa Rys ist 581936 J&J; 75 80 

lst & refsf § 5s "50 op’15 J&J 85 90 | Adj inc 4s Feb 1927 op__May 56% 59 7% | Eastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy &El Chic Sou Bend & Nor Ind RR— ist M g 5s 1923 opt__-_-_- A&O; 95 97 

Atlanta Nor—See Ga Ry & El | - 1st g 5s Jan 1 1937___-_- J&J} 7134} 75 ||Easton Cons El 5s 1949-.-M&N| 98 | 100 

Atlantic Ave—See Bklyn R Tr ‘\Chris & 10th St—See NY Rys Easton Palmer & Beth St ay 

Atlantic Coast El Ist 5s ’45 M& WME cuians \Cin D & T Trac gold 5s ’22._J&J| 7844) 79% Ist g 5s Dec 31 1918___.J& 98 | ----- 

Auburn & Syracuse Elec RR— _ South Ohio Trac 5s ’20__.M&N 92% 93% /||East St Louis & Suburban Co— 
lst & ref g 58 °42 op ’712_A&0| 100 102 | Cin& H6sgApr1l1918 J&J| ----- 110 Coll trust g 5s 1932 opt _.A&O 97 98 

Augusta-Aiken Ry & El Corp— ‘Cin Lawr & Aur 53 1919_...J&J| --.--- 90 Alton Granite & St L Trac— 

nk fd g 5s Dec1’35 0ptJ&D| 92 94 |\Cin New & Cov 5sg 1922_..J&J| 102 103 ist cons g 53 1944____- F&A) 90 93 

Augusta Ry & El 5s’40_J&D| 101%) ------ | 2d g 5s Julv 1922__ ____.J&J} 10144; 103 an a St—See NashvRy&L 

Avrora Elgin & Chicago RR— | So Cov & Cin 6s g 1932__J&J| ----- 120 ||Eighth Av RR—See N Y Rys 
lst & ref g 58 1946, op__J&J) 93 9644 Newp’t & Day Ist 68’17_F&A| 102 110 ||Elec & Peop—See Phila R Tr 
AE &C Ry ist g 5s ’41A&016; 10044 101 (| Citizens’ Ry & Lt—See Muscatijne Lt &| Trac Elg Aur & See Aur Elg &Ch 
Elg Aur & Ss f 5s 1916 J&D 99 100 |\\Cit Ry L & P—See Newp News |& O P |Ry El ||Eliz Plainf&CenJ—See Pub S C 

Baden & St L—See Un’dRy,StL \Citizens 8t—See Ind Tr & Ter Elmira Water Light & RR— 

Balt & Ann S L—See Md EI R Citizens St—See Memphis St Ry ist g 5s Jan 1 1949_____. J&J) 100 | 103 

BaltCatons& EIM—SeeUnRy & \Cit RR—See United Rys St Lou lst & con g 5s 1956..--_M&S; 91 95 

BaltSpP &Ches—SeeUn Ry & El Citizens’ Tract—See Phila Co. El Paso El Co coll tr g 58’32.J&J| _98 100 

Balt Terminal—See Wash Balt) & Ann City Pass Ry—See Reading Ter Conv g 6% notes 1913.J&J15| 100 101 

Balt Trac—See Un Ry & El Citv & Supb—See Port (Ore) Ry. ea & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City &Sub—SeeUnRy &El(Ralt) Erle El Motor sfg5s1941.A&0|) 101 | ----- 

Ist con g 5s 1935 opt__J&J 99 101 (City & Sub—See Wash Ry & El Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Ry Ist 5s ‘31 opt__.M&S| 10044; 1011%4|| Evansville Elistg4s’21.M&N| 8474) 8734 
Gen 5s 1953 opt.._...M&N 92 95 | Clev Elec cons 5s 2g 1913_M&S; 100 100% Evansv& Princt Ist 5s’23.A&0 GS |. ewsco 

Berkshire St Ist Y §s 1922._.J&D;} 102 | ----- Clev Painesv & Ashtab Elec— Fairmont & ape trl Traction 

Binghamt Ry 5s’31op’11_M&N| 99 | 100 || ist gold 5s July 1 1922..J&J| 69 71 || ist g 5s 1938 op 1913 _..A&O| 10034) 101% 

Birm Knox & All—See Phila Co Clevy Pains & East 5s ’16._.A&0 99 101 ||Fairmount Park Trans— 

Birm Ry Light & Power— _ Consol 5s 1918___._.__.- A&O| 86 90 Ist g 5s 19120p 1902__..M&S 9934) ---.. 
Gen ref g 4s ’540p ’09_A&O| 9214) 9314)\Cleve Southwest & Colum Ry— Federal Light & Traction—__ - ’ 

Birm Ry &El let g Se 94 J&JjJi 104 -| 106 | Ist gen con 581927 opt.A&O} ----- s 80%4)|| -lstsfg 5s 1942 opt--_-- M&S; 92 9324 

BI St & Ful Fer—See N Y Rys | Clev&SW ist 5s’230p’13F&A| 90 (|s 90%4|\FedSt & PleasVal—SeePhila Co 

Boston El g 4s May11935M&N| 95%) 96 || CiBerEly&OberSsg’19_M&S| -.---| ----- Ferries & ClH—See U RRs (S F) 

~_Deb g 4s Oct 1 1937______. 10234; 102%) Clev&Ely g6s’150p..M&N| 100 | .-.-.-- Ft Pitt Trac—See Phila Co 

Deb g 4%s Nov 1941_..M&N| 10244; 103 | Clev Ely & W5s 1920..F&A;} 92 95 |\Ft Smith Light & Traction— 

West End St 4%s 1914_M&S;| 100 100%) Ely & Oberg6s’17 0p__F&A| 100 102 Ist Mg 5s Mch 1’360pt_M&S| ----- 93 
414s Jan 1 1923___._- J&J} 101%!  _-.--|\Columbia RR—See WashRy&El FtWayneBi&M Ist 5s’35guJ&J| ----- 95 
4%4s July 1 1930_____. J&J| 102%| 103%) Columbia (S C) Ry Gas & El Co\— Ft W Van Wert & Lima Trac— 

Curr 48 Aug11915..-F&A| 99 -| 99%||_ Ist Msfg 5s 1936_____- J&J| 94 95 || 1st M g 5s 1930 guar-___-_ J&J|; 8734) 88% 
Gold 4s May 1 1916._M&N 983% 9914, Col Buckeye L & New—See Col|Newark| &Zanes||Ft Wayne & Wabash Val Trac— 

Gold 4s Feb 11917_._F&A| 985%) 99%|\Col Del & Marion 531921 M&N/| -----| ----- Ist cons g 5s 1934_.__-... M&S; 86 87 
4s Aug11932.... __. F&A| 97 9834 |Columbus (Ga) Electric Co— 42d St M & St N Av—SeeNYCR 

Bost & Nor ref g 4s 1954. _J&J} 9114) 9234) Ist coll g5s 1933, option-.A&O| 87 90 ||\Frankf Tacony & Holmesb Ry— 

Georget Row&Ipsw 5s ’20J&D| 10244} 10344 Columbus (0) Interurban TerCo Ist g 5s July 1940_._-.- &J| 97 98 
Low Law &H Ist g5s’230p J&D/} 105%| 107 | Ist guar 5s 1935___--- BEEN . onses 95 ||Galveston Electric Co— 
Lynn & Bost ist §sg’24_J&D) 105%| 106% Col Lon & Springf—See Ind Col/& East ist 5sg May 119400p_._.M&N| 92 95 

Bost & Worc ist 44%s1923_F&A\ 95 99 ||\Columbus Newark & Zanesv— Galveston-Houston Elee Ry— 

Bridgeton & Millville Trac— 7 y een ~" ie lst Msfg 5s19540pt_.A&0| 95 97 
lst g 58 1930___.._...___._ J&J| 99 100 Gen & ref g 5s 1926_____ M&N; 91 94 |\Gary & Interurban Ry— 

Bway & 7th Ave—See N Y Rys Col Buck Lake & New Trac Ist ref g 5s 1930 opt._..J&J| 92 95: 

Bway Surface—See N Y Rys | lst g 5s 1921___......M@&N| ~---- 100 ||\GeorRow &Ips—See Bos & Nor 

Bkn City &New—See C [&Bk | Zanesville Ry Lt & Power Georgia Ry & Elec 5s 1932_J&J| 101 | -..-. 

Brooklyn Rap Tran—5e ’45A&0| 104%) 105%) Iistcong5s Oct 151912_A&0| -----| ----- Refg & impt g5s’49sf...J&J| 9824; 9974 
Ist ref g 4s 2002... ____ J&J| 87 87 14|\Columbus Ry & Light— Atlanta Cons St 5s 1939._J&J| 104%) 105 
Brklyn City—lIst 5s ’41__J&J} 102 1021%4|| Cen Market Ist 2¢5s1922__.J&J| 9534; 9614) Georgia Elec Lt 5s 1930...J&J| 101 102% 

Wmd&Flat 44s July ’41_F-A 90 94 || Col Ry Ist 4s ’39 op ’14__Q-J 77 82 Atlanta Northern Ry Co— 
Bkiyn Hghts Ist 58 1941_A&0} 99 102 || Col St Ry Ist 5sg 1932.__J&J} 102 104 lst guar 5s 54, op ’09___J&J| 100 102 
Brooklyn Queens Co & Sub— | Cross St Ist 5s¢1933_._.J&D)} 101 102 ||Grand Rap Ry lIstg 5s’16_J&D| 10034; ----- 

ist m g 5s 1941 op 716__J&J| 98 101 |\Col & 9th Av—See N Y Rys Grand Rap Gr Hav & Musk Ry 

lst con gu 5s July °41_.M&N} 96%) 98% |Compt Hts & Mer Ter—See Uniited Ry's. lst g 5s July 1 1926______ J&J} 85 90 
BSkiyn Un E! 5s 1950___F&A| 102%; 102% |\Conestoga Tract Ist 48’50._.J&J| ----- k 89 |iGreenwich Tram ist 6s ’31_J&J| 106 | ----- 

Stamped guaranteed______._ 10134; 10244)\Coney isl&Bkiyn 4s 1948___J&J 80 90 |\Halifax Elect Tramway Ltd— 

Kings Co El Ist 48 1949._F&A| 85%) 85%4|| Cong 4s 1955__--_...-- J&J} 77 82 Ist M 5s 1916 opt. ___.- par PR Sb Pa 
Stamped guaranteed_______ 85% 8534) BC & N Istcon5s 1939__J&J 96 100 ||Hamburg Ry—See Buff & Lakie Erie |Tr. 
Nassau El—Ist 5s 1944__A&O; 102 1 Conn Ry & L 444s 1951__.._J&J} 101%4| —--_--- Hart Man & Rock 5s 1924_A&0| 106 108 
ist g 4s Jan 1 1951_____ J&J| 79%) 80%) Stamped, guaranteed opt’l__.| 10134) 10214)|Hart & Springf5sg1921_._J&J| 89 93 

Atlantic Ave Con 5sg’31A&O0} 102 104. |\ConRy(New Hav)deb4s’54__J&J AS. ttt. a Hart St Ry—istg4s1930.M&S; 99 | -.-.. 

Bklyn Bath&WE 5s ’33.A&0| 96 100 Pee iy WHE. ... canine otdad S| Beep 9314|| Havana El cons g 5s 1952 F&A} 993% 99% 

Brownsville Ave—See Phila Co, Deb 4s 1956 guar_._...-- $&J;| 92 | .---- Helena Light & Ry— 

Buffalo & Lackawanna Tract— Cons g 344-48 1930 _ _...F&A} 89 | __.-- ist M g 5s Sept 19250p_._M&S| 90 93 

Ist m g 5s 1928 opt__._- J&D) 90 96 Cons Ry & Pow (Salt Lake) Seje Utah |L & Ry|/Hest Man&Fair—See Phila R T 

Buffalo & Lake Erie Tract— Yons Tr (N J)—SeePubServCor Honolulu Rap Trans & Land— 

lst & refgg5s’36o0psf._M&N| 65 70 |\Crosstown St—See Col Ry & ist g 63 1927 op 1917.._.M&N| 10574) ----- 

Hamburg Ry 48 1926__M&N| 83 86 |\Cross St—See Int Tr (Buffalo) Houghton County Traction 

Burlington (Ia) Ry & Light— DallasE! Cor col tr 2g 5s’22_A&0} 95 97 Ist con g 5s 1937_-_-...-- J&J; 94 97 
ist g 53 1917 gu ________ BAO? .ncue 100 ||Danville St Ry & Light Co— Houghton Co St 5s1920._J&J| 9672; -..-. 

@al Pac—See Los Ang Interurb Ref gold 5s 1913-1925_....J&J| 99 102 ||Hous El 5s 1925 op 1910__F&A| 98 100 

GalStCableRR Ist 5s g ’15_J&J|} 102 102%||Danville Urbana & Champ— Illinois Central Traction— 

Galumet & South Chicago Ry— ist 5s 1923 opt’l____-_.- -_M&S| 96 9714|| lst Mg 5s 1933 0pguar._.J&D| 93 95 

ist M rehab g 5s’270p’12F&A| 98%} 9834||DarbyMed&Chest—See PhilRTr Illinois Valley Ry— 

Camden & Sub—See Pub Serv |Corp Day Cov & Piqua Tr 5s’22.A&0O} 92%) 94 ist sf g guar 58 1935...M&S| 92 97 

Ganal & Claib—See NO Ry &L Delaware Co & Phila—See Un P|& Tranis. Indiana Columbus & E Trac— 

@anton-Akron Ist g 5s ’22_ M&S 98 99 ||Denver & Northwestern Ry— Gen & ref g 5s’260p ’11_M&N 92 92% 
Canton-Mass Ist g 5s’20_M&N| 98 99 ist & coll g 5s 1932__...M&N| 94 96 Col Lon & Springf 5s’20_A&0| 9644) 98 
Can-N Phila g 5s ’23 optF&A| 95 97 ||DenCTram—Purchg 5s’19A&O| 99 100 |\Indianap Columbus & Sou Tr— 

@apital Tract (Wash, D C)— ist &refg5s19330psf.-_M&N| 93 95 lst M g 5s Feb 1 1923__._.F&A/| 101%) 102% 

st g 5s June 1 1947__ _J&p} 110 1103%|| Con Tram con g 5s 1933_.A&0| 99 10014||Indianap & East 5s 1927_..J&J| 101 105 

Carbondale Ry 5s Nov ’33_J&J| 94 96 ||Denver Tram Pow Co— Indianap & Green Rap Tran— 

@ass Av & F’r Gr’ds—See UnRy lst imp g gu 5s’23 0p ’08_A&O| 99 100 ist g5s Jan 11929._..._..J&J} 100 | -.-.. 

Central California Traction— Des Moines City Ry— Indianap & Martinsv Rap Tr— 

ist s f g 5s, 1936, opt__A&O| 954) ~---- Ref g 5s 1921 op 1906_...A&O 3 95 ist g 5s 1932 opt --..-.-- J&J} 90 94 

@ent Crosst—See N Y Rye Det United 4%s 1932 opt._J&J 78% 79\4||Indianapolis Northern—See Unijon Tr of Ind, 

Gentral Klec—See KCRy &Light Det Elec Ry cong 5s’16.J&D, 88 92 |\Indianapolis & Northwest Tr— | 

Gent Market St—SeeColIRy&Lt Det Ry ist 5s ’12-’24_._.J&D| ----- 95 ist g 5s 1923 opt___..__. M&S 9334 94144 

GentralR ~ SeeUnlty & El Bait) Det&Flint Ist g 5s ’21_..F&A RR eee Indianapolis & Southeast Trac— 

Gentral Tract—See Phila Det Roch Romeo & L Orion Ist M io DE ns eieicik wterininin te J&J; 80 85 

@harieston Cons Ry Gas & E! Ist sk fdg5s1920..._.3J@D) 99 | ~----- Ind’p Shelbyv & Southeast lst 
Consol g 5s 1999 ________ Pe 96 Det Ft Wayne & Belle Isle— sfg65s Jan 1 1932_._____ I&J 92 95 
Ch City Ry lst g 5s 1923_J&J| 103 104 ist g 5s Avr 1 1928_-.-_-- A&O 82 90 |\Indianapolis Trac & Term Co— 

@hatt Rys—ist con 58’56_M&N| 95 97 Det Mon&Tol Short Line Ry— ists fg 5s Jan 1 1933__._._.A&O 9944; 100% 

Ghicago City & Connecting Rys-— lst M e 5s Jan 1933- -- .- «a ae | Indianap St gen 4s 1933__J&J 82% 83% 

Col trsfg5sJan11927A&O| ___.. 905%|| Det&NW 4%s’21 op ’11_M&N' 92%! ----- MtizensSt con 5s g 1933_M&N| 102 102% 

















f This price includes accrued interest 


t sale, n Nominal, 


s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 





(VoL. LXXXXIV. 
NOTICE.—AIll bond prices are now “‘and interest’ except where marked “f’’ and income and defaulted bonds. 

















































































































































































Bonds. | Bid. | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask 
= Ayes q:. _ Michigan United Rys, Contin’d Norwich St—1st g 6s ’23..A&O!} 103 | ----.. 
33 op 08-A&O 76 78% Jack . & Bat Cr 5s” ----J&J} 98 99 Oakland Rys6Znotes’150p M&S 100% 101% 

Indfana Ne Nor ist g ete AG) 80 | .ncek Jack Cons Tr 5s ’34...-M&N|_ 97 100 ||Oakland Traction Co— 

Munc & Un Cy gu 5s’360pJ &J 86 88 ||Millvale Etna & Sha Phila Cio Gen con 5s Jan18’35..J&J18) -—-..-- 90% 
Interborough-Metropol Co— Mil El Ry & Lt—5s 1926._.F&A;| 10334; 104%) Oak Trac Con 6s 1933 .. J&J 97%; 98% 

Coll trust § 46s 1956... A&O 824| 82) Ref & Ext 4% 2 "3lop-.J&J) 94%) --.-.-. Oak Tran Ist consf5s’32J&J; 102 | ---.. 
Interb>rough Rapid Transit— Gen & ref g 53 1951 opt-.J&D) 95 9634), Oak Tran Iistcg6s’31_..J&J3|} 105% 107% 

Mtg g 5s Ser A 1952 c op.M&N| 104%) 10444] Mil Light Heat & Traction— Oak Tr Co con g 68’18..J&J} 105 | -~---- 
NY City Rys—See N NYC Ry lst g 5s gu 1929 0p _-_--- M&N| 101 103 -|\ Oklahoma Ry— 

Internat’? a (Buffalo Minneap St Rys—See Twin a3 Rapid |Transit || 1st & ref g 5s 1941 op ’21_J&J 94% 96% 

Ooll tr 4s 1949_.......... 78 ‘aia = Lt eas g 5s ’37 - a. Hy 7 es ge at ait a eoe anak & J 90 91 
u Ist con M 1.F&A| 105 ] ns & o8§ ly4ai____..... ew e rockt’n— 

_ Deb bbs 191 > pratedeabe t= SEGA! «eome Mob 8t RR—Ist 6s g ’23- Man 99 100 Ist g 5s Jan 1 1920_....J&J 97 100 

soto Ng Ry Ist 6s g’32.M&N| 10414! ----- Monongahela St Ry—See Phila! Co. So Shore&Bost g5s1919.F&A; 100 | ---.-. 

Buttalo Trac Ist g 5s °48_J&D; 104%) ----- Montreal Tramways & Power— Omaha & Council BI St Ry— 

Buff Bell & Lan 56s 1927_J&D;} 100-| --.-.-- Coll tr 6% g notes’150p.A&0; 9934; 100%!) Ist consol g 5s 1928___.-- J&J 97 98 

Buff & Lock Ist g 5s 1938_J&J 99 100 ||Montreal ramways— Omaha & Coun Bluffs Ry & Br 

Buff & apy h oo Elec Ry— Ist & of: 5s 1941 opt._J&J}; 100%; 101 Ist con g 5s Jan 1 1928 J&J 97% 100 

lst M 6s g 1935__....-.-.-. J& fk | ae Montreal St Ry 4%s’22.F&A; -....| -.--- Omnibus Cable (San Fran)—See| United |RRs 
ra ockp ba 331 op U1..cd68; 102 | ..--. Montville St R mb 1920.M&N/ 102 | ___-_- Ottumwa (Ia) Ry & Light— 
it Ist g Bs ’20_.J&J| 98 100 ||\Mt Wash St Tm Phila Co. ist & ref g 5s 1924...-.-- J&J 90 92 

Inter-St tate Rys—Col tr 4s MuncieHartford&Ft Wayne— Ot Trac & L Ist 5s’21_.A&0 97 101 
Se Oe 6344; 6334)| Ist g 5s 1935 opt 1925 J&J; 91 93 |\Pacific Elec Ry g 58 1942..J&J; 104%) 105 

Interurban Ry & Terminal— Muncie & UnCTr—SeeIndUnTr Los Angeles Pacific Co— 

Ist g 5s Jan 1 1928.__.._..Q-J} --.-.- ed Muscatine ow’ & Traction— Gen cons M g §81946..J&J) -....| ~-.-- 
Jackson & Battle Creek Trac “4 See Mic higa Citizens Ry & L ist op Sed ot  , ie |: sia pe oeethate ist ref g 4s 1950 opt 15J&J 84 87 
Jackson Consolidated Traction s United Rys- Muskegon Trac & ting— LA Pa RRCal 5819438M&S;|_ -..-.- 101 
Jacksonville Traction— Ist g es 1931 opt 7 te M&S 83 87%4'| Los Ang & Pas §sg1928-J&J|; 103 103% 

Ist con 5s Mch ’31 opt._.M&S| 95%, 97 |\Nashville Railway & Light— Pacific Pow & L—See under Gas’ Cos., p'. 45 

Jacksony El 5s ’27 opt. M&N 99 101 Cons g 5s 1953 op 1908...J&J| 103 104 ||Paducah Tract & Light— 

Jersey Central sent ae Ref and ext 4 1958 ..IJ&J 95 97 Col trust gold 5s 1935 ..M&N 75 | «80 
ae 2 Oh. BeBe omnia 96 100 Nashv St Ry 5s 1925_-.--- J&J| 103%) 104 /||\Park & Cliff House—See United! RRs(S an Fr) 
Gencref g 5s eS pene ee Bon = ED 90 94 Edgefield St Con 6s 1920._._.J&J| 108 110 ||Paterson Ry—See Pub Ser Corp. | 

Jer City Ho c|Service |Corp. McGavock & Mt Vernon— Peekskill Lt & RR—5s ’30 A&O 96 100 

Johnstown (Pa) Pass chk Summer St Ist M 68’26._.J&J| 113 116 ||Penn & Mah Val—See Mab &/ ShenRy & Lt 

Rfg g 48 1931 _. ___.. J&D 87 89 2d series 6s Jul tag Et 116 119 ||Pensacola #] Co ist 58’31_F&A 90 93 

oe age yy! Sree iy 941% 96 || Nassau B 7 map DE People’s Tract—See Phila R T. 

~y, t Co Ist lien Newark Ry— ublic|Serv Co'r. Peoria Bloom &Champaign Tr— 
pe Be 1913 opt OMEN 15; 94 95 |New Bed Middleb- & Srockoties Old Col ony lst g guar 5s 1936..---. M&N 94 98 
notes aoe 11912... M&S 97 97 34 || New Bedford & Onset Ist5s’22J &J EB ge yt a Peoria Ry— 
Elec g 68s 1914__M&N 95 96 |N H &Centrev Ist 5sg’33_M&S/ 106 | -..-- ist & ref 5s’13 to’26 n0 Fase Fe F&A 95 98 

Ke C Elev “Ls 4s g’d ’22___J&J 79 8L INH St Ry Ist 58g °13._.._.M&S| 100% -—--.-.-- Phila Coatesville & Lan 

ge | cv ae J&J} 106 108 Edgew Div ist g 5s °14-__J&D; 100%) —--..-- M g 5s Mch 1934 op.-_-_-.-.- aweike 10 
KC& Westport Belt— ° Winchester Ave 58’12-__M&N| 100 | _..-. Philadelphia Company— 
lst g 58 guar 1926 op J&J 91 93 IN J & Hud Riv Ry & Ferry— ne coll trust 5s M1949...M&S es 

Met Corrigan iss 6s 1916.__J&J| 105 108 Ist figs & 1950 opt __..-...- M&S; 82% 483%) Cons mtge coll tr g 5s’61 M&N 97% 98 

Met St 581910 extto’13_M&N} 974) 98 NO & Light Conv om § 5s 1919 ..... F&A; 103%; 109 
Kan City-Western—lst ref 44s g 1935__..---. J&J 85 87 Ardmore St 5s 1958....A&O 97% 98 

68 1925 opt Sept 1’710__Mé& 81 85 Ret & genss’49 op’19serA M&N SE ~ dennis Central Trac Ist 5s 1929..J&J3| 102 104 
sy Trac & Terminal— Canal & Claib Ist 68’46._.M&N/; 123 | —- __.. Citizens’ Trac Ist 58 1927 A&O| 104 105 

st & ref gu 5s’51 op 14_F&A 89 94 N O Cy RR—Gen g 58°43 _J&J 107%!  ...--|| Duquesne Trac Ist 5s1930J&J; -....| 103% 

Eexinston Ry lst 58’49_J&D}i 94%) 95% N OCy & Lake bs 1943 _J&J| 108% --..-.- Fed St & P V 5s May 1’42J&J; 103 104% 
Kings Co El—See Bklyn Rap Tr Power-house 6s 1917.___J&J| 102 | _.__- Fort Pitt Trac Ist 6s1935J&D) 103 106 
Knoxville Railway & Light— NO&Carroll con5sFeb’33.J&J; 109 | 110 Gas Cos—See Gas Secur, p. 44 

Cons M 5s ’45 op 710__._._M&§S oe ee Edison El ist 5s 1929__.J&J|} 104 | 105 Millvale Etna & Sharpsb— 

Knoxville Trac 5s 1938._A&Oj 106 106%'| N O Pow-House Co §s’41_J&J) .._..)  -___- Ist g 5s 1923_.....--- M&N| 100 102 
Kokom) Marion & W St Charles St Ist g 4s ’52_.J&J)}  ____. 834 Monong St Ry 58g 1928-.J&D; 10144 103 

Ist g 5s July 1 1933_____ J&Ji 90% 92%4||Newp’t & D’ton— ce Cin N’port}& Covi ngton. " WIUk&EPit ist g5s’29._M&S; 102 103 
Lackawanna & Wyo Vai R T Ne tNews& Old FtRy & E100. || Mount Washington St Ry— 

Goll tr 58 1951__._.. _.__.F& 82 85 Ist g 5s Nov 1 1938____-_- M&N 97%; 98%! Ist & coll tr gu 5s “9 A&QO| 10! 102% 

LakeSh Elec Ist con g 5s ’23 J&J 94% 96 Gen g 5s Mch 1 1941____- Re 82 Pitts Alle & M 30.A&O;} 104 105 
Gen g 5s Feb 11933__..F&Aj 82% 834%4|| Citizens = Lt & Pow— Pitts . eo Tr 20. M&N| 102%! ----- 
Lor & Clev g 5s’27 op 717_J&Jj ----- am ane a 1940___.. M&N oR EES Sa BK & cbs 1931..M&S/| -—-.... 108 
Sand Frem& Sods 1936__J&JjJj -----| -.---- ibarah & Flatbush—/See Bkliyn R T Socmstthe ie 581926.F&A); 101 102% 
TolFrem&Norw5s ’200p’05J Jj 98 100 Ne ew York Railways— W Liberty ist g 5s 1930_J&J5)} 102 04 

Lake St El— hic & Oak Pk. Temporary lst RE «ref 4s- 79% 80 Pitts & Charleroi 568 ’32..M&N; 102 102% 

Lehigh Valley Transit— Temporary adj inc 5s.----- 53% 54 Pitts Trac Ist 6s 1927....A&O)| 104 105 
Ist g 58 Dec 7325 opt..M&S} 102%! 102%|| BleeckerSt&FF Ist 4s ’50_J&J . Fe Seo SoTrac 7 Ast 58 "50A&0 90 91 
lst M g 4s Dec ’35 opt MS} 87 8814|| Bway&7th Av 2d 5s ’14__J&J 99%; 10044)| Sub Rap Tran 13...M&éS/ 101 103 
Cons g 4s 1935__________ J& . 2 oer Con M 5s g 1943_____-_-. J&D)} 103%)| 104%) The 2d Ave Tr 58 1934..J&D) 103 104 
Ref & imp g 58 1960__..J&D,- 89 91344; Bway Surf RR Ist §s’24__J&J; 102%; 10344) United Traction 5s 1997..J&J; 102% 103% 

Lew Br & Bath Istg5s’18_M&S|___95 97 Cen Crosstown Ist 6s’22_M&Nif 85 91 WestEnd Trac con 5s ’38. J | 102 | 103 

Lexington Ave & Pay Fer—See|N Y Ry's. Christopher & 10th Street— Philadelphia Rapid Transit— | 

Lex & Bost Ist g444s’20._A&Oj} -----| -.--- Ist ext 4s 1918_______-. ES ee Col tr g 581957 op sf._.F&A; 100% 102 

Lexington (Ky) Ry See K Tr & Term Col & 9th Av ist 5s ’93_.M&S;| 102 103%)|| Sf bgt 5s 1962 op’17_M&S 99%, 100 

Lima Electric oe Dry Dock E Bway & Battery. or edia & Ches 8t Ry— | 
Ist cons g 5s July 1 th Té&J 98 1 Ist 5s gold 1932______- & 99 101% digs +. op ue guJ&J 90 92% 
2d cons g 5s Apr 1 1925_A&O 95 97%) Cert indebt 5s 1914__...F&Af 45 50 Market t a Ry— | 

Lindell Ry—See United Rysj (St Lo uis) | Eighth Av certind 6s’14_F&A\f 99 100% lst g gate 3S veh eas M&N 97% 97% 

Little Rock Ry & Elec— 42d St M&St N Ist 6s’10.M&Sf 99 100 Union a n— | 
Ist g 5s 1933 op 1908_..A&O} 105 | ---_-- 2d income 6s Jan11915.--'f 75 | --.-- Elec & Peo 4s tr ctfs’45_A&O 87% 88 

Lock pow igs wrt & Olcott—See Inter|/nat Tr |(Buff.) || Interborough-Met—See under! Hest Man & 4 568 1924._M&N; 103 | 105 

n & Clev—See LakeShE] Interb Rap Tr—See under I. People’s Traction Co— | 

Los Angeles Interurban Ry— LexAv&PF’ylst5ds e "93._M&S| _____ 103 P P Ry tr ctfs 4s 1943 F&A 92 | 92% 
California Pacific 5s 1941 ,  maode 97 Metrop Crosst 5s 1920_-_A&Of ._.--|  ----- Phila Trcol 4s Fb ’15’17 F&A 04 | 6 
Los Ang sree Ist 6s 1915 aye 101 103 Metropolitan Street Ky Co— W Phila Pass 2d 5s’26.M&N; 101 | ---.-. 

ist g 5s 1938____- J& 9944| 102 Ref g 4s Apr 1 2002. _.A&Of _..-.| ----- Phila& WChester Ist 58’18 .J&J}; 100% 101 

Los Angeles Pac—See Pac E] Ry Trust Go. ctfs. of dep.....|f ....-.| -~-..-- Mtge g 4s 1954_......--- J&J 84 86 

Los Angeles & Pasadena— Pac Elec Ry. Se ee GORE age Pitts Alleg& Man—See Phila Co 

Los Angeles Ry Corp— Gen coll oe Gs 1007 ; PRAT ...-..| ~...-. Pitts & Birm Tr—See Phila Co 

Ist & refsf gi 5s, 1940__J& 99% 101 Guaranty Tr Coctfsof depif 99 | ----- Pitts & Charleroi—See Phila Co 
Los Ang R 1938..A&O} --.--- 108% SecondAv Con 5sg 48 uo f 465 48 ||P McK & Con—See W Penn Rys 

Louisville & & Light— Trust Co. ctfs. of o wou l(f8 44% 48 ||Pitts eee t & Greensb Ry— 

Ist g 53 1925 925 opt 191 1910___J& 90 95 || South Boulevard g 5s ’°45_J&J| 80 83 Oe & Oe EE concen anedbe t.. ineope 90 
Louisville South Ferry lst 5s 1919_. A&O 90 95 ||Pitts c—See 

uisy Ry con M 5s g’30_J&J} 105 105%| Tar WP & Mam 5sg’28_M&Sif 75 80 ||Port (Me) RR Ist 4s 13 M&N| 100 100% 
2d mtg "sN68 Ret 96 97 Third Ave Ry—See under ‘*T”’ Ist cons g 3” ra opt ’31J&J 83 86 
Gen M 5s, 1950 _____-_ F&A | 101 102 34th St Crosst Ist 5s 96__.A&O 95 .....|| Portland Eliz Ry— 

Low Law & ye EY ¢ 28th & 29th St Ist 5s’96_A&0/f 23 30 Ist M > Nev 11915 M&N/ 100 101 

Lynn & Bost—See Bost & Nor. Union Ry Ist 5s g 1942__F&A;} 103%) 10% ||Portland Ry, Lt & Power— 

Macon Railway & Light Co— Westchester El Ist 5s g 433 &J 75 90 ist & refs f 5s 1942 op__F&A 95% 96% 
Ist cons g 5s 53 op ’08___J&J| ----- 101% Yonkers Ry ist 5s 1946 - A&O| 84 95 5% gold notes 1914..._.M&N/ ....- | 99% 

Mahoning & Shenango Ry & L— iN Y & Queens Co 4s g °46__A&0 65 75 Portland Ry ref 5s’300p.M&N Sekt stene 

ist con ref 5s 1916 opt _. J&J 96% 98%) Steinway Ry—list : 68’22J&J| 103 104 City &S ub 68 "16 0p..._M&S$ ..--| 103% 

Penn & Mah Val 5s 1922.M4&N| 102 103. || NY &Stamf’d—1Ist g5s’31_A&0| 104 ae Con g 4s 1930 op 1918. J&D 89 91 

Youngst Shar ey 5s’31J &J 964%; 984) Ist&refg4s’58op af’l4guM&N 90 ....||Porto Rico Rys, Ltd— 

Manchsaster (N H) Tr L & Pow— N Westchester & Boston Ry|— ist g 58s Nov 1 19360p..M&N ae 
lst con 65s 1921_________ A&O;| 101 104 ist M : Por 1946 guar_._J&J 99% 99 %/|| Providence Securities Co— 

Manhattan El con 4s g ’90_A&O 96%; 98 |\Norfolk : veseepeaee Tract— Deb g 4s 1957 op '17 gu.M&N 80 85% 
Stam tax exempt ______. 97 98 Ist M g 68 1936_....__.. J&D Geel  gaceus R I Sub Ist 4s 1950. _J&J 89 92 
Manila Elec RR & Lig Corp— Norfolk ye 9 & Light— United Tr & El Ist 5s’33._M&S;} 105%) 106% 

Ist lien & col tr gS" *63_M&S| 9334) ---.-- Ist consgsf5s 1949___._M&N| 100 1004 |Public Service Corp of N J— 

Manila Suburban Rys— Norfolk St 1st g 5s 1944__J&J| 105 105% | Trust certs 2% to 6% perpet__| 11034; 111% 
ist Msf g 5s guar 1946_.M&S| 85 87 4 North Carolina Pub Serv Co— Gen g 58 Oct 1’590p A&O} 94 91% 

Market St Elev Pass—See Phila| Rapid |Transit || 1st & ref5s 1934 opt _...A&O| 90 93 Camden Sub Ist 6s 1946..J&J; 105%) 106 

Market St (San Francisco)—See| United) RRs. ||North End St—See Worc Con St Cons Trac Ist 6s 1933....J&D)} 104%} 105 

Maryland Electric Rys— Northern Elec Co (California)— Eliz Plainf & Cent Jersey Ry— 

ist s f g guar 5s 1931 red_A&O 99 99% ist efg6s1955 opt 1914 A&O 92% 93 4 Ist g 5s Dec 1 1950_._..J&D 96% 98% 

Balt & AnnS L 681946_._F&A\ 77 78 |\Northern Ohio Trac & Light— '| Gas Cos—See Gas Secur p. 45 

McGavock & Mt Vernon—See|Nash R y & Lt.|| Ist consol g 5s 1933_____- J&J 87 89% IC Hob & Pat 4s 1949 &N 8134 82% 

Memphis St Ry cong 5s’45_J&J| 97%) 99 Ist consol g 48 1933__-__-_- ORGS 74%) Newark Pass con 581930_J&J;} 108 108% 
Citizens St RRist g6s’16 J&J| 104 106 North Ohio con g 6s 1919_J&J|} 100 101 || N HudCo Ry Ist 6s 1914_.J@J| 102%! —_-_--- 

MeridenH’seRR a gen fe 2s ee ee oe AkronBed &Clev g 5s ’15_M&S re eo. | Cons M 5s 1928_._.___- &J3} 103%| ----- 

Metrop-Crosst Rys | Northern Texas Elec Co— 2d 5s extended to 1924.M&N/| 100 ee 

Metropolitan RR—See Oleh Ry| & Elec! | Col traf g5s19400p..._.J&J| 94 96 || Nor Jersey St Ry 4s1948M&N/ 8234) 83% 

Met St Ry—See N Y Ci y. Ry | Northern Texas Trac Co—ist Or & Pass Val ist 58’38_J&D| 94 95 

Metropolitan West Side L g 6s 1933, opt 1913 _____- J&J| 100 101 Paterson Ry—Con6sg’31J&D)/ 117 120 
Ist g 4s 1938__._......- F&A , North Hud Co Ry—See Public] Service| Corp 2d 6s Oct 119140p__..A&O} 100 102 
Exten g 4s 1938_.__ __... J&J “8254 es 7 North Jer St—SeePubServ Corp Bapty StRy lst M6s@’21.A&O;} 103 | ----- 

Michigan United Rys— Northwestern Elevated (Chic)— | ersey Gas Elec & Trac— 

lst & ref g 5s 1936... .--.-M&N Union E] (Toop) 5s ¢ ’45_A&O 79 85 Guar eg 5s Mch 1 1953. M&S 9934; 100 











f This price includes accrued intereae 








“ a sale, 


n Nominal, 
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MAY 1912 | STREET AND ELECTRIC RAILWAY SECURITIES AZ 
NOTICE.—All bond prices are now “and interest” except where marked “f”’ and income and defaulted bonds. 
Bonds. Bid. { Ask. Bonds. Bid. | Ask. | Bonds and Stocks. Bid. | Aoek,. 

Puget Sound Trac L & Pow— Toledo Bowl Green & Southern Westchester Elec—See N Y Rys 

‘8% gold notes 1914._..F&A 100 100%)| Ist g 5s May 1 1921___._- Boa 80 ine Chester (Pa) 8t Ry— 

Puget Sound Electric Ry — Tol Frem & Nor—See LakeShEl et g5s Aug 7 1932__..- F&A! 83 87 
lst consol g 5s 19320p.F&A)| ----- 92%%4||Tol & Indiana Ist 5s 1931_J&J 97 98% W Chie St—See Chic Union Trac 
Ta*omaRy&Pow5e’29.A&O0; 98 100 ||Tol Rys & Light g4s8 1909 J&Jif 32 | -.--- West End St—See Boston El 

Puget Sound Power Co— ToledoTract cons g 5s Jly ’09 West End Trac—See Phila Co 

Ist g gu 5s 1933 op_-_-_--- J&D| 98 101 Ext at 6% to 1913 O "5&J chenct eeeed Western N Y & Pa Trac— 

Quebec L H & Pow— Tol & West y Ist g 5s ’26_J&J 63 69 ist & ref g 58 1957 opt’12-J&J| --.--- 94 
cone § 1939 opt___--- J&D| 72 75 |'Topeka Ry—6s ’30 op ’15__J&J 98 9944 |W Ohlo Ry—Ist 5s 1921._.._.M&N 93 93% 
pid y-—See Det United Ry Toronto Ry 4s °12-°21_.F&A| .....| .----/| Certificates............-.--| -----| ----- 

RapidTr St Ry—See Pub r Trent St Ry—con g 5s ’38__J&J 99 101 || West Liberty St—See Phila Co. 

Traction 6s 1933..J&J| 115 120 Trent Pass 6s Sept 30’31A&0;} 11434, ----- West Penn Railways Co— bie 
Womels—1st5sg’25 J &Jin 100 102 ||Trent Penn & Hop 5s ’°43_J&D; 97 100 Ist g 5s Jan 1 1931..--..- A&O| 101 |8 101% 

R I Sub—See Providence Sec Co Tri-City Ry & Light— Pitts McKees & Conneils RR— 

ch Pass & P—See Va P & Pow Coll tr s f g 5s 1923_____ A&O 984 991% lst cons g 5s Jan 11931._J&J| 10234; 103% 
de Janeiro Tram L & P— oy City Ry—See Un Tr(Alb) West Penn Tr ist 581960_J&D| ----- 97 
ist g Se 1035........-- 102 102 34 ||28th &29th Sta—See N Y Rys W Phila Pass—See Phiia R T 

Roanoke Traction & Light— Twin City Rapid Transit oo— Whatcom - a Light— 

Ist & colltrg5s195S8o0p_F&A]| ----- 96 Minn St R 2d 6s 1913__.M&N; 100 101 Ist Mg hy i M&N 91 94 
Roch Ry & Lt 5s 1954 0p.__J&J| 100%| idl Con 5s g Jan 15 °19__J&J 15; 101%4| ----- heeling Trac 5s g 1931___J&J 95 96 

oy on ee eee er 100%; 101%4|| St Paul Cy—ist , wo eS eS eee Wheel Ry ist g 6s 1922__.M&S; 102 | ----- 

h Ry cons 58 g 1930_.A&O/} 103 105 Ist cons 6s g 634. AGO 114 118 |\Wilkes Barre & Hazleton RR— 

2d 58 g 1933________. J&D) 102%) ~----- Cable con Bet g 1937_.J&J 15) 106 107 ist coll trg 5s 1951 _..M&N 15\f 62 64 

Roch Ser * E Ist 5s 1945._M&N 84% 87 a 2 3 ONS J&J; 106 107 | Wilkes & yoVal—5s *21_A&O| 101 103% 

Rockford & Inter-Urban Ry— Minn St & St Paul City— Wilkinsb&E Pitts—SeePhila Co 

om § Se 1922 op 1907 -_-.-_- “0 inated 98 Cons guar fee 1928.__.A&0} 104 105 | Wilm & ChesTrg5s1918_A&0O| 97 | ----- 

ford & fg rt ist Underground a Ry of London Winchester Av—SeeN Hav St R 
5s 1923 0 eb ’10_M&N| ----- 9714|| 434s Jan 1 1933_._______ J&J| 9544) 96 ||Winnipeg El—tist ref 5s '35_J&J| 103 105 

Rock B & Ay g 5s ’30 i> 92 95 Income 6s in > Meee f 88%} 90 ||Worcester & Conn tern— 

Rutland | a & Power— Union Depot—See United Rys| St Loujis Ists fg 4s 1943_______- J&J| 102%) ---.-- 
ist M g 5s 1946___.__. FS Union Elev—See Northw Elev Worc Con St 44%sg1920..M&S| 97 -| 100 

Sac to Elec Gas & Ry Union Ry—See N Y Rys Deb g 58 1927___.....- M&N;| 103 -| 105 

Oons 6s Nov 1 1927____. M&N| 103%) 104 |Union Ry, Gas & Elec do (Ill) — North” End 5s 1915_____- F&A eS ae 

w-Bay Oity Ry— Col tr g 5s 1939 conv op_J&J| 9434) 954|| Wore & Clinton lstg5s’19J&J| 98 | ----- 
st & ref g 5s 1935____-_ M&8 88 93 ||UnionSt 'y "(NewBedtord: Mass) Worc & Marlb Ist 5s’17__A&O| 98 | ----- 

Saginaw Val Trac5s1920.F&A; 97 | ..-.-- Con g 56 1914 _..__._... J} 100%| 1014%4)|Worc&Southbist 4%s ’22.M&S| 92%) ----- 

Bay as—SeeGasSec’s, p.44 Union rac Co of Indiana— Wore & Web Istg5s1919 J&D| 97 | ----- 

St Charles St—See N Or Ry & L Ist g 5s July 1919_______ J&J 92 94 ||Yonkers Ry—See N Y Rys 

St Joseph Ry Lt Heat & Pow— Indianap North’n 68 1932_J&J| 85 87 || Youngstown & Ohio River— 

ist g 5s Nov 1 1937____- M&N| 98%) -.--- Union Utilities Co— lst M g5s 1935 opt ’715_A&O|  97%|_ 98 

le—See UnRys(StL) Ist sfg 5s 1944 opt...J&J| ----- 9744 |Youngs-Sharon Ry & L—See|/Mahd&s\Ry & 

St L Cable& W—SeeU Rys(St L) United Power & Tran— Zanesv Ry L & P—See Col New|& Zane|sv : 

Bt & Mer—See Un Rys (St L) | DelCo& Phila tr ctfs 48 ’49_J&J) 75 80 |STREET RAIL’Y STOCKS Par 

t Louis Springf &Peoria RR— | United Rys tr ctfs 48 °49._J&J| 7734| 78 ||Albany Southern RR com..100} 10 20 

ist & ref gu £58 1939 0p_J&D -_---- ' 100 ||United RRs of San Fran— Se 100} 20 25 

St L & Sub—See Un Rys (St L) S fg 4s April 1 1927_. __- A&O| 68%) 68}4)|Allegheny Tract—See Phila Co 

St L Tran—See Un Rys (St L) Ferries & Cliff 68 1914__.M&S} 100%) ----- Amer Cities Co com__.-.--- 100} 31% 30% 

St Paul City—See Twin Cy R T Market St con g 5s’24___ M&S} 9034) ----- SS EE 0 80 

Sand Frem & So—See LakeShE! Market StCab Ist 6s g’13_J&J| 100%/ ----- Avserican Railways Co___._- 50\d 43%4| - 44 

San Fran Oak & San Jose Con— Omnibus Cable Ist 6s’18_A&O} 102 | ----- Aurora Elgin & Chicago __..100 7 50 
Gon 5s May 19 1938__M&N19| 9334)}----- Park & Cliff Ho Ist 6s ’°13_J&J| ----- 100%4||_ Preferred_._......_._--- 100} 86%} 87% 
SFO &SJRy ist 5s’33J&J) 105 | _---- Park & Ocean Ist 68 1914_J&J; 100 | ----- Bangor Ry & El,common..100} _30 35 

2d M g 5s 1933 s t-__ J&J oo ae 97%|| Sutter St lst g5s1918_.M&N| 96 99 T° a oe Paar 100} 122 125 

Sao Paulo mLé&P,L Unit Rys & Elec Seg Bay State St Ry Ist pref....100) ----- . 128% 

ist g 5s June 1 1929... J&D GS A Ist consol g 4s 1949_____ 85 85\%||Birm Ry Light & Power_._..100} 100 120 
Savannah Elec Co 5s g ’52__J&J\ 3 78 Conv &col5% notes ’14_ edi 100%; 101 dba se. ivy pA ee 100} 100 102 
Schenectady Railway Tne fund 48 1949 op ’29_J&Dif ----- 67 ||\Bleeck St& Ful Fy—SeeN Y ¥ s 

ist g 4358 1941 op 1911_M&S| 102 | ----.- Inc fund nding g 58 1936_..J&D} 8934) 90%4||Boston Elevated RR__.----. 128%; 129 

Gonsol g 434s ’53 guar _M&N| 105 | _---- lis 5sgg’d'16_J&J| 102 103%4|| West End Street Ry Ae d 84 84 
Schuylk Ist 5s1943_A&0} 90 | -__--- Bait ¢ comes Pt & Ches— Preferrea 8 per cent ___-.-. 5O\d ..-.| 101% 
Scloto Vall Tr lst5s 1933_M&S, _ 98 100 Ist g gu 44s 1953_____ ST Beira 98 /||Boston Suburban Elec Cos-_---- 13 15 
Scranton Ry—lst 5sNov’32 J&J 99% 101 Balt Co Ist M5s’29_M&N;| ----- 108 ETE REE TG Re es 76% 814 

Gen g 5s 1920 opt ...-. M&N 97 98 No Bait Div Ist 5s ’42_J&D| 10934) 110!4)|Boston & Worcester Elec Cos...) ----- 10% 

Am Rys Tr ctfs—See Am R Cent “y con M g5s1932_M&N| 107 10654 ‘Prroferpe@’:... ..2~..-<n2-nsess 50 | ----- 

Scran bys Ist 68 g °32__.M&N| 112 114 Ext & imp 5s 1932__.__.M&S/} 105 107 ||B’way & 7th Av—See N Y Rys 

Scran & Carb Tr ist 6s ’23_J&Jin 105 107%|| City & Sub Ist 58 1922_.J&D)} 105 106 ||Brooklyn Rapid Transit....100| 83%) 83% 

Scran & Pittston 6s ’23__A4&Oj\n 105 1071%4|| _ Lake Ro El Ist 5s ’°42__M&S| 107}4| 108}4|| BrooklynCity RR_____---- 10; 160 163 
Beattie Elec lsty 5s ’300p_F&A| 104 1054%|| Md Elec Rys—See under ““M” Nassau Electric Co pref_..100| -----| ----- 

& refg sf 5s, 1929__F&A| 98 100 ||Unit Rys (Phila)—See Unit P&T Calif St Cable RR (San Fran)100| 125 | ----- 
Sill TAR + Rr ee United Railways of St Louis— Camden &Sub—See Pub Ser Cor 

Seattle Ry 5s 1921 op M&N| 101 103 Gen g4s July 1 1934______ J&3| 78 79'4|\Capital Trac (Wash DC). --100 126%| 128 

Seattle-Everett Traction— Baden & St L Ist 58g °13_J&J|} 100 100 }4|\Cent Crosst—See N Y Ry 
ist M g 5s 1939 oR i814. _M&S;| 97 99 CassAv & F Gds Ist 5s’12_J&J| 10034| 100%|\Cent Pk N&ERiv—See N Y Rys 

Becond A ve—See Lindell Ry ist g 5s 1911 Char Con Ry Gas & Elec Co_. 50 d 34 { ----- 

Becond Ave Tract—See Pata Co exten at 4%% to1921F&A| 9734) 98%4||Chicago City Ry__-._--.--- 100; ----- 190 

Sedalia L & T Ist 5s 1926__J&D i eee. Comp H & M er 6s "EDacn seces 101% Chicago Fleyated Rys com...-.. 40 41 

Sharon & New Castle Ry— Taylor Av 6s g 1913___-_- J&J| 10134) (10134); Preferred._._...........--- 92 93 

ist g 5s guar 1931______. J&J 96 98 St Louis Ry (B’way) 5s 1910 hicaae & Oak Park Ry....100 ¥%| ----- 

Sioux City Service Co— ext at 4%% to 1920_.M&N| 977 ltt... & EP L | acsee 
let & ref sf g5s’28 op._.J&Ji 94 97 Southern Elec 5s 1916_._..F&A| 100%; 101 |\Chicago Railwa 
Sioux Cit Ist 581919 J&J| 96 99 Southern Ry 68s 1915-M&N| 103%] 103% Participation rtfsSer1_...| 93 95 

South Cov & Cin—See Cin Newp| & Cov Union Dep con 6s g 1918_J&D| 106%) 106% MP Mibcoksndddlacsuwe 33 3-4 

Sou Boulevard—See NY Rys St L & Sub Ist 58g 1921_F&A| 102 102% Series 3 Ls die cities eBkniiaiititi 944; 10% 

South Elec Ry—See United Rys| (St L) Gen g 5s Apr 11923 gu-A&O| 89 8934 EE gen era 5 5% 

Southern Light & Traction— StLCab&W Ist M6s"14M&N| 10344} 103%||\Chicago Union Traction— 

Coll tr Bee 1949 opt_____ M&S} 92 95 St L & Meramec 6sg’16M&N/| 103%) ----- Com Cent Tr ctfs dep stpd _--_- 2% 3 
South Ohio Tr—See Cin Day &/Tol St Louls Trans Co 5s 1924.A&0| 83 87 Pref Cent Tr ctfs ee Sp wee 2 8 9 
Southern P Co United Rys Investment Co— Chris&10th St—See 
South F N Y Rys ist lien coll trsfg5s’26.M&N| 82%} 84 /|\Cin Dayton & Tol Tr Bhs 2434) ----- 
South Jer G E & T—See Pub Ser! Corp United Traction ( we ; petal & Hamilton--.--_- 100; 764 ----- 
South Sh & Bost—SeeOldColony Deb g 4448 1919_______-_ &N 9714 9734 || Preferred _......._.._.-- 00; 100 105 
So Side El 4%s 1924 0p’10_J&J| 94 95 Con g 44s 2004__ __ we &D| 97%| 984%)|\Cin New & Gov Lt & Trac...100} 90 91% 
Southwest Missouri RR— Albany Ry con M §sg1930J3&J| 103 104 || Preferred _............-- 100; 81 82 

Gen& ref5s1931_______ Mé&s| 91 95 Gen g 5s 1947_________ J& 103%] 104% Cincinnatl Street Ry__.__-_- 50| 128%) 130 
SW Mo El Ry ref 5s1923_M&S|} 98 101 Wowaéke Ist g6s’19_M&N| 105 107 |\Citizens’ Pass—See Phila R T 
Sp Sane & mt Empire RR 2d g 6s 1919_....__._. M&N| 105 107 |\Citizens’ Trac—See Phila Co 

st & ref op, fit 6 opt Md M&N| 97%! 99 Troy City Ry 5s g 1942__A&0| 103%) 105 |\City Pass Ry—See Reading Tr. 

springfield = ll rity & Unit Yar ae Ua PhilaCo ws 4 (Dayton, ne) ..-- 558 155 160 

Fe aD 91%! 92%)\Unit Tr —See Prov Sec Co ee bod 100; 149 151 

field “Mo) Ry & Lt Co— Utah Light & . Ry (Salt L City) — CRSUEINRS UBF ..6ccu~cécccce 100}; 104%} 105 

lIstsfg £01936 oO go wo M&N| 94%) 96 Cons P Ist 5s’21__J&J| 99 100 (|iClev Painesv & Eastern_...190| 21 30 

Steinway Ry—See & Qu Co Utah L Py Pow 4s—SeeGas Co|8, p. 45 Cleve Southw & Col Ry .-.100 4% 5 

Sub Rap Tr—See Phil Co Utica & ath Valley Ry— DINUUEL citubdachonte 800i ences s 32 

SutterSt—SeeUnitedR Rs(SanF) Ist g 4448 1941________- M&S} 97 9814|\Columbus Ry—Common...100; 78 82 

Syracuse Lake Shore & Nor— Ciica Barth. ist g5s1939_M&N| 104 110 NS a es 100 93 95 
Ist m g 5s ’47 opt ’717__M&N 95 97% SG eo Ge 1068 .. .c csi sl J&J| 102 108 |\Col Ry & Lt Co "Ry EL con 100 25 28 

Syrac Rap Tr lst g 58 1946 M&S| 102%) 103 |\Virginia Ry & Power— Commonw’h Pow Ry&Lcom100| 63 64 

2d mtg g 5s 1930________ J&J 97 99 ist & ref g 5s 1934____.. J&J 95% 96 (OS GRR Oe 00\z 90 91 
Tacoma Ry & P—See Puget Sou|nd Elec Rich Tr ist 5sg Nov ’’25_. J&Jj -----| ----- Coney Island & Bk RR-_- -"400 100 édsoe 
Tampa Electric Co— Wash jomaee & Mt Vernon Conn Ry & Lighting -..-.-- 100| 79 82 

Ist M »ty 1933sfop _.J&D 98 100 Ist g 5s 1955 op____-_-- M&S 92 95 Preferred .- .100) 80 83 

Tar’n W Pl & Ma—See N Y Rys Wash Arlington "% Falls Ch Ry— Cons Trac of N J—See Pub. S.C 

Taun & Brock Ist g5s’17_F&A| ----- 100 Ist con 5s 1958_._.-.-- &S| -----| ----- Contin Pass—See Phila R T. 

Taunton St Ry—5s 1914__J&J ...-| 100 ||Washington Balt & Ann Ejl— Dallas Elec Corp common..100| 23 25 - 

Taylor Ave—See Un Rys of St | Louis ist M 5s Mch 1941 ° .-_M&S8| 85 87 Ist preferred saecosdoues 92 94 

Terre Haute Indianap ri East— Wash Ry & Elecg4s1951_J&D} 86 86% eas 67 70 - 
ist & refefg5s ‘450p.A&O| 97%) 98%'| Anacost & Pot 5s 1949__- A&O 100 1004 ||Dayton & Western common.100) ----- 105 

Terre Haute Trac & Light— Guaranteed _......___._. BOO-1 .dites OUR. os kink cobac a dui 00; 100 110 

Ist con M g 5s 1944____ | M&N 98 100 City & Sub 5s g 1948__.__F&A| 1044's 105 ||Denver &Northwestern Ry.100| 129 135 

Terre Haute El—5s ’29__J&J| 100 102 Columbia St Ist 63 1914_A&Q0; 101 | ----- Detroit United Ry__._....- 100} 65%| 65% 
Tex Trac—ist sfz 5s’37opt ; PCa 96 Extension g 5s 1914___.A&O} 10034; ----- Duluth-Supertor Trac Co_...100|  —..-- 80% 
Third Avenue Ry (N Y)— Metropolitan Ist 5s 1925_F&A| 108 110 PROTOS 1. we dak « cwdevn DEE:  adaddl: eehec 

ist ref 4s interim ctfs__._____ 8314; 8314) Washington Water Power Co— Eastern Penn Ryscom . ..100) ----- 5 

Adj ine 5s interim ctfs______ 72% 73%|| Consol & coll trg 5s1929_.J&J| 104 107 ||Easton Consol Elec ($25 ), 50\d 18 20 

Third Av RR list 5s g’37_J&Ji  ___.- 10912|| 1st refg, 2, 5s 1939 op....J&J| 10214| 104 |/Bast Read’g El—See R’d’g Trac 

ist_cons gu g 4s 2000.” '  \ Eepreeer 77 \%|| Waterloo Cedar Falls& No Ry— East St Louis & Sub....... 00; 22 25 
Cent Tr Co ctfs stp_____- 74 75 |, 1st Ms fg 5s 1940 op’15_ | OT Rae 96 PROPOTIOR. «bd telnsccccee xz 68 70 
Thirty-fourth St Crosstown—S ee N Y |Rys. Waterviiet Turnpike & RR—(See Un |Tr (Al) Eighth Av—See N Y Rys 
| 
\ 
































c Assessment paid 


d Price per share, not per ct. f This price ues accrued int. k Last sale. nm Num, s Sale price, z HM x-iilv- 


YU Ga-tiugu's 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 








[VoL. LXxx XIV. 
NOTICE.—All bond prices are now “and interest’”’ except where marked “‘f”’ and income and defaulted bonds. 











































































































—— —» 
Stocks. Par Bid. | Ask, Stocks Par| Bid. | Ask, Stocks. Par| Bid. | Ask, 
El Paso Elec Co common...100| 100 | ----- New York City Ry—(Concluded Railways Company Generai..10/\d .-_--- s 10 
Ne 96 93 Cent Pk North & East Riv. 100 10 . --||Reading Traction__.......-- 50\d 26 30 
Fairm t Pk &Had—See — aa ed & Tenth ecment 130 140 City Passenger Ry... ---.-- 50/d 140 145 
Fairmount Park Trans_-.-_--_- 50 dk 9% 914 ey oeeesesscance 615 350 East Readin Electric Ry..50\d 75 80 
= Light & Trac com.100| 37 39 St & Stand St ferry 77100 285 310 ~—— Ry & Light com..100 28 29 
2h ETS PS ae 100! 79 81 dod St M & St PE Gada we Seccel basen ferred...............100| 78%| 79% 
Ft Smith Lt & Tr pref__.--- 100, 92 95 Metropolitan Street RK...100;  __...} —_.-- Richmond Light SEER. ...-100 n 30 40 
— & Nor Ind Tract _.100 15 20 Ninth Ave guar 6%-.-..-.-..- -100|} 160 180 ||Rio de Janeiro Tram L & P_100/z7 12074) 121 
fouston Elec Co. 00 6 ay Bee A te 125 138 Rock — Sent yey 100 * os 
tavern n Elec Co. ; poded x VO... 222+. +22 ochester Syr ast pref_1 
ss pormeme shionichits ioplinils dial oe 4 stews. Twenty-third St guar_..-. 100; 230 250 ||Rutland Ry Lt & Po 7.100 S De. @ébne 
oy & | mag yg hi naan etn ah 5d 18% 21 iN Y State Rys com.......-. 00 92% ¥344)\St Jos Ry Lt Heat & Pow... .100 37 40 
Georgia R Ry & Electric 637771001 126 127 First preferred.......--.-. 00; 93 94 SOIINOIL csdn an nceheeiak asiesk. sahil a: 100| 74 77 
ener SIE ORS CRONE 100; 85 86 }4||Norfolk oy A Li 4 25'd 28 30 |\Sao Paulo Tram L & P Ltd_.100| 20914; 209% 
Rapids Ry preferred.100; 82 85 ||\Northampton (Mass) 5t Ry.100;} 120 125 |\Savannah Electric Co. _.-- 100 5 10 
~y ec Tramway Co..100) --.-_-. s 153 |iNorthern Ohio Tr & Light..100) 63%) 64%'| Preferred ._............- 100 20 30 
| mend Electric Ry....-.-- BR ae re North Tex Elec Co com__..100} 100 | ____. Scioto Valley Tract com___.100 20 22 
a ———— nae! éuhoe Pc sackneannnmee 1 96% 98 First preferred ........_. fe Beene 
Holyoke Street Ry__...-.--- 100; 185 190 |iOhio Traction—Common--.._100 50 54 RN on ii tk 100 . ae ere 
Houghton County Tractcomi00; --_-_-- 80 a ae 100; 90 y2 |\So Jer Gas Elec & Tr—See Publi|c Servic e Corp 
RO i i 100| 92 95 |i\@maha & Council Blus-_-.-..100 71 73 |\Southwest Missouri RR___.100); —-_--. 60 
Illinois Traction preferred _. 100 92 G4 Penn cakevusnau te 100 Oo eee Spokane & Inl Emp—Cap = 10 20 
Indianap & Southeast Tr pf.100'7 80 90 |\Ottumwa(la)Ry&Lt pref. ..100 92% 95 BPOSEETes O6l nn cneonccdune 30 40 
Indianapolis St Ry Co____-- 100 99%) 109 /|\Pacific Pow& Srp under Gas Cos p (48 Susqueh Ry L & Pow com. 100 55 70 
Indianapolis Trac & Term..100| - __-.| — ~~~ Paducah Tr & Lt com-_.-..-- 00 7 10 I ite tate ow a ind 1L0U 85 90 
Indiana Union Traction _.__100 4 7 RARE 8 SATE PR an. (ae te?) eee Syracuse Rapid Transit___.100 70 80 
Interborough-Metropolitan Co— Pensacola Electric Co, com _._100 21 24 I ak a 100; 100 110 
Common vot tr ctfs_...-_- 100 19% l., §. >a sr 100 ae ee ae Tampa Eler Co............ 100; 147 150 
PRs chbtbucmowecd 1 57 34 58 ||Philadeiphia Co (Pittsburgh) 50; 106 107 %4'|Tennessee Ry, L & P com. a 27% 28 
Pret voting tr ctfs ext ....| .....| ..-..- PRUE ednctbnse duunvwa 50d 43% 0 RE RUES SR 77% 78 
International c (Buffalo).100; 40 --...|| Allegheny Traction... .~..-. ke 50 ||Terre Haute Ind & Hast_--- 100 10 12 
TERRES Sa aa 100 84%} ..-.--_]| Citizens Traction_.....--.-. 50d 56 58 I i i a 00, 60 65 
Inter-State Rys preferred... 10d _-__-_- s 8%)|| Federal St & Pleasant Val_.25d 20 25 |iTerre Haute Tr & Lt, pref.1uv|) 102 105 
Interurb Ry & Term pf Cin-. 100) BS Geo Pittsb & Birmingh’m Tr... 50d ___..}  -..-- en i 100 38 39 
Jacksonville Traction com..100 120 125 United Traction pref - - - -- 50d 35 41 Central Trest G60e fel Peck occnel. ccsee 
bn tnt deeratiith @ deine te 00; 120%) 122 Phila Rapid Tran Vot TrCerts enic 23% 23% | RR RE RA RR 
—— City Ry & Lt, com_100 18 20 Citizens Passenger guar... 50'd ____- s 298 Toledo Bowling Green & So_100 22 30 
RETO OSS 48 50 Continen Pass Ry ($29 pa). 50 4 _...-'8 124%4||Toledo Rys & Light Co___..100 8% 9% 
Kentucky Securities Corp__.100) 25 .... || Fairmount Pk , * >) ae k 61%4|\Toronto Railway........-.- 00| 135 135 
| aS 65 75 Frankf’d & Southwark Pass 50d ___-_- s 374\)|Tri-City Ry & Light com _..100 444 50 
Kokomo Marion & West Tr.100| 73 82 Germantown Passenger... 50'd ____- s 112 , serra 100} 92 944% 
Lake Shore Elec common_-_._100 6% 7 Green & Coates Sts ($15 pd) 50 d ____-. 8 125 |\23d Street—See N Y Railways 
lst Preferred_........--. Eee s 91%) Hestonville M & Fcom..-.-. od i hadual k 45 |iTwin City Rapid Transit._...100} 10534! 106% 
2nd Preferred ___.______- 100 24% 27 yd Old raESE ES ik 65 ERE RE RAT I 100; 142 145 
Lancaster Co(Pa)Ry&Lpref 50'd 45 48 Phila C Pass Ry ($235¢ | 80 * Repor 's 15944|\Union Ry, Gas & Elec com.100) 53 54 
> Valley Transit com...50'd 10% 11 Phila& —v s Fy (225 pd = ae is 81 RRR ESP 100; 89% 90% 
i nsiddicheis detain 50\dx 27 27 %|| Philadelphia Traction _.__..50\ds 84 84 }4)|Union cae A bata Bed,Mass).100; 192 iinieine 
— ‘Rock Ry & Elec_._-_. a Gbcsal Seen Ridge Ave Pass ($28 paid)..50\d ___-- 3 250  |\Union Traction of Indiana. _100 15% 17 
PRESS EEO ROE ete ae 2d & 3d Sts Ry guar___-_-_-- SE “. >: &,  £=paeerarer este 100; 75 83% 
Louisville Traction Co_____- 100 92 93 13th & 15th Sts Pass ae Se Seevk s 255 |iUnited Railways of St Louls— 
RE es SERRE ee | 100; 109 110 Union Pass ($30 5-6 paid)__50\d ___ ._|k 203 Common voting trust ctfs_100 eae 
Manhat | Elev Ry (N Y)__..100) 135 138 Union Traction ($174 paid)50\d 50% 51 EERE TT SE, 100 46 6 47 
Mass a Companies ___100 20 21 West Phila Pass guar_____- ee tus s 208 ||\United Rys & Elec (Balt)com 50d 238% 23 
ST Fara Sn © ede oe 95 %)|Pittsb & Birm—See Phila Co. United Rys Investment Co.100| 33% 34 
Memphis ‘Street Ry com.._.100 43 50 |\Portland (Ore) Ry, Lt & Pow— I i ia a 100 61% 62 
I eS a Bie re oe Fei’ wees New stock (65% paid)_.._-- 6814 69 |\United Trac & Elec—See Prov |Sec Co 
Mexico Tramwa sf in lined 117%} 119 |\|Porto Rico Rys Ltd... .-.-- 00 78% 80 j|Virginia Ry & Pow com-....100 48 48% 
Milw Elec Ry & - rar gs 98 105 |iPresidio&Fer RR(San Fr)..100; ____-| —-_.-- RR Snape itn es SS ar 
Montreal Street Ry____.__- BRE 250. |i\Providence Securities Co— Washington-Va Ry, com...100/% 50 | —-....- 
Hashville Ry & Light com..100)  ...-. k 107%)| United Trac & Electric_..100; 105%} 10634|| Preferred__....-.-....-.-- ee: we : |: 
este heitiee ten + xebe Setnad Public Service Corp of N J_.100) 110%) 111144||\Wash Ry & E] Cocommon._..100 84 844% 
.. ., RRR OGRE 100 93 95 Camden & Sub ne 5 Pe )--s2e d 17% ES 100 94 95 
ow Bedford & Onset Ry__.100| 67% 72%)| Consolidated Trac 76 7644||\Washington Water Pow Co.100| 135 137 
New mw Ort nv & Sec pref gu 100 93 |s 96%)| Jer City Hob & Paterson._100 Rae RE. Western Ohio RRctfs__-_-_-- Oe 24 
New Orl wee: & Light Co_...100) —.~~_- 37%)|| North Jersey Street Ry ...100 75 90 ||\West Penn Rys preferred_..100) —--_--- 80 
pee 5.0 Rai 100| 77 78 Rapid Transit St Ry Co_..100) 235 ...-.-||};West Penn Traction com....100) 82%) --..-. 
mew" York Railways — : So Jersey Gas Elec & Trac _100| 136 ee i 100; 78 
Bleecker St & Fult’n Ferry 100 22 26 | Puget Sound Tr Lt & Pow .._100 76 78 ||\Whatcom County Ry & Lt..100) -_..-| ----- 
Bway & 7th Ave guar.__.100| 170 185 Ra a 100; 104 105 nae 10¢c;} 100 | ..... 
@entral Crosstown 7% .-_-. 100 5 10 |iQuebec Ry Lt Heat & Pow.100; 41 414%4||Wheeling Traction __.....-- ae. 2 2) aie 
Winnipeg Electric Ry ------ >» we 212 
d Price per share, not per cent. k Last sale. mn Nominal, s Sale price. ¢ Stamped stock. zEx-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “‘/” indicate that accrued interest is included in the price. Prices not markedare ‘‘and interest’! 
that is, purchaser has to pay accrued interest in addition to the 


rice. 


NOTICE.—All bond prices are now ‘and interest’? except where marked ‘‘f’”’ and income and defaulted bonds. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
ke» 


* 


This, however, does not apply to income bonds 




























































































Bonds Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask, 
GOAL. IRON & STEEL BONDS. Kanawha & Hocking C & C Co— Rogers-Brown Iron— 
oon creel & Shipbldg—See Tenn|'C I & |RR istg gusft5s’5lop’06_.J&J| 96 9844) lst & refg 531913-40 op_J&J; 93 96 
Beech Creek Coal & Coke Co La Belle Ir Works 6s ’23.__J&D| 103 104 Sloss [ron & 8S Co ist 68’2U_F&A;| 104 106 
lst sf gu g 5s 1944 op’07J&D;) 92 94 ||LackSt’l ist g 5s’230p to’06A&0|  __--- 9444)| Cons 44431918___.._._..A&O|} 93 95 
Bethiehem Steel Corporation— ist 5s 1950 opt aft 1915-M&S| 77% 9 |\South I & S—4-5s 1929 op A&O/f 20 25 
Beth St lst ex g 5s ’26gu J&J| ____- 9914|| Conv deb5s’15 red aft’13.M&S 90% 9134||\Span-Amer Iron Co—See Pa Ste'el 
Beth St pur m fs Aug ’98 Q-F 115 .. --.-||Latrobe-Connellsville C & C— Sun Crk Cocol trsfg58s’44.J&J| 65 72 
6% notes 1914_______- N 103 103)4|| lIsts fg 6s 1931 opt... -J&D 100 101}4|\Sunday Creek Coal g6s’12_J&D) 100 | -.... 
Bon Air Coal 2d ser 63 ’28__J&J| 90 100 ||Lehigh Coal & Nav—44¢s’ iay ae 1 heed TemplelIr ist & coltrg4s’25 J&J| 104 105 
Buffa'o Iron 6s 1925.....A&0O| 80 90 Railroad, gold, 4s, 1914- ar oe | S&deen Tenn CI & RR. Geng 5ds’51J&J| 10234, 103% 
Buffalo & Susq Iron Co— 6s extend to 4s g 1914___J&D ae eee Tenn Div ist 6s Jan 717- ae ‘103%! 106 
ist g 63 1932 op Dec ’07 J&D; 97 | ---.- Gen M g 4s May 1924..Q-F| 100 103 Birm Div 1st con 6s ’17__J&J| 103%; 105 
Deb g 5s Jan’26 op 1910M&S_ Ss 888 || :«SCL___- Funding 4s g July 11948-J&J; 99 | --..-.- Ala Steel &Shipbdg 6s ’30.J «3 «$4 2 oe 
Clairton Steel g 5s 12 to’13 J&J.b 44% %| 3%%]| Coll trg 44431930 opt-_M&N| 10134) 10234|| Cahaba CMCo Ist6s’22_J&D) --.-. 110 
Col Fuel & Iron—5ssi’43_F&A| 100 100 4|i|Leh & W-Barre Coal—See Cent |RR of |NJ p35/Union Steel Co Ist 5s’52gu J&D) 104%; 10434 
Col Fuel Co 6s gen e "19_M&N| 106%; 108}4||Maryland Steel Ist 6s 1922._F&A;} 100 101 ||U 8 Steel Corp— . 
Gr’d Riv C&Cg6sJ'ly’19 A&O oe 4 “See Mex C & C Ist 581926 0p_.M&S| --_.-- 50 Col tr sf 5sApr’5l1o0p’11Var.| 113%) 114 
@olorado Industrial — Monon Coal—See Chic Ind & L |Ry p36 Col tr sf 5sApr’51 not optVar; 113% 114 
lst gzu 5sserA &B ’340pF&A 76% 77 %||Monong Riv Coal—6s 1949 A&O; 115 | -~.-.-- Col s f 2d 5sAp’63 op’13.M&N)| 102 10214 
Consolidated Indiana Coal— National Tube Co— Utah Fuel—See Den. & RG RRip. 36 
lst s f g 6s 1935 - > opt. J&D;) -..-.. 82 Ist sf g 5s 1952 op ’16__M&N; 101%| 101)4//\Vandalia Coal lst 6s ’30 0p J&J| --.--- 100 
Consolidation C Coal N Y & Wilkes-B Coal 6s’33 M&N| .--.-- 25 |\Victor-American Fuel— 
448s 1934 Opt _M&N 3 93 }4||0’Gara Coal 5s’55 op aft’08 M&S; 77)4 80 ist & refsfg6s’400pt_F&A| 97 100 
let refsfg5s1950_.J&D| 9334) 95 ||Pennsylvania Coal & Coke— Victor Fuel—istsfg5s’63-J&J) -._-.-. 86 
Continental Coal Co— Istsfg5s July 1 1932 0p. J&J 97% 99 %4|Va I Coal & Coke 5s 1949_M&S 95% 96 
lstsfg6s19520p’06 F&A See Gene Penn Steel lst 53 1917_.._.M&N; 101 102% |WebsterC&Clst g 5s’42 op _M&S| ----- 96 
Dom’ion Coal 5s ’40 op 710 M&N 98 % 99\4|| Pa&Md Steel Cong 6s’25.M&S;} 10644) 10734||\West Ken Coa) Ist 581935..J&J)  ._._- 79 
Dominion Ir & 8 581929 . J&J 94% 95 Span.-Amer Iron 6s 1927_J&J;} 101%)| 101% mht 14 ion GAS AND 
EasternSteel 1st 5s’3lop’16F&A 82 88 ||Pitts-Buffs f5s’29 0p af’12 F&A 99%4 101 ONDS 
Fairmont Coal 5s 1931_____J&J 96% 97 14||Pittsb Coal Ist 5s 1954 opt_J&J 10844 110 Aden Else on lA — 
Grand River Coal & Coke—See/|Col Fu & Iron'|Pittsb-Westmoreland Coal— ist m g 5s 1962 opt._--- | eo 100 
Hocking Valley Products Co— | lst s f g 5s 1947 opt -_--- M&N| --.--| 90 ||Altoona Gas 5s Aug 1’32__F&A|\ 98 100 
Ist g 5s 1961 opt___._- J&J| 59 62 Pittsb & Westmoreland Coal'— Amer Gas conv g 6s 714 op_A&O;} 101 102 
Ill Steel Co deb 5s 1913_..A&O} 100%) 100% lst s f g 58 1925 opt_M&N| ----- 96 Conv coll trust g 5s 1920.J&D| ____. 100 
Deb g 4s 1940 op ’15__A&O 92 924||PWh& L ECoallistm4s’31J&J\f 20 30 Non-conv coll trg 5s’20.J&D| 95% 96% 
Indiana Steel Co— Pleasant Val Coal 5s 1928..J&J| 82 ...--|Am Gas & Eleccoll 5s 2007 F&A| 86% 87 
ist s f g 5s 1952 op ’16_M&N|" 10144; 1015%||Pocahontas Consol’d Collierles— Am Pow & Lt 67, notes’21F&A)} 99 100 
Jeff & Clear C&I ist 68°26 J&D| 100'| _..° ist g 58 1957 op_-.----- J 89 8914||Ariz Pow Ist 63 330p’13.-M&N| 90 92 
2d gold 6s 1926_-__...__-_ J&D Re, Sag Republic Iron & Steel— Atlanta Gas magne 5s ag 1947 J&D oe...) mbes 
Indiana Co list s f 5s ’50_J&J ess Bs.) gs ist & coll tr g 5s ’34 opt_A&O} 10334) --..-. Atlantic City (N J) Gas— 
Jones & Laughlin Steel Co— S fg 5s 1940 op 1920_._A&O 92% 93% Ilstg5sJan119600p’20J&J| 93 93 
Istg 58 1939 sf -.__._- M&N| 101 101}4||Roch&PittsC &1¢g5s’46._.M&N| 100 | -..-- | Balt Elec 1st g 5s 1947 gu _J&D 99% 99 
Istsfg4}4s19320pt...F&A' 94 | --~-.-- Bay City Gas 1st g 5s 1920- J&D' 96 100 _— 
b Basis. f This price includes accrued interest, k Last sale. n Nominal s Sale price 
































May, 1912. MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “‘and interest’ except where marked “‘f’”’ and income and defaulted bonds. 
Bonds. Bid. Bonds. Bid. : Ask. Bonds. Bid, | Ask, 

Bay Counties Power 5s’30_M&S| 101% on Light & Power— Northwest’n Gas L&Coke (Chi 
Binghamton Gas 5s 1938..A&0; 97 lst & ref g 63 1925-40 op A&O; 898 99%|| Consd a 5s Dec 1 1928 - -Q- 9934; 100% 
Binghamton Lt Heat & Power— Indiana Ltg 4s 1958 op__.F&A| 73 74 Cicero Gas gen&ref 58 °32.J&3) 98 | ---.. 

ist 6s July 11942 0pt’12A&0| 97 indiana & Michigan Kiec Co— Norwich(Ct)Gas&E g 5s’27_J&J| 101 105 
Blacketone Valley Gas & Elec— ist M 5s 1957 opt 96 99 ||\Oakland GL&H 2d5s 1916_M&S| ----- 102% 

vol tr g 5s 1939 op_.--- J& 9914 indiana Nat Gas & O—See Peopjies G L |& Coke|}\Ogden Gas 5s 1945 M&N| 96 96% 
Boston EI L ist con 5s ’°24.M&S; 108 Ind’sGas—lIst con g 5s’62_A& 70 80 ||\Oklahoma Gas & Electric— 
Bridgeport Gas L 43 1952_.J&J| 2 Jackson Gas 68g 1937._...A&O| 97 | 100 Ist M g 5829 op aft 14 A&0) 97 99 
Bronx Gas & Electric— Jacksonville (Fla) Gas Co— Omaha Elec Light & Power— 

tst&ref 5s 60 op aft ’20__J&J| 99 lst s f g 5s June ’37 op_.Q of) wee ist g 5s 1933 op 1908_...J&J) 93 95 
Bklyn Boro Gas 5s19450p. J&D) 94 Kankakee (Ill) Gas & Electric— Omaha Gas Ist cong&s’17 F&A; 98%) 99 
Bki'nUnGasist condsg’45M&N| 107% lst & ref 5s 1930 op ’713_M&S 04 98 ||\Ontario Power Company— 

Buffalo City Gas g 5s 1947_A&0)_ 61 Kans City(Mo)Gas 5s’22.__A&0O|} 97%) 98%) liste 5s 1943 0pto’l3 . 95 97 
Buf Gen Elec R Ist 56s 39 F&A| 102% Kansas G & E Ist 5s’220p.M&S| 95 97 Deb g 6s 1921 opt 1910_.J&J| 94 96 
Buf & Niag Falls El L & Pow— Kan Nat Gas Co Ist 6s ’16 M&N 98144; 100 |\Ontario Transmi 

166 @ GS FO6S.. .ossceccs- F&A; 99% M | PRE rae J&J| 69 72 lst gu g 5s ’45 op bef 716 M& 92 94 
Buri’ton(Vt) G L 58 1955_J&J| 94% KenoshaG &Elst5s’300p’10J&D| 101%) 102 ||\Ottawa Electric Co— 

Butte El &P ist sf 5s’12-51.J&D) 95 Kings Co Elect Light & Power— Ist & ref g 581933.....J&Dj ----- 100 
California Flectric egies lst gold 5s 1937___.__-- A&O| 104 104%||Pacific Coast Power— 

Iistsfg5s’48opaft’12.M&é&S, 84 Purchase money 6sg’97 A&O| 116 | ----- ist m g 53 1940 op 1915._M&S/ 100 101 

Cal Gas & Elect Corp— Conv deb 6s 1922_____- M&S| 11934] -..-- Pacific Gas & El ref 5s ’42_.J&J| 92 92% 
Sink fund g 5s 1933 opt_M&8S| 102% Bklyn Edis Ill cons 48’39 J&J| 88%| —_---.||Pactfic Gas Imp 4s Sept ’30 Q-M| 894) ----- 

Uni. &Ref.g.58’37 op s.f.M&N| 96% Kings Co Gas & Illuminating— Pacific Light & Pow Corp— 

Gal Cent Gas & El 5s’31_F&A| 102% lst m g 5s 1940_.-._.-. men .:-GB § iises ca Ist &refsfg5s195lop_M&$} 91%) 93 
Canadian Light & Power— Knoxville (Tenn) Gas Co— Pac L & P Co Ist 5s ’42_J&J} 97 pupae i 
ist s f g 58 1949 op °14__J&J| 77 5s 1933 op 1913_._._.A&O| 90 95 Guaranteed __ ..__....- 99 100 

Ganton(O) Elec 5s 37 op "12M&N 95% Gas g 5s Ma 102%) 102%/|\Pacific Power & Light— 
Gentral Maine Power— Ref & ext g 5s 193 101 101%)| 1st & ref g5s Augl1’30_F&A} 93 95 
lst g 5s 1939 op 1919___M&N 96 |La Crosse Gas & Electric Co— Paterson & Passaic Gas & Elec. 

Central Mexico Light & Power— | 6s 21 0p ’11_J&D| _---- 100 Consol g 5s 1949 M&S; 103 103 
ist sf g gu 6s ’400p 15_._J&J|_ 89 \Lansing Fuel & Gas 58 ’21_A&0| 9334) 9634||Pawtucket Gas 4s 1932-.. 90 92 
Gicero Gas—See Northwest Gas | Light & \Leavenworth Lt Heat & Pow— Penn Wat & Powsf5s’40_J&J| 92 92% 

@inn Edison Elec—5s 1917 J&D| 101% ist g 5s 1923 opt_____-_. {&S| 92 96%'||\Peoples G L & Coke, Chicago— 
Gincinnati Gas Transportation— | Lincoln (Neb) Gas & Elec Light- ist con g 6s 1943 A&O| 116%) 117% 

ist 5s 1933 guar op ’13__J&J| -.-.-- | 1st con 5s Dec 1941__..J&D} 84 88 Refunding gold 5s 1947__M&$§} 10133} 102 

Double guarantee.._____- 97 Lockport (NY) Gas & Elec Lt— Chic GL & C Ist g 58’37_J&J| 10334) 104 
Citizens Gas & Fuel (Terre H)— | 1st Mg 6s Feb11920_._.F&A| 96 100 Consum Gas Ist g 5s’36_J&D| --...| 10334 
Ist & ref g 5s 1960 op___J&J| 92 9614) Los Angeles Gas & El Corp— IndNat G&O g 5s ’36 89¥4| 92 
Citizens L,H&P (Johnstown, Pa) | lst & refg 5s 1939 opt_.M&S;| -..--- 98%|| Mutual Fuel Gas g 5s 10034| ----- 

lst e 5s 1934 0p 1914... M&N;| 100 & E 5s 100 100}4)||Peoria Gas & Electric Co— 
City Elec, San Fran, 5s ’37_J&J| 89% | Los Ang Ltg 5sAprl1’24A&0O| 100 | ----- ist g 5s 1923 op 1908__..J&J| 100 101 
Clev El Ill Ist 5s ’39 op’24.A&0} 101 \Leuisville Ltg 58 ’53, gu_-_A&O} -.. .| ~---- Phila See under St & Elec R|y Securiities 
Golo Spgs Lt Ht & Power— |LowellEILtCor ist 5s oe vs ekeee Phila Elec Tr ctfs 48 Oct ’49 J&J 82 8234 

Ist & refg6s19200p’17 F&A) 94 | Luzerne Co (Pa) Gas & 5s g tr cert Apr 11948 _.A&O| 104 104 

Col Sp El—5s 1920__.A&020' 98% | Ist ref&imp g 5s’480p’13A&0 97% 99 ||Philadelphia Suburban Gas & El 

Colo Sp L & P 581919__A&O} 97% '|MadisonGas&Elec g 68’26_A&O} 104 109 istm &refg 5s’600p’15F&A| 92%) 93% 
Columbia G & E Ist 5s ’27_J&J Re ‘Madison River Power— Portland (Me) Electric Co— 

Columbus Elec 631922..._.M&N| 99% | 1st M 6s 1935 guopt._.._F&A| 94%] 98 istsfg5s1926o0pt.....F&A| 9834) 100 
Columbus Gas Co Ist sg’32J&J) -.--- |Mankato Gas & Elec L’t Co— Portland (Ore) Gas & Coke— 
Columbus (O) Light Heat & P— | Istg 5s May 119200pt_M&N/| ----- 102%,, ist & ref g5s’40 0p x 100 101 

Gen M g 6s, 1924, guar_F&A 93 Cons & refg 58 ’35 opt..M@&N| -_---- 100 | Portland Gas ist 581951_F&A| 103 | ---.-. 
Columbus (Ga.) Power— Mass Gas 4s 1929 J&J| 99 | - 9934) Potom El Pow Ist 5s’290pJ&D} 107%) 108% 

lst mef g 58 1936____- A&O|; 90 |Memphis Cons. Gas & Elec.— Cons m g 5s 1936 guar__.J&@J| 10244; 103% 
Commonweaith-Edison Co— | Equit Gas Ist 55 1929_._.M&N; 98 100 |\Prescott G & El Ist 6s ’°40._J&J| 90 93 

ist g 5s June 1 1943.___..M&S; 103% 103%) Memph L & P ref 5s ’31_J&J; 101 | ----- Public Service Co of Nor Ills— - 
Com’wealthEle: 5s J’e ’43_M&S8|} 10244) 103% ||Mexican Elec Light Co, Ltd— Ist & ref g5s19560p’21.A&0| 9944) 99% 
Commonwealth Power (Mich)— | let mefe Se 10385......JaJ| 83 | .«.-.-.- Queens Borough (NY) Gas & El|— 

Ist g 5s Dec 1 1924_____ J&D} 100 Mex Lt & Pow Ist 5s’33sfF&A| 90% 91 Gen M 5 5s 1952 J&J5; 97 99 
Coas Gas of Balt 5s, 1939__J&J| 109 109} || Mich City G&E! 5s ’37 o 92 95 ||\Quincy (Ill) Gas Elec & Heat— 

444s Apr 1964... _A&O| 97% ight—Ist ¢ 4s 89%| 90%) Ist cons g 5s 19350p’10_M&S| 84 87 
Consol Gas Elec L & P (Balt)— Minneapolis Gas Light— Quincy G & E 5s 1929___M oe: &° tetee 

Gen g 4%s Feb 14 1935_.J&J| 90 lst gen 5s Feb ’30 op 714 M&S 993%4| 100%4'|Reno (Nev) PL & W 68’44_J&J| 100 102 

5% gold notes 1913____J&J} 100 neral Electric Co— Roch Gas & Elec—5s’12_._M&N| 100 |; ~~~... 
Consol Gas N J—5s g 1936_J&J 98 lst g 5s Dec 119340p_._.J&D| 10034; 101%)|| 2d m 4%s’200p’10__M&8 15. 97 99 
Consolidated Gas (NY). SeeN |Y G El ison Elec 5s g 1927_._.F&A!} 100%} 101%) Rockford a) Elect Co— 

Consol Gas (Pitts)—5s’48__F&A| 85 1 1 Lt 6s May 1921..Q-M/ 109 | ----- Ist & refsf5s’390p’14 M&S; 9544) 97% 
Coasol Ltg Co (Vt) let 5s’26J&J| 96 Mobile Elec, 5s’460p’10__.M&N 89 92 |Saginaw City Gas—5s 1916MA4&N 95 9 
Consumers Elec L & P (New Orl)'— |Monongahela Light & Pow Co— St Clair County (Ill) Gas & El— 

Ist M g 5s 1936 op’1913_J&J 91 ist g 5s June 1 1949__.__J&D 961% 98 Ist cons guar 5s 1959___M&S O4+ 96 
Consum L, H & P Co (Eliz, N J) Montreal Lt, Ht & Power Co— St Joseph Gas—lIst 5s 1937_J&J 94 95 

8 Bosman: J 100 ist&coltr g44s’320p’12_J&J} 100 1004|\St P Gas L—Con ex 68 ’18_.J&J} 103 | -..... 
Consumers’ Power Co (Mich) Ist |. Gold 5s 1933 op 1913_._A 1023 | .---- gt GB ID88. 2. on cascade J&J} 103 | --.-- 

lien & refg 581936 0p’16_J&J| 96 '|Muncie El L Ist 5s’320p’12J&J| 94% 97 Gen g 5s 1944_________. 9834 99 
Consumers’ Power (Minn)— |Municipal Gas & Elec. Roch- - San Diego Cons’d Gas & El 

Ist & ref 5s19290p ’14._M&N\ 90 | g4k%s19420p’12 A&O} 96 98 Ist g 5s 1939 op 1914 9644) 98% 
Dallas Gas—Ist 26s’25 on MAN! ____. ‘Muskogee(Okla) Gas& Elec— San Francisco Gas & El 
Dayton Ltg lst 5s’370p’12M&S| 91 ist&ref 5s 1926, op ’09._J&D| 100 | ----- Gen m 4s 1933 94 95 

Vayt El L Ist5s’2lop’06.M&S 99 Nassau Lt & Pow Ist 5s’27 A&O 99% 102%'\San Joaquin Light & Power— 

Dayton(O) Gas 5s’300p’15 M&S 98 National Light, Heat & Pow— Ist M 5s 1945 op aft ’710_J&D Se ie theta 
DeovGas &El— Ist g 58°49 M&N 95% | Coll trust 5s 1919 Ser B._J&J 975%; 100 |\Scranton Electric Co— 

Conv g notes 6s 14 opt_A&O} 100% Coll trust 5s 1920 Ser C__.J&D 9744 99 ist & ref g 581937 op °12_J&J| 102 103% 
Detroit Pete gimtg 23_J&J| 100% Cent Ind Ltg 5s 1927_._..M&N;  —---- 93 |\Seattle Lighting Co— 

Gen g 581913 to-1917 opt J&J| 97% CityG &E(Paris,Ill)5s’24 A&O| 90 95 lst g 58 19440p1910__..M&S/} 102 | ----. 

Detr Gas con Ist g 5s ’’18 F&A! 100 Marsh’ll(Mo.)\LH&P5s’35J&D| 90 95 Ref g 5s 1949 0p 1914._.A&0) 94%, 96% 
De:roit Edison Ist g 5s ’33_J&J| 101% Twin StatesG &E4 s’26.A&0 86 92 |\Sierra & San Francisco Power— 

Conv deb 6s 1920______ A&O| 120 | Nevada-Cal Pow Ist 6s 27. A&O 99%! 102 lst g 5s 1949 opt F&A 93 95 

Conv deb 6s 1921___.__- F&A} 115 ‘Newark Gas 6s Apr 1 1944- 126%4| 127%|\Somerset Un & Middlesex Ltg— 

Duluth Ed El ist 5s’3l op M&S} 95 | Newark Cons Gas con5s’48J&D| 106%] ----- M g 4s Dec 1 1943 J&D| 81 83 

East Ohio Gas Ist 5s 1939_J&J 98 100 -|\N London G & Elec g 6s’27A&O| 104 | ----- So.Bend & Mishawaka 

Economy Lt & Pow (Joliet Il} | 20 m Se 1090.......... Bee Sec AS Sees Cons.g.58,1926, opt."08..J&J| 94 97 
lst msfg6s 1956__._. J& 98 | Consol & refg 5s 1933.._.J&J|; 100 | ----- Southern California Edison— 

Edison Elec Co of Los Angeles— New Milford PowerCo (Conn)— Gen g 5s Nov 1939 opt_J&J| 96 98 

ist &ref g 5s 1922 0p '07_M&S| 101 63 1932._..._... F& 103 105 ||Sou Pow—list 5s ’30 opt_.M&S; 100 101 
Edison Elec Lt ctfs g 5s’46 A&O| 107% lec LH & P Co—- Springfield (O) Lt Ht 
Edison Lt & Pow (S F) 68’21Q-F| 105 Ist g 5s Dec 1 1948__._J&D|} 103%| 103%) istsfg5s19290pi914_F&A| 93 97 
Electrical Securities Corp— Pur mon col tr 4s 1949F&A| 8834; 89'4||\Standard Gas & Elec of Delaw— 

Coll tresf5s1935 opt__F&A| 98 EdEIII,NY,con g 5s’°95J&J| __-_- 112%|| Convsfg6s1926 opt.._.J&D} 100%) 101 
Empire Dist Electric Co— Central Un Gas 5s g ’27__J&J| 102 103 %4||\Suburban Gas Co of Phila— 

ist msfg 5s 1949 op_._M&N| 88 Equitable Gas Ist 5s’32.M&8| 107 ney ist s f g5sAprl’520p’07_A&0| 100 100% 
Enid (Okla) Electric & Gas— New Amster Gas 5s 1948_J&J} 101%| 102%|\Superior Water Let & Pow Co— 

Ist g 6s 1920 opt_____- M&N| 98 NY &ER Gas—Ist g5s’44J&J| 104%; 106 st 4s May 1931 M&N| 82 84 
Equit. Gas(Memphis)—See Mem!. Cons Con Se 1046 .....-.-- J&J| 101 103 ||\Syracuse Gas g 5s Jan ’46__J&J| 10234; 103 
Equit G & E. Utica 5s ’42.A&0| 103 WY &Westcl eGengss20042 &J| 83%) 86 /|\Syracuse Light & Power— 

Equit Ill Gas, Phila, 6s g’28J&J| 105% Deb g 5s 1954 op guar_J&J} 102 102%4|| Col tr g 5s 1954 San 30. 1 aaswe 
Evansville Gas & Elec Light— Northern Un Gas 5s1927M&N;| 100 102 ||\Syracuse ight 'g 58g 1951_J&D} 100%) ----- 
lst g 5s 1932 opt 1912. _J&D 95 Stand’d Gas—Iist 5s’30_M&N| 104%) 106 acoma Gas re a. 1926_J&D 80 85 
Gas & Elec Oo of Bergen Co— N Y & Queens Elec Lt & Pow— Tac G & E 5s Mch 1915_J&J| 97 100% 

Cons g 5s 1949_________ J&D| 103% ist cons g 5s Aug 11930 F&A} 101%4| ----- Toledo Gas Elec & Heat— 

Gen 5s Nov 1 1954_____ &N;| 98 N Y & Queens Gas— Con Ist g 5s 1935 oO; 61 66 34 
General Elec—3 $s ’42 0pt F&A| 83% lst & gen m g 58’34 opt F&A; 100 101}4||Topeka Edison g 5s Sept 1930 

Conv g 6s 1917_________ an) Sak oe N Y & Rich Gasg 5s’21_._.M&N;| 98 | ‘.---- G08 WORD ctkes cosh sanntl J&J 7 98 
Gr’d Rap Edison 6s g1916M4&N| 98% N Y & Sub Gas—See WestchLt Trenton G & E] Cog 5s’49_M&S| 10244) ---.. 
Gr Rap Gas L Co Ist 58°15 F&A| 1 Niagara Falls Power 5s ’32__J&J| 101%| 102%||Troy Gas 2d 6s 1923 F&A; 108 110 
Great Falls Power— ‘| Refg & gen 6s Jan 1932A&0O/ 10644) 106%); Consol 5s 1939-.._.._-- M&N 108 110 

ist sf g 5s 1940 opt_____ M&N| 95 -|\Niagara L, H & P Ist 5s’°22M&N/| _---- 100 |/Union El Lt & Pow Go of 8t L— 

Great West Pow 58°46 opt_J&J| 84% Cons & refgg 58’250pt_M&N| ----- 98 lst g 6s Sept 1 1932 M&s| 101 102 

Guanajuato P & Elec Co— Niagara Lockport & Ont Pow— Ref&ext 5s 33 0paft’1SM&N| 96%) 97 
ist sf g 6s 1932 opt._...A&O| 92 lIstsfg5s1954opt....M&N 91 94 ||/Union Light Heat & Pow. 

Harwood Electric Co— Northern Cal Power 5s ’32.J&D} 10044; 100%), list4s May119180p’06M&N| ----- 95 
lst sf g 5s 1939 op 14___J&J) 101% R & conssf5s’480p’15 J&D} ----- 9444|| United Elec Lt & Power, Balt— 

mi Ist & refs fg6s’42 op__M&S| 100% -||North Idaho & Montana Pow— ist cons g 4}48,1929...M&N; 94 9434 

prevernill G8 lst 58 ‘29_J&J| 90 ist sf g 68 1949 op ’14.__F&A) 88 92 ||Unit Elec Co of NJ4s 1949.J&D| 83 83 3% 

qughtonCo(Mich)ElecLight— North Ontario L & P, Ltd— United Electric Securities Co— . 
H 5s Jan 1 1927 opt._J&J| 96 lst 6s April 1931 opt._...J&J| 90 9244||_ Coll tr g 5s 1933 to 1937_F&A;| 100 101 
He _— Co Gas—6s g’49_M&N| 105 North’n Westchester United Gas & Elec of N J 

° n River Electric Co— lst con m g 5s 1955 95 97}4||_ 1st coll tr g 5s 1922 meee. GO) apese 
- ot g 5s Dec 18 ’31_.M&Nif 49 North Hudson Lt H & P Co (Ho- United Gas & El (SF) 68 ’32 J&J| 100}4)  --..-- 

e n River Elec Power Co— boken, N J)—5s 1938...A&0O} 100 | --.-- United Illum Co 
Huteen ae 21044 PSA 40 North Shore ectric ee r Jat 421 Feb 2 1 940 Ot. susieata 

lst g 5s 19220 —ow lhUllCUe eee ower— 

let Ref zg 568 1929. M&Nin 95 lst A ref 2 5s 40 A&O| 100%! ..--- Cons g 4s ’30 op aft ’09__J&J 78 81 





































































































b Basis. f This price includes accrued interest, 





k Last sale. 


s Sale price, 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AlIl bond prices are now “‘and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 


——_— 


(VoL. LXxXxxXIV. 





ee 











Bonds, Bid. 
Utica Elec Light & Power Co— 

ls 5s Jan 1 1950__..- J&J| 103% 
Utica Gas & Electric Co— 

Refg & ext 5s 1957__--- J&J; 101 
Valles” Counties Pow ds sume N 101 
Ventura Co Power Ist 6e°24M4N _---- 
Vermont Pow & Ltg 5s’27_M&S| 95 
Washington Gas-—4s°z7- 20 J&J| ----- 

lst mtge _— 5s 1960__M&N| 110% 
ib gay gtistg5s’50J&L| 104% 

Sub Gas—Istg5s’49 Mé&| 103 
Wailers United Gas & Elec— 

lst &ref 5s g 1915 yA os 98 
Westinghouse El & Mfg— 

O% notes Aug11913....F&A;| 101 

5% notes Oct 11917....A&0; 96% 

Conv sf g 5s ’31 opt ’12__J& 95% 

Walker Ist g 6s 1916__J&J 99 
Wilkes-Barre Gas & Electric Co- 

Cons g 5s 1955 opt -_-_-.--_-- J&Jji 102 
Williamspt Gas—Ist g 5s’39F&A 99 
Willimantic Gas & Elec Lt 

lst 5s 1923 op yA BE eels | ae 
Wilmington (Del) G 

wait & refsfg 5s 1949 op. M&S} 99% 

ee a Fore HONE 
American Tele D & Teleg mere 

Coll tr g 4s 1929________- J& 9034 

Conv g 48°36 conv af OOM Ae 115% 
Bell Tela hone of Canada— 

Deb gold 5s of 1925__ __- A&(| 103% 
Gent Un Tel ist 6s 16 o t..J&J| 104 

Gons g 5s 1919 opt ’09.__J&J| 98% 
Ches & Pot Tel 5s’290p’09J&J| 104 
Chicago Telephone— 

lst g 5s 1923 opt ot 1913. _J&D| 102% 
Com’cial Cab!e—4s g 2397_Q-J 82 
Sumerian Telenh & Telegr— 

lst sf2g5s 191 eR. J&J| 100% 

Deb 5s Feb 1 1920_____- FAA 98 

Ist & gen 5s 1937_____. J&J| 100% 
Cuyaho =! Law 5s 1919__._._Ja&J 89 
Home ~y Ay Teleg (Los An- 

geles af vr 5s 1933. J&J} ----- 

Ist refg 5s 1945___. ___- J&J $l 
Kan G Home Telep 5s ’'23__J&J 91% 
K C Long Dis Tel 5s 1925. _J&J 90 
Key. Tel lst g 58 ’'35 op ’08J &J 82 
Kinloch Long Dist Telep— 

ist M g 5s 1929_________ &J 92 
Kinloch Telephone 6s 1928 F&A; ----- 
Louisville Home Telephone— 

lst g 5s July 1 1922. Tas 87% 
Maryland Telp & Telg 5s’29.3&J|} 100 
Met Telep & 'leleg 5s 1VISMA&N| 102% 
Mich State Telep—5s 1924_F&A/| 100 
New ae Tel&Tel—5s ’15_A&O|} 100% 

IY A&t; 100% 

Deb Bs 0 RSS aes: A&U| 101% 

See TED. « onwecnside ae J&.) 90 
RY&NJ Telep 58g 1920_M&N| 102 
NY & Pa Telep & Teleg Co— 

lst oe ad o~ 1 1926__._.F&A 99 

Gen 8 Fd g 4s Nov ’29__M&* 864 
AY Tel. ion v1 1939... _M&N 1 
Pacific Teleph & Tele ph— 

lst & col trsfg5s’37 op’22Ja.; 100 
Postal Tel-Cable of Texas— 

Ist s f gu g 5s 1928_____- &J 98 
Rochester ie lst g 68’20.J4) 95 

ee ee a ee A&O 70 
Southern Bell Telep & Teleg— 

lst s f g 5s 1941 op ’16- nes 100 
South New Eng Telephone— 

lst g 5s Dec 1 1948_____ J&D;} 113 
Toledo Home Telep 6s 1922 J&J 90 
Twin City Telephone Co— 

lst g 5s 1912 M14 17 &'’26Ja&j5 «----- 
OU 8 Teleph 5s 1919_______._ JaJ 83% 
Western T&TCol tr g 68s’32_J&j} 100% 
Western Union— 

Collateral tr cur 6s 1938__J&J| 1024 

Fdg & RE M 4}4sg ’60- M&N 98% 

MutUn6sextat5%to’41IM&N| 101% 

Northw’n gu g 4%s 1934_J&, 95 

WATER BONDS, 
Blue Lakes Water Ist 6s’28M4&S| 102% 
Con Wat of Utica—Ist 5s’30.J&J| 101 

Deb 5s Jan 1 ’30 op 191i1_J&J 87 
Contra Costa Water 5s 1915 J&J 99 

Gen M 5s 1915...___--_-- al omnes 
Denver Union Water 5s ’14 J&J 88 

SoPlatteCanal &Res5s ’23 J&J 90% 
Hackensack Water Company- 

Ist g 4s 1952 ont 1912 Jal 87 
Indianap Wat—5s ’26 op 11.J5&J} 100 

Ist & ref zg 4%s1940 0p__J&J} 89 
Louisville Wat Co 4s 1946_ oe “J 101 

a ee 100% 
Montana Water Ist 6s i933 &D 103 
Nashville Water 4s 1928___J&J 96% 
N Hav Wat conv deb 48715_J&J} 155 
Oakland WaterCo—5s eg’d’15J &J 9444 
Omaha Water Co 5s ’46 op_J&J 99 

Prior lien g 5s 1916 o t_.J&J} 100 
Passaic Water gen g 5s ’37__J&J 97 
People’s La a Oakland, Cal— 

Gold 5s Jan 2 1937___-_-- J&J 75 
Portland (Me.) Water 48’27F&A 99 
Racine (Wis) Water 5s’31 M&N 96 
Sou Yuba Wat—Con 6s ’23_J&J} 102% 
Spring Br’k Water—5s g’26A&O} 103% 
SpringValWaterRef g4s’23J&D 94 
Tacoma Wat Sup Ist 5s ’25.J&J 90 

MISCELLANEOUS BONDS. 
Adams Exp col tr g 4s ’48_M&S§S 86 

Col tr g 4s 1947_______. &Dif 86 
Allis Chalmers Co— 

lst M ef 58’36 opt '16___.JaJif 63% 
Amal Cop 5% Notes1913..A&0| 100% 
American Agricultural Chem— 

let g 58 1928sfconv._...A&O| 102 
Amer Cot Oil 4%s Nov ’15- Py 98% 

G 5s 1931 optional_-_-_-_- ett ts 
AmHide&LeathIist g6s’19. Mas 99% 
Am Ice Sec—Deb g 63 1925A&0 79 
Amer-La France Fire Engine—| - 

lst M ef 6s 1924... _--- A&O 70 
Amer Malt 6s 1914__.._--- s&D 100 


















































Ask. | Bonds. Bid 
\Am Sew Pi lst s f 68°20 M&& 87 
cubed Amer Smelters Securities— 
Conv s f “Seb g 68 1926_F&A;| 104% 
icine Arner Spirits Mfg g 681915 M&s; 100 
deem Amer § eel Foun ’s 68 °35._A&0;| 100 
sibee Deb og SGD «cvucocdual ae 68 

97 ||AmerThread col tr 4s ¢ rea J&S 93% 
eye k aap Amer Tobacco 6s g 1944 . . oy 120 
111 4s g Aug 1 1951. F& 95 
105% i & Myers 7s (tem bds) 120% 
105 “hw J bonds) __-. 94 

P Loritar 7s (temp bonds). 121 

99 5s (temporary bonds) -.--- 95% 

American ‘lype Founders—, 
101% b gold 6s 1939_._... -M&N 106 

98 American Writing Pa 

95%4|| Ist g5s’19 0p attJuly 09. J&J| 89% 
102 ||Armour & Co.— ‘oat lst 2g 

44s 1939 op-......-...-. J&D 91% 
103 || Associated Oil 5s 1922 on Al 102 
101 ||Astoria (NY)Veneer Mills & D— 
lst s f g 6s 1941 opt__.-.- J&J} 100 
102 ||Atl Gulf & W Indies SS Lines— 
Col tr g 5s Jan 1 1959....J&J 65% 
100 ||Atlas Portland Cement— 
lst Ags Seecaikanain M&S; 102 
Auntie act’y lst M 6s°156M&| 100 
Baldwin Locomotive Works— 

90%)|| istsf5s1940 opaft’15_.M&N;| 104 

115}4||Barney & Smith —_— 

aa? 5s July 1 1936...-_.JaJ a el 
ailaies shih Engle Brew 6s 1921_J&)3} 100 
105 || Berlin Mills Ist g 5s’12to’31 F&A 99 

99 || Boston Term Co—3 Ks ’47_F&A 98 
105 ||Brooklyn Fe Co— 

Cons g 5s 1948 ctfsdep__F&ailf 11 
102% Bkin&N PS Fy Ist 6s ’11_J&J 95 
85}4 | Burns (P) & » Ltd— 
ist sf g 6s 24 op aft ’14_A&0;| 103 
102% ist & ref sf 6s 1931_.__-_ J&J; 102 
100 ||Bush Term ist conv g4s’562A&0| ----- 
101% Cons g 5s Jan 1 1955 ____J&! 97 

91 |\California Wine Association— 

Conv g 5sSepl0’250psfM&S| ----- 

89 |Canada Cement Co, Ltd— 

83 Ist s f g 6s 1929 opt_...A&O; 100% 
jubilee Canadian Car & Fdry Co, Ltd— 

904% ists fg 6s 1939_______. Se webu 
84 | Can Cot Ltd-ist sf g 5 5s "40 J &J2} 86 | 

t — 

93 i Gold 6s 1946 opt ii -A&O 963; | 

1064 \Cent Hud St’boat—is 19_M&h; 98 | 
\Gentral Leather 5s 1925___A&( 95%. 

88 |Ches & Del Canal ist 58’16_J&uif ----- ' 
10044 |Chic B’d of Trade 481927_.J&D| 97 | 
103 44||\Chic Junct col g 6s 1915..__.J&J} 100% 
100%4||_ Coll tr ref g 4s 1940____- A&O| 89%! 
101% Chic Pneu Tool 5s Dec 31 21 Ta.) 90 | 
1015%| Chino Copper conv 6s 1921_J&J} 129% 
102 34| Cleve & Sandusky Brewing— 

91 | ist s f g6s Sune 1 48. opti &J 82 
se thiiak Clyde SS Ist 5s 1931 opt._.F&A 96 

Computing-Tabulating-Rec Co 
101 || Sink fund gold 6s 1941__J&J 89 

89 | Cons Rub Tire—Inc 4s ’51_A&O0\f 50 

10014||\Consolidated Tobacco Co— 
Coll tr g 4s Aug 11951__F&A; ----- 
100% o> Peetnate Refining— 
Sk fd deb g 5s 1931 __._- M&N 96% 
101 Ist g 5s 1934 sf____-_._ M&N| ----- 
100 | Cov &CinBdg Ist g4s1915_.J&J| 95 
95 |Cramp (Wm) Sons 8’p & E Bid 
is ale 1929 opt __._.M & 100 
10044 Cuban-Am Sug coll 6s ’180pA&0} 96% 
Davies (Wm) Co Ist 6s ’26_J&J| 102% 
ili ote Diamond Match Co—Conv deb 
tcl 6s Dec 15 ’20 op "16 --J&DIS 108% 
Distillers’ Securities — 
diceiubil Col tr cv g 5s 7 e op ’08_.A&0| 74 

85 |idu ary E h de Nem Powd— 

hides une 11936_._.J&D} ----- 
a, | Poonis Mfg 6s 1928 J&J 90 
103 % | Eastern SS Ist 5s,19270p.M&N| 100% 

99 |\Erie & Western Traas age 9 8 
kha Ist M 2 4s8’25 opt’! ..s&J) 98 
Bead Federal Sugar Refining— 

5% notes Nov 1914 rep .Q-F| 98% 
..---||Fort 8t Union “tit eee °F 
102 lst g 444s Jan 1941______ 90 

92 |\Gen Motors 6% g notes ’15. A&O 99 
100 |Gen Rub debs 4%sg’l60p_J&Ji 9744 

96 ||Girard Pt Storage 314s ’40.A&0| ----- 

90 ||Gottlieb-Bauerschmidt-Straus 

91 | Brew Co—ist 48 1951_..M&S| 55 

2d Income 5s Sept 1951 M&Nif 18 

88 (Gt North’n Paper g bs 1927. re * 100 
pp ee |Ball Signal lst 6s 1915 op_A idece 

93 ||Havana Tobacco—5s et epl 64 
102 || HawalianCom &Sug5s1919 - A&O| 105 
101 )4'| Hecker-Jones-Jewell 6s ’'22 M&S} 102 
1064 | Hoboken Land & Imp’t Co— 

98 lst M g 5s Nov 1930._M&N 104 
---- -||Hoster-Columbus Brewerles— 

95 lst g 6s 1955 opt______-_- J& 50 
ey oes Hudson Nav g és. 1938 opt F&A 93 
Ents oe |Huebner-Toledo Brew 6s ’30J &J 71 
.----||Independent Brewing 68 ’55 J&J| 894 

____||ingersoll-Rand—ist g 65s Dec31 

75% 935 opt Dec 31 1910. _J&J 98 
100 |\Int Harv’er 5% notes.’15 F&A| 100% 

97 4 ||Luternational Merc Marine— 
iceieh Col tr deb 4s ’22 op ’07 7 A&O 64% 
Nie a os International Navigation— 

95 Ist g 5s Feb 1’290p’09_F&A| 78% 

92 (Internat Nickel Ist +4 *32_A&0;| 100 

Internat’] Paper—6s 1918._F&A; 104 

87 Con conv gs f 5s ’350p’09 J&J 8914 

86% Internat Salt g 5s’5l1 op._..A&Of 458 

International Silver 6s ’48_J&D;| 111 

64 |\International Steam Pump— 

100%); ist tensfg5s’290p_._M&S8; 92% 
KanCity eis 6s’ 1930M&" 76 
1024|| Kan Cy Stk Yds conv 5s’13F&A; 97% 

98\4||\Kirby Lumber Co—See Timber Ctfs b 

9434 Knickerb Ice Ist 5s ’41 opt_J &J 87 

997%||Lake Super’r Corp'inc 68’24.Oct|f 77 

80 ist & coll tr gold 5s 1944._.J&D 89 

Lake of the Woods Mill’g Co, Ltd 

80 lst m 6s June 1923_._-_- re ieee a 

102 ||\Laurentide Paper Co, Ltd— | 
ist mg 6s Jan 21920..._J&J2! 108 











105 

100% 

101 
70 


12374 Mtge Bond 4s Ser 2 ’66 op_A&O 


Wi 


131% | Ref ist R Esfe Ss ’29__J&D 
954) Nat Starch deb 5s 1930 gu__J&J 


89% a E Cot Yarn Co 
92 \IN _- Ist6s’28conv. MEN 


103 
105 


98 


St Jos 
100% a 2 ee Ass’n 68 1914_....J&J 
ony: Car Co— 


_ le 
9744 

100 
9614 





99 
‘— 


95 4 |\Simpson 
130 Sioux City Stk Yds Ist 5s’30.J&J 


83% ~: Cordagelst5s ’31 red A 


9744) 


'|Mallory SS Ist s f 5s 1932._J&J 


|Ray Cons Copp conv 6s ’21_J&J 
St 


Bonds. 





Mason femp(Memph) 581912 4uU 
Mexican Petroleum of Del Ltd— 

lst lconv s f 6s ’21 SerA_A&O 
Minueapolis Brew—7s LViSA&U 
Morris & Co ist sf 4%a 1939 J&J 


.Y Ser 3 1932 op ’22 
Se one Cotto 

lst me Se 5s Sept 1 1 1949 ‘M&S 

National“En amel & Stamp Co— 


Nat Tube—See Coal, Iron& Stee 
Natomas Consolidated of Cal— 
ist M g 6s 1930 opt hbuin'e &J 
— 6s 1929. oon 
J Zine ist 4s 1926 


N Y¥ Dock Co—ist g 4s ‘561_ F&A 
NY&ER pate ’22_M&N 
N Y & Hob F 5s May 1946_J&D 
Hoboken Ferry 5s 1946_M&N 
NY & N J Ferry—S5e 46_J&J 
Ogilvie Flour Mills Co, Ltd— 
Ist m 68 1932 opt 1912__J&D 
Otis Saovetes Co— 
deb 5s ’20 op ’13_A&0 
Pacific ast Co—G 5s '46 J&D 
Packard Motor 5% — 16J&D 
Palace Hotel (Sau F ge OP 
lst6sAugi 1928 0p 1913 F&A 
Mabe cy J dhe p> = 260ptM & N 
Phila Bourse ist 5s 1913._M&N 
Pittsb Brewing 6s Feb 4 "49 J&J 
Pittsb Term Warehouse & Transf 
lst ref g 5s Nov 1 1936.__.M&N 
Provident Loan Society— 


4\%s Sent 1 192) _M&s 
Ry ne 5s ’21 op..J &J 
Ist M g 5s 1931 opt....A&O 


Clair Furnace Co— 
Ist g gu 5s 1912 to 1939_F4&A 
Stock Yds 4s 1930_J4&J 


6s May ’21 ’23 — &N 
St rr at Stock Yds 4s ’30__J&J 
St P Union oT > ins 1930M &N 

Consol 5s 1944 M&N 


8) M&N 

StPaul Un ‘Stk Yds—5s’16 A&O 

Schwarzschild & oo 6s—See S 
Securities Co of N 

4% consols optional....M&s 

Sibley Mfg Co ist 681922... J&J 

ec Co—S f 68’ 203 &J 15 


Somerset Hotel Tr 4s 1921 J&D 


ust M 56s April 191_._.. 
Stan ard Mill—1ist g 5s ’"30M4&N 








90 ||Street’s West Stable-Car Line— 
55 ist M equip g 5s 1912-27_J&D 
Sulzberger Sons & Co— 
95%} Deb 6s June 1916 opt_._.M&S 
Schwarzschild & Sulzb Co— 
97 _ Deb 6s 1916 s f opt--.J&D 
95% |Swift & Co—6s '14 op 1910. J&J 
100 Swift tte Trans oo 19) 1912_._J&J 
102 ist M ¢ 6s i Toe-iti? o t J&D 
96% Loto tFerCo lst 5s’19 J&D 
10344||Texas Company—Conv * deb 6s 
1931 opt 1915 tem ctfs__J&J 
110 Torri n Co “v4 A 6e ’18_M&sS 
743 — & P ist g5s ’30 0p_J&J 
4. BOB DOU 2n ne cece cee cece ne- 
Uae erry Co—5s 1920__.M4&N 
90 -||;Union Oil Co of California— 
‘ oF g First liens 3 5s ay hog ane 
l n Transpor ist 58 a 
United Box Board & Paper— 
100 Coll tr 6s Jan 15°26 7. J&J 
Gen M g 681926 red yrly _J&J 
991%) Unit fy Fy ~ , ae 1923.J&J 
Deb g 44s 1925 8 f___-_-_-. &J 
an U 8S Env Ist 59’ 1984 op’19J&D 
1 US Finishing—ist 5s 1919 J&J 
97%'|| Con gold 5s 1929___._-_-.- J&J 
sues as U S Gypsum Ist 5s ’22 opt - M&S 
U 8 Leath—S f deb 6s g ‘13M4&N 
55\%)\\U 8S Mortgage & Trust Co— 
18%)||_ Ser Eto ‘A, 1917 = '22__ Var 
102 ||\U : peat amp % g’240p J&J 
100 Us Ref 6s 1931._J&J 
67 US Robber Colt tr 6s 718.J&D 
106 ||0 8 Smelt ist 6s 1922___-_- A&O 
104 |US Smelt., Refin & Mining— 
5% gold notes Aug 1914.F&A 
EP eH Virginia-Carolina Chemical— 
let M g 58 1923 op a f..J&D 
6014'|Welsbach CoColtr 6s ’30.J&D 
96 ||West Canada F! Mills Co, Ltd— 
72% Ist s f 6s Mch 1928..-.-- &S 
90 Ist & ref sf 6s 1931_._--. M&S 
Western Electric Co— 
105 lst 5s Dec 31 ’22 op aft’11 J&J 
10034 EXCHANGE SEATS. 
No. Last Sale 
65 |IN Y¥ Stock Exch.1, 100 $70,000 
N ¥Y Con Stk Ex 880 275 
79 \N ¥ Produce Ex.2,143 400 
101 |IN ¥ Cotton Ex_. ‘450 17,500 
1043%%||N Y Coffee Exch. 323 2,000 
91 |\Baltimore Stk Ex 87 13,500 
50 ||\Boston Stock Ex. 150 23,000 
11114)\Chic Bd of Trade.1,627 2,250 
Chicago Stk Ex. "290 1,650 
93 +=|iCincinnati Stk Ex 50 ,100 
78 (|iClevelandStk Ex. 35 . 
9814 |LouisvilleStk Ex. 29 ---..- 
elow MinneapCh ofCom 550 # 3,800 
90 |\Montreal Stk Ex. 62 30,000 
78 \\New OriCot Ex.. 500 2,400 
92 ||\PhilaStock Exch. 224 10,000 
Pittsb Stock Ex... 120 2,300 
re th ae St LoulsStk Ex... 50 3,000 
(SanF)Stk &BdEx 42 10,000 
mee Wash’ton Stk Ex 40 4,550) 











&O 














: Bid Ask. 
90%' 92% 
nd dee an te 
99 | 99% 
100% 102 
89 - 89% 
83 90 
98 100 
75%| 76 
93 95 
87 89\% 
l bonds 
OOS). niiwen 
eS Ena 
i 2 -eekas 
9914; 100 
seneha u 87 
45 55 
991%} 100 
ee RR era 
Be Pare 
ajtbhitin si 8113 
90 100 
103%4| 105 
98 98 34 
| Re ee ee 
ae: Be 
98 100 
99 99% 
99 101 
90 95 
974%4| 98 
96 97 
116 117 
b4.957% 4.85% 
99%! 100 
95 100 
| te Fppaoegs 
| geste 
"80 | 81 
ulzb. Sions&Co 
f 58%) 60% 
93 98 
ES Ee eee 
94 96 
bite acd 100 
me 15 
ee 3 5 
87%| 88 
b5.30%| 5%% 
100 101% 
100%} 101% 
SGO3El cud. 
b5%% 5% 
SE 
98 99 
ge ee 
934%) 94% 
inalaticte 95 
96 99 
90 91% 
93 94 
f 28 35 
f 28 35 
96%| 96% 
955%| 95% 
100 104 
100 105 
95 100 
99 100% 
100%! 101 
sl 100 
89 89% 
oe hai 50 
104%} 104% 
OF ae 50 
99 99% 
Beye 100 
91 92 
104 105 
100 101 
102%| 102% 
$ $ 
~ 200! 300 
350 400 
17,500} 18,000 
. Sedu 2,025 
3,500} 4,0 
23,000! 27,500 
eet er 250 
» Aichi 1,700 
sc idat cee 
30,000} _..-- 
2,200| 2,500 
8,500, 10,000 
2'300' 3.000 
4,500 5,500 





b Basis. 


f This price includes accrued interest 


k Last sale. n Nominal. 


s Sale price 






















































































































































































May, 1912.) MISCELLANEOUS SECURITIES 47 
I. st 
Stocks. Par.| Bid, Ask, Stocks. Par.| Bid, _Ask. Stocks. Par.| Bid. Ask. Stocks. Par.) Bid.” | Ask, 
A Per \share. Domin I &8,pf100) 101 102 fHartford El] Lt.100| 255 |  -.... 
MANUFACTUR- U 8S Worsted pf...a) -..-. 84 4%4||Dominion Steel & Hartford Gas 
ING STOCKS Utica Knit pf....a) 100 103 Coal Corpcomi00} 60%) 61 || Securities Com25d 60 | _--.-- 
Utica Steam & Mo- Empire St & Lr.100 5 10 Perea... 568 GL 1 sncwo 
Northern Mills. Per \share. hawk ValCotMa! 165 167 referred _. ..100 35 45 | Houghton Co El | 
Utica & Willowvale George’sCr’k C..10'd 1 1 FE  REBEEIOGS 25d 17 17% 
Acushnet Mill(NB)a) 158 | ----- Bleachery ----- a ee Hocking V Prod 100 9 10 Preferred ....25d 23 24 
Am Linen (FallR)a| 87 88 | Wampanoag re. La Belle Ir Wks 100} 141 143 | Hudson Co Gas.100) 145 147 
Am Manufact’g_..a@) 118 120 Be ian ow he 91 95 |\LackawannaSt.100) --.--- 31 ;Indiana Ltg_....100| 43 47 
Am Textile, Paw.a| 130 132 ||Wamsutta gad, 3 etnias 133 |\Lehigh C & Nav 50\dz 89% 90 |\Indianap 50| 18 25 
Amoskeag Mfg(Vol- Weetamoe M(FR)a| 91 93%)| Trustees Ctfs..50\dz 89%| 90 | Kansas G &E pf100, 9734} 100 
un Assoc)... ...-- 82 84 ||WhitmanM(NB)-a) 150 | -..-- Lehigh Valley— Kansas Nat Gas 100) ----- 45. 
Preferred ._---- 103 103%4|/York Mfg (Me).-.-a| 130 | --_-- Coal Sales....50\d 248 250 | Kings Co El&P_100} 130 131 
Appleton Cat ere 175 185 Lehigh & Wilkes- Laclede Gas Lt.100) 106 107 
leton ass)a} 170 | --.-.-- Barre Coal - -- 50 See b Soe. Preferred ...100, 98 dies hats 
Pe Heht MURR). a| 80 85 Southern Mills. Per share. |\Maryl’d Coal, hiv iinchh temwed Lincoln (Neb) 
Arlington M(Mass)a| 119 121 Moseneenes.. - Gas 1L_..100' 40 43 
Atl Cot M(Mass)-..a@; 36 40 ||Abbeville CM(SC) a) -._.. 75 Cons C & RE Re eee Louisville Gas_.100| 110 | ._... 
eee te dhe .a| 75 80 |\Aiken Mfg (S C)-- 25 40 RR he EE Bold ae: 4 Sanee Lowell Elec Lt.100; -.----| -.---- 
Bates Mfg Co(Me)a) ---.-.- s 263 ||Am Spinning Co..-| 155 |  -___- New Central C..20) -..--.-} ----- well Gas___.100) 210 215 
Beacon (NB) * 102%| ----- Anderson CM(SC) a! -._.- 4714||New Hav I & 8..-5id _-_--- k 40c./\Manufac Lt & 
Preferred --_--- ae 2S Gennes rie ee M(SC)a) 95 100 ||Nova Sco St & C100 944% 9414)|| Ht Pittsb____- 50d 33% 33% 
BerkshireCotM Mpa te ide nd Atl & Gulf ° (Ga) -a pA SE 110 Preferred....100)x%  .--. s 125 |Mass Gas Cos_.100xr 89% 90% 
Berlin (Paper) er- Augusta Fac (Ga)- 45 50 |iPennsylvania St100| —--.--.- 50%||__ Preferred _._.100| 97% 98 
(i agate SEA 101 104 /|/Belton Mills (S C 100 115 Preferred.._..100| 101%| 102 ||Mass Ltg Cos_.100) 12344} 125 
Bigelow Carpet Co a 170 175 |\Bibb Mfg Co (Ga "a 94 100 |\Pitts-Buf Co pf.100} 125 |  —---- Mexican 1 Lt & P1100; 81 82 
Boott Mills (Mass)a) ----- 984) Brandon Mills(S r 95 105 |\Pittsburgh Coal 100} 2134; 22 ||Mexican Nor P_100| 23%) 24 
Border C M(FR)-..a| 125 127 % CabarrusC’tM(NC 130 140 Preferred_....100| 88 8814)Michigan Lt pf.100| 97%| 99 
Boston Mfg (Mass)a) ---.-- 105%) Clifton Mfg (S C)- ee. t- See Pittsb Steel pref 100} 102%] 103%4|\Minn Gen El. --100 2 .-.-- 193 
Boston Belting. ..a\z ..--- 175 | Clinton Cot cA 110 120 ||RepublicI &St 100; 24% 24%||__ Preferred .--100) 110 120 
BostonDuck(Mass)c| 1300 | ----- Courtena Mtg ( SC)a 90 100 referred__._.100} 8034} 81 |\Miss Riv Pow_.100, 46 48 
Bourne Mills (FR)a) 105 | --..-.- Dallas Mi g eA ‘5 ie 95 100 _ |\Sloss-Shef St &I 100 49 51 Preferred 27189 81 85 
Bristol Mfg (NB).a@) ----- 105 Darlin fe(S0)a Sade as 45 Preferred ___.100 90 103 GmGwee E* e Oee eee 
Butler Mill (NB)-_ a} 132 135 | Eagle Phe Southern I & §.100 1 2 Preferred _ “00 92% 95 
Cabot Mfg (Me)-..a| ----- > . \Rempoee 100 110 Preferred __ ..100 2 4 |\MontrealL ,H&P100) 203%; 203% 
Chace Mills (FR).a) 117 | ----- — br (S C)- a 50 55 |iTex & Pac Coal 100 99 102 ||\Municipal Gas : 
ChicopeeMfg(Massa} -.-..--| ---.-- PPE canal <seee 100 ||U S Steel Corp.100; 72 72 (Albany) ._..100) 290 293 .. 
ik cet Sh fg Corp(NB)a) ----- 135 peccenivs 65 70 referred ___.100 eet: 113%; Muskogee G&E_100 Vee 8) ae 
Uo ¢ en Be |. gine Expos’nC’tM(Ga)_a) -.-..-- 200 ||\Vandalia Coal_..100 2 6 Preferred __.100z 95 97% 
ContinentalM(Me)aj) -.-.---| ---.-.- Ga ney 3" 50) 55 65 Preferred ....100 6% 11 | Narragansett E]_ 50d 95 97 
Cornell Mills (FR)aj --.--- 200 | Granitev M 8 (S 138 145 {Va lIronC &C-_.100 63 67 |\Nashville Gas __100| 100 105 
te _ Greenw’dC’ t tSCha 55 60 ||\Warwick I & S_.10\dz 10% 10% “< LH& Pow100 7 12 
Corp CS aii thou 275 |\Grendel Mills(SC)_a| 90 100 |};Westmorel’d C’l1_50\d _-_--- 85 referred - ..100) 45 51 
Preferred  __-.-- ee ere Henrietta M(NC)a| 160 175 ||\Wheel Mould & F50\d 55 57 Newark Cons G_100} 98 100 
Davis Mills (FR) a gas 112% King,J P, 14 oo ee Wheeling St & 1100) 134 136 ||New Bed G&E_100' 310 320 
Davol Mills(FR)-._a 92% 97% Lancaster C ager 125 130 New HavenGL.25d 44 45 
Draper oe com(M)a| 265 | ---..-. | Preferred _.__- 95 100 N Y City— 
Dwight Mie (Mass)e} 1200 | ----- Langley Mfg (S C) . aia at 75 |\ELEC. GAS& POW|IER ST|OCKS Consol Gas__.100| 144 144% 
Edwards Mfg (Me)a} 60 | --.-- Laurens C M(SC)_a) 127 | 130 NYMutualGLi00! 180 | ___-- 
Esmond M pf (RI)aj_ 105 107 | Lockhart Mills(SC) . ...--| 65 |AmGas & El_...50\d 82 5 StandardGLi100, 60 | _-_--. 
Everett M (Mass)_a|} 145 wee 9. iii 90 100 Preferred ____- 50\d 4614| 47% Preferred .100! 90 100 
Farr Alpaca(Mass)a) 385 387 | Louise Mills (N C) : ...--| --. |:Am Gas of N J.100} 100% 8s 101 |N Y & Queens 
Flint Mills (F R).a) 95 100 Mariboro C* tM(SC)a, ----- 80 |Am Lt & Trac.100| 297 299 | El L & P.... 50 60 
Franklin Co (Me).ab 204 | ----- 0 Mills (N C)_a) 125 135 Preferred _..100|) 107 109 || Preferred _..100| 75 85 
Frisbie & Stansf’ d Mil sMfgCo(SC)a, 96 105 |Am Pow & Lt_.100 70 73 iN Y & Richmond 
anf, # ip ..a| 99 101 |MonarchC’tM(SC) a 105 115 Preferred _..100| 86% ae oS 100| 40 48 
Gosnoid MCNB) 94 98 |,NewberryCM(SC).a| 120 130 ||Appalachian Po.100 2444| ----- Niagara Falls Pol100|} ----- 160 
Granite Mills¢ PR Se eerie Orangeb’g Mfg, pf a on iane 75 eferred ___100 ee arr S Northern Calif 
GtFallsMf AON By . 195 199 |OrrCot M(SC)_.a 90 100 ||Arizona Power.100 13 20 peer Geee See oe 
Grinnell ae © dee Pacolet Mfg (S C)- al ee ace _ 90 Preferred ...100; 53 60 (Nor Idaho & Mont 
HamiltonM MESCM g(a) iditet 87 | Parker Cot Mills_ a 17 18 ed State Gas.. 50\d 26c 27¢c RR PY 100| 11% 15 
Hamilton W 95 102 Guaranteed stk - a 98 100 lyn Un Gas_100;} 144 145 Preferred _..100) ----- . 57 
Hargraves M( Ry - eT tere Preferred _____ n55 62 /|\Buffalo City Gas100 334 4 |\NorStates Pow.100| 36% 36% 
Harmony Millspf100 iid aia: aeuiiiaia Pelzer Mfg Co(SG) a PERSE 130 Preferred ...100| ----- 16 Preferred  __.100 90% 92 
Hill Mfg (Me)_...a) ----- 115 |\Piedmont Mfg(S a —ihoe 175 |\Buff Gen Elec..100}; 99)4| ----- Ohio Fuel Supply 25,d ----- 46 
Holmes Mfg (NB).a) 101 104 |\Phillips Buttorff Butte El & Pow.100; 117 122 |\Oklahoma Nat 
Preferred __._-a| -.--- 112 |) Mga en eac a} 156 | 161 Preferred .._100| 79 85 ee 60 621% 
Kilburn Mill (NB) a} 127%] ----- W, Mfg(s C) al 110 125 /|Calif Elec Gen- Ontario Power.100| 47% 50 
King Phili rome 8468 fl lénoue Ronnol eM(NC).a ----- 160 | erating, pref_100 is, ero Ottawa L,H&P_100} 153 155 
Lancaster AM Massvo ngayey _ _..||Seminole Mfg com a eadichiats 30 |Canadian GenE]100| ----- 110 |\PacG & El_...100| 65% 66 
Laurel L M | fe ot eee 150 Ist preferred_..a| ---- | 100 ‘Canadian L&P.100|) ----- 5644" Preferred __-_ 91% 92% 
Lawrence ( | 2d preferred -..a aneo- 60 |Cent Mexico L ‘Pacific Lt Corp.100} 79 | ~---.. 
Dye Works....a| 105 | ---.-- Sibley M Sa?- -a) 60 65 | & P pref_____ 100\n 60 65 Preferred ...100|) 74 | --.... 
Lawrence Mfge(M).al _..--| ----- Spartan 120 130 |\Cincin G re ee ie 8644|\Pac Pow & Lpf.i00| 99 102 
Lincoln Mf Roca ~ eee 99 ||Trion Mfg (Bayo 2a | ----- ...- |Cin Gas Transp.100; ----- 120 |\Paterson & Passaic 
Lockwood Co (Me)a/s 100 103 ||Tucapau M (S ¢)- a| 300 850 Cities Service..100|) 9244) 94 Gas & El_...100) 94 95 
Lowell Bleac (M)_a} .----| ----- Union-Buffalo Preferred _..100) 87 88 || Pawtuck Gas pf.100) 88 92 
LymanMills(Mass)a| -.---| ----- (S C), Ist a . ---| 6&5 j|City Elec (S Fr) Pa Wat & Pow.100| 67 68 
anomet M(NB).a@ 118 | ----- Warren Mfg(SC).a,) 80 90 ool ctfs-.-___- BOD cesecl oese- People’s Gas Lt& 
Mass Cot Mills.._.@| __--- 121 do preferred --.-a 98 103 |\;Columbia G&E_100 8% 12 Coke (Chic)..100| 111 111% 
Mechanics’M(FR) a ee ere Wash’t’ nM(Va)pf a 106 110 Columbus Ed-_.100, 77 80 People’sNat 
Merchants’M (FR)al 90 | _..-- WebbMfg(Nashv) a 80 | 100 || Preferred -.-100, ----- k 102 & Pipeage _._.25\d -.--- 28 
MerrimackM (M).a) ----- 40 ||Whitney Mfg(SC).a 110 120 |.Col Gas & Fuel.100, ----- 38 | Phila & El Riy Secs, 
Preferred _....a ....-- 100 ||Woodside Cot M..| 38 | ----- Preferred __.100 71 77%4)|Phila Elec ($15 
MiddlesexCo(Massa|  .-.--| ---.-- Preferred guar - -| 95 -| 100 |Commonwealth . GRR Sells 95d 18% 18% 
MonadnockM(NH)g 1100 | ----- Preferred ...... ies | 93 | Edison ..... 100; 146 147 |iPittsb Oil&Gas.100¢@ 4% 6% 
Morse Twist Dri ih | | Cons Gas E Lt Portl (Me) G L- 4 d 90 93 
. 2 | aap aie | ar a | & P (Balt)_..100) 113 114 |\Providence Gas 5 104 | 108 
NashawenaMl(NB)a 80 80% Canadian Mills | Preferred._..100) 112 113 ||Pub Ser of N Ill. 100 93%) 94% 
Nashua Mfg(NH)_e| ----- Puen | Consol Gas (NY).— Preferred....100| 107 107% 
Naumkeag (Mass) - Can Covert, Ltd- _a 41%) 42 See underN YCity Rhode Isl Elec 
Steam Cot 4” Gare 150 |Can Cottons, Ltd- . 24% 25 |Consumers’ Gas Protect .._-- 00} 120 130 
Newmarket Mfg | Preferred ___.- 72%| 73%i|_ (Toronto) _-. 50| ----- 194 |lsalem (Mass) F1100/n 275 | ____- 
By erp SS oor a Domin Tex, Lid2a 6934 70 \|Consumers Pow Salem (Mass)GL100|n 205 | ____- 
Nonquitt S (NB)a kenge 1004) Preferred ____- a} 100 101 (Mich) pf....100 93 95 |Shawin W & P_100| 135 135% 
Osborn Mills (FR)a} 116 | ----- Montreal Cottons.a| 4544) 47 ||Detroit Edison.100) 1204) 123 |\3omerset Union & 
Pacific Mills (Mass)g 3725 | -.--- | Preferred ...100) 105 106 |\Dominion Nat Middlesex Lt.100} 72 75 
Page Mfg (N B).-a| 85 | ----- Penmans, Ltd...-a) 574) 5874)|, Gas_-_______ 100; 110 114 |S uCal Edcom100| 77 79 
Pairpoint Cor(NB)a) 165 | ----- Preferred _---- ax 86 88 Duluth Ed El..100) ----- 55 Preferred __..100| 84% 86 
Parker Mills(FR).a| ----- 90 | Preferred ...100; 70 75 Stan G&E (Del).50\d 23 23% 
Pepperell Mf (iene +. Bae | Edison E} Illum Preferred __--- Oidx 52 53 
Pierce M a} 390 410 COAL, IRON & STEEL S|TOCKS|} (Boston) ....100 x7 292 293 Superior Water Lt& 

Pocasset Nitec R)a [* ee Berne | Elec Secu pref..100; 82 | --.--- ower, com..100}; 50 | _-.~-- 
Ponemah M (Prov)a oS Bee \Ala Con C &I..100| -----| ----- Electrical Util._.100| 25 30 Preferred..100| 80 | ____- 
Preferred ____. 108 112 ||. Preferred ...100' -.--- 65 Preferred _..100n 84 87 froy (N Y) Gas.100} 195 200 

Potomska M (NB)a 2 ee Sear ‘Am Coal of NJ_.25| 70 10) |\ElecCoof Am... 10 12% 12% ae G & E, Cin— 
Queensbury M(M) a 175 500 |Am Steel F’dries100, 38 38 14|\Elec Stor ae .100 55 55}4||_ preferred a ° To 78 
we ead | 112 115 |\Beth St Corp...100) 38 38 %4 \Elizabeth Jt 2 | ashes Onion Nat Gas.100;}; 130 |  ____. 
R Bord Mfg (FR 145 150 | Preferred _..100| 71 72 |\Empire Dist El_100 PR CR Sa United El N J..100 90 95 
Sagamore M (PR) 152%| .---- Bon AirC &I..100) ----- || Preferred ___100 82 85 ||United El Sec pf100| 112 115 
Salmon Falls Mtg Preferred _...100 134\||/E ate WGhL Un G&E of NJpf100 85 90 
es | ee | ed 250 |Cambria Iron...50d ----- 8 hag 100} 109 111 ||\United Gas Imp.50d 88% 88% 
Seaconnet M (F Ra 61 65 |Cambria Steel_._50 dz 43% 43 34||Essex ‘& ud G.100| 145 148 ||United IUum Co 
Sharp M pf(NB)100} 103 105 |Central C & C..100 83% 85 |\Fall Riv Gas W100} 310 315 of New Havenl00; 196 |  .._. 
Skenandoa Cotton Preferred_._..100| 80%| ---.--|\Federal Utilit ies100} 46 50 |\United Utilities.100|); 28 | __... 
ES) eee 133 138 /|Clev Cliffs Iron.100 340 360 Preferred ...100 75 78%|| Preferred_...100) 9844) 101 
Soule Mill (N B)__a@} 100 |  ----- Colo Fuel & Ir_.100| 29% 30 ~ & El of Ber- Wash’n (DC)Gas.20\dz 87% 88 
Stafford Mills(FR)a| 87%4| ----- | Preferred...-100| 109 cod . a... 100} 8834; 90 |\Western Power.100| 32 33% 
Stevens Mfg(FR)-.a) 11244) ----- Con CoalofStL100|; 19%) 19% Gas & El] Secur.100} 100 105 f lei 60 61% 
Taber Mill (N By. < oes 110 },Consolidation Coal Preferred ...100) 87 91 |\WestStatesG&E100| 60 64 
Tecumseh M (FR)a} 116%| ----- | of Maryland.100| 102 103 %4|\General Electric100| 16944) 170 Preferred....100} 9544) 100 
Thorndike (Mass)_g| 1200 | ----- Crucible Steel_.100 OD teat Georgetown Gus.25d 126 171 ||\West’house Elec 
Tremont & Suffolk Preferred_...100) 84 84%|\Guanajuato P & & yi ooem .-50| 76% 77 
M (Mass)-~.---- 110 115 |DL & W Coal_..50| 365 375 RS Ce 100 32 35 First pref... -.- 60; 1195} 120 
Union Cot M (FR)a FE Sees Domin Coal,pf.100| ----- s 112%/| Preferred ...100| 69 75 Wichita” Nai G.100| 34 35 























Par values as follows: a $100; c, $700; e, $500; g $1, 000; h $50, i, $300. 


sale. n Nominal. 





s Sale price. 





z Ex-div. y Ex- right s. 


























b New stock, d Price per share not per cent. 


f Flat price, 


k Last 
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MISCELLANEOUS SECURITIES 


[VoL. LXXxXxXIV. 














































































































———— 

Stocks. Bid. | Ask. Stocks. Bid, | Ask. Stocks. Bid, | Ask, Stocks. Bid. | Ask. 

Par. St. Paul ae Per |share. er \share. Par Per \cent. 

St Paul F & M OIE Sasi wei Tonopah Nevadayi 71-16) 7 4||Loulsy HomeTp Yeas 100 

GamPrancisco.. | Per |share. \Tonopeh Ext Min il 2.801 2 | Mexican Telg-.100| 230 | 240 

INSURANCE California. -_.--- 70 (ao See 25) 7 138 Mex eee O\d 3 <4 4 
STOCKS. Fireman’s Fund 100}  --.-.-- 240 ||Unit se pica 100 1 1 referred ... 10dz 6% 7 
Washington, Preferr 100; 10 15 Mich State Telp 100 ip tnd 3 115 

Alban Par. Per cent, Arlington. ....- 14%; 15 |/United Gold oa 3 4%c.' 5c.|| Preferred ... 00 101% 
Albany ef Oe ae | S@aece Commercial.... 5 9%| 10 |/Utah Cons...._.- 5iz 14 14%4||Montreal Telg_. 40) 147%] ----- 
Commerce Ins Co 25} 175 184 /|'Corcoran ...-.-.- Se fey ae Utah Copper Co.10| 63%) 63%%||Mountain States 

Baitimore. Per share. ||Fireman’s ...-- 20; 20 Be | BED oncuueoe 25 4 5 Pee & Teleg 100} 109%; 110 
a 164% £19 |\Frankilin ..--.-.- 25\xz 30 37 || Vindicator_......- 1 72c, 75c\N E Telp&Telg.100|  .___- 155 
oe ---2 30 | 47 |iGerman-Amer..100) 270 | -..-. EE tina pee 25 6 7 |\NorthwestTg(gu)50| 118 121 

Per ‘share. |\National Union. 5 ee ial Wolverine .....-. 25; 110 112 ||Pac&AtIiT ) 25 65 75 
American(F &M)100 e----| <---- Potomac ...-.-- 25|s 34 | --.-- eer 1 lc.| 1c.||Pacific Telp&Tgi00| 53%| 54% 
Boston __...--- iceun) aioe Wyandot -...... 25 2% 234||_ Preferred _..100) 100%| --.-_-- 
Colum Nat Life- 100 124 128 |MARINE _ INSUR- Yukon eet nts ot 5 3%| 3 7-16|\Providence Telp 50} 104 108 
Gonveyan ANCE SCRIP. outh &AtiTeg( 1) 25 93 98 

eee 100; 100 | wense REAL ESTATE TR Southern NE Tpi00| 145 146 
Mass Title_.--- ioe GU | wesc Atlantic Mutual— & LAND STOCKS. oledo Home Tp100} 97 | ----. 
MercantileF&M.100)  .....| ~---- EE : ‘ak ove spdnentanielien 101 103 Per |share, |\Tri-State Telep 
Worth Amer (F) 100) .-....) --..-- St ccaseodual 102 104 ||Albany Tr (Bost)./ 4° 90 100 & Teleg ..._. SII » cxiniiiise 10 

Brooklyn—See N|Y Dt - tanpmeudinn f 102%| 104%4)/\Alliance Realt 117%) 122%)|WesternUn Telg100| 83% 84 

Detroit. Per |share. RIBS ERE SE 103 105 |\Barristers’ Hal i 
Detroit F & M..50; 130 | ---.-- Ts Sumesneain f 103%) 105%) (Bost ou is ate lia 80 95 |TITLE, GUARAN- 

Michigan F&M..50;| 87% 91 Bedford r(Bost).lia 60 70 TEE & SAFE 

Hartford. Per shure. |\MINING STOCKS Berkeley HotITr( Y Ph Be Barco iw DEPOSIT 
pC 314 316 Per |share. ||Bd of TrBidgTr(B)lia 103 107 STOCKS, 

Connecticut....100) 330 335 ||Acacia _.....-- af 5c. 6c.|| BosGr’d RentTr(C) lia 100 103 Per cent, 
Hartford ...-.-.- 100; 695 705 ||Adventure Cons-_2 8% 9 '\Bost Land (Bost) - Me 7% 8 ||Amer Surety... 50} 300 | —.... 
National ...--- 100\y 378 400 ||Ahmeek ($17 pd) 3 295 300 | Bost R E Tr(Bos)_hia 1150 | 1175 |;Bond & M Guar.100} 290 |  -._-. 

RASS ..--cncss sae |. wenes Ree 25 46 47 ||\BosStorWareh(B) via@110 |  -.--..- Casualty of Am.100} 115 130 
Phoenix -.-.-..- 100; 315 317 ||Amalgamated Boston Wharf Co- ila 102 . ...|\Chicago T&Tr_.100| 193 195 
Steam Boiler._...50) 270 (| -..-.. oe 1 8344; 83%) Bromf SRE THtb Oh: aadaaraces 100 |\City SD(AIDNY)IOO; 130 |  -..-- 

Life Insurance. | Per share. ||Am Gold M (St L)10 15c.) ...-_-||Business R OO pce 99 |Columbia Title 
Atena Life _...100\y 385 400 ||Amer Zinc ad & ase Bidg Tr (Bos) ‘"e 85 20 (Washington) ._5id 5%) .-..-- 
Gonn General..100) 475 (| -..-- Smelting ..-.- 25 30% 30344 |\C Trustees hia 900 975 — St’te Surety 
Hartford Life..100); 135 | --.... Anaconda Cop..25) 42 43 City Sate Swit .eja 540 580 ew York)..100| 75 90 
fravelers’ ._..-100) 1000 | --..--  RRara eee 25 1 14 \\City R E Tr (C)__Aja --.-- 850 Fidelity & D (Md) 50d 150 152 

Kansas City, Mo. Per share. ||Batopilas Min__.20 2 2% Claverly Tr (Cam) en ccukn 450 Pel red tlag oral 10d 11% 12% 
Kan City Life..100) 250 300 ||Bonanza Dev Co.10)  ----- 52c./|\Congress St Associ- Kentucky Title.100} 112 | -.... 

Louisville. Per : British Col Cop_..5 5 5\4|| ates (Boston)___lia 95 103 /|\Lawyers’ M Co_100| 225 /|s 228% 
German __.-.-.-.-- .|—CoB eee Calumet & Ariz_.10;| 73 74 |\C’gressStBlgTr(B) lia 45 |  -..-- Louisville Title.100|; 118%} —-_--- 
Louisville... -..- Tn a deidedl 100 (|\Calumet & Hecla 25; 490 495 |iConstitution + ta og MarylandCasCo. 25'd 96 97 

Memphis. Per share. |\Centennial------ 25 25 25%} Trust (Boston)_lia 95 | .--- Mortgage Bond.100; 104 108 
Bluff City------ 100) 97 101 |\Center Cr’k Min.10) 1.50 |  --._-- Copley Sq a SU winden 45 |\Nashv Title Co.100| 95 102 
Factors _..---- 00; 95 100 |\Chino Copper....5| 2934; 29% referred .._._. ys jeune 100 |\Nat Surety Co_.100| 218 225 
Hernando .-...- 100; 100 102 |\Con Mercur Gold_5}  ----- 6c.| Delta Bldg Tr (B)- la omwin 85 |IIN Y Mort&Sec_100| 205 215 

De cumpoe 100; 98 102 ree Range Con_100 63% 64%|| Devonsh Blg Tr( yl tka 55 =| Pacific Coast Cas’ ity 

Minneapolis. Per |share. Cripple rk Cons.1| 1%c.) 2c. Dwelling House | (San Fran). ee 5 SOL: ola 
Horthwest F&M100, 164 170 rr 20 55% 6 Assn (Boston)__h.a@ ._--- 750 ''R E Title -. 

Newark Per \cent. Davis Daly Cop- a 154' 1 11-16) East Bos Land (B). | 14%|| (Wash)_-.--- ee hae 
American.-.....-- Be ene ig 4c, 5c.|| East St R E Tr(B)- * 103 .. ..|;/Rhode Isl S D- “100 ae 2 ee 
Firemen’s ------ 50} 475 485 ||Doctor Jackpot - : 64c 7c.|| Ensley Land Co--_l) 125 |SD&TrCo of Ball00|} 575 600 
Newark Fire..--- 5; 275 285 ||Doe Run Lead_100 81 82 ||Essex St Tr (Bos) -Va 50 HE Rey St Paul Title&Tr 50'd ____. k 17% 
Prudential Life..50; 450 (| ----- Elkton Cons..--- 1| 66%e 67c.||FactoryBldTr(B) iia ----. 95 |\TitleGuTr(StL)100); _____ 79 

New Haven. Per \share. |\Elm River__..-- ok eee. Fifty Assoc (Bos)__|a 4000 | ___-_- TitlelInsCo(NY) 100) 123 128 
Security Ins....25) 658 604 | El] Paso Gold_-_-_-- 1} 78%e 79c.\|| Haymarket Tr(B) dja 70 80 ||US Casualty._..100' 200 | —_.-. 

New Orleans. Per ré. ||\Federal M & Sm 100 13 20 Hotel BellevTr(B) ea: eee US Fidel &Gu(M)100; 180 182 
DE scasect pearel coos Preferred _..100) 43 44 ||HotlSom’setTr(B) lia - 85 |USSDCo(NY).100; 190 |  __ _-. 
Lafayette. --.-.-- a ee hk ks First National HotiTr,T’raine(B) lia 117 .....||US TGu&Indem100 90 98 
Mechan & Trad.100; 150 | ----- wow ($3.75 pd)_5) 3 3-16 3 5-16)|Huntington Cham Westch & Bronx Tit 
EE aR , ar 100 ||Franklin ...._-- 25 13 13%4|| Tr (Boston)_.--lja@ ----- 75 & Mtg Guar_..100) 160 166 
Teutonia ___-.-.- 100; 120 (8 125 /|\Giroux Cons M___5 5% 6 ||Journal Blg Tr(B) lia 35 50 

New York. Per cent. Gold Dollar Cons.1| 14c. 15c.|| Kimball Blg Tr(B) lia rs edie 75 |iMISCELLANEOUS 
Gity of N Y..--100) 150 185 |\Goldfield Consol Lovejoy’sWhTr(B)lia 103 | .-_-.- Adams Express.100| 205 |  _-_--.- 
@Gommonwealth.100; 325 | ----.- ES dette ten ae 10 4% 414||MerchRETr (Bos) Sere 500 =| Aeolian-Weber— 

Continental -.-100)}1000 (| 1010 /||Gold Hill res \% \y MunicipalRETr(B)i\a 97 103 Piano & Pian.100'n 30 35 
Empire City...100| 180 | --..-- Granby Cons M$ Old South BldAs la 60 65 Preferred _..100n 90 95 
Fidelity-Phenix.100) 315 325 RI a chs Ak nie & 100} 56%) 57 ||Oliver Bld Tr a. ia os gee, AlaskaPackAssn100| 91%) 92% 
German-Alliancel0O; 280 295 eee. Metallic Paddock Tr (Bos ORR eer ee Aibany (N Y) Safe 
German-Amer.-.100) 530 550 (St Louis)....10 35 38%||Pem’tonBldTr (B) a aan 60 Dep&Storage.100; 115 |  __... 
Germania. - --- - 300 315 |\Greene-Cananea _20 8 34 9 |\Post Of Sq Tr(B)_lia -----| —---- Allis-Chalmers _100 4 % 
enever wae 200 (s 206 ||Hancock Cons...25\y 32%) 33 Pray BldsTr (Bos sae 50 Preferred... ~~ 00 3% 3% 
a aa 00; 705 720 ||Hart Cons_...--- BR cas SR ase 2 MarkRETr( ita 100 105 |'Amal Asbestos.100} ____| ____. 
Messed (Bklyn)..50; 145 150 ||Homestake Min 100) 93 96 oes Assoc (Bos)_-lia 80 90 Preferred _..100 eek Sa 
Niagara ...---- 50} 315 ze ee eee eee Realty Associates of Am Agri Chem.100; 60%| 61% 
Northern -----.- 100 75 100 (|\Inspiration Cons Brooklyn _..--- i 126 Preferred__..100} 1004) 100% 
North River... 25; 150 160 om are ages 20 18% 19 ii south St Tr (Bos).l1|ia 100 |  ----- Am Bank Note __50'd 49 50 
I lca a ee 2 seas IE so alincen osc tnt 1 12c.; 13%c.)\South Term Tr(B) lia 75 85 Preferred - - _- - 50d 524%) 54 
Stuyvesant ...-100/) 150 160 ery ‘Crk Coal_..1) 46 47 |\State St Associates Am Beet Sugar_100; 69 69% 
United States.. 20) 80 | ----- Preferred __..-.- 1 87% 8814\| (Boston) ..-.--- lia 70 75 Preferred. _..100 9814 99 
Westchester __._ 10) 600 | ----- Isie Royale Cop.25 . 28 |iState St Ex (Bos)_lia 80 |  --..- American Book.100|} 168 180 
Williamsbur —. ee 1 6c. 7c.|\Suffolk R E Tr(B) . Fees 750 ||AmBrakeSh&F100; 94%!) 97 
fa ag Nhe 350 400 |\Kerr Lake. -_ ---- 5 234 3 ||summer St Tr (B) lia ----- 100 Preferred_._..100| 134%) 135% 
hila dei phia. Per |jshare. ||Lake Copper_.--25| 45%) 4534||\Term Hotl Tr (B)-lja100 | --.-- American Brass.100} 126 aie 
Alliance of Phila_10} ____. 8 14 /|\LaRose Cons M_._5\3 11-16 3%|| Preferred ..-.-.-- ae ése0« 100 |j/American Can..100| 37 37% 
American Fire..100; -._-- k 60 /|\La Salle Copper. 25 7% 7 34\\Texas Pacific Land Preferred__..100;) 115%! 115% 
County Fire...-100) -..-.- 8 126 (|Last Dollar....-- i Bier. Trust certfs....i} 89 | --.-. Am Car & Fdry.100|} 60%) 60% 
Delaware -.--- gap teas 8 18 /|\Lexington -_____- 1c. 9c.|\Trem’tBldTr (B)--lia 104 107 Preferred_- 1 117%; 118 
Fire Association 50) -._-- $ 360 |\Mary McKinney.-1} 68%c.| .... |/Trim’tn Tr (Bost)-lia 90 97 ||Am Caramel...100) __°.| __... 
Franklin a a ts s 14814|\Mason Val Mines..5| 12 1214||University Associ- Preferred_...100) 988 90 
Girard F & M..100) ___-- 80 ||Mass Cons_._.-- 25 7% 8 ates (Cambr).--lia 90 100 ||Am Cement.....50d 1 2 
InsCo of N A.-- 10; 21%] 21%|\Mayflower __-_-- 25) 17%| 18 ||\Western RETr-..-lia@125 | --.-~-- Am Chicle....- 100} 225 230 
insCo State ofPal00; -._-- 150 |Miami Copper_--.5| 25%| 2514||WinthropBidTr(B)ija ----- 50 Preferred__..100} 105 | 108 
Jefferson --..-.-- ae k135_ |\Michigan ______- 25 3% 4 AmCoal Prod pf100; 109 73 110 
Lumbermen’s -- = hoaed k 95%4||Mohawk-_-__-_--- 25} 63%) 64%|)| TELEGRAPH & Am Cotton Oi1.100) 53%| 54% 
Mechanics’...-- 25; -..-- 8 50/4||Moon Anchor---_1 lc. 2c.||TELEPH. STOCKS Preferred_...100} 97%] 98 
Pennsylvania F- 100 Se TE ya 8395 |\National _____.. ee Bea AmCreditIndem 100} 126 | ____. 
People’sNatFire 50) -._~- $8 25 |\Nevada Cons Cop.5| 21%) 21% Par.| Per \cent, ||Am Express_...100) 220 227 
o Ls Lawood 10\8 10%) 10% |\Nev-Utah M &S_10 4c. 6c |AlbanyHomeTp100; 45 | ----- Am FruitProd..100} ____. e) 
DR Adeiee 50; ....-|k 90 ||\New Idria Quick- AmDisTelg(NY)100| 17 18 Preserrea.....300) .....1 ° 47 
and “Garden_. 5 | ee k 90 ree Sa. AmDisTelg(N J 100 4914; 51%/|American Glue_100)z 109 112 
eutonia --..--- ME esenel cee-- Nipissing Mines__5 7% 8 ||AmTelg&Cab,gul00|/s 78 80 Preferred_...100) 146%| 148 
n_...----. 20) -...- s 10 ‘North Butte_...15) 30 30%||AmerTelp&Telg 100} 1465; 146%||AmGraphoph..100) 15 | ____. 
United Firemen’s10) -._--. k 15 |\Ohio Copper_...10 1%! 1 9-16)|Bell Tel an} - 100} 14934) 150 Preferred_...100\7 58%) 62 

Pittsburgh. Per |share. ||\Old Colony_---- 25 12% 123%4|\Bell Telp (Mo).100); -----| --.-.-.- Am Hardware..100} 130 133 
Allemannia.... 50in 110 | _-_.- Old Dominion_-.25|z [54 5444|\Bell Telp (Penn)100| ____- 12214||Am Hide&Leathi00| 5 6 
Armenia. --..-.-- > pdbea ! eeane Ontario Sil Min_100) +114 2 |iCent&SA Telg-- pe 117%} 120 Preferred _-._100 25 2634 
DEE ccs MN cesen] woes Osceola ........ 25) 117%] 118 |\Chicago Telp...100) --.--| --..-- Amer Hosiery. -.25\d 210 220 
TT ds vbouccoce eee 70 |\Parrott Sil &Cop10) . “(| _ 3 __ Ciné Su b Bell ip 80 210 225 ||Am Ice Secur..100; 23 23% 
German sedeous 75 ||\Pharmacist Cons_1 2c.) 2c. Noonaier Un (gu 108 115 ||Am-La France 
German-Amer.. 50) 88 | ----- lgrim Cons---.. red Ray Dapeenens Rely & & Fire Engine 100 4 10 
omens _- on ecces| ecen- ee Bs <P : pn Baas smepe l= ele 155 aK iti, SOE 15 20 

onongahela... OU; -..--| --.-.-- ee 90 Ke. Cu bons a Telp. 50)d ..--- mer -- 1434 15 
Nat Ben Frank. 50) 98 100 ||Quicksilver Min 160 a3 3 i is Preferred P30 ee Preferred_...100} 38%] 39 
Pittsburgh. .-.-- 50; 83 90 Preferred _..100) 11 115||Dominion Telegr Am Locomotive100|; 43%| 44% 
Teutonia ....-.- a: evens 112 eg A "RE: 25} 89%) 91 (Canada) .--.50} 10634; 110%|| Preferred_....100) 10834) 109% 
UME. cdmcone at  eateel > gabee ns ep. ~-80 19 19% ||Empire & “od State Am Malt Corp. .100 12%| 12% 
Western---..-.-- Bl enecs 60 Rose DECcacaacet 2. | | 2c. elegraph ...100) 65 75 Preferred_...100) 55 56 

Providence. Per |share_ |\St Joseph Lead~7i0 9% f-934||Franklin Pe u)100; 40 50 ||Amer Piano pf.100}; 80 |  ____. 
Equitable F&M. 50) -._.-| --..- SantaFe(G&Cop) 10 2 234 Goldastkt u 100 120 125 ||Am Pipe&Cons.100!d 88 \|k 90 
Prov Washing’n 50; 84 | --.-- Seneca($10 05pd)25|) 25 65 li & Miss Teilg - 65 75 ||Am Pneu Serv..50\@d 4 4% 

Richmond. Per |share. ||\Shannon ______. 0 13% 14 AB, Ocean Tae Preferred __-_- 50\d 14% 15% 
Virginia F & M. 25) 75 | -.-..- Superior & Bost_10|b 23 3 (Guaranteed) 10° 98 102 ||Am Press Assn.100| _____| &5 
vigg® ee com E164 1134) 13 |\Superior__..___- 25| 37 3714||K C Home 105 107_ || \m Radiator...100) 350 | ____- 

ed...12 15 17}4|\Sup & Pitts Cop_10|} __.__| __.~. Keystone Telp- 5 0ld ‘secaee te s 6 Preferred...-100| 130 | _.__- 

the Toes. Per |share. |'Tamarack __.__. 25 3 45 referred ... 50/d ._.-- s 28 american Screw 100) 153 160 
Amer Central..100| 160 | --.... Tennessee Cop..25| 4434) 4514||Kinloch Long Dist &m Seed Mach.100) 22 85 

Telephone ...100) 124 125 Preferred ...100| 100 102 
4m Sewer Pipe_100} ____. 14% 





















































a Purchaser also pays accrued int. b Assessment 
4 Par value $10. &k Last sale, } Par value 


$1,000. 


aid. c 2d installment paid. d Price per share, not per cent. 
100. m ist installment paid. n Nominal, 


¢ Par value $500. aA Par value 


8 Sale price. ¢ New stock. z Ex-diy, v Ex-righte 



















































% ‘ 
MAY, 1912. | MISCELLANEOUS SECURITIES 49 
Stocks. | Bid, | Ask. Stocks. Bid, | Ask. Stocks, Bid, | Ask. | Stocks. | Bid, | Ask, 
% 56 57 |\Di (J) Cru #100 270 28 Knick’bockI 1100 64 654 |iRich & Ont N 100 122 122% 
Am Shipbidg-..100 xon Cc 5 nick’bockIce : c nt Nav 
Lrcbrsed” sie 102 104 |iduPont (E I) de Lake Sup Cor 4 30 31 ||/Royal Bak Pow.100] 195 203 
Amer Smeit Sec Nem Powd..100} 170 180 /|\Lake of the en reerre ...100 10 112 
Pref Ser B...100) 87 88 Preferred....100) 9034) 94 Milling ....-- 100} 143 144 ||Rub Goods M pf100 00 110 
Am Smelt&Refgi00| 85 85%{||Eagle Lock...-- oe cee Laas Preferred ...100} —-__-- 122 ||\Rumely (M) Co 
Preferred....100| 107 108 |iEastern SS....100}......]  -.... Lanst Monotype 100 95% 97 Preferred ...100) 99% 99% 
Am Snuff Com..100| 131 134 ||Eastm Kod N J.100| 600 610 /||\Laurentide peb-18 177 180 aco & PetteeCol00} 200 | -..-. 
Preferred. ...100| 103 108 Preferred_...100) 128 130 ay! Mills _ - - 40 45 |iSafet iy H&Li00; 119 120 
Pref cnew 2.28 100 102 |\Electric Boat..100 8 12% )\Lig & ‘uyers'tob100 185 188 |iSt L Cot Comp.100; 40% 42 
Am Sugar .100| 129 129%)||__Preferre ee 25 40 referred _. .100} 109%4| 110 t Louis Transf100) --.-.-- 82% 
Preferred... .100) 121 123 ||ElecBd&Sh pf._.100) 93 95 |\Lit Brothers....10\d 17% 18 ears, Roebuck 
Am Thread pref..5\d 4 5 |\ElginNatWatch.100| 14834) 151 ||Lord & Taylor..100} ...-.- one we Co com....100; 171%) 171 
Am Tobacco...100) 253 254 ag ee — Dry lst preferred_100} _.___| ----- Preferred ._.1 122%%4| 124 
Preferred._...100) 104 105 || Goods......- ape 70 2d preferred .100} ____.| --.--- Siegel Stores Cor100) 50 70 
Cen Trctfdep.}| 105 107 lst orederred- 100; 101 102% Loni era cP ref100| 110 112 referred_...100} 80 100 
f new...-.1 101 102 2d preferred_100|) _....| —-___. LouisvPub a ae . oie Shed 7 Sag Os. 95% 97% 
Foun.100| 47 50 |\Fairbanks E&T 500\d ____- 8 280 ||\LouisvTobWhsel00) 85 8614||\Singer Mfg_--_-_- 287 291 
erred_...100) 99 101 |\Far & Ship Tob Preferred_._._.100| 135 138 Sioux: citysi¥aa100 20 25 
Am WinGlass pf.100 a eee Warehouse _.100) ____- 30 |iLowell Machine referred... .100 82 86% 
AmWinGlassM.100) ---. | ----- lst preferred.100| ____- 100 Shop pref...100| 106 |k 107 ||Smyth MfgCo_.100) 235 | - ~~~ 
DEE int paneal : «ones : referred.100) __ ~~ 80 ||MacAndrews & ortoRicoSugi00; 70 80 
Am Woolen....100 28% 29%||\Farm Riv Pow..25id 55 |  ._-. Forbes .--.--- 100} 170 180 Ag Sig ae 105 110 
Preferred._...100| 90 91%/||\Fay &Egan pref_100} 100 110 |\Mackay Cos....100) 83 85 pring Val Wat.100| 63%] --.--- 
Am Wringer...100; 101 102 %%/|\Federal SugRefg100| 57 62 Preferred....100; 68% 69% tand Coupler..100) 30 40 
Preferred__..100} 118 121 Preferred... _1 93 98 \|\MadisonSqGard..__ju 2 Preferred_...100} 105 110 
Am WritingPap.100 3% 3%|iGen Asphtrctfe100| 22% 22%4||Manhat Transit..20id 1% : tand Milling..100 25 26 
brokered ..-100} 38%); 39 Pref tr ctfs_.100} 665%} 67 ||Manufactd Rub.10} --.__- 34 referred....100} 60 62 
Asso ty lst pf. 100 102 103 %|'|Gen Chemical_.100) 135 140 referred_-—. .- 10idn 4 6 |Standard Oil—For |these stojcks, see 
2d pref te 101 103 Preferred._..100| 107 108 ||Marin Count nlisted Securit\tes in| weekly 
ated Oi]._.100) ----.. 46% |General Devel..100} 120 140 Water (Cal)_.100 63%) «.--- Chronicle 
Atl Gulf & W General Motors.100| 34 36 ag Aen Dept tand Screw...100|; 75 | --... 
Ind SS Lines. 100 7 8 Preferred_...100} -—-_-- 74% tor com 76 Pees. oben: 9? | Vaenee 
Pref ll alll 14 15 ||Gen Ry Signal_100| 25 30 Preferred_-_. 1 109 112% tandUnderCab 100} ----- 270 
Babcock & Wil1_100} 101 101%||_ Preferred_.._.100} 76%) -.-.. Merg Linotype.100| 218%} 219 tanley Rule 
Baldw Loc Wks.100; 54 56 ||\Globe-Wernicke 100} 132%| 140 /||Mexican Petrol.100\z 66 66%4|| Level(N Brit)100; 345 | --.-.. 
Preferred ...100; 106 107 Preferred._..100} 118 125 ||Mil & ChicBrew £10/d 15 ae Works..25\d 55% 56 
Baltimore Brick 100 2 3% |Goodrich (B F) ‘Co- Minneap Brew.100) 172%/| ----- Stern Bros pref_100| 87 90 
Preferred....100} 20 | -..-.. Com, when, if & Preferred_...100| 100 | --.-- Stetson (J B)..100) ----- 8 484 
Baltimore Wareh 20\d 20 | --.-.-- as issued __.\_ - 00; 83 84 /|\Morris Canal...100) -----| ----- Preferred_._.100\d ----- s 185% 
Bar & Smith Carl100 20 25 Pref do -.100| 107 108%|| Prefe ads MR: dsllies ae _....||Street’s Western 
Preferred....100| 70 85 ||Gorham Mfg pf.100} 118%| ----.- MtOlivet Cem..100} 90 1 Stable-Car L.100 8% 9 
ne & Spen..25\d 48 51 = |\Gottlieb-Bauer- Nashville Wareh Preferred __.100 40 50 
Bliss (E bad Co. .50 75 85 Straus Brew_100 Oe ER eg & Elevator..100| 20 30 |\StudebakerCorp100| 36% 38 
Preferred ___.- 50| 122%) 127 ||Gray & Dudley_100} 106 108 ||NashvWoolenM 100) 20 30 ferred ._._1 97 98 
Booth Fisheries.100| 54 55 |\Great Lakes Towl00| 14 20 ||\Nat Biscuit....100) 159 159 4||Sulzberger &Sons— 
Ist pref.__.-. 100 8914 8934|| Preferred_._._.100} 90 93 Preferred....100) 129 131 Preferred....100)| 100% 02 
Borden’s Con M100} 126 127 |\Great West Sug.100 76 78 ||\Nat Candy... -. 100 14% 15 |iSwift & Co____-. 00; 104%! 104% 
eferred ._..100! 109 110 Preferred __. _.100} 104 105 lst preferred_100| 107 | ----- 10th&23dStFer.100) 25 35 
Brit-Amer Tob..£1; d23%| 24 ,GuggenheimExpi00| 227 230 2d preferred.100;  ___-- 84 ||\TexasCompany100; 98%, 100 
British Col Packers Hackensack Wat.25| 120 | —----- Nat Carbon....100} 110 112 |/Torrington Co_..25\d 30 30% 
Assce pf A..100;} 100 | -..-- Preferred -_-.-_-_-. ek: weeck Preferred..__.100} 118 120 Preferred... _- d 30% 31 
Preferred eB Ret Hall Signal... .100 8 12 ||\Nat Enam&Spgi00| 16 17 |/Trenton Pott__.100 4 8 
Broad Brook Co.25\d 21 22% || Harbison-W alker Preferred._._.100) 90 95 Preferred....100| 50 55 
Brunswick Term Refractories .100} 37%] ----- Nat Fire-Proofg .50id 5% 57%|\Trow Directory.100; 25 40 
& = / Sec. ...100 9 10 Preferred_...100) —- __-- 99 Preferred -___- 50id 26 2614||Underw Typew.100} 10344) 104 
Burr Index. ..- 25\d 15 _....||Hartford Carpet 100} 116 119 ||Nat Lead___  _- 100 57% 577 Prefe .-..100; 110 111% 
Butterick Co_..100 39 40% Preetea...colkGe, 132 | «mace Preferred_...100} 107 107 4||UnBag&Paper _100 10 10% 
Calif FrCanAssni00} 112%)  -..-_. Havana Tob. _.100 3 7 \\Nat Machine._..25/d _._-- 23 Preferred_...100} 57 60 
CalifWineAssn._ 100 —  ieace Preferred ___.100 6 12 ||\Nat Sug ane ES late ee lek id n Construct..100; ----- 10 
Preferred __ _. Sel. cueus Hawaiian Com New Eng CotYn100| 102 104 ||Un Dairy (St L)100; 135 145 
Calumet & Chic & Sugar...... 25\d 44%) 44%)| Preferred___.100j\7 ___-- 100% v— whats. A (N Y 
Can & Dock..100| 53 5 \}\Helme (G W)Co,100} 155 170 ||\New Haven Wat_.50id 91 | ----- & Brooklyn).100| 21 24% 
Caged Cement.100| 30%) 30%||_ Preferred _. .100} 108 109%||N J Zinc___. __- 00} 405 420 |\UnSand & Matel00; 7744) ----- 
Preferred __-1 91% 92° ||Herr-Hali-Marv. “= 5 15 ||\New Orl Brew..100) —-__-- k 28 ||Un Stock Yds 
Canadian Car&F100| 68 70 me eee Bros Preferred....100} 50 | ----- So Omaha...100; 94% 95% 
f ae s 103% akefield Co. 106 EUROS. . ancau N Y Air Brake.100| 55 56 ||UnSwitch&Sig..50\d 95 | -__-_- 
Oan Con Rub..100| 86 | —-..-- HolyokeWatPo 100) 375 | -.--- N Y Dock...-- 100; 20%) ----- Preferred ____. SE te ernie k 112 
ai:  conedh de ase Hooven Owens & Praterred: 106 40 49 ||Un Typewriter.100;| 49 51 
Canton Co_....100} --.--- 145 Rentschler pf.100} —-.--- 100 |NY&E Riv Fer_100 8 15 lst preferred_100} 112 116 
Gasein Co of Am 100 1% 2 |)Hoster-Columbus N Y & Ky Co vot 2d preferred_100} 108 114 
fe sie aha §2 Breweries_ -_..100 ars tr certfs_.._- Meese. 100 ||Untd Box Board100 54 
Lockw & Preferred ____100 934 1 Pref vot trctfs100| - . -- 100 ||\Untd CigarM{rs. 100\z 58 58% 
Brainard Co..100| 155 | —-_ .. Houston Oil ctfs.100 10 10%||\N Y Transpor...20id 4% 6%||__ Preferred....100| 105 107 
Celluloid Co._..100) 143 145 Preferred ctfs.100| 65 66 ||Nicholson File..100} 275 300 ||Unit Cig Stores 
Gent Fire Works100 1 3 Div oblig . F&A..| 84%) 84%/|Niles-Bem-Pond100} 88 90 Corp of...._-. 100} 195 198 
Preferred ____100 ie Gets Hueb-Tol Brew_100 5 6 Preferred__._.100) 95 105 ||Untd Dry Gds_100 97 99 
Cent Leather...100| 26% 27 Preferred_...100} -..--- 25\4||\Norf&W Stboat 100; 210 220 Preferred....100| 105%%| 106 
Preferred_.__100 9444 94% ||HutchSugPlita’n.25d 21% 21%’ North American100| 83% 83%||Untd Fruit....100) 188%) 189 
Champion Coated Hydraulic Pr Br 100) - ..--- gis NW StatesPortCem UntdShMachCor 25/d 51 51 
ls dcee ten gen 150 165 Preferred....100)  .._. | [£68%)| Common _._.100 5 15 Preferred... .- 25id 29 29% 
Preferred_.._.100) --.--- 112 |\Illinois Brick...100| 66% 67 Preferred. ___100 75 85 US Bob&Shut.100) 25 | -.--.--. 
ChesebroughMfg100| 630 690 |\Indepen Brew’g.50\d 4%| ----- Ogilvie Fl Mills_100| 12744| 129 Preferred___.100\z 102 107 
Chicago Audito- Preferred ---_- 50d 24 24%)||_ Preferred _..100) --.--- s 118%||USCastIP&Fdry100 17 18% 
rium Assn__.100 5% 6%|\Ingersoll-Rand 100); 101 | ----- ee ee ee: oe Preferred....100) 54 57 
GhicBrew & Malt £10 1 1% ee | ee ok we Otis Elevator__100 75 78 \\0 S Envelope__100 94 98 
Preferred. _..£10 6 8 /|Intercont Rub_.100 17% 18%) — Preferred_-_-_- 101 102 Preferred....100| 116 117 
Ghic Junc Rys & Intern Agric Corp— Pabst Bwg pref.100| 110%} 112 ||U S Express_..100) 93 100 
Un Stk Yds_.100) 165 169 Pref vt trctfs.100| 96 97 ||PacCoastBorax.100} 156 | ----- US Finishing..100| 89 95 
Preferred ...100) 112 -| ....- Intern Banking 100 88 92 |\|Pac Coast Co__.100 90 100 g receered....100 103 108 
Chic Pneu Tool_100 48%| 49 /|Inter Button Hole lst preferred _100 85 105 ||US Glass_____-. ee ee 8 
Chic Ry Equip.100| 79%4|  . -..|| Sew Machine..10d 5% 6%|| 2d preferred.100| 90 100 ||US Ind J Alcohol100)} 32%) 35 
Cin Tob Wareh_100 50 55 |\Inter Construc.100| -.--- 10 |\Pacific Mail SS.100 33 34 Preferred ...100) 101 103 
Cin Un Stk Yds_100| 99 105 |\Int Educational Packard met Re. See 105%| 107 ||US Motor....- 100 7 y 
Cy Sererens . - .100 51 53 Publishing....50.d 19% 21 ||PeckStow&Wilc.25id 26 | --.--- Preferred____100 32 35 
ferred 100; 100 101 Preferred ..50 dz 42 44 ||Penn Salt Mfg_._50idsy100 | 100%4||U S Play Card_.100} 150 160 
Clafiin (H B) Co 100 90 102 |\Internat Harvest Warrants-....--- d 48 48\4\i\0 S Print of 0.100; 80 86 
Ist pref....- 100 89 92 Com tr ctfs._.100} 116%! 116%4|\Penn Traffic...2%id ___-_- s 1%)|U0S Realty&Im.100|) 74% 75 
2d pref... - 100 90 93 Pref stk tr ctfs100; 119 120}4||Phelps DodgeCo 100} 220 235 ||US Red & Refg 100 2% 3 
Clev &SandBrew100 6% 7\%4||\Inter Merc Marine - Pierce, Butler & Preferred....100] ....- 10 
Preferred____100 19 20%)| Com tr ctfs..100 4% 4%4|| PierceMfg pf.100) 101 104 ||US Rubber. _..100 59% 59 3% 
Cleveland Stone 100} 107 109 Pref stk tr ctfs100 19% 20 ||Pittsb Brewing..50\d 9% 9 lst preferred_100} 113% 114% 
Comput-Tabulat- & Inter Nickel....100) 292 300 Preferred -_. .. O\d 3944 397%|| 2d preferred.100| 80 81 
Recording Co 100} 59 62 Preferred__._.100} 106 109 |\Pittsb Pl Glass.100; 104 105 ||US SmRef&Min_.50\d 36% 7 
Conley Foil. ...100} 283 295 |\Inter Paper.._..100| 14% 15 ||PlimptonMfgCo.100| 105 | -—----- Preferred____- Olid 48% 48% 
Consol Car Heat 100 59% 62% Preferred... .100 57 %4 58 ||P Lorillard Co..100} 180 184 ||Va-Caro Chem-.100 51% 52 
Cons Fire Wks.100| ,-1 5 |\Inter Salt...  - 100 2 4 Preferred . ..100| 109%)| 110 Preferred....100} 118 120 
Preferred __.__100  - titide Inter Silver._..100} 100 io bene “ee > am nan 100 35 38 ||Vulcan Detinn_100 21 23 
Cons Ice(Pittsb).50)d __--- 97%|| Preferred.__.100) 126 127 eferred__..100}| 78 80 Preferred....100) 82% 85 
ferred... .. | ERS ee te Int Smelt&Refg 100} 123 130 ||Porto Rican-Am WalthamWatch100| 28 30 
Cons Rub Tire. .100 8 9 /|\Inter Smokeless Tobacco. -__. 100; 235 245 Preferred_._..100} 110 115 
Preferred._...100| 40 45 P & Ch com..50'd 20 |k 21 /|\Pratt & Cady_.100| 95 | --.--- Wash Market...50\d 1734) —-_-_-- 
Corn Prod Refg_100 16% 16 Preferred _-_-_- a den on k 50 |\Pratt&Whit pt- 100; 98 102 %)|| Wells Fargo &C 100} 145 147 
Preferred ___-_.100 81% 84 %| | Int SteamPump 100 30% 31 |\PressedSteelCar 100 36 364||WelsbachCocoml100|  _._-- s 39% 
Cramp(Wm) & Preferred. ___.100 82% 84 Preferred__..100} 103 04 ||West States Port- 
Sonssh & Bld100}  -.-.-- k 14 |\Int Text Book..100) 144 146 |\Proc & Gamble-100 ont. amend land Cement.100|) -__.-. 10 
Vot trust ctfs_.- 17 20 jjlola Portld Cem_25/d .__-- 9 Preferred._..100} 189 | ----- Preferred....100) —-._.. 50 
Crescent City Preferred _ _ _ _- | ER 14 ||Producers Oil_.100 95 100 ||Western Stone.100 11 12 
Slaughter. Hee. a. need 35 ||\J R Montgomeryl100| 85 100 ||Pullman Co... ..100\z 160 160 34||WestingAirBrake50\d ____. 169% 
Crex Carpet....100) 80 86 ||Johnson Tin Foil yk Rag 5id 11% 11 544||Westing Auto Air 
Cuban-Am Sug.100) -.-_-.. 45 & Metal.-.--- 100} 170 175 Preferred....100) 100 | -.-.-- & St Coupler 100 4 4% 
Preferred. ...100 93%| 100 |\Johns-Pratt Co.100) 245 250 |\Quaker Oats_..100) 265 275 ||\Weym-Brut’nCol00} 180 198 
Curtice Bros...100) 150 | —-..-. K C Breweries_ 100 8 8) Preferred__..100} 109%; 110 Preferred _. .100) 106 114 
Preferred_...100) 120 | —.-.- Preferred. _-_.100 34 41 ||Ry Stl Spring..100 35% 36%4|| Winchester 
D H Holmes Ltd100; -..-- 150 ||K C Stk Yards.100} 97%| 984) Preferred....100} 1004; 101 Repeat Arms_100 1100 | -..-.- 
De Long Hook mage ser(Jul)&Col00; 75 77_ ||Reece Button- Woman’s Hotel.1 OT pee 
& Kye......- Sane | otéee k 98% referred._..100| 108 10944}; Hole Machine.10\d 16%} --.--- Woolworth(FW)100, 77% s 
Denver OnWat. 100; 20 40 ||\Kennard Carpet100} ___-- 140 ||Reynolds (R J) Preferred ....100| 112 112% 
Pref certfs...100 20 40 Preferred....100) -..--. 114% obacco..... 100; 210 220 ||Worthington 
Diamond Match 100} 109 110 ||\Kentucky Wag’nl 00 noniena 70 ||R 1 Perk Horse8100 Ss ae (H R) pref_.100| 107 (8s 110 
Dist Sec Corp..100' 32% 32\4|i\Keyst Watche’e 100}; 96 100 Preferred....100’ —_..-.. 62 %|| Young (J S) Co.100' 170 175 















































OlNew stock d Price per share not percent k Last sale n Nominal sSale price ¢ Ex-stock div z Ex-div y Ex-rights wu Ex.’ $50 paid Apr. 15 in liquidation, 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price 


interest must in all cases be 


added on. 


There are a very few instances which form exceptions 
the prices ee are flat prices, the accrued interest having been taken into account in making them. 


ven. 














Hence this accrued 
the rule—that is, where 
These are indicated 






































































































by a special mark, thus 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 

if held to maturity, will net to the purchaser at the present market price. 
—_ ——— 
To) To Te 
Bonds | Bid. | Ask. |Net. Bonds Bid. | Ask. |Net} Bonds Bid. | Ask. |Net, 
ALABAMA Greenwich—4s 1913 .....-.- an: S, wake iia Cologne 4s opt 1 1905....A&0O} 99%) 100%) ... 
= renewal Cl C 1956...J&J| 103%} 104%} -.-||Hartford—4s 1918.....J&J; 100 | ..... .--||Co 4s 0f1901_M&N| 96 TS ee 
4s Currency fund’g 1920.J&J| 101 | -..-.. ---|| 48 g Water 1918..-... J BGs | cesses eee 748 RE: SEEN ES J&J| 86 88%) __. 
gs renewal Jan “1956- -J&J) 95 a. | om 34s July 1 1954..._J&J| 90 9234) -..- ort 3748 of 1901_M&Sid 91 92%} _.. 

6s Ref ’*23._ F&A] 107 112 | ...||/Hartford School Distri we T008 opt yearly | from 

5e Tmprovsep16 1921 M&S} 102 106 | ..-}! 48 Arsenal 1917.-.--- Be genre: sebal - eee 1 J&Ji 100 100%) ... 
5s School 1924.....-- J&J} 102 106 | -...|| 482d North ’24o0p’04_J&J| 100 | -.... aodh . rE Seisddesebnind 79%| 80%) ... 
be Sewer 1938.....-.. J&J 4 106 | ..-i| 4sSouth 1927....-.. &N;| 100 | ....-. ..-|| Havana—ist 6s 1939... 106 108%} ... 
5e Fund Sept 30’ 41.M&S30 Bee. 2 coal. GH GED LGcce EL GO 1 adanel eed is Babee bbheancce 103%} 107 | _.. 
n Co—6s 10al..495 Hie: 4138 ---|| 3%s South 1955....M&S$} 91 | ..... _.-||Munich—4s optional_..1911| 99 oe a 
68 Dec 1 1917.-.--.-- 444%| ---||Meriden 4s 1914-1918..J&J| 04.15) 4.10%) --- a gy 48 1941._..F&A1 99 100%} ... 
58 July 15 1920.....-J&Jj ..-.-.| -.--- 414||Meriden (Town)— - Vienna & ¢ one leat 16i0_-A&O 91 9254) ._. 
4s July 1 1931-.-.-.-.- 38) 101 103 ---|| 3481917 to 1924__..M&N; 91 | -...- |lBaden. yA chy) 4s .| 100 101 “a 
mites Os 60°19 0 op ’09 .J &J/b4 r 4 ee .--||Middletown—4s 1922...J&J| 9834} --..-- wos Gkudisenapecs 100%} 101%} _.. 
5s July 1 19290 % ot tf ba 44%%| ---|| 4sSch 1915 op 1910._J&J| 99 100 | .-.-||/Hesse gue optional....A&O;} 89 9034} ... 

—.o "13-71 1 eam 7455 Ty isnninahietieiveceeii 93 ne ee an 3s of 1902....A&0} 81 4 

Refunding 19 TARO + 3 100 | -..-.||NewBritain 4s July1’27F&A| 99 -<0--| --.|| New 4sirr bef Apl ’18A&0 180fe 102%) ... 
3 Wat & Sew ’3 a & 100 | -.-|| 3s Sewer 1924.....J&Jj -..--]| ....- 4\%||\Saxony 3s._........-- A&O;| 80 Si) ... 
rov 1021.35 °-es! 90 | o6 | 22 New Britain (Town) — State of Jalisco, Mexico— | 
Ref 1928_M&S/ 104 106 | -..- s Sch 1929 op ’09_F&A| 04 4%|...|| 68 gold 1918-1928__..J&J} 100 mn E ode 
jt nd J& 104 108 one New aven—4s 1913-19_J&J| 99 eshte 2a ee S  “whenehes) 100 103 ice 
a G oH '& ail 1926...J&J} 92 95 | ..-|| 4s Sewer 1913-1925..A&0O; 990%} -..-.- .--|| 68 silver 1933...._.- &Di 4 48 eee 

- - — a 1924. _J&J\b4 b4 ---|| 3%s Oct 1912-1924..A&0} 04.10) ..... ...|| Tokyo, City of, 5s of id12— 

ES ee J} b4 b4 tS = Town 1939_......J&J vi ~--.--| ---|| Redannsf wad 52M&Sjic.....| 9434] ..- 
6s May. 1 1918 REESE, &J|b43%4 % 0416 %| _-- 5 Town 1912-1929_J&J| 4.1 | adel ...||Vera Cruz, Me 

1940__-_- J&J| 1 168 ’| ~2_|lINew London 4s Sch27.34D| 99 | ~222 "77" 6s sf Dec 31 1930..--J&Jin 84 | 90 |... 

a ~ 3 Wate 1928_...A&O/} 95 eee mM Mg , J&3; O38 | ....- wih a 
sSch W W &Sew’44 J&J| 98 eh dea May ’35_J&J| 99 | -..-.- ...\||3%s a Nov 11913..M&Ni 98 | ...-.. — 
ssieocen’y Co—5s ’35.A&O} 103 ae 2 wen 38 ‘ice (row 1918_..A&O;}; 95 | -.... "." t 444s Apr is ’31_A&O18 044% 4% i 
—5s W ’27 _ M&N; 100 ae ee — f Ang 103&3i G2 | ...-- ---|| 44s owJ'nes’31 Pee b4 434%) ... 

ARIZON Norwich—4s 1930_..--. nt ae teases .--||Guelph—5s £ 1917._J&D 31} .-..-}| -...- 4 

6e Fund 1942 op ’12_._J&J 15; 100%} 100%/ -.-|| Town3s 1035- SARE Bee: a. f adens .--|| 5s Cons debt 1920 ed i} ceaeal. nested 4 

8s Fun 753 op 1913_J@Jj _...-| -..-- ..-||\Orange—4s fb SE” OR OSS ene ..-||Hamilton—4s 1920....M&S} 96 06%) ... 

Phoenix—5s 1924 op 1919 to vot 4 Sent 3-213&3| 04.05 4 .--||Manitoba—4s g 1930._.M&N| 97 98 _— 
SE ci einihining wee TEE. tional” sasbdon es a ater 1913-71..J&J| 64.10) 4.05%) .-.-.|| 4s Drainage July 1’29.J&J| 97 gk) tina 

Prescott—5s 1948-_.-.-.-- J&J| 100 101 ---|| 48 Water 1920-49_...J&J| 64.10) 4.057,| ..-.||Maisonneuve,Q. f PEE. soseek. ucenk 4h 
5s 1955 op 1910._-.-.-- Se ee. © oanen Sunes hay 1912-1958_._.J&J| 04.10) 4.05 ..-}|Montreal—4s 1 Laan nassel eamea 4 

Tucson—5s Water 1950_J&J| 100 101 ininie s School 1913-32._J&J| 04.10) 405%/ ...|| 4s reg May 1927.2. M&N iting xedebie 4 
444sW WMch10’38 M&S10) -.--.) -...- 4% wit ieantie —ts 1924._A&0} 98 | ....- ...|| 48 May 1 1933 Bchcseel 4sebal nndde 4 

ARKANSAS DELAWARE - mer, 3 Looe iiehimuies SEE’ auintiodedl . wesalaial 4 

Ft Smith 5s W W’23-26M&N| 05%) 434%) ---/|4s Jume 1 1932_.__.__-- J&D)} 100 101 ial fg May 1939._.M&@Nj ..---} .--.-. 4 

Little R’k 5s Sch 13-28 3 A&O|b 4.90) 4 G witha oe Bote 1915 op "Sena ascael escce 4 New runswic , Prov of— 

St Francis Levee Dist 1 1927 aoe 402. 3 Bl eases] osnce 4 344s Jan 1933_._.-_- 92 -| 93 <-—2 
6s Oct 1 1943 0 33. J&J| 106 a 2 wie ~— Castle Co as 4s April 16 1921.._.A&0 16) 99 ar. °S aoe 
6s 1947 opt 1937 ...-J&J| 106 ie Gee s H’way Im’26-34.J@D/ .....| .-.-.- 4 4s July aR 99 a re 
Se 1940 opt 1929...--3&J| 100 | 101 | 222|| 4stetund Dec’'12 to °24..| 22222| 22277 4%4|| 48 1932 op 1902____—- &3} 99 | 100 | __- 

CALIFORNIA 3iks 1914 to 1920....J&J} --...| ..... 4 4s 1932 op 1902_.__F&A15| 99 te 
4s and Im ty | op. ‘50. RRR FEROS 3.90/\Sussex Co—4s ’13 to ’22_J&J| -..--| --.-.- 4%||Nova peows, Province of— 

Alamed » > jy @ © QEORRBA Sea 4g "434s St & Ser s "22._A&0/ 04.10) 4.05%) ..- uly 1 1919.....-- J&J; 99 100 the 
“4° srunimp'l348. DET  waodtiells toma & Sew 1934_._A&O| -----| --_- Soni i: SeRer aria J&J| 99 100 a 

a—44sg'12-’44 J&J 15) -.._-| -- - 44 45. & Sew Apr 1925.A&0O)} 064,10) 4.05%) ...|| 4s May 1 1920...-..-. M&N| 99 100 Soo 

Los —4%s ’12to’35J&Jib 4 40) 4.357) _.. *OIST OF COLUMBIA Ontario. Province of— 
4%sORDec31 '14’47 J&Dib 4.40) 4.35%) _.. ||\3.65s Fund cur 1924... F&A) 105 107 ..-|| 3348’36 (tax-exempt).J&J; 04%) 3.90) ._-. 

4748 Harb-imp ’12-’51J&D eee 4.35 FLORIDA Ottawa City— 
4s Wann plant ’17-’51J&D\b44%%| 4.35%! _--||DuvalCo 548°32 op’12 M&N| -----| ----- ...|| 3%s Sew Se 26 ’28_M&S} 04.20) 4% oe 
ann 1912 to ’45 M&N\b 4.40] 4.35%) - 5s Road 1939__.-_-- 9434 %) 434 %| ---|iQuebec City 4448 1914.-3&3| 04:20 4%%| --- 
1912 to 1930.._._._J&J\b 4.40) 4.35 3 Jackson Co a ¥; H’36_.M&N| 9S | ----- gt | EP oaes J&J| 64.20) 4% a 
3: s Water ’12to’41_A&O0/\b 4.40) 4.35 ..- ||Jacksonville— 3 sé July 1930....J&Jj 64.20 +%3 ae 
384s Sch 1912 to 1944 J&D\b 4.40 1-254) - -<"||"" 5s g imp May 15°24-M&N| 104 | 105 |__| 3348 July 1 1931----J&J} 04-20] 4 a 

Los Ang Co 448 '15-49_F&A) _._..| ____- 4.30}| 5s improv’t Jan 1936_J&J| ----- 10834/4.40) 334s Jan 1 1931....J&J) 64.20) 4% om 

Merced Co—4s°12-'16.-.Dec| --_--| ~777- 4.30||Pensacola 414s 1941 ...A&O| 9934| 10154| __.|| 334s July 1 1933....J&J| 64.20] 414%) _-- 

Oakland—5s July 1912 _J&J) _....} 1. 4.35 Tempe, pl | Raph RR Shae PER, Lan .--||St Boniface,Man, 5s ’31J&J2| .....} .... 4.60 
4s Pk Jan 15 713-"42J&J| .....| -..-. 4.35 R June 1 1929._J&D/ 104 | -...- si Toronto—4s Dr . RAGE cacoek canun 4 

Oakland 4 ee eg inde Spas 4.35 Bs une 1955 op 1925_J&J| ---.-- 10434/4.55|| 4s *? IER. .cccc- SOE. seaceh eoant 4 

Pasadena—4sJan’13-’42 J&J) _....|) -__.- 4.40) FOREIGN GOVERNMENTS : Le y | Sa EE sockeccnill gece tel 4 

Pasadena School District— Argentine Republic— : July 1 1914..-.. (REET ap hed as 4 
4s 1912-1922._-_Sept 15) .....} -...- 4.40 nternal g 5s of 09 sf. M&S} 9834] 9834) --. s July 1 1944-45._._J&J ee 

Sacramento—4s Ja’13-’45 op} .....| -. -- 4.40) British—Cons2}¥48 op’23- 78%4| 785) .. Winaipes an—4s June 1’34/b4%%%/| 4%%| 4% 

Sacramento Co 44s Dec 1 Chinese oe 5s.A&O| 101 Se 8 wc GEORGIA 
BI tees EE ieee dei 4.30); Hukuan 7s University ’32 to ’46_J&J) .__.-_| ._..- eae 

- paeso~4 768 "12-"41 alfa eae 4.45 5s £ af ie loan’ 11.J&D15| 94 95 %%4| __.|\4%s ref 1913 to 1916___J&J ei 4.10%} .- 

, Cuban 5s 1944 0 1911_M&S} 103 10334) ...||\44%s Act of 1884-1915.__J&J} 1 10144} ... 
sae i hway 12- ES is el” clic 4.30|| ‘Internal’ 5s Nov 28 1913 CRETE: J&J| 04.10) 4 5 ae 

San Fran SP ROE cccsal emcee 4.35 optional_.__.-- M&N 28; 98% 9934) _-.-\\4s July 1 1926_-.....-- J&J; 54%) 3 $e ee 

3748 x ha e = &) * Bee See 4.35) “Ext’l’’g 4%s’49 opt F&A| 99%) ----- .--||39%8 May 1 1915.-.-.-.-.- M&N\D4 4 ae 

San Joaquin Co 5s 713-49J&J| _._..|) -.__- 4.30)|French 3s perpetual- --- - -J| 94 9434) _..||34¢s Jan 1917-1935__.--- J&J) 3. rt, ai 

San Jose 4s 1913-’46.._._.A&0O} _._..} .___. 4.40||\German—3%s opt....A&O;} 90%) 91 ..-||Athens—5s 1922... - &NibD4% 4 oe 

Santa Barbara—5s gold Sch 3748 perpetual_...._- J&J| 9O%! 91 .--,Atlanta—6s Cap 1914._J&J b4.20 4.15 ‘iieias 
1913 to 1941-_._--- i oti ce 45] 3 ts Ea a AE age J&Ji 81 82 | ...|| 5s Red Sept 1915....J&J| b4.20/) 4.15%) _.. 
4s g Aug 1943..__F&A| _._.-} _. -- eres bef Ap 1718A&0| 10134) 102 | _..|/| 44s Redemp 1916.-._J&J| 64.20) 4.15 jr 

Stockton S D BG °AD'S1 SEE cocccl cacce 444 ||Hawaii, Territory of— Ghee LOM coccenceuns J 64.20) 4.15%] _.. 

CANADA—See last coljumn tjhis pagie. ~ Impt "21 op 711__J&J| 100%} ----- ---|| 44s Jan 1 1940... 4.20) 4.15 ‘i 
COL DO rit Imp 720 op 1910_J&J| 100%4| ~--_- ---|| 4s Water Ma 31 °23__J&J| 64.20) 4.15 ie 
4s 1922 opt 1912..-.-.-- M& QY 100 ---|| 48 Im M10 BI _.. F&A| 103%) 104%) _-- 3s July 1°31 &’33._J&J| 04.20) 4.15 om 

Boulder—4}4s 1919---A&O} ---..) -_..- 34s Im op 1911- rs, a. ‘sebum wind Augusta, -6s |) RU SRR: pk au 4.30 

Canon C’y 5s’31 op’21_M&N; 98 | 100 | ___|\Japanese (POR ke St Sl natoonsn en Ce eddl chsen 4.30 

Chaffee Co—5s ’23 op’13M&S| 100 | 101 | __- 4¥6s £ 25 op ’10._F&A15\c 93 9314| -.-- 4348 Red May 1 ’24._.M&N} ___._| _---- .30 

@olorado Springs— 44s £ ‘us opt 1910 9 os retunding 1934....J&J| 96 9844) _.. 
4\%s Nov 119120p1902__| 98%/ 100 pale i al J&J 10) c91%) 9234) ---|| 3%s April 1930_-__-_-. A&O ere o 4 a cine 
4s Ref’g ’29 opt ’714__M&S;| 97 97%| -.-|| 4s£ ire op 10_J30 & D31| cB5%| 86 ..-|| Brunswic ad i Jan ’21_._.J&J| 1 1 sili 

Delta Co 5s ref’30 op’20_J&D} 100 102 | ..-|| 4s £ Jan ’31 opt after 1921) c8544; 86 | ---.|i\Chatham Co—5s ’12-’19_J&Jj .._. | -.--.- 4.20 

Denver 5s Oct 1919....A&0O} 103 ae © ene bes Islands— Columbus—4%s 1927.._J&J| b4.35) 4% i 

Denver School District— L Pur ’34 op 14... OF 102%} 103%} _--.|| 4%s Refun ring 1939_J&J| 64.35) 434%) _-. 
4\s 1917 opt 1907__J&D| 99 100 ali 4 P Wks & Imp 1938. Q-M| 101%} 103 a? Maa te ly 1923---Q-J RES gE 4 
4s 1922 opt 1912.._.._.M&N/ ....-| -.--- 4%|| 4s Impt 1936 on SERIE Gadeantl aebae al I 4 

Grand Jct 5s ’26 op ’21_J&J} 1004; 101 | ---|| Manila RR (South Lines av & Phen 20 to ’39 Jas mharieys foal tree 5 

Gunnison Co 4s’190p’09 A&O;| 87 a Sine Ist g 4s ’39 gu op_M&N| ----- 88 iat pt 4s 1926.....-- 100 es de 

LakeCo 4sNov’21 op’11 A&O; 84 86 | ..-|| Philippine Railway— Savannah 6s July 1 713- 95 ge ae ee 

Las Animas Co— lst g 4s ’37 sfo 83 86 ...|| 4s refunding 1959_F 109 111 ae 
43461931 opt 1921..J&J| 9934| 100 | .__||Porto Rico—4s 1918-83_J&)|0334%| 3.35%| ~~~ 

uray C Co—4s’2lo0p’11 F&A} 85 90 | .--||Russian 4s of 1902 opt__.Q-M| 92 9314) ...||5s 1915 optional 1905.._J&Jj .....| -.._- 4 

Pueblo 6s Sept 1 1921 . MG aboot weeds ---|| Wladikawkas 4s Jan 13 ’57 44s May 1’31 op ’21 _._.J&J| __.__| ..__- 4.10 
5s 1918 op 1913_-_-_-- J&D ots, 4.40%) ..- optional 1916..._..J&J14| 83 87 ..-||Bannock Co—6s ’13-716_J&J} __.__| .._.. 4% 
4s Water 14 0p ’06 A&O/b4 4.40%) ..-|\San Paulo, Brazil— Boise City 5s ’22 op ’12_J&J} 100 | ..... Au 

PuebloCo4 sref’3lop’21J &J; 99 100 ---|| Treasury g 5s 1919._._._.J&J| c97%| 974) .-.-.||Boise City School District— 

RioGrandeCo5s’190p’09F&A;| 98 100 .--|\Swedish RR 4-3%s’20_F&A; 91 92 ---|| 58s Nov 1925 opt’15_M@&N ____./| ..... 4.60 
4s 1919 op 1909____- F&A| 85 90 ..-||\Switzerland 4s optional J&D} 100 101 ...||Lewiston 5s 1922 op ’12_J&J| 100 | ..... i 200 

Victor—5s pote 1S oR "11_F&A| 92 96 ..-||United States of Brazil— Shoshone County— 

CONN 5s of 1903 op 1906._.M&N/| 10134| 10234| _.-.|| 581915 to ies 2 oP ae ne ae 4% 
4s July 1 do anette cimetimeall ijieiielia 3 .80||\United States of Mexico— ILLIN 

Bridgeport—4%sCH’18 J&Jib 4.21|4.10%) .__|| 5s g Refunding ’44._Q-Jan] c95%4| 96 .-.||\Chicago—5s Wat "120pM&N| 99 100 a 
4s Corp July 1919..._.-J&J| 99%) ---.- ---|| 5s con sil loan of ’94_A&Q/} 42 id wae = g eevee Bee Bacenne J&J; 99%) 100 | LL 

Bristol—4s Funding ’27._J&J|} 99%) ----- eidel “WEE Te aieaoanénsd J&D} 88 9034} ..- Imp 1913 to ’24_J&J| 99%/ 100 | __. 

Danbury—4s 1920-.--- J&J} 9934) ----- .--|| _3s Internal Loan -.._...- 28 ra weal orld’s Fair 1921_J&J| 99%4| 100 | _.. 
3s Oct 1941-.----- Bee. GE ede ..-|| FOREIGN CITIES, ETC. i g 1913-1925._____-_ J&Ji 99 100 | ... 

E ot peed a Hh ere a 2 ésaua inl ——— 4s 1900-01 - ASS 100% 1s aia a gz gudg ne "24_ J&J; 99%) 100 | ... 

East ord Fire SS ee ee Soe | A Gell e eal en Corp ’13-’25_J& 
4s Oct 1931-...----- &0} 99 | -_... sa igsburg és op 1908-2A&O| 08%) 100 a . tp J] 9934) 100 | “2. 

n 34s opt after ’09_J&J' 93 ee Pe 
Gc Flat price. 56 Basis. c On basis of $5 to —— “5 d On the basis of 4 marks to the dollar. 


{In London, 


nm Nominal, 





sSale price, 


May, 1912 | MUNICIPAL BONDS 51 
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To 
Bonds | Bid. | Ask. \Net. Bonds | Btd. | Ask. |Net. Bonds Bid, | Ask. i|Net. 
So Park Bote to 24_.J&D) ..--- +45 Je ay owe Sept ’26..J&J\b 4. 4 da es J 1 1916...... M&N| 103%} 1 weil 
Lincoln Park 4s 1923.J&J| ...-- 99%) .. 44s Pec Light 1929_J&Jib 4. 4 ..-|| 48 Parks 1955...... M&N} 101 10134} -... 
W Ch Pk 4s °14’30 ..J&J| .-.-..- 994) -.- 4s Water April 1 ’24_.A&O|b 4.35) 4 .--|| 4 Annex 1954...... J&D)} 1 101 jue 
be July 1 1918 District— 3%s Refund 1919_.._..J&Jib 4.35) 444%} ---|| 48 Nov 1 1920...... M&N} 101 101 one 
6s July 1 1912 to 1914. J&J +49, Topeka ag District— 4s Water 1926.....- M&N} 101 101 
rt an 1913 to °15._.J&J| 9 Sea 100 -| ....- .--|| 48s Mch 1 1961.-.-..-.- M&S} ..-.-.- 101 4/|3.90 
11912t01923_J&D| 99% Wichita—6s 1915...... J&J|; 100 | -.--- .--|| 3348 July 1 1930....- J&JI § 95 | --- 
oct s June a 1918...J&D} ...-.. 5s ‘er ont 1919... SG ‘kddwal cece ..-|| 83%s Imp 1940.....-- J&J| 94 95 see 
on 912-23._.J&J| ..-.-. 4 Ss ca tienn sel 100 aces] ---|| 3368 March 1945....M&S Se | sec 
a ep’ 12-25 M&S! ....-. Wic ta School District— 348 ae 1952_J&J; 94%) 95 | -.-.. 
3 yA tbis to 1923._.J&J| -...-.- 4s PS 1 1 * Rae J&J|; 100 | ....- 3%s Jan 1 1927...... J&J| 86 
St Lo Wyandotte County— Cum tand 434 awWrdi Aso nawuad 104.22) 4% 
4iés ref set Sept} 1 28. _Sept 11344 % 4148 arttes oe 32 to [EO PGA scsi i caus 4%||_ 4s Water 1923._...-. POE wabcdl wade Rive 
8 1912-17_-July| ...-- KY , Frederick— 
ds rT 2to01917_July 1} ..--.- Covington— 4s 1918 opt 1903_-..-.-. UGE coset sk ee oe 
Rock Island— 5s 1920 opt 1910.... F&A} .....| ....- 
4lés Refg 1912 &'17_M&S| ..-_.. an‘ Weter 1987. ..cc nut cudeol! peccd MASSACHUSETTS 
s d 3148 ref ’20 Sept| ____- 4s Redemption 1922.F&A| -----| _-.-- 334s g Oct 1918_._-_._- J 3.95| 314 %| --- 
INDIANA See foot-note 9 Fayette County— 3%s gold Nov 1923...M&Nib 3.95) 3 sito 
d 715 opt "10._M&@N} ..-.. aS den Fund ’13 to ’24_J&@Jj ....-.} ....- 443 Tw A oc sea J&J 37 ime 
"15 opt 710_.A bibeo 3%s Water 1942.__.__- &J} 92%) -.... Bee 
CH’12-’20_M&Nie.._.- mL 1927 Opt 1017...c GE) cosas! Sesce 4.40)\3\%s g July 1944... _. M&Sib 3.95) 32 ee 
rdsville 4s ’12-20J &J'o._.-.. n County— 3s g April 1915_.....- A&O\lb 3.95) 3 boo 
e—6s 1912....J&J eae 5s 1913 to 1924_.__.-. IGS  cusec! cacce 414 ||3s Apr B: BO scecsika A&O|b 3.95) 3 ee 
4s July 1 1912.-.-..--- b4 Lexi — 3s gE i} [=o M&Nib 3.95) 3 ene 
913"17M&Ni\o_...- 58 “4 aid 1918__..- Sar wgaiel  tpbee 4,40)\3s Met Sewerage 1936_M&S/b 3.95) 3 — 
13-30. ..J&J\o..... 4s 1968. ccc PO. 4bbkal Sskea 4 4 July 1 1939... .- J&I\b 3.95 3% Gite 
—4i<s Oct 10°13A4&0) ..... Lexington ‘s D 4s 1938-_ J&D eutide sabis Water Jan 1 1941__J&J 4 kes 
s ref wat Jan 18’20J &J\o.__.. Louisville— At a Water ’22.J&J| 100 | ....- = 
S D 4s 14-23A40/0.__.. “740 saroray 1951._._.M&8/ 10834} -.---. Attleborough—4s 1924_ . Jes S0p" I seete — 
n Co 4s ’12-’30_J&D'o....- ee 100 101% 34%s March 1935..._..M&S/ 92 93 | ..- 
oHunting'nC03 4e'14-24.J &Jio..... \n ba 101 102 Beverly—4s Water '17_F&A| 99%) ..... elie 
Indfanap—4s 1’°24.J&J; 99 4s a AERTS Ps 101 102 4s Sewer 1913-36....A&O/ .....} ....- 
4s Park Imp Jan 1’°27.J&J| 99 4s Rete July 1 1937._J&J| 101 102 Boston— 
o4s FireDeptJune 1 ’41J &J| .._.- 4s Sewer 1947... __.- F&A 10 102 4s Water 1919... ... A&O 
03s Hospital 1936..J&J\o 98 34s Ref'g 1940_._.M&N; 90 91 4s Park 1920........ J 
03 Ks City Hall 1939.._J&J\o 98 4 oft + ay J&J| 90%) 91 4s July 1936_.....__- 
eIn D 4s ’12-26_J&J\o 98 wer & Park 1941_J&J; 81 |  --.. Tunnel & Sub ’48_J&D 
04s Bidg Sept 1 1946.J&J; ..-.- McCracken Coun lags 344s Water Apr 1 ’17 A&O 
5s Ref 1933 op 1913_M&@S/ -..-.-.-/| --..-- 3%s Imp Sew’age 719_J&J 
5s Ref 1933 op 1923_M&S/ ---.--/| -..-.- 3%s June 1 1923...._.J&D 90 
wensboro—4s’31 op ’11J&J| ..---} ...-- 3%s June 1 1924_..._.._.J&D 3.90 
> Street 1930 op ’15_J&J} --..-| -...- ...|| 348 June 1 1932....J@D)} .....) 22. 3.90 
aducah— 3%s June 1 1934..._..J&D} _._.-/| _.__- 3.90 
4468 e¥ : POGw..-8OE écdecl ' édcds | 3448 July 1 1935... DO ncdviel bdbaatl 3.90 
4s Oct 1 1920_____.. (Y° Bar Fer 4%|| 3448 June 1 1943....J@D/ .....| ..... 3.90 
LOUISI ANA 3s June 1 1944.._._.J&D)} ___..} ____. 3.90 
on '27..J&D 4s State 1914....._..-- J&J; 9934) ....- --.|| 3448 July 1 1945... SOG -sétedt suse 90 
s Bridge 1924__._J&J\o 98 Atchafalaya Levee Dist 3s Jan 1 1921........ . Soe | apres 3.90 
s Refund 1925.._.J&Dio 98 5s Ref 1949 op 1939- Mes! dada i as ay 4s May 1927 M&N/| 100 | ....- a 
481219.F&Al\o____- Baton Rouge— s Water 1932._._..M&N| 92 | 93 | --- 
ay 11915 J&J\o____- Impt 4s 45 opt 1915_J&J) -----} --.-- a Broc 
--M&S/o.__.-. Bossier District Levee— 4s Water | 2 ae to 1923.J&J|; 100 | ..... « 
rd 4s °15-19F &Alo___.- 80) 6s 1922 opt 1912_...M&N/ ----.. 8100 | __.||\Cambri 
3 --A&Olo___.. Caddo District Levee— 4s Water I Dec 1 1917_J&D} 100 | _.... ime 
03 48 1913-1926_-.-_-_- F&A!o..... 6s 1922 opt 1912._._J&D} -----| ----- bid 3748 s Water May ’25-. MA&N|b3 srs 3.85%] .-- 
Sout d ae eS 5s 1951 op 1941____-- JOR oscae See Shea m2. ridg dge 1941_..... F&A| 83% ----- ene 
o3\%s Nov 1 joy -M&Nio.__.. Fifth District Levee— 
South Bend School 5s 1950 opt 1940____- JGR csncdt otass a ny : Park Oct 1936...._.A&0O|b 4%) 3.95%) --- 
04s Sch I {mAush 6214S o a deabiatid 5s 1952 opt 1942____- GS. csics 8108 | _..||Everett—4s Sew 1929_M&S/ 100 | _.... bite 
Terre Haute—6s ’12-18_J&J| .__.- Lafourche Basin Levee— Fall River— 
o4s Fund May 1 1915 SMaN eRe 5s Jan 1954 opt 1944. _J&J seen ckuks _..|| 4348 School 1913....A&0/ 100 | ....-. jue 
04s Oct 1 ’27 opt °17_A&Olo___.- Lake Borgne t Levee— 4s Water June 1923__J&D/} 100 | _.__.. dee 
o4s Sewer Au 1930 F&Ajo_._.- 5s ne avn 2 opt 1942_ > J&D 10734| ...-- _..||. 34s Water Feb 1930_.F&A;| 92 | __... eo 
eTerreHSchCy4s’12-31 .M&Sio___.- eS Fitchburg— 
cvomeenyene Co 3\%s ’22J&J\0___.. Gok ~ DS July ’22.Q-J|; 120 | _.... _..|| 48R eApril 11922_._.A&0/} 100 |  ..-- iow 
eVigoCo4 4sDecl 5’'12-27J &Dio__._- ET J&I\f 255 ae Ts. 3748 | ater 1926___-- sauna’ Ge § ‘sdsas nm 
4s SRSA J&J\o....- Be Premium (dr num)_J&J\f330 | ..--. _..||Gardner— 
INDIAN TERRITORY See! Oklah 4s Floating debt 1948.A&O} -._._/  ..-- ..||. 48 Water 1913-1934_M&N/ 100 | -...-. — 
IOWA 4s Constitutional 1942.J&J} 100%%| _. _.- _._.||Gloucester— 
B n—4s 1924__.F&A)} __..- 4s Public met 1950 - 3\%s Water ’12to’31.A&0; 91 | _.._- hum 
Ced ids—4148'12-18J&J| __..- 4.10 1942 (old iss)__._-- J&J} 97%) 973%) ._.||Haverhill—4s 1927..._.J&D}| 100 | _._.- ieee 
4s 1912 to 1919.._._._..J&D)} __..- ‘ 4s Pub Impt’420p’28 J&J| 93 | -.... __.||Holyoke—4s g 1927__._J&Jj ....-} _.__. sf 
@edar Rapids School Dist— Orleans Dist—5s 1913_M&S} -----| ...--. ~~" 34s Dec 1912-1932__J&D} __---| ~~~ 7 3 
3s Sch 12 opt ’06.._J&D)} _..-_| ..-.- 4.10) 5s July 1959 opt 1929_J&J} ..-.-/§..--- ...|| Lawrence— 
Council Bluffs— Plaquemine Parish E Bank— 4s July 1 1924._.____- J&J; 100 | ..... wee 
it Wat-wks 716-30M4&N/ _...-| -..-- 4%|| 5s Oct 1952 opt 1942_A@0O)} --.--|  ...- ...|| Leominstei—4s g 1926.A&0) 100 |  -...- soe 
s Fire Hse’20_J&J| .....| ..... 4%||Pontchartrain District— Lowell—4s Water 1920.M&N/ 100 |  _.._- eae 
Council Bluffs School Dist— og 3 ) RR M&N} 100 |  .--. _.||Lynn—4s July 1927.._..J&J| 100 |  . .. ea 
4s Sch 1912 op 1907._J&J} _.-.-| ..--- 4%)| D 6s 1944_.__...--- aoe See | eaom _..|| 3s April 1068... cia Gf wenee ‘ee 
Dallas Co—4s 12 to°53.c3G01 96 | ....- _..||/Port of New Orleans— Malden—4s 1924... _- M&N| 100 | ..-.- — 
Daveapors— A 5s Sept 1 1914....M&S§} ----.} ....-. ...||_ 348 Water July 1’24.J&J| 93 | -.... hoe 
ding 1012-29- Yt Ee ee 4 B 5s Sept 1 1924....M&S§} -.-..-] ..... ...||Marlborough—4s 1915.J&D/ 100 | ._..-. lain 
mt. 49’160p"11M&S/ ....-| .-... 4 Red River A & B B Dist— 4s July 1926._..._ -- J&J' 100 | -...- — 
Des Moines—4s 1931-____- b 4.15/ 4.10%) --.|| 5s 1950._.......... A&O/}T106 | ...-. ...||Medford—4s 1917_...- M&N| 100 | -...- am 
4s Funding 1916.._._..M&N\ib 4.15/ 4.10%) --- MAINE 4s Feb 1930... ____- F&A! 100 | ..... wine 
4s City Hall 1914-26. _J&J\b4%%) 4.20%) ---||5s June 1 1919_-.---.--- J&D)| 106 107 | _..||Melrose—4s June 1924.J&D} 100 | -..- ee 
Des Moines School District— ne et 6 Sic ccaonsad J&J} 9934] 100%} ___||Methuen—4s 1928_-__-_- F&A! 100 | ....-. dite 
4s Nov 1 ’12 op ’07__M&N/b4 4% 4.20%| --./|/3s8 Oct. 1 1912 to 1929._A&O} 91 92 | _..||Middlesex County— 
Dubuque—4s 1917....F&A| __.__| _.._- 4%%|\|Aroostook Co—44s ’15_J&Jj 100 | -..-- _..|| 481916 to 1921____-. J&D)| 100 | .-..- eee 
Iowa City—4{s 1926.._.J&D} _____| __._- _..|| 48C H June1915....J&D| 98 | -..-. _..||Milton—3}4s 712 to’32_F&A} 92 | _...- siete 
Lee Co—3%{s 712 to’20_J&D} ____-| -.--- 4 \Auburn—3s 1925..._J&Jj; 90 | -..-- _..||\New Bedford— 
Maiecks Satine Augusta— (OA A&O} 102 | -.-.- —— 
Serial 444s Dec ’12 to 718_| _..__| -...- 4%)| 4s Ref 1912 to 1919_F&A; 98 | ....- _..|| 48 Water Apr 1 ’26..A&0/ 100 | -.... fale 
Muscatine—4 4s’13-’18 A&O| __.__| ____- _..||Bangor—4s 1914 _._--. M&N| 99 | -..-- ...||_ 48 Sewer halal ye at pier Goes “te 
4s Ct H’se 712 to ’21_M&N/} _..--/ —~..-- oii 4s Ref Water 1935.._._.J&J| 98 | _....- __.||Newbur 
Ottum wa— Ba + ne 3s ane 12 CO °OESGH cecaosl occas 4 
mete Moh 17..AGG0i .....! cocce 4%) 4s Ref 1921 op 1911_J&D| 98 100 _..||Newton— 
Pol Co—3 is ’12 to ‘17A&O RSA Peet 4.10) Belfast—4s 1918__---- vane Ge. sseae _..|| 48 Water Aug 1935__F&A/| 101 | _...- a 
4s 1912 to 1924. “3 REY Ree 4.10)|\Gardiner Water District— 34s ee 1926.J&D; 93 | ----- ae 
Sioux Cy—5s ’17 op ’15. MEN eS: ere he oe ye PR, eee SGnr OF Tt Went ...||Northam 
4s Jan 1919 opt 1914_J&J| _____| -..-- ...|| Kennebec ‘Water District— 348 g 19 Role t to 1926..J&J| 95 | -...- euinite 
Sioux Cy S D ie, ref ’19J&J| .....| .-.-- _..|| 334s g 1915-’20-’25._M&N| 90 | -...-. _..||Pitt 
KA Kittery Water District— 4s Sch May15’12to’17M&N/ __.--| ....- 3% 
Atchison—4s Ret 1013. J&J sea 3 98% 4% an 1913 to 1938_J&J| 100 114 | _..|\Quincy—4s ’12 to ’37__.A&O} 100 |  -. .. ‘tiles 
Atchison Co 5s ref 1916_J&J| 104 1044%4| ...||Lewiston—5s 1917....A&O/ 105 | -._.. __.||. 3448 April ’13 to ’39_A&O| ____.| ____- a 
4s Refund ’29 op ’14._J&J| 90 04 | -.-.|| & ie Oct 1027....... A&O| 99 100 | _..|/Salem—4s 1912to1920.J&D| 100 | -.--- wise 
Emporia— os and— Somerville— 
4ueL Dec ’29 op 19... F&A} 100 | -...- oe is & Ref July 1 1912_J&J eo dived adil ae. oe July 1912 to 1919.._J&J| 106 | -...- ose 
Fort Scott— ty Hall 1926 to’45A&0/53 % %| 3.80%) ---||Springfield— 
4s 1935 opt 1910.__M&S| 99 100 a sg Ref July 1922_.J&J; 94 |  -.... we 4s g Water Apr1’13.A&O| 993%} ..... win 
Hutchi nson—ods 1912 to 1915; 100 | -...- ee Port and 1 e District— 4s g School Jan 1917_J&J| 100 |  .... tana 
4\sPub Bldg’6lop’31 J&J| ....-| -..-- ome 3748 nd Wat 60 "Es cE GEL awabdl cicds 4 34s 1912 to 1918._J&J| 98%) _..-. ‘thle 
Kansas City— Portlan ater District— 3%s School 1925___-_- J&J| 9434) -._.. ae 
6s Ref Oct 11915... F&Ajb 4.30) 4.20%) -.-.|| 4s Fu 1928_._..J&D} 100 101 _..|| 38 Sewer 1930__....-. J&D| 87%) ..--- neu 
ry ame. 3 BOOT cacisovn F&Aib 4.30) 4.20 oete Rockland “ 1917._._.F@A}; 95 | ..... _.-||launton—4s 1927... J&D)| 100 | ..... bis 
s Sch Bldg 1929..__J&J\b 4.30) 4.20 ...|| Washington County— 34s Sewer Dec1’30_J&D| 92 | ._..- Te 
: s Wat Plant Pur’39J&J\b 4.30) 4.20%) ---.|| 48 1928 opt 1923_..-- oo 2 eee _..|| Wakefield— 
s Refg Feb 1’29.._F&A/b 4.30) 4.20%) .-- Wolevne~o g July 11927; 99 | -...-. ...|| 48 Water 1912-1933_A&0/ 100 | ..... éide 
PP he Na 15J&J| 98 nin eat wkd s Sept 1935_-_-..- M&S; 90 | ..... ...||Waltham— 
4s Fund Jan 1914_..__J&J| 93 95 aie west rook—4s 1915....J&J} 98 | -.... ---|| 48 Water Apr11913_A&O/ 99%} ._... ide 
68 Bd Ed ’12 to ’21_J&J} ____- ae PS MARYLAND 3s July 1920____..-_ er “gage 
Leavenworth County— 3s July 1919 opt 1914_J&J| 96%{|- 9744) ...||Watertown—4s °12-’34_J&J| 100 | ____. “ates 
5s Ref July 1 1915.._J&J| 100 103 | .-.-||344s State Rds’24 op’19 F&A| 95 95%) -..-|| 34481913 to 1929_....J&J| 95 | _.... edie 
Morris Co 434s ’12-’23_._J&J} _.._ |  ..-- ...||3%8 State Rd ’260p’21 F&A; 95 95 ...|| Winchester— 
Salina 44s 1931_.__.. De ee _..||348 StateRd’27 op’22..F&A| 95 95%} ..-|| 4s Sewer Decl ’18-24.J&D) 100 | _.... abide 
Sedgwick County— 3s Jan 1914 op 1909....J&J| 98 98 %| ...|| Worcester—4s April’38 A&O/} 101 | __... owe 
5s Fund 1925 op 1915_J&J} .....| -...- 4%%4|| Annapolis— : 3s vane | 1 11929... -J&D es go6n., baste 
4}4sB’ge Oct’270p’17_J&J| .....| -----. ---|| 48 1931, "42 ONG “GR. cdl cesoel’ sctcd mee 
Shawnee Co—4s 1924..M&N' 97 100 





See ‘Foreign. Gov'ts page 5 
ft Flat sy o Basis, ® Nominal, o Under a law approved March 9 1903, and which went into effect April 23 1903 bonds hat 
date by nicipal corporations are tax-exempt, and these sell on a better basis, . issued after the 

















MUNICIPAL BONDS 








































































































To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Wet.| Bonds Bid | Ask |Net. 
MICHIGAN (See foot-note) 0) H ty- 1913..F&A/ 101 | ..... aw 

Alger Co—5s Road ’22.F&A/ ...../ ....-. 4.40 rive 1917 op 1008 A Keweel seaen ils es s Nov 1 1913....M&N| 100 -...-. sine 

Ann Arbor School District— Jefferson City ool Dist— 4s ater Jan 1917.._.J&J|; 99 | ..... née 
49 t 1914 & 1985_A&O} ....-.} -...- 4.10|| 4s 1923 option 1908_.J&J} .....| ..... ---|| 34s Fund April ’19.A&O;} 94 | ..... ibe 

Battle — Joplin—5s 1914 op 1909_J&J} .....| -..-.-. ii Nashiie— 4a 12 to ’15_.J&D} 99 | -.--- on 
5s Water 1915 to "17_M&S/ _...-/ -...- 4 —— City BOs ibid’ « cbse A&O| 89 | .-..- nde 

3s Pav Sept 1°12..M&S; _..../ ..... 4 (Westport 1916.J&J| 108 | ....- i Pestameanie tie 1914.M&N| 99 | ...-- rie 

“te City—S8s 1913....A&O}  ...../ -...- 4 sg Water 1915..._._J&J| 10044/ 101}4/ -.-|| 4s g School 1923_._.__J&D) 99 | -...- alin 

19s sh aiiaikdiiile wdbibidies BEA. eduihl ‘éidcnih 4 arket House ’24-.. 100 |: wcwas ---||_ 4s Ref Water 1932.._J&J| ....-| .---- sae 

iidiblildii, ws hatin i FS Seg Serer F 4s Water 1924.....__.J&J| 100 | .....| -._||Rochester—4s 1922... J&D| 98 ss sista asl ‘disaal 

oBa Con bs Dec 12719.J&D} .....} ..... 4 4s Park & Boul 1924. -J&J Bh. sk edowa ...|\Somerswth—4s 712-"18_A&O} 98 | _.... one 
~~ Dec 15 ’23...-J&Dj .....} ..-... 4. K City ool NEW JERSEY 

Benton Harbor— 4s July 1914.......-- Je | Fe ern awd ury Park—5s fey ML watcal: emuae 4.35 
4s Park Jan 1 °B6"EB SGI) cccce! sccce 44 4s July 1 1927......-. J&J| 100 | .....- shenal Atlant City—5s 1925_J&D} -....| ....- 4.20 

Detroit— 4s July 1 1930.....-.- J&J; 100 | ...-- and £ vane 1996 Jed fy decih dn'cell : dnsesaaiena 4.20 
4s Sewers. Apr1’22.._.A&O0\b 4%/3.90%)| ---|| 3s Jan 1923...-..-- J&J; 95 Oe: Biwed Jain 1 1945...... EE <b dl weaned 4.20 
3.65s Pub Im ASS. See b 4% )| 3.90 --|| 3s July 1925......-. J&J| 04 ae eee Water Ra PONE eissnel semilink 4.20 
3\%s Park 1930-.-.--. M&Sib 4%/3.90%) .--||Kansas City Park District— Atlantic Highlands— 

oEscanaba 44s 1916-30 J&J| ..._.) ....- call. 2p eR BEE daabecaedaba J S00 :4 eaeon due a g Sewer July 11928 J&J} ...../| ..... 4.40 

Gladstone—4%4s 1919_M&Nj -...-} ....- 4lg —_ ette Co—3s 1921 opt ae (ry Fund 1928J&J) .....) ..... 4.15 

Crane Rapids— , 1911 and 1913__J@J} ....-| ..-... aja dies Fun AGRE eheRE ccncel  céand 4.15 

s Flood Protec’33.M&S\b 4.10) 4%/ ..- MaconiCo §s’16-’3lop ’26J&J|b 4.40) 4.30%) --- Sem “fi BS > Repeage ppaieer 4.15 

43 arket reg 1916._.._.M&Nib 4.10) 4%) ..-||Pettis County— BergenCo—4 ss ’15-"89A&O/ _...-} .--.- 4.15 

4s Water Nov15’29_M&Nib 4.10) 4% --- 4s 1918 | on 1908_.M&N| 99 | .....- ---|| 48 Bridge 12 to ’24._F&@A/ ....-| ....- 4.156 

Holland—4s Ref ’13-’23.Feb) ....-} ...-- 434 ||Ralls Co—4s 713 op ’08_ F&A) ....-| ....- --.|| 4s Court Hse ’14’38.A&O} ....-} -...- 4.16 

Kalamasco— St Joseph 4s 1923...-.- EME cannal-csbie -.-|| 48 Bridge 1939___..- WU cakéial écnind 4.15 
| ree a J&D\b4% 4%| ..-||St Joseph School a Camden—4'%s Wat ’23_J&J| --...| ....- 4 

ian sou 1913 to ’23. J&D » 4! 4%) .-- 4s April 21914....A&O 2} 9634) 98%4| -.-|| 44s Dock 1930..-.-- CEE cinitiinies Sesepiniondl 4 
4s Water 1920....-.-.- J&JI\b4i% 4%| .--|| 481920 option1910._._J&D;| 98 99 ---|| 48 Paving 1929..... M uy ee 4 

Manistee—4s 1912__-_-- REE uicdoth esids 4.66); 4s March 1 1927....- M&S; 98 ey ---|| 38 1913 to 1934...M&@N/ .....| -...- 4 

Marquette—4s 1916...A&O) _...-.| ...-- 444 |\St Louis— Camden Co—4s 1944..._J&@J| .....| ....-. 4. 
mys Ref Water 1926.J&J) ....-.) ...-- -.-.|| 4s Renew g 1912....M&N +54 100 | ._-|\Cape May—5s 1984... d&D Pe RNY oe 4.00 

4s Renew £ 1913._._._.A&0| 99 100 | ..-|/East Orange—4s 1934._.A&O/ ....-} --...- 4.20 

fo Weter” at traders) 4.20'4.10%! .-- 4s Renew g 1914..._.._J&D)} 100 100%| .--|| 48 Water 1933___..-. BE: éiiedibedl: cowed 4.20 
D s W W 1915-44... J&Jib 4.20/4,10%) .-- 4s Renew g 1918___-- J&J| 100 101 ---|| 3s Water 1933....A&@O)} ...../| ....- 4.20 
4s May 1 1934.._--.- M&N/b 4.20/4.10%/3.--|| 4s Insane Asy’m ’28_A&0O} 101 102%} ..- Elizab th—4s 1922 o .-J&J| 9844 100 nn 

Muskegon School District— 4s Public Impt 1928__J&J| 10134; __._. ~...||Englewood—4s Sep ’35 M&S} ...../| ...-.- 4.30 

ke oni gees ee 43s|| 48 Public Bid 1920. A&O 10184| 27277 *--Eiaex Go—@ 1008....764) -2.-.) 2-2 i 

musk on County— 4s Renewal 1931._._.._.._.M&N| 101 --. | e--|} 48g Park 1938_....-. SPUEE “is ccdlen dell: wttenaine 4 

4s Jan 1 1932.....-J&@Jj .....| ...-- 444|| 3.65s Ren June 25’27J&D;) 9534 ¥4| ..-|| 4s Hospital 1946.... F&A) .....| ....-. 4 
osso—4s Ref’g 1920._.J&J} .....} ...-- 44 + 65s Renew g 1915_M&N| 98 ---|} 3.658 Park ’15to’35.F&A| ....-.| ..... 4 

Port pura Pel uddebl dccuw 4.60 s Renew g 1918.__J&D;} 96 97\4| .--|iGuttenberg—5s Ref Apr 16 
4s Jan 1 1932.-....-.-.-. pS ERS Pea 4.60 : s April 1 1925..._.A&O;| 96 ves. —s 1913 to 1918....--.. SEE od dmak ebinee 5 
3s Park July 1 ’20.._.J&J} .....| ....- 4.60 sg April1 1922__A&0/| 93%; 94 ..-||Hackensack 4s glans ubinell--ootbas 4 

naw— a 4\48'17 op’O7J&D| 100 | ..-.. ..-||Harrison—4s 1930....- 0 PSS pao 4 

rH s Wat May 1’25_.M&N| b4.30/ 4.20%) ..-. 4 1917 opt 1912._J&D/ 100 |  .... .--||Hoboken—4s 1919....F@A/ -...-.) -...- 4.1 
ewer July 1918.._._.J&J| 064.30) 4.207) .. BEN BORG. oo dan tina SUMED <a, di bocncio vSchestaitel 4.15 
34 s Wat Mch10’20 M&S) 04.30) 4.20%) .. =, 48.102 1927 7 opt | ee ee ee —— 6 6—ssiCéR neta DEEL sided etme 4.15 

St —5s 1914... A&O| 0b4.30) 4.20%) .- Hudson Co— 

Sault Ste Marie— PBs 46 1030 a opt le SE aa entndlserbiin — ris ge ee er SIE ‘nnnaal otnes 4.05 
6s Water Nov 1913._._.M&N/ _...-/ -...-. 4.60) #$MONTANA + ._.4e{| =| J YY 4%s Road 1923....-. 4nduul haa 4.05 
5s Ref’g Apr11917.._.A&O} -...-} ....- 4 ae Cooke —_ 4748 Bee 8 2G a SNORE coccul eacus 4.05 
4lés Bridge July 1 ’20.J&J} ....-| ....- 4 5s 1919 option 1900. _J&J Se 2s aimee —— Park. 1959419054_M&N; ...--| --..-. 4.05 
4s gold J y Se "Pee Peer 414|| Bozeman—5s 719 op ’09_J&J| 100 | ....- soni unty Bidgs 1946 F&A} ....-} -...- 4.05 

Wayne County— Butte— I~ Ref 1935. ...... ann Lebect ween 405 

36s May 1 Nene... ee b 4%) 3.90) ..- 4s Dec 1 ’25 opt °"15_J&J) .....)| ....- dy 3i4a Bridge ’13 to’20 A&O} _...-/| ..-.- 4.05 

Wyandotte —4 is 19 DA Géilledl ebdek 4.40/| Butte School District No 1— Jersey City—7s Wat’)l3M&N| -...-/|  -..- ri, 

MINN tA 4\%s 1924 opt 1914... J&J} -.-.-} ....- 416 he _ a | ares PC Panes: 4 
AltkenCoasseer 2.24 Tt teceel email ...||\Cascade County— Assess 1924..M&N/ _....| ...-. 4.20 
9'12-"24.J&D) ....-/] ....- 454} 481921 option 1911__J&@J| .....| ..... 4.40 ee voter June 1, a TE tin ol : aueelilea 4.20 

orn ay ov 1919-1929) _..../ ..... cin Come: < ft © fe Sep 4%) 5s Assess April 1916.A&O} _...-| ....- 4.20 

Cass Co—5s Ct H’se’22.A&0) _...-| ....- ...||Deer Lodge Coun i 5s Water 1916_.___- EE ch eaigalk: tesla 4.15 

Clay Co—4}4s 1915-16._J&J} -...-! 2... 414/|| 5s 1919 option 1909__J&J| 100 | .-...- ---|| 44s Refunding 1928 J&J| __...| ..  ..|4.20 

Duluth— Great Falls— 4\%s Water 1961_...A&O) 107 108 ou 
5s g Water & Lt1926_J&J| .....| -.... 4.30|| 5s Water 1913 & "18__J&J| ....-)| ....- 4%4|| 4%s Sch Mch 1961._._.M&S/ 107 108 wee 

aise g July 11926...-J&J) _.-..) 2... .30!} 4s 1923 option 1913__J&J)} .....| ....- 4%|| 44s Park Mch 1961_M&S/ 107 | 108 | ... 
ater & Lt ’28_.A&@O} ....-/ ....- 4.30|'Great Falls Sch Dist No 1— 4s Water SUs osetia 9844; 100 enti 
4s Water & Lt 1936-A&O/} __-.-./ _...- .30|| 43 1925 option 1915_.M&S/ _.-.-.} ....- GS . Beta enecodien 9844! 100 | --.- 

Duluth Ind S D 58s ’713_M&N;} 100 | ..... ...||Helena—4s Ref 1916._._J&J} -__.-)  .... 4%|| 4s Refg 1949_..___- F&A! 98%! 100 nm 
5s May 1 1923_-.-.--- BE ee tididll wetce 4%4|| 5s Jan119160p1906_J&J| 100 | ...-.. ..-|| 3%s Refunding 1920 J&D/d4.15 | 4.05%) --- 
44s eb 1 ’40 0p ’30_F&A| 104 | _...- iain 5s WatWks’31 op’16_J&J) ....-| ...-- 444|\Kearny 4%s 1936 _.._. F&A) _..- | _. 4.20 
4s 1934 opt 1924....A&O} ___ | _.... 444 /|| Helena — Dist No 1— 4s April 1962... I iin, stitial 4.20 

Hennepin County— 4\%s Jan 1 1922... J Be ik eihinkines ---||Long Branch—4s 1935_J&D)} ....-| ..... 4.30 
4%s Ct H Apr 1924_A&O} -...-| _...- 4 |\Jefferson County— Mercer Co—4s Road’33 J&D} _...-| ...- 4.15 

{Itasca S D Nol 58’713-24J&J| ....-/| __..- 4% 44s Ref 1914-1919___J&J| 100 | ....-. os 3748 April 1941_._.- I el att tel etciakinel 4.15 

JacksonCoS5sJuly’12’21.J&D/ ....-| _.... 4.40) | Lewis & Clarke County— iddiesex Co— 

LacQuiParleCo 5s’20-’30.J&J| ..._.| _...- 4.40 Bis C Ha 13 to "19. J Gd) coscc! coves 4%)|| 3s Bridge ’22 to ’31 J&J| -...-/| -.... 4.15 

MarshallCo Ditch5s’1 2- 293 Sn winaidket atau 4.60)| Missoula 4s ’24 op ’14_J&J} 100 | ....- ..-||Montclair 444s Sch ’41_A&O} _...-/} _.._- 4.20 

aiianeepose-— Missoula County— 3%s School 1932_.._J&J| _...-| _-._- 4.20 
4\%s Park wey SR” BE? Se 4.05|| 4s Ref 1921 - | aS Pe 4.40|| Morris Co—4s ’35 op 705 J&J) _...-| _ 4.15 
4i%s ge July 1920__.-- Se gre 4.05)||Silver Bow Coun 3 Newark—4%s Water’ aie eesagi ate; 4 
4s School B "10872 3&3 PET Pa 4.05); 5s Fund July ’1 op” 707J&J| 100 | .---.- ..-|| 4s Refunding 1923.._.M&S/} ....-/ ...-. 4 
4s School Jan 1 1935_J&J} -....| -...- 4.05|| Yellowstone County 4s Sch House 1959 op 1949) __..-|  ...- 4 
4s Improvem’t 1937.__J&J) __...| ____. 4.05|| 5s Ref 1918 op Am 1908. .J&J Bee °h eaked —_— Fe 86 —0606lClRe GD 6 éiit aie aa 4 
34s School Jan 1 ’29_J&J| ...--| 2.2. : NEBRASKA 3s Track Elev ’54_ F&A) _...-/} .... 4 
3\%s Water-Wks ’32.__J&J) _.._.| __..- 4.05|| Beatrice—4s Nov 1914.M&@N| -.-..)} ..--- 4%|| 3.35s High Sch 1917_M&N/ __.--/}  -.. 4 

oes gu Co 5s Ditch 1918- Dodge County— Vailsburg (assumed)— 

capanasescence A&O\b4.40 | 4.30%) --- 4s Ref 191 7 zs 1909_M ae a 7 4s Sewer 1934.__J&J| _...-| ...../ 4 
Ramsey Co—5s 1915..-J&J} -...-| ..... 10 ugias Coto 3. NEO oasll inetbiia ris, New Brunswick— 
a Loar H’se 1916_J&J| -...-| ....-. SB Bee BONe. . dsc cditanh aS aes 4%4)|| 4s Refunding 1922..M&N; __.__| __._.. 474 
fb Rae Ra ree 4.10||Fremont Prec’t (Dodge Co Orange—5s ’23 to ’32___J&J} .....| -...- 4. 
Co—5 Ks , VS Fe Sev 4 4s Ref 1919 op 1909_M&S| _.-..-| .-.--- 4%4|| 5s Water 1938_.___- 7S ee epee 4.20 
a Loals ‘County — Grand Island— 44s Sewer ’15 to ’21 A&O} __._--| —.LL. 4.20 
s Ct H Nov y 1912-M&N\b 4,10) 4.05%) -- 44s 1925 opt 1910___J&J| ....-| -..--. 414|| 4s Sch House 1934.__J&D| __..-} __... 4.20 

St Paul 5sWater 1915._._.A&O/} ___..| _____ 4.05|| Lincoln— Passaic—4%s 13 to 17 J&J) --.--| _ Le wt 
4\%s Sept 1917-....-- 7 ESE Rye s 4.05 Se ium tO 1066... ee cbdeal  cocce 4k, 44s Fund 1913-’40._.M&S} __..-| __. 4.16 
rf s Water 1918._...M&S/ -..../] _.... 4.05 4i20 s’12to’19 op "08 - F&A} 100 | --.-.- age 3s 1912 to 1920--_ F&A sats fs ey cal ak eal de 4.15 

ef Mch 1 1900, - ae shah’ hb he da 4.05 sRef’20 t0'290 | apr IE Cea 4.40)|Passaic Co—4s ’20-’24. _J&J) _...-| ...- 4.16 
r Sew’age July 1 ’39_J&J} -...-| _.._- 4.05|| 4s Ref 1919 0 J dkaedl scuae .40||Paterson—5s 1913-’22.A&O} __._-] ____- 4% 
4s March 1 1940__--- RE esas d 4.05)| Lincoln School walenee 444s 1933 to 1944.__._.M&N} __-.-/] ____. 4 
3\%s April 30 1922._.M&Nj -.--.-| _...- 4.0 4\%s 1924 opt 1909__.M&N| 100 | -.-..- sine 4s N C Hall ’23 to ’32_J&J) _..-./|  ...- 4 

Stillwater 4s 1922... - ME ssseel aidnc 4.30/\Omaha 4%s 1914-21__Mch| _.-.-| _-.-- 4144|\Perth Amboy— 

4%s Renewal 1924___J&J| _.---| -.... 444|| 4s Water Sep ’22 op ’07| 100 | __..- ae 
MISSISSIPPI 4s Mch 1 1932._._._.MG&@S/ ...-.-| ~...-. 4.20) 4348 School 1988... nnccul coonmc! eceuc 4.20 

4s Aug 1 1916_-.-..---- eA ‘atidnabdat ibalbcie —— 4%s Refunding 1934_J&J| ..-..| -.-.-. 414 |'Plainfield—4s 13 to 34 J&D) __.._| ____. 4.20 

4a State Jan 1 1919....-Jan/ ....-./| ....- ..|| 4s Funding 1918_._._._.M&S|  ..-..| -.... 4%4|| 4s School 1959____-- RD Nk al 4.20 

$368 Refund Jan. 1 1937 3a3 -----| 934/4.10)\Omaha S D 4s 1928__J&Jj .--.-|  .--- 4.30|)|Rahway—4s Adj ’220pMKN| 90 05 as 

Greenville— 4%s July 1931... -_- eae eee 4.30)\So Orange—4s °12to’44_J&J) -....| -.... 4k 
6s Jan 1 1920_.__-_--- 2 sesedt wiki it GE ee i eT aoccal waihie 4.30|\Summit 434s Sch ’41._._F&A/| __.__|} ____. 4.15 
5s Refund Sept 1927_M&S| __--.- .. ..| ---|/South Omaha— rh. erewy es | RPE teaertrpaks 4.15 

Jackson 5s Wat Aug 1 1928_| 10444; 106 |---|} 5s Jume 1915... _- ESSE, Seeger 4lg Treaton——07ee 1941..-_.J&Dib 41%/4.10%)| _.. 

Meridian—6s May 1924.May/; —----} ...-- ee 4748 1924 opt 1909.._J&D| -....} -.... 4\%4|| 4s Fund 1934_-.....- A&Olb 4%) 4.10 te 
4%s Sch House 1941.__J&J} --..-| _... .| ---||South Omaha School Dist— 4s City Hall 1939__._J&Dib 41%) 4.10%) __. 

Mississippi Levee District— 5s July 1 1923..____- ptt ie 4%%|| 34s Sch Nov11929M&Nib 41/1 4510%| __~ 
os + BEGG. chctd M&N| 105 See ot bed 5s pe apenas De diraidul i dete 4 34)|Union Co—4s Oct 1 742 A&O}b4.15 | 4.10%] --- 

ept 5006. sp baila M&S; 100 | 101 | -- NEVADA Vailsburg—See Newark. 

Nate ancien Te shied dial Magi Séiea satan ..-||4s8 School April 1915...-J&@J| _....) ....- ...||Weehawken—4\4s Fd’20F&A| __...| _____ 414 

Vicksburg—5s 1016. F&A Ea? eS .--||Reno—5s 1924 op 1909_J&J} 100 | ....- 4 4148] Funding 1912-’28J&D} __...| _____ 4\% 
4\%s Sewer Dec 1 ’28.Dec| -...-} ....-. 4.40|| WashoeCoSD 59'13to’29M &S BGs nisl :edhathcis 4.60 NEW MEXICO 

Yazoo City— 6s Ref’g 1923 op 1913.__J&Jj _....} __.__ 5 
5s June 11 1912 to 1924__| | __._. ayeNe NEW HAMPSHIRE 5s Ins Asy 1925 op °15 _J&J| _....| _____ 4.40 

Yazoo Delta Levee District— 34s Hospital 1912-’25__J&J| 100 | ....- ..-||4s Ref J’ne ’33 op ’23__M&S} _____| -__~~ 4 
6s 1947 option 1917._.J&J| 105 | 107 | -.-||Berlin—4s Ref 1917_..M&N| 98 | -.--.- ---||48 Bldg 1929 op 1919..M&N/ _.__.| _____ 4 
4s July 1949..._-_- J&J| 102 | 105 | .--|;}Concord—4s 1923....-- &J}-100 | ....- ...||43 Fund 1939 op ’29__.M&S| ~~~""| ~77"" 4% 
4s 1952 2 option ia 1922_._J&J| 93 CO ee 34s 1924 to 1929____J&J| 95 0s ...||Albuquerque— 

Dover 3s ’28-’31..--- PE diecel odéain ---||_ 448 Sewers Mch ’29_M&S/ _....| _____ 4% 

Cass Co—4s 1913 o TE ‘abdbel ena. aoo-il] _ 46 1018 to 1016....-. J&J| 99 | ...-- ---|,Bernalillo County— 

Dade Coun 5 Keene—4s 1914 to 717_A&O} 99 | ....- ---|| 6s Fund 1922 0p1912_J&J| 100 | ___.. fo 
.68 June 1914 op 1904_Apr| ....- ---..| ---|| 348s Water ’12 to 13_J&J| 99 | -.-...- wee }lU EE CURR ea Date acne 4.60 
. 4s July 1919 op 1909- Febl wibdindh mean ..~||Laconia—4s 1924... .- A&O!} 100 | -...- ---||\Socorro Co— : 

5s June 1931 op ’21__M&S/ _____| __. 4% 





Flat price. } Basis. nm Nominal, o Under a law approved May 13 1909 and which went into effect Se 
e Tax-exempt. 


by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 





pt. 1 1909, bonds issued after that date 















































































May, 1912. MUNICIPAL BONDS 53 

| To To To 
Bonds | Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask |\Neé 
NEW |} K Ni Falls—4s Nov 1921} 04.15) 4.10 — ae yo 4 Dist— 

4s g High Imp Mch ’58._.M&S| 101 | --.--- ---|| 348 1942-1945_____ M&N| 04.15) 4.10%) --- * 193 + dig: a OE AF MOS celdtiod weéds 3.90 

4s g High Im ’*568..M&S$| 101 | --.--- ..-||Nort ee” 8 1940 op (913.2 Ad bebe dei de 3.90 

4a Bigh Imp Mch 1960._.M&S| 101 102%| ...|| 4s Water 1924._.___ O bay 7 4.20 i d— 

4s Ganal Imp July 1960_J&J| 101%| 102 | ---|lOneida Co~ 3346 13738 P&A| BL15| 410%] 21] 6s Library 1918___-- pees Eagles anion 4 

4s Canal Imp Jan 1961_J&J| 101 102 -.-||Onondaga Co— 4.10 Pa 1930...A&O) .....| -.--- 4 

4s Canal Imp uly 1961_J&J| --.--- 102 bak: aa se Oe She 912 to 1929__J&J| 64.15) 410 ...|| 4.10 Sewer Const ’30.A&Oj ...-.-| ~.-.-.- 4 

o Highw inp 1961.M&S| 101%] 102%) _-- s ’15-24_Feb 1| 64.15) 4.10%/ .--|| 4s Refunding 1918..A&O} -..-.- ems 

8s g Jan 1 1913.......- J&J; 100 | ---.-- ive Gomene—biis 1913-29. A&O b4 4 J 4.15 .--| 48I SOR coe. deuwdl “eueds 4 

8s g Jan 11923...----- J&J| 100%4| 100%) __- Po!keepsle 781913-_--M&N| 04. 6|4.05%| _.-|| 4s Water 1920_-.__- pe. Hhaperter Sopures 4 

8s g Jan 1 1956......-- J&J} 10044; 101 | ...|| 4348 Sch Feb 1 1922_F&A| 64,10)4.074%4| ---|| 4s Sewer 1925...--.- BEE Kida dl ‘ciluGe 4 

8s g July 1 1958...._..- J&J| 100%! 101 | _..|| 348 1912 to 1930.__M&S 10) 4.05%] .-- Park 1929._..... Me Gu ccdl cedec 4 

8e g Canal Jan 1 1959.._J&J| 100}4| 101 | ...||\Queens Co—4s 1917._._J&D}| 64.10|4.05%)| ---|| 4s Park 1931... ME iis LLG wislecks 4 

Ai 681915 to’19.._.M&N| 64.10)4.05%) ...|| 48 1927.....___.._- J&D} b4.10\ 4.05%) ...|| 4s Sewer 1919. __-- Serpents liaise 4 
, ark 1920 to’30__.M&N| 04.10/4.05 ..-||Richmond Co—d 4s Park 1924... _--. I ac te 4 

Pry Sch 1913-31_F&A| 54.10) 4.05 ---|| 48 Fund June 11914_J&D/ 64.10) 4.05 wis 4s Grade Cross’g ’30.A&O} ...--} --..-.- 4 
3s Pub Bie 1913-24F&A| 64.10)4.05 ---|| 48g July 1 1921_.___. J} 064.10) 4.05 .-.||\Cleveland School t-- 

s '12-25.F&A) 04.10)4.05 ..-||Rochester—4s ’22 to’27_J&J| 064.10) 4.05 ---|| 4s April 1 1922.._.-. ROR os 6 ek 4 
3%s Aug 1 1925----- F b4.10}4.05%| -..|| 3s Ref ’13 op ’03_F& 64.10) 4.05 ---|| 44s July 2519 77> S&S} dé ote boeea 4 

Auburn-4 4sDec612-’31J&D 1 eee de ---|| 3448 Imp Oct 1919__F&A| 64.10) 4.05 -.-||Clifton (in Cincinnati)— 

4sWater May '14-’25.J&D| 04.15) 4.10%) -..|| 334s Imp July 1 1924_J&J| 64.10) 4.05%| .--|| 414s Water 2d ser’22 A&O} -...-| -..-- 3.90 

ton— 3448 Ref 1933 op ’13._J&J| 64.10) 4.05%) --- Columbue— 

4s C H 1928 &1929.__ F&A) 04.10) 4.05 ---|| 34s B’dge Sept 1’21_J&J| 064.10) 4.05%| --- s Sewer 1921_._._..M&Sj _..../ ----. 3.95 
3s Bridge 1935.._._._. F&A) 04.10) 4.05%} --- andCo—5sMar1’13 he: 64.15) 4.10 ahi ey 7 L IGEG. cee cteacsl deus 3.95 
rooklyn 4s Fund 1912-34- — = = M&S; 04.15) 410 oack Gee 3 Wil aceraeé PORE - sans ul  eéwibe 3.95 
78 ee 1915 to ’24_J&J| 64.20) 4.10%) -..|| 34s Fund ’14 to ’24_J&D| 64.15) 410% 4 § 4s Somer 133 OD "EEL BG ucdcel sien 3.95 
6s Park 1924.......- J&J| 6420) 4.10%) ...||Rome 4s Sept 15 ’31_J&J| --.--.| ----- 4.10) 4s Wat-wks ’45 op’20M&S| ____.| _.--- 3.95 
6s Bridge 1919..._._- J&J| 04.20) 4.10% ...)|\Rye—5s Mch 10 713-"38.M&S/| 064.15) 4.10 ---|| 348 1932 op 1912. .J&J ete oe ee 3.95 
4s Bridge 1926.------ J&J| 04.20) 4.10%) ...|\Saranac Lake 4498’17-26M&S| 0b4.20|4.15%| ---||Columbus School Dist— 

4s School 1920....._- &J| 64.20) 4.10%) ...|| 4.458 Fire House’15-39J&J| 064.20) 4.15%) ---|| 4s March 1 1926....M&S/ -..../ -.--- 3.95 
4s Water Jan 11914._J&J| 04.20) 4.10%) .._||Saratoga County— 34s March 1 1923___M&Sj ___..]  ..-- .95 
3s g 1913 to 1937__J&J} 04.20| 4.10%) -..|| 5s Road Feb. 14-18_F&A| 04.15|4.20%)| ---|i\Cuyahoga Co—5s’12’20A&0O} _...-} ....- 4 

3s g July 101925___J&J| 04.20) 4.10%) _.-.|\Saratoga Springs— Ref 1912 to 1926__A&O} _....} 4 

3s gold 1927. _._._- 64.20) 4.10%) ...)| 44s Par 1916-40... A&O b4.15| 4.10%] ---|| 48 1913-1941 ___._..A&O} __._.] ..--- 4 
34s g ig f vd 1934.__J&J} 64.20) 4.10 ...|)ochenectad y— yton—5s Apr 1915__A&O| __._.| _._-- 3.90 
3 coe _peeone b4.20| 4.10%| ...|| 4s Water 1912to’l5.M&N| 64.10) 4.05%) ---|| 4s 1912 to 1918_____A&O} _____| _ LL. 3.90 
3s Bridge 1925.... __ _J&J| 04.20) 4.10%] _.- at 1920_J&J| 04.10) 4.05 ---|| 34s Water 12 to ’15 J&D _...-} -..-- 3.90 

Buffalo— $ i924 & 1925.3&J| b4.10|/4.05%| _._|| 4s Refdg 1929...___ 64.10) 4.05 .--|| Dayton School District— 
6s Parks Jan 119 &J| 64.10) 4.05%) ...|| 3%s Water 1928... __ J&J} 04.10) 4.05 ---|| 48 March 1920_____. See” £6 FG 3.90 
4s Sewer May 1 13__M&N/| 04.10/4.05%| ___|| 38 Water July 1 1920_J&J| 64.10) 4.05 ..-|| Defiance— 
4s School Aug11929_F&A;| 064.10) 4.05%) ...||\Troy—4s 1913-1925__J&D| 64.15) 4.10 ---|| 58 1913 to 1915..... Peer cecal tines 4.10 
4s Serial 1912 to ’29_F&A)| 04.10) 4.05%) ... "tga Se 1912-1931__F &A/b4 4.10 ---|| 44s 1913-1916__--- RRS eae © 4.10 
4s June 15 1912-30_._J&D| 64.10)4.05%| ...|| .4s Water 1915-1925__J&D/b4 4.10%| .--||East Liverpool— 
4s June 15 1960._._- J&D| 04.10) 4.05%] -.-|| -3144s Water 1916-1936 J&J|b4%%| 4.10%] ---|| 4s Refdg 1940 op ’20_J&J} _....| -..-- 4.10 
3s Oct 1917...... A&O| b4.10' 4.05%| ___"Utica—4s 1913 to 1919.Jan.| 64.10 4.05%,| ---"'Elyria— 
3s Park 1927_F&A)} 04.10; 4.05 ..-||/ 3448s Nov1 1912 to’35Nov| 064.10) 4.05%) ---{| 4s Water 1912 to ’23_F&A} -....| -.-.-- 4 
3s 1912 to 1919._.__M&S; 04.10) 4.05%) ..-.||Watertown— 4s Water 1924 to ’38_J&Di _____| __.__. 4 
3%s Water 1912-35_M&S/| 04.10) 4.057%} ...|| 3%sSewer’13 to’27_M&N| 564.15) 4.10 ...||Fostoria—4s 1925___-_- Re i Os a 4 
3s — REBERS 64.10) 4.05%| ...|| 4s Water Sch Sew’38 M&N| 04.15) 4.10%) ---||Franklin County— 

@ohoes—7s 1912 to ’13__J&J| 04.15) 4.10%) .._|| West Seneca— 5s Def & Bdg 1913__.M&N} _ _---/ -.--- 3.95 
4s July 1 1920 0 ’'05_J&J| 04.15) 4.107%,| ...|| 5s Sewer Apr '13-’38_A&0O/} 64.30) 4%%) ---|| 4s Fund 1913-1919..F&@Aj  ....-/ -.--.- 3. 95 

@College Point 7s '12-13_J&J| 04.05 47%,| ...\| Westchester 4s Bldg 1913-1925 _.M&S)} ....-]| -..-.-- 3.95 

Elmira—4s 1935... __- M&S$/b4% %| 4.10%) ..-|| 34s June ’27 & ’28..J&D} 04.10) 4.05%) ---||Gallipolis— 
3s ora 12 to ’21___|b4%%| 4.10%) ---|| 48 1930 to 1935_____ F&A! 64.10) 4.05 -..-|| 5s Water Feb 25 714_F@Aj -...-} - --- 4 

frie County— 44s San Sewer ’33-’82 J&J\b44%4%| 4.05% | ---|| 4s Redemp Aug25’20 F&A} _...-} -.--- 4 

—— "1 5-36 tax-ex_J&J| 04.20) 4.15%) ~..-.||White Plains— Hamilton— 

Far Rockaway—d 4s 1914 to 1928____. F&A| 04.20) 4.15%) ---|| 5s Gas Feb 13 to ’18- cee obi skid 4 
56s Imp 1912 to 1921__J&J)| 04.10; 4.05%) . .|| 3%s Water 1931__._.A&0)} 64.20) 415 we we OE CS REE ee ee 4 

Franklin Co 44s’31-"40 M&S| -.----| ----- .--|| Yonkers—4s ’13 to ’25_M&S/ 04.15) 4% ...||Hamilton County— 

Fulton—3.40s 12 to’29J&D)| 064.15) 4.10 sat eal 4s Water ’13 to ’22__A&O} 04.15) 4% eon 5s Aug 1 ’340 — eT RE Ee +9 3.90 

Geneva—4s Water ’26_A&0)| 04.20) 4.15 ..-|| 3%s Ma ty to ’24__F&A)| 04.15) 4%7| ---|| 48sC H J’ne’3 16J&Di _____| _..-- 3.90 

Gloversville—3%s1917.J&D)| 04.10) 4.05%| -.-. NORTH CAROLINA Lekemood 4s 21°39. yy" Eee rege 4 

Haverstraw— 6s Construction 1919.._.A&O/} 112%} 113 iin 
awe 4.123 1912-’°37_M&S|b4%{ %| 4.20% ..-|\4s Jan 1 1913_.__..._- J&J| 100 | 100%} --- 58 Water Apr 1 1916.M&S} -...-| -.--- 4 

tead—d-4s g 1923 _J&J| 64.15| 4.10%| _.-||4s Refunding 1950___.. J&J| 10214] 103° |---| 4s Sewer 1912 to °25-A&O| -----) -2--- 4 
eckimer—44 8’12-27.M&N| 064.15) 4.10%) ..-|/4s Buildi ee AGES: J&J} 102%) 103 | --- s Ref ’30 op ’25. _A&O} --..-| -..-- 4 

Bemann ies s’21_ F&A| 04.15) 4.10%| ..-||Alamance 5s 195 5077347 PERE BRE a 4.60 kame n— 

Hudson—4s Wat ’12-22_ July! 04.10) 4.05 ...||Asheville6sSew& Wat,’18J&J} ....-| ----- 4.6 5s Riv Imp 718 to ’32_J&FHi _.---| -..-- 4 

Jamaica—d—4s April 1 1917) 04.05 47,| ...|| 5s Refunding UGK. . ec oe uk ce 4.60)|Lucas County— 

Jamest’n 4s Mch 20’43_A&0)} 04.10) 4.05%) ..-.|| 4s April 1922_.______ ron ey Se: RR .--|| 48 C H 1944 op 1924_.M&S} -.-.-] -..-- 4 

Kings County—d oe wie Co—5s Dee 1931_| -.-.--- . ..|4.60)|Madisonville (in Cincinnati)- 
4s Park May 1 1913 to 1944) 564.05 4% s Funding 1939- M&S ob 100 | 4%|| 5s — 2 op is inthe GE catael Vaca 3.90 

Kingston _3 sg’ 13-’36.A&0 rts Fo 4.10 igi chart otte—5s St&Sew’29.J&J| 105 | -- --- ..-||Mariet 
3s Rfd Jan 151914.__J&J\b4% 4.10%) ..- 44s Water Mch 1935_J&J} ...--} .---- 4.40 Shes. 1931 SD 0082... FRR coseel ‘énde< 4 

Long Island City—d 43s Water Oct 1 °41.A&0O} _....}| --.-- .40)| Marion— 
7s Sept 1 712 bo 14. M&S 64.05 4%| ...'| 44s School Oct 1 ’°41_J&J| _.---} -- --- 4.40|| 5s Sewer 1913 to’23.M&S} -..-.-| -..-- 4 
6s Feb 1914 to 1919__F&A| 04.05 4 ...||Durham-4 4%sSew &Lt’41J&J| 100%} 102 ..-||Martin’s Ferry— 
pig 1913 to 1923___M&S| 04.05 4 ..-.||\Granville Co—4%s’39_M&Ni 98 | -.--- iit 5s Sch 1926 to 1944. M&S} _.---] -..-- 4.10 

4s Water Sep 1 1920- M&N| 04.05 4 ...||Greensboro—5s W W ’30_J&J| 103%} -.--- .--||Mercer County— 4 

s Wat 7, 1’20_M&N| 04.05 4 ..-||. 48 Water-Wks 1954..J&J| 90 91%} -- S58 1913 to 19024.... F&A) .....} -...- 

Mid etown—3i4 s’31__F&A/ 04.15 4.10% ..-||Greenville—5s 1937_._._._J&J} 103 105 ..-||Middletown— 

Mt Vernon 4s 31 43 A&O| 54.20) 4.15) _--|/Guilford Co—5s J’ne’33_J&J} -_...| . -.- ina 4s Park 1930 op ’20 F&A} _..-.- cee. @ 
4\%s Sch 1962-’73_._._M&N| -----]| ----- 4\%||Mecklenburg Co—6s’’20M&N’ 106 108 =n se ee Py Sep 1 L916, Se ie ited dean 4 
eSeverage '50’55__M&N, 04.20) 064.15, ...||New Hanover Co 4s Jly36, ----- te ig ye kbetansdelee cdacd Bkéae 4 

u Co—4s ’20-29_J&J| 04.20 reps ...|| Raleigh—5s 1927-_~._- ~~ A&O|} 104 106%} -- 1930 S scatslstnietaads skh Tpplatc al ald ioe 4 
3165 Court House ’30_M&S| }) 4%} 4.107/| ...|| 5s Munic Bldg 1939._._J&Jj _-_--| ~~ a BT 

Newburgh 4s 12-31_M&N| 54.101 4.05%| __.|| 4s July11929...___- &J| 9134) -___- ~-"l| 4s 1912 to 1924____- Pye ee fe 4 

New Rochelle 4s’13-’30 M&N| 04.15) 4.10) ..-.||Shelby-5sWat&Sew ’38_J&J) -.---| ----- ..-||Portsmouth School Dist— 
84s 191210 1933__._J&D} 04.15) 4.10%)| _.-_||Wilmington—5s Fd ’22_J&J} 102 102%| ---|| 344s 1917 to 1922_.._.A&O} -.-.-} ...-- 4 

New York City— ? sg Wat& Sew ’48.A&0| 99%) 101 .--||\Sandusky— 
7s W Farms 1912 to 2147| .----| ----- aie|| 4 Wat & Sew 1952_.J&Ji 101 102 eu 5s Wharf 1912 to ’26_F@A/ -...-/] ...-- 4 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ganadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
mominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


55 


For 





————— 





ALABAMA—Nat. banks April 18; State tnstitutions latest returns. 


























































































































CALIFORNIA—(Concluded.) 
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ational Bank 1 578,790/11,749,448| 100) 237 |245 | French-Amer Bk . 
Jefferson n Co Say BK 115, ,500.000| 100} 190 |200 vings ------~- 750,000 1,422) 5,204,962) 100°, 90 | 95 
& ee T&S Bk 15, 895,000) 100) 132 (140 German Sav & Loan! 1,000,000 1.800: 294/46 267, 903 833 3000 ~o-<2 
Bk&Tr in America|n Tr & Sav! Bk. Humboldt Sav Bk.| 600,000 0,00 .223,589] 100!...--. 
ag pill + lig vn ty n24,404| 7367,065| 100! 160 |170 | Mercantile Nat Bk-| 2,000,000|v1 028. 940 110174 201, 100 210 |__... 
net Por fore | womens nes BE) a Ss aE ca 1-H 
| : 100, 15,697] e1 ,452,722) 100|_.....|_.._. on Bank... , ; 162, cosaoe 
Fiist National Bank| 300;000| 648'005) 3'111;481| 190|722227|7272_ | Mutual Savings Bic-| 400,000 _ 503,511| 8,552,113, _30| 60 | 85 
Merchants’ --| 150,000} 162,694) 1,330,264) 100|__.-_.|.__.. | 8av, Un BkofS Fran) 1,000,000| 2,407,568/33,641,250 250 240 |..-.. 
Peo e Bank__... 150,000| 691,734) 2.438.000! 100|___....|..... Seaboard Nat Bank) 250,000) 112,717) 1,218,595) 100'..__../..... 
Trust Co_--| Consolida|ted with Cilty Bank &| Trulst Co Ste Bee een l @ aoe tiles ann eel airainae! Geel cae eae 
= Bank & TrCo_| 6500, 550,000) 4,822,921! 100 Wells Far Nev Nat_.| 6,000,000/15,080,268 127669420, 100' 185 (195 
Mont gomery— ~” Per \share. West Metrop N Bk.) 1,500,000 44.203) 3,296,357; 100! 60 j..... 
Exchange Nat Bank} 300,000} 113,744) 766,672| 100/ 112 (115 o-Calif Tr €o.| 1,500,000} 347,000; 6,600, 100} 12134|_-.-- 
First National Bank} 1,000,000} 278,664) 3,073,724! 100| 136 |139 | Central Trust Co.-| M in Cr ifornia Tr | Co. 
Fourth Nat Bank..| '500,000| 292'490| 2'297'248| 100| 144 |146 | First Federal Tr Co| 1,500,000 124,233) 2,613,345| _50|_....- secne 
Mon m’y Bk& Tr 150,000 100 31 441,047 100) 110 120 Union Trust Co... . 1,200,000 1,629,091 21, 151, 503) 800|/....-.- oeecce 
Als : kar Co 300/000 100'314 450'000 100 102 108 San Jose— | Per ohare 
ama 9 9 A ® 
Sullivan Bk & TrCo| 250,000) 28,289, 177,691). ---|_---__|--_ ee oD pen gn = oe oI A TIE + ----- 
Union Bk & Tr Co. 00,000 38,419} 364,793) 100! 112 115 San Jose S Dep Bk.|  300°000 00 000 4'063;286 are) sar 
Security Sav Bank. 100,000 44,767) 1,293,628)_...|_..... svitine 
ARIZONA—Nat. banks Feb. 20 1911. Security State Bk. 100,000 66,425} 583,636|_..-|_..-.- aay A 
Gard C Bk & Tr 250 ,000 223,142) 2, 343. 701; 100)...... patio 
Phoenix— | Per \share. 
Nat Bk of Arizona. 200, 000. 126,664, 985,499) 100/...-._- |----- 
Phoenix Nat Bk___| 150,000 158,404 1,627,027; 100|_....- erapR: 
Phoenix Sav Bk&Tr| 100,000; 51,444 (262,091|____|_____- |----- 
Valley Bk of Phoenix 150,000' 103,527) 2,807,264|__..'_...._|____- 
ARKANSAS—Nat. banks April 18; State institutions latest returns. cid Baan " 
|. Little Rock— share | COLORADO—Nat. il 18. institutions latest returns. 
oeieeettek | ‘Geuealiildesed with! ‘Gecmen iNet Sank. pee b ae 4p Se ee mah 
Bank of Commerce_-| 100,000) 223,467| 1,763,356 25) 75 |_..-- Colorado Spr gs- | | Per |ehare, 
England Nat Bank_| 100,000 13.267 65.744) 100) 120 Colorado Sav Bank 50,000 58,897 920,341; 100'....../..... 
Exchange Nat Bk. - 300,000} 223/654 1,552,056] 100| 180 |-.... | ColoradoSpgs N Bk} 100,000 455,649 591,886) 100 ----.-|_-22- 
German Nat Bank-| 750,000, 122,889] 2,024,283 100 h11234 ~~~. Exchenee Net Bk-| -s00'000| 0240°460 c3" 548. amare ee 
State National Bk aa Saaaal. eenaeel a ae Co First National Bank| 200,000| 479/277 e2'218,408| 100\.....- re 
307.220 87.730 1 ,079 967 25| 27 |_.... | Colo Title & Tr Co. 300,000 96, 888 1,340,957) 100 -.__-- ein 
250, 160,174] 1,472/120} 100) 181 |__--- Denver— Per 
Per \share, | Capitol Nat Bank.-_| Consolida ted with F inst Nat Bk 
100.000 134.500) 1.147.000 * | Central Nat Bank__| Consolida ted with U S Nat Bk. 
‘000 97.500 i ee Central S Bk & Tr. 250,000 33,804 2,605, 204 a. eunes sc aeadicaialle 
100.000 42 846 ES GONE api City Bank & Tr Co. 100,000 15, ‘717 —« 232 STII vo tienen iiss tives tay aameih 
Merch & Plant Bk.| 175,000| 141,064) 713,390) 25|...---|.---- eee Ee enk , pos Spee 1,052,959 15,532,351 he'd 2 -----|---00 
nhver a -- ’ , - =. , ’ @ @®2@e2e2ee -2<«ee 
sunmone Net Denk O00, 866,000, 0015,000) 100)-..... jeowwe Denver Stk Yds Bk| 100,000 ‘000 °750/000| 100|----_- Bn Sa 
Federal Nat Bk __-| 200,000 ee. Se ne 
GALIFORNIA—Nat. banks Feb. 20; State institutions satest returns. First National Bank| 1,000,000| 1,085,297 21,696,197) 100|_-----|_.__- 
US Nat Bonk — 400'000 wg 6, 889, 566 gt peers: bites 
vans at DaNnK..... , , 5 - eeeee use we 
all Ni ne Dn Bk| 200,000) -_-_.--- 2,622,389) 100 td aT Continental Tr Co. 000| 122,000 — 800,000} 100|-...-.|..... 
Amer Savings 300,000| 119,000) 2,401,046) 100] 198 [250 pormen-Ame Tr Co-| 500,000) 153,744 et te 100)------ ----- 
Bank of Los Angeles| Consolidjated with |Home Sav| Bk ; . k&TrCo| 100,000 <4 741 | 437 ‘oe - ona |-anenn|-e-=- 
(Bk of So California} 300,500 5,514| 726.973) 100} _. --| 90 — Tr Co) 350,000) 729,150 5,915,566; 100 oy 
Citizens’ Sv & Tr Co} 500,000 13.831] 3,166,024] 100} 200 {..__- A — v Nat Bank 00.0001 25 650.0001 100 er ‘ 
California Sav Bank| 271,060 40,000| 2,117,604] 100) 150 |___-- rawr eters ae an 100, . on te co IRS phtabete mbeervgy 
Sentral Nat Bank_.| 300,000} 251.769] 2,564,031] 100) 225 |___-- at panes at Bk-| 100,000) 53,370 e1 643,76 ae go 
Citizens’ Nat Bank_| 1,500,000| 624,422) 110841193] 100| 245 /|253 ue blo— o\m prices 
Commercial Nat Bk 200, e59.716 €3,023 ,072 100! 147 aw First National Bank 300 ,000 e 322, 104 e9, 501 ,046 Be cnecidd tinea 
Equitable Sav Bank| Merged lin Securitly Tr & Salv. Bjank. my wig ag Ray 5) RE > oe q78, tt de ‘407, 510 100). -.---|----- 
Farmers’ & Mer Nat| 1,500,000/ 12,035,519) 116921264] 100) 351 (395 ueblo Sav Co 000} 42,947 1,774,782) 100|----..|--... 
Federal Bank___._. 50, 11 309 476.914! 100) 130 ie ie Western Nat Bank~. 100,000 d30° 654 d711 1454 EAE See 
First National Bank| 1,500,000! v 2,370,777] v19377910| 100| 690 {720 i 90. 
Germ-Amer Sav Bk| 700. 615.717|17,077,738| 100] 350 |____- CONNECTICUT —Net. banks April 18; Stale institutions Feb. 20 4 
¢ Globe Savings Bk. 300,000 32,.574| 893,207) 100) 120 sani | 
Home Savings Bk_- ,000 54.871} 1.879.487' 100' 125 [135 Bridgeport— | Per |share. 
Intern’! Sav Ex Bk- ,000 18.000} 1,913,665! 100/.... .|_._-- City Nat onal Bank} 250,000|\n 488,730 71,988,989) 100) 198 |_._.. 
Los A Hibern’nS B| 250,000 2.741} 564,332) 100) 11214|-. -- | Connecticut Nat Bk| 332,100|n 375,710 1,602,719] 100/ 198 |..... 
Merchants’ Nat Bk. 200, 794,844) 7,917,706; 100; 850 (1095 | FirstBridgeport NB ,000in 714,723 n3,224,792| 100 218 |..... 
Nat Bk of California) 500,000) 211 069/v5,841, 775| 100) 207%) -....- Pequonnock Nat Bk 7 n 207,948 n1,116,347; 100, 153 |--... 
Nat Bk of Comm’ce| 200,000 28,000} 921.169} 100| 111 |_---- Bridgeport Tr Co._| 200,000) ¢100,000 ¢1,555,609| 100! 135 |..... 
Park Bank_______- 200,000 27,000] 1,467,929) 100|_____- Mpa | 
Security Tr&SavBk| 1,000,000! 1,000,000/32,747,718, 100| 440 |452 Hartford— | Per |\share. 
ers’ Bank ____- 200,000 14.000} 1.165, 958 a hee a Aetna Nat Bank_.._| 625,000} 939,594 4,903,277) 100) 320 |-_.-.. 
Oil&Metals B&T Co In|liquidation American Nat Bk_-| 600,000| 468,297, 2,217,701| 50} 82 
Witizens Tr &SavBk| 500,000 69,801} 2,542, 424) 100 i a Charter Oak NatBk| 600,000} 483,717 2,598,917) 100| 155 |---.. 
Los Ang Tr & S$ Bk\kK1,500,000| 1,000.000/11,944,.433 100|__-___-|_-_-- City Bk of Hartford| 440,000! 137,279 1,864,238) 100! 120 |130 
Merch’ts’ Bk &TrCo|} a250,000/ 147,109) 1,420 251 100 110 |150 | Conn River Bkg Co} 150,000) ¢227,579 ¢787,724| 30) 78 |-.... 
Southern Trust Co_| 1 000, 314,107] 7,000.738| -50|.._---|___-- First National Bank| 650,000} 494,751 4,352,122| 100| 165 |--.-. 
U S National Bank. : e88,860\el,133,869| 100| 160 |180 | Hartford Nat Bank/ 1,200,000] 1,087,622 4,223,844 100| 153 /|158 
Oakland— Per \share. | National Ex Bank. 500,000 82,784 1 ‘649. 201; 680i 7B loco 
@entral Sav Bank..| 600,000! 175.000) 5,685.009| 30/___._-/|___-- Phoenix Nat Bank_| 1,000,000} 648,744 2.468.281! 100| 150 |.--.. 
Sentral Nat Bank__| 1,000,000} 386.799] 4,275.8u8)____|______|____- Security Co Company_| 200,000] 202,929 1,247,033 100) 175 |-.-.- 
Farmers’ & Mer Bk| a172,400 16,225] 1.590.933) 100|...-.-|...-- State Bank_._____ 400,000} 407.867 3,176,142 100| 190 |..... 
First National Bank| 500, 124.660] 2,491,349] 100]).._..-|.---- United States Bank} 100,000| 312,909 2,038,149, 100| 475 |---.. 
Harbor Bank ____. 104,202 rs “ak «| ** ped pee epee Conn Tr&SDCo.._| 750,000! 656,837 3,996,246 100] 315 |825 
Oakland Bk of Sav_| 1,150,000} 1,023,373 21 AAT 200) Th). ...4-}...0« Fidelity Trust Co__| 100,000|n 107,692 879,096 100| 185 |... 
Security Bk & TrCo| 195,140 47.69 026,098) 20)_..._-|_-.-- Hartford Trust Co_| 300,000| 458,859 3,502,508 100) 360 |---.. 
State Savings Bank 00,000} 163,000 1 187°731 igen mie Riverside Trust Co_| 150,000] cl04,360 c800,901! 100] 140 |150 
Union Savings Bk- 000} 598,000! 4,635,804) 100/___._.,___-- New Haven— | Per 
Sacramento— Per \share. | City Bank of N H_- 600,000} 229,914 a60. 137; 100) 135% /---~.. 
@alifornia Nat Bank! 1,000,000} ¢328,746/¢9,613,728| 100|__..__|____. First National Bank} 500,000) 492.429 2,013,937) 100! 180 |..-.- 
Farm & MechSBk.| 225,000 29,019] 1,250,341| 100!__....|____- Mechanics’ Bank._| 300,000{ 248,609| 1, 3'300) i i, nee 
NBDO Mills &Co| 500,000) ¢832,094/%5,486,664)____|._..._|____- Merchants’ Nat Bk} 350,000 8,167] 1,627,349 50) 66 |..-... 
People’s Sav Bank. 410,000} 133,957) 3,461,155) 80)... |... Nat New Haven Bk| 464,800) 473,697) 1,458,328 100) 196 j|-.-.... 
Sacramento Bank. - 000} 603,720) 6,223,334)_.../......|_.... Nat esm’s Bk_| 300,000} 437,094| 1,410,526 100| 194 |_-... 
San Francisco— Per |share. | NHCo Nat Bank. 350,000; 529,699) 1,721,467. 10) 20 |-.... 
American Nat Bank! 1,000,000} 430,509] 5.542,766| 100) 12714/130 People’s Bk & TrCo| 200,000 56,127) 1,382,103 100) 145 |... 
lo-London-Paris Second Nat Bank._| 500,000) 609,169] 1,823,142 100) 196 |.----. 
ational Bank_.| 4,000,000/v1,680.919/ 128563710, 100! 156%| ____- Yale National Bank| 500,000) 343,237! 1,800,170 100| 139 |-..--. 
Bank of Calif N A_-| 8,500,000/v7,763,971| 134448990| 100) 20184| -.__- Un &NHavenTrCo| 650,000] 452,699| 1.549.752 100| 152 |.---- 
Bank of Italy____- 1,000,000} 201,000] 7,129,900! 100/ 110 /|115 Nor wich— Per |share. 
City & County Bk Merged in | West Metriop Nat Bk First National Bank; 300,000in 102,991\n 642,595' 100| 85 ji... 
GolumbusS & LSoc| 130,000} 126,788) 2,194,035) 250|)_...._/___.- Merchants’ Nat Bk| 100,000in. 52,617\n 299,142 100) 105 |_-... 
Grocker Nat Bank_| 2,000,000! 2,414,499/20,696.975| 100|..--.-|_-... Thames Nat Bank_| 1,000,000|n 869,437/n1,446,886 100) 165 /|170 
Don’hoe-Kelly B Co ,000 75,000| 2.042.979] 100|_-----|--.-- Uncas Nat Bank...| 100,000in 29,920\n 238,223 100) 100 |_---. 
N Bank' 3,000,000'v1 ,712,048| ¥15814265' 100' 228 '230 | ThamesL&TrCo_| 100,000\n 93,471/n1,235,704 100| 155 /160 
* Sale price, a Capital paid in; authorized amount is larger. b This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased. k Capital to be increased. z Ex-dividend. d Sept 11911. h New stock. c Figures are of date Jan. 161912. Jan, 
1912. n Feb 201912. rJan.191912 yJan. 22 1910. s March 27 1912. tTo consolidate, wv April18 1912, e Dec. 5 1911. 
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BANKS AND TRUST COMPANIES. 














Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columas. 
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CONNECT ICUT—(Concluded. ) 
































































































































































































| ILLINOIS — Nat. banks Feb. 20 (close of business); State inetttulione. 
Feb 21 (opening of business). 










































































Surplus Gross 
Profits.| Deposits. | Bid. | Ask. Surplus | Gross 
in Capital. |\¢ ‘ o al Capital |& Profits.| Deposits. tps Bid. | Ask 
PO hase gn Bank. a ym 1591 ,964 11,101,418 100 130 oe Aurora— $ al ee Per |share. 
Weterbary Nat Bk:| 200000] £48272] f1'501:286| 60| 80 | 85 | Puce'Nar Bank --| 100000]  iaeiagsl ESeste] 4O8lo22222fc2 
nae yo - 400,000| £274,790) #3,344,340| 100| 160 |-.-.-- German-Am Nat Bk| 100,000 23: 675 1,212,383 100 AiScaoneee 
oR Se] HeR.0) ke ta] 908/88) 0) <o--rsss= | Martie Nae Ba,| 108.000] 8.868 ‘So ana| taal] 
Waterbury = . , Aurora Tr & Sav Bk| 100,000 18,967; 190,164) 100)......)..... 
DELAWARE—Nat. banks April 18; State institutions latest returns. Sines P : 
200,000} 168,436) 809,979) 100) 187 /|191 
Per |shore, | Amer State Benk- 200 000} 17,033) 412,437) 100) 115 /|120 
Wilmington— Ashland State Bk. - ; | 
210,000 100,435 521,598; 100); 115 (125 100,000 48. 581| 1,005,129] 100; 142 /|152 
Gentral Nat Bank. - ’ Calumet Nat Bank- 
Farmers’ Bank. - 200,000} 89,000} _ 720,000] 50) 120 |135 | Ghicaeo City Bank.| 500:000{ _ 278°160| 3°317°917| 100| 254 |256 
First National Bank} 500,000 392, '677| 1,481,293} 100} 140 [160 Cont ear Nat Bk| 21,500,000) s8 ,963, "1141819095 100! 280 /|281 
Nat Bk of Delaware} 110,000) 151,714) 921,729) 100) 215 |225 Corn Exch Nat Bk..| 3,000,000| 85,906,829) 863874,194| 100] 420 |425 
HB of n Drexel State Bank_| 200,000 71,465|v2,549,920| 100} 176 |____- 
and Brandywine-| 200,010) 462,199) 1,580,716) 30; 83 | 90 | jiovers DepNatBk| 600.000! #463, 991) 89,507,127 100} 242 (250 
Union Nat Bank_.-| 203,175} 874,867| 2,216,917; 25) 83 | 90 Douglas State Bank! 200,000 "131, '249'958] 100) 90 |____. 
ware Trust Co_| 100,000) 114,000) "155,962) 100) 160 |210 Englewood StateBk| 200.000 53'564| 1 195;247| 100| 157. {150 
Equitab Gu & Tr Co} 500,000) 750,000) 2,180,771) 100) 215 (240 | Firts National Bank|10,000,000|s11 556 723|s120327769| 100| 440 |444 
eye SBF O0 600,000}  720,641| 2,292,759] 100) 215 /|240 First Nat Englew’d| 150,000} 203,168] 3,636,391| 100) 315 |... - 
Wilmington Tr 300,000 187, '260 7 313, 404) 60) 120 |135 Foreman Bros 1,000,000 0526,690 ¥i1ize oi7 ‘= *gse-*laca- 
N k. . , 8 ’ 8 ’ 
DIST. OF COL.—Nat. bks. Feb. 20; other insttiutions Dec. 5. Hitocaiee Bio Asea| 1250000101401 '478/926204776| 100|.-.---|--__ 
~ Washington Am [tare | eee View State Bk] 200°000| is:44i| -'s47'03i| 100 108 |. 
American Nat Bk..| 600,000} 262,807) 2,704,590/ 100 1 188 pee gy 1,000,000 3278 001\s2,723'773| 100| 112 liié 
. 100,000/ £25,030) 7988,708 100 250 Live Stk Ex Nat Bk Bk_| 1,250,000] 8512,687/s812082 474) 100) 238 (243 
250, ;000 309 ,000 1, ’ 206 208” Monroe Nat Absorbed by Centr Tr a 
750,000] 478,724) 5,186,589) 100 Nat BE of Republic.| 2,000,000] 81 ,365,273| 825013 693] 100| 218 |220 
400, 08 ¢95/267/e 1,221,600) 100] 142” "|77777 | National City Bank| 2,000,000] 588 oo es 130) toa) 188/200 
253,000/ 418,919) 911,744) 100, 200 |... North Ave State Bi| 200.000 074:130)01;762.787| 100| 150 |... 
-+-+-4 bed tt tated betta v40,219|v1,096,884) 100) 180 |____. 
300,000 2104°349| °2992°905| 100| 148 [72227 North West State-|  200:000 32-304] 1,235,863, 100) 148/151 
‘'aal tal sen i 00,000 992) 3,443, ---<- 
400,000}  154,777| 2,763,563) 100} 170 |__._- Peoples StkYdsSt’e 500 DOD 669| 7°782'091| 100 
050,000} 676,075| 3,321,351) 100) 250 ... | Prairie State Bank) 200000 3°557| '337°305| 100\..-~ 7177777 
Y 251,290 22,242) 100) 210 _ |-...... Second Security Bk "5601 3.113,501| 100) 224 |9937 
Consoli| dated wit}h Commericial |Nat. B aa Se Chine oe Say Bk_ <OD ODO y100'000 oi’ 780 980} 100| 185 |200 
800, 089°791/ $°503°417| 100| 575 (506 | South Side State.-| 200,000]  15,345| 1,652'673! 100| 135 [140 
300000 2,000 7a 1491 '327| 100] 160 | -.__ | State Bk of Chicago| 1,500,000 2,194,590 25318 841 Ago sue {880 
on yg > + Me 250,000) v206,706/v3,274,710| 100) 249 |____. 
000,000) 2,261,922) 9,832,351) 100) 291 |--.-- Teich Bank st Chic! 500000] 142'827| 1'599,480| 100] 141 |743 
1,000,000} 951,486} 6,428,900) 100/7265 |_-.-. Union of Chic aaah] na hanl doon‘aeel 1001 ite laee 
200,000! 138,994) 1,461,268) 100) 240 0 | WashingtonPkKNB 19°678| 928°411| 100 115 |.. __ 
Onrod States Saw Bi] -O00'G00|  435:834) 2-AE.138) 100) 144 [14594 | Meneral TrCo of Iil.| 3,500;000|1,494°907|n42804 396| 100| 250 [353 
Un’ed States SavBk; 100,000 22,219 68,746).---| ---..|-.._. Chicago S$ Bk&TrCo| 1,000,000 117} 5,924,078) 100) 142 [145 
United States Tr Co} 1,000,000) ¢101,741/¢3,562,217| 100) 158 |165 ane ane ate On +000 O01 2,031. HH La a 100} 193 |195 
Wash Loan & Tr Co! 1,000,000) 1,044,898) 3,462,488) 100\7240 |__._- Colonial Tr & Sav Bk "00,000 0473. 684 v7 208,859 100 210 /212 
,000] v1 ,387 ,564|v22202 936] 100)... |. 2. 
FLORIDA—Nat. banks April 18; State institutions latest returns. Conte Com Te See 300000!” ¥161°321 93,602,070] 100|"310-|77~ 7 
First Tr & Sav Bk_| 5,000,000) 1,521,967|53,127,480) 100)_..2.2/.._2. 
Jackson ville— Per \share. | Ft Dearb Tr &8 250.000) v13,094 we ees aoe PP scsdtal sedate 
Samet NB of leck| Tonigool $85°354| Oru7sioee| oo] °°. lago7- | Rramklintr& Sv Bk) 200,000 68,717 an RN ee 
0 ’ ’ wes) ov) ®eeee 
Trus 000] 131,575'04,029 876 SR See 
--| 500000] 232°763| 8,754:837| 1001 2037"|208 | quae Treser| "200-000; 31 :221| 489,209) 100/118 |121 
ss '900,527| 100} 135 |140 Tr & Sav Bk) 1,500,000}v2,029,747 v25747 390) 100] 450 | oe 
k__| 400, 156,599} 900, 00 Harris sop onDl” 60 1s0l”” 722.2001 100| las (ide 
CaS eS Cae EE) MOOS0) 90.986 411,727) 10 190 Re tnols ‘Tr & Sav Bis| 5,000,000] v9,399;017'v93905 393) 100| 500 worst 
'd Tr&Sav Bk} '200,000| 75,440) 1,800,941) 100] 157 | i6i 
GEOR GIA—Nat. bks. Feb. 20; State institutions latest returns. pet cia Bk. 200,000! 59,287| 1,764,737 ioe 156 161 
Merchants L & TrCo| 3,000,000 v6,492,719 v59960 551) 100] 438 441 
Atlanta— Per é. Metropol’n T&S Bk| Consolida/ted with Cjentral Tr 
American Nat Bk..| 600,000} s576,664|s3,363.662| 100| 205 (215 Michiten Av Tr Co |  200,000|  v61,369'01,016,091| 100| 140 '143 
Atlanta Nat Bank_-| 1,000,000|s1,186,.977|86.687,003| 100) 275 |__._- Mid-City Tr &S8 Bk| 500,000} __v67, 777 v1.654,397| 100} 208 |____. 
Pensral Bk 4 Tr Cor] 600,000) 300.000) 4.300.800) 100) 148 161 | Notehern Tr Co Bk.| 1-500-000\v2,644,169|r34464 312| 100] 316 330 
Fourth Nat Bank-. 600,000} 8389,577|86 ,234,767| 100| 255 |____- Northw’n Tr&$ Bk 250,000 v121.907 v3,424,100} 100) 192 me Ie 
Fulton Nat Bk___-. 500,000 77, 609 1,087,770; 100) 121 je Old Colony Tr& $ B 000 50,00 323,623) 100} 116 119 
GaSavBk &TrCo-| 200,000} 105,000} 615,000] 100] 160 |____- People’s Tr &SavBk| 500,000] v162,691/v5,665,299, 100] 226 /____- 
aSav Bank) | 200, BF eo le5 toe soo 198} 300/105 | Suliman Tr&SavBk| 300,000} 273,729] 4,149,849| 100| 175 |72~>- 
Lo Nat Bank.-} 1,000,000/s1,218,161/s5,192,969) 100) 245 (248 Sheridan Tr Sav Bk 200,000 32.502 834,699 100) 119 (122 
Third Nat Bank_..| 1,000.000| 8740,913)s4,546.393/ 100|\y210 (215 Stand’rdTr&SavBki 1,000,000} 345,192 v5, 033, 093) 100; 156 (158 
Guar’ty Tr & Bk Co| 9345,033} 60,512) 403,750) 100) _.._-/____- Stockmen’s Tr$ Bk| 200,000] 45.45 5,128 100) 119 {121 
Hillyer Trust v250.000) 408 247} 600,000 100) 120 125°” | Foremrrust Co,-| 1,200.000|v1 ,400;137|v2i117 137) 100] $03 |---.. 
a ot Co of Georgia 1,000, Geek etl “hbadooce 100; 205 215 West Tr & Sav Bk. Consolida ted with C'ientral Tr 0 
pugete Gavi Bk| 50,000} 42,357} 860,231) 100 135° |"2"*" | WSide Tr & Sav Bk| — 400,000 "31 '206|" fa64'e60] 100| 206. liaa7~ 
Sitizens’ Trust C 100,000; _11,431| 189:735| 100| _.._- 115 ~ | Wood!’n Tr&SavBk _— arg 
Mer ay Bank. 200:000| 286°347| 17269:718| 100] 3307-77777 Elgin— ' tre gh x0: 
erc an me , , ’ ’ 2 @2e@ @ ® 10,177 616, 94 err Flew aw ewe elaw « «+ 
Nat Bk of Augusta-| 250,000) 299,147) 857.789] 100| 190 |200 "| Elgin Nat Bank...) }On.onn) oe tt) Bor 000 wena lt22 2227227 
Nat Exchange Bank} 400,000) 200,107) 1,148,072) 100| 130 (|140 Home Nat Bank...| 150.000| 8140,599| 8731'226| 100|_-----|~~~7" 
Planters’ L&SBk-} 50,000} 159,917) 1,200,592) 10) 40 | 45 Union Nat Bank..-| 100,000] ¢25,000| c400'000| 10u|~~~~~~|7777: 
Union Sav Bank..- 30,000} 95,607) 1,036,946! 25 80 a ae Elgin City B’k’g Co} 100,000] 122/407| 1,428;951 Tl eee eee 
um bus— er \share. ,937| 860,262} 100)~ 77777 |77 7" 
Solumbus Sav Bank} 200,000 000; 865,730) 50) -...-|/_.._. Home Tr c Sav BE = 100,000 re 
Bometavines'Gect| 190s) “Seano) “Spann $08) oo-- [= peas 100 
ome Savings : gg GBI as: 184,769] 2,724,244] 100)______|____- 
Merch & Mech Bk.-| 125,000} 132,000] —500,000| 100| -----|-._~ Centra Na eB. | §80:000| 8729°706|s5°301°570] 100|---777|-777- 
Nat Bk of Columbus 000; 8238,410) 8409,034; 100) _.._.|__._. Dime Sav & Tr Co. 250,000 TEM Be vt Paee peer epee 
Third Nat Bk -_-__- 250,000) 8327,427| 8604,120) 100) ____.|__._. First Nat Bank...-| 550,000) 306,924) 4,112,607 100)______|- 
Macon Fer |share. | Frome Sav & State-| 120,000| 127,927] 1,580,743 100|--~~~~|"777: 
American Nat Bank} 500,000} 483,324/ 2,934,148) 100! 195 |200 Titnois Nat Bank 000} 93,732) 2,302,870 100)__-___|7-- =) 
Citizens’ Nat Bank-| 250,000} 67,264) 1,236,324| 100! 119 /120 State Tr & Sav Bk.| 200,000; 33,299] _655'809 ----|_____- hd 
Bourth Nu Banx.-| 300/00], fer-ssietsissi0| 1g tas Loo | Merehanca Nas BE) 200.000) 217-449) 294s nag 100 0°-7-[--7 
0 at Bank... , e1ol, él, ’ 97 832) 2,127, eres rete 
@entral Trust Co _. 300, Began busijiness Jan. {1 19/12, Sav Bank of Peoria aes . 
Hacon Sarge Bi:| of00:00e) "10000, 210,900 108 $58 RUE | | uiney— 
acon Savings g100, ; , ‘ 150,000 4,553) 762,974 ----|....--/..... 
Savannah— Fer \share. np Nettenk--| 100:000| 70417] + 981'977, 100|- 2277 coh 
Ghatham Bank. — b150,000 64,945 858,815 100 125 -se-2 cker Nat Bank_- 500,000 422,717 5, 135, ‘964 ee ee ee 
Citizens’&South Bk} 700, 1,024,197) 6,888,337) 100) 285 |..._. Mercantile Tr &S B| 200,000 72,093] 1,078,858 ----|-._.--|___.. 
Sommercial Bank_- 83,260 52,276) 339,750) 100) ___-- 115 | Gtate Sav L & Tr Co , 448,747| 5,416,731|----|_-.---|_..... 
Gormafs danit---| Sogceee] sft 39] S059 108) 139 |--- ocitard to) |r 
a Bank -_- , ,322,773| 100) 183 |_.._- 8157,160| 81,110,331) 100|}______|__ 
Hib Bk of Savannah , 173,409 44,924) 100; 165 |_.... poe A 200,000 871,101/81 ,858,933 100)_-__-~|77 77 
Merchants’ Nat Bk.| 500,000/ 209,461| 762.376] 100} 112 /|113 Peoples Bk & Tr Co} 125,000] v162'903|y1'099'219 100|~~~ ~~~ od 
Nat Bk of Savannah 250 ,000 485,086; 1,993,984) 100) 230 /|__... See ford Nat Bank 100,000} 38171,839)s1 ‘904. BAS BG ccc kul otal 
Oglethorpe Sav& Tr} g125,000 153,103) 1,248,044) 100) 15234|__._. Swedish Am Nat Bk 125,000 84,729 9616 99D <0s01..-cclcecee 
Real Est Bk & TrCo| 300, 23,702} 254,023) 100) 120 |__..- Third Nat Bank 250,000| $197,947/s1,701,969 100|7~~ 777 )-~~ 7" 
Savann’h BE&TrCo| 628,600 588,442) 2,015,166; 100) 165 |_.__- Winnebago Nat Bk 250,000 8327 ,098\s1 726,920 100|______|----" 
Citizens’ Trust Co..| 100,000} 23,973) 125,552) 100! 130 |__._. oe ome A | Per |share 
Savannah Trust C | 500; 259,6911 1,453,760] 100! 140 |____- Farmers Nat Bank| 200,000] s292,121/s2.079 £20 100. .cucclésca. 
Cen oo 0: Miele Mnattntonis talent rattaras. ae Nae eae ae | 360/000| | izaizeal Leayeee loots 2a- co 
| Ridgely Nat Bank_| 300,000} 120,179] 1,405,106 100|______|-_-~~ 
Boise City— Per \share. | Sp’gfield Marine Bk 300,000 444,607) 2,297,112 100)______|.. 22. 
Boise City Nat Bk 250,000; 241,967) 2,598,797]___.| _.._.|_____ State Nat Bank...| 200,000; 114,851) 1,535,668 ----|____- |. Le 
First Nat of Idaho.| 200,000} 227,744) 1,785,995|_.._| _____|__._- FirstT&SBk,Spfield| 100,000 48.660 wece|ccccccleccee 
[daho Ir&S Bk Ltd} 200,000 19,271 eke el GOO he ueticeas. Sangamon L &'TrCo 000 45,605} 2,706,503 -...|_.--_- wocce 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. 2 Ex-divi- 
dend. y New stock. c These figures date Jan. 18 1912. 


r March 29 1912, 


s April 18 1912, 


h March 26 1912. 





d Dec, 6 1911. 
k To merge in Central Tr Ce. 


e Dec. 5 1911 





© April 1 
t Feb. 20 1912. 


19 1912, 


i Dec. 30 1911. 


nm March 19 1912. 














































































































































































































May, 1912. | BANKS AND TRUST COMPANIES a7 

—_——— SS a 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—Nat. banks Feb. 20; State tnatitutions latest returns. KENTUCK Y—Nat. banks Feb. 20; State institutions latest returns. 
pttal £ Profits Depostt Par | Bid sk Surpl Gross 
Ca , . 8. Par . | Bek. us 

om - > -- ; —-— > Capital, |& Profiis.| Deposits. |Par.| Bid. | Ask, 

ansville— : er ishare. — —-- — ue — 
peaken Nat Bank 250,000 16.887; 992,293 100/_.___. soon 3 f t Per \share. 
Citizens’ Nat Bank 300 ,000 58.806) 2,329,211 100)... - sean Covington— 
City National Bank) 350,000) 368,787) 3,399,390 100)..-._.|..... Citizens’ Nat _| 200,000! 136,784) 1,017,181) 100) 160 |-..... 
Old State Nat Bank 600,v00, 8281,714/8s2 966,667 100/_____. baed First National Bk... 600,000 145,991! 2,296,745) 100) 160 (170 
West Side ..-| 100,000 52, 1472) 1,134,984) 100)... __/..... Germ’n Nation’! Bk| 350,000) m121,847\n1,247,917| 100) 135 /|140 
Am Tr & Sav 200,000 81,797! 1,177,401) 100);.____- .--.- , Covington S Bk&Tr| y100,000 38,857, 561,788) 100) 140 /|..... 

v 100,000/ 33,049] 1/059'727) 100|.____- --7: | People’s SavBk&Tr| 150,000} 26,000] 679,674/ 100] 120 |---.- 

Fort ey Per |s 
First Nat as 500 ,000 262 ,637| 4,322,455) 100)... ___/__... Lexington— Per \share 
Ger-Amer Nat Bk__| 260,000) d103,000\d2,300,000)| 100). __- --.- | Fayette Nat Bank.| 300,000) 8323,600| s983,427) 100) 250 (252 
Hamilton Nat Bank; 300,000; 450,177) 3,606,647) 100)______|._._- First National Bk..| 400,000! 93,080} 807,421) 100} 136 |137 
Old National Bank.| 350,000) 199,560) 3,942,664) 100)______/___.. Lex’ton City N Bk. 500,000! 8281,747|81,311,655| 100} 200 |20 
Citizens’ Trust Co__| 200,000 Ser heheh Oe Beles . . cleeace Second Nat 150,000 8.000} 423,904) 100] 140 |.-... 
Peoples Tr&Sav Co} 200,000 31,626; 1,306,705) 60)... _ /..... Phoenix&Third NB} 600,000} $128,412|81,264,100) 100] 142 /|143 
Tri-State L & Tr Co} 300,000} 166,809] 4,173,047] 100|..___.|..... 

Indiana polis— Louis ville— Per 
@apital Nat Bank__| 1,000,000) 71500,884/ 76,233,228) 100) 199 /205 American Nat Bk..| 800,000} 257,001) 4,313,167} 100/--..--- 132% 
Continental Nat Bk} 400,000)  752,260/rl,832,419| 100) 11514/120 | Citizens’ Nat Bank_| 600,000} 1670,547/r3,916,948| 100} 238 
Fletcher Amer N Bk} 2,000,000' 71,075,069 ri14 556206) 100; 229 |.__.. Com Bank & TrCo. 500,000 50,627| 1,551,200} 100; 50 70 
Indiana Nat Bank_| 1,000,000/ 71,396,920) r7,252,400) 100; 315 /|..._. | First National Bk... 500,000) 7122 517/r2,817,1 100; 175 |..... 
Merchants’ Nat Bk_; 1,000,000 ,917|r5,647,471| 100] 203 |_____ German Bank.--... 250,000 5,000) 4,438, 100} 325 (350 
National City Bank) 1,000.000| 1235,219| 13,222,409 100) 134%4|___.- Ger Insurance Bk. - 249,500) 501,104/25,038,498) 50)..-... 150 
Aetna Tr&SavsCo| 293,772 47 ,950 430.037 ES FTES gs Bp sD German Security Bk 179,000 96,717) 1,122,518) 100| 173 (|176 
@entral Trust Co -_. 300,000 85, "397 1,98: 188) 100) 124 |... Kent Tit S Bk& 350,000 74,598) 1,505,901; 100) 115 /|..... 
Farmers Trust Co. - 100,000 67,152) 746,159) 100); 135 jij... - Lincoln Sav Bank. - 350,000 27 1,730} 100; 95 98 
Fidelity Trust Co_ 100,000 7,222 625,072; 100; 107 |....-. | Louisv Nat Bkg Co- 250,000 113,860) 2,568,889) 100) 151 (153% 
German-Amer TrCo| 500,000) 120,041) 4,858.992' 100) 171 |____. Nat Bk ofCommerce} 800,000} 7438,700)75,276,729| 100) 203 |--.-.- 
Indiana Trust Co. _} 1,000,000 612,349) 7,912,129) 100} 190 |____. Nat Bk of Kentucky) 1,645,000/1r1,457,529|r 7,652,737| 100) 182 (193 
Marion Trust Co_.. 300 ,000 260,634! 3,134,676\v100| 265 -. }|Southern Nat Bk--. 500,000 r61,419\r 4,153,899) 100) 134 (136 
Security Trust i 325,000 80,871 ‘788,442 100; 1324%/135 Stock Yards Bank. 100,000 56,169 624,018; 100) 145 sence 
Union /Co_ . 600.000| 703.757, 1,994,408) 100); 265 {_.... Union National Bk- 500,000; 545,360) 5,503,994) 100) 222 (228 
West Side Tr Co _- 500 ,000 Began | business (|Apri|l 1 191/2 gColumbia Trust Co| 1,000,000} 283,297) 1,609,433) 100) 172 |172% 

Terre Haute— No|minai 8 | gFidelity Trust Co_| 2,000,000 123,227; 1,003,295; 100) 191 (193 
First National Bank 500,000 590 414| 2,647,492) 100| 275 00 Louisville Trust Co- 806,100 293,107) 1,750,178) 100| 170 (171% 
McKeen Nat Bank. 500,000; 7327,755 12,581,474; 100| 170 (175 U S Trust Co..-...- 350,000 110,776 752,724) 100} 127 (131 
Terre Haute Nat Bk 300,000; 1r112,774/ 71,104,106) 100| 150 (|155 
United States Tr Co} y250,000| 222,634) 2 277 914; 100} 90 (100 Newport— Per \share 

German Nat Bank. 100,000 871,946) 8597,588) 100; 120 j{..... 
(OWA—Nat. banks Feb. 20, State institutions latest returns. Newport Nat Bank 000}  876,083| 465,431} 100) 120 j_.... 

Burlington— Per \share 

Burlington Sav Bk_ : 100,000 25,600 762,000| 100/__....|.__. : 

First National Bank 100,000 66, ‘*02 833,714) 100/......]..... 

oondeeuee we 200'000 300, 416 31: 8.836 es institutions latest returns 

owa State Sav . , 3,1'S,836) 100)------)..-. . UISIANA—Nat. banks Feb. 20; State } r . 

Merchants’ Nat Bk. 100,000 139,928) 1,640,502) 100)._.._-/..... pe 

Wational State Bk-| 150,000 178,294| 1,307,914) 100|--- ~~~] -722- Ber lohan 

Noiminal prices New Orleans— 5 er 6. 

Ged d Rapids Ne Nat Bk| 100,000| ¢225,000/e3,750,000| 100/295 |-... | Bank of Orleans..-| | 100,000 $7.10 , 1-210,938 100 oF a +587" 

Ged Rapids Sav Bk| 100,000} 151.569) 2,105,168 100| 252 |-__27 Canal La Bk & wag 2 ME Bo 133 

Commercial Nat Bk} 100,000) 815,000) 81,100,009) 100; 110 |_.__- Citizens’ Bk & TrCo; 400,000) 119,837 2,114,397 Lea: 

Commercial Sav Bk} 50,000; 15,527| 465,418] 100| 126 |_...- City Bk & TrCo.--} 150,000) 38,779) = 902,406).---|_.-.__)_.... 

fowa State Sav Bk. 50,000 20.0 800,000) 100! 148 |____. remem Nat <— ,000 $154, 197|84,462,092; 100; 300 j_.... 

mmer 

People's Sav Bank: Ooo] 28°807| 1.001750! Wool zon. (72772 | Tr & Sav Bank.-| 1,100,000] 874,831/11,395,507| 100] 250 | -.... 
Sav Bank. 200.000 70 000 2.000.000 100! 197. |..... | Cosmop Bk & Tr 200, 52,482 382,285) 100) 82%]. -... 

yeas & Sav Bk. ‘000 100,000! 1,800,000) 100! 217 |_.... | Ger-Amer Nat Bk.-| 1,000,000) 7721,172,76,323,988) 100 186 /|188 

a el ees | Per \share. | Gee Trust Co. 52,608] 1,840,596] 100] 205 
City National Bank| 120,000) 840,004) 800,950) 1:00)______|___- ._|_. & Trust Co -...- 200,000; 152,606) 1,540,590) 100) 205 |-.-.. 
Commercial Nat Bk 000!  830;000} 87001000! 100 ___ | Int-State Tr&BCo_| 750,000) 569,521) 5,.1:0,802) 100) 199 |206 
Council BI] Sav Bk. 150.000 165,927) 2,106 095 -_____|____. | Metropolitan Bank - 400,000 278,795| 2 851 840} 100; 175 j..--- 
First National Bank '000| 175.000) e2,250,000|_.__|_.....|.... N Hibernia Nat Bk 400,000 c83,747 769,764 owealnes -weleeade 
State Savings Bank 50.000 85.000 "824. a eet meine neerees ~ | New Orleans N Bk_;| 1,000,000} 71666.424|r4,806,447| 100) 175 |..--.- 

Daren | soon] 401 on] abe? (aa | Wunacshh Be] 9 8.8 200-982 ohvatiigs| 100] 80 la 

ney - , ’ r r 
nog he Pg TOO 000 32/859 1°388'000 ion ros sh sa Bk &Tr Co 1,000,000; 2, ‘332, "701 16,276,056; 100) 516 (535 
First National Bank ,000 221,587; 2,160,084) 100; 270 (275 ney-Cen - 

German Savings Bk} 600,000} 811/200/10,872,859| 100| 375 |400 Sav Bk._--....- 200,000; 52,145) 3,845,003)----).-----|----- 
creess| Tea) 25 aos) asad 18) Fao S| | Suovengee ee [gar 
av Bank_ Y ‘ ' . 

Scott Co Sav Bank-| 250;000| 366,907| 4,403.07] 100| 285 |300 | American Nat Bank! 150,000 ger'aeel 9 Gheand| taal Gan > aes 
Union Savings Bk_| 100.000! 141,327| 2,199,976) 100] 230 |240 | Commercial Nat Bk ,000 97,671) 6,002, 
Citizens’ Tr & S Bk 100.000 106.500 315,000! 100) 200 First National Bk-- 500,000 272,885! 3,390,233) 100| 175 (|180 

Des Moines— : ‘ : Per \share, | Contin’t’1B & TrCo; y300,000 110, 941 1,667 463) 125; 1385 (140 
Gap City State Bk_ 100,000 34,379) 1,661,009) 100);_...--j....- 

Gentury Sev Bank:| i00'000| 10000! -'800'000| 190|-22222|r222 

ury Sav Bank- 000 10, ee Mn ctl anda = | 
Citizens’ Nat Ban 200000! 156.859] 2,120°773| 100|......|..... : MAINE Nat. banks Feb. 20; State tnstitutions latest returns. 
Commercial Sav Bk 50,000 20,746; 340,000) 100)... .--/...- - | 
Des Moines Nat Bk 500,000 118,147] 5,734,664; 100'..2.--}--... | Bangor— P share. 
Des MoinesSav Bk_| 200,000 80,000; 2,500,000) 100|..--.-.|---- - | First National Bk_- 300,000; $318,004) s612,075| 100; 150 |_..-- 
German Sav Bank 100,000 15,000; 1,200,000) 100)....-../.---- ' Merchants’ Nat Bk. 100,000} 8257,377| s967,434) 100) 275 |_---- 
Home Savings Bank 50,000 18,409; 1,104,800) 100/....../...-. - Second Nat Bank_. 150,000} ¢317,860|} c685,879) 109) 310 |----- 
lowa Tr & Sav Bk- 750.000 12,567) 623,675} 100)--.---.|--.-- Eastern Tr&Bkg Co} 175,000} 491,035) 4,023,539) 100) 325 |_--.. 
lowa National Bk__| 1,000,000) 431,279) 7,764,087) 100)___..-/....- ' Kenduskeag Tr Co_| 100, 114,674] 1,483,087} 100} 175 |_---- 
fowa State Bank~_ 50,000 61 ae ae - | Merrill Trust Co... Y 171,892} 2,306,701} 100) 165 |--.-- 
Mechanics’ Sav Bk. 50,000 14,414 STE). Pitcacconleuccd | 
People’s Sav Bk_-_| 100,000) 140,987) 2,388,994) 100)__..--/..-.- - | Portland— Per \share 
State Savings Bank 50,000 55,909| 986,791} 100}_..---|-...- Canai Nat Bank_.-| 600,000) 328,481| 1,736,070} 100) 106 /|108 
University State Bk} 50,000 7.000} 205,000} 100)_-----/-..-- Casco Nat Bank..-| 400,000) 307,774| 5,426,535) 100] 105 |106 
Valley National Bk} 300,000); 170,657| 2,486,932) 100)/_.----|---- - Chapman Nat Bk... 100,000 36,418/ 1,541,181} 100) 109 110 
Valley Savings Bk- 50,000 97,763) 1,144,420) 100)__.---|---- - Cumberland Nat Bk} 150,000 72,742} 472,280) 100} 100 101 
fowa Loan & Tr Co| 500,000} 722-947|t2.049.409| 100|_---_-|----- | First National Bank ,000| 502,061!) 2,863,134) 100) 118 [122 

Dubu qwe— . Portland Nat Bank 300,000 362,074) 5,672,196; 100) 170 (|189 
Sitizens” State Bk _ 100,000 16,389 509,937) 100)_....- 100 | Fidelity Trust Co-_- ,000 513,014! 7,314,127) 100; 215 {220 
Dubuque Nat Bank| 100,000) 824,775| s8962,972) 100|_____- 100 = Mercantile Trust Co} 100,000} 115,753) 1,621,107) 100) 145 [150 
Dubuque Sav Bank 75,000 68,476; 872,414 100; 140 (150 nionS D & Tr Co 250,000} 277,920) 542,899) 100) 150 (1565 
First National Bank 200,000; 8148,028'81,403 349) 100; 140 {150 
German Sav Bank. 150,000 60,942) 1,143, 693 100; 110 /|120 
form er S Gov BE-| 160,000 4-000) 1.768.719) 190) 209 [116 mt 

owa av - 300, ; .667, 1 | , a Feb, 20, State tnstitutions latest returns. 
woemes 7 Bank _. 300, 164,108) 1,248,265 - —, 150 pens Sf wn = 2oe . | 

oux vo o|\mt prices 
First National Bank} 400,000! 131,042| 6,774 039 ees pape |  Baltimore— Per share 
Live Stock Nat Bk. 100,000 886. 689 s1,859,2 ON ee ' Calvert Bank __..- 100,000 52,860, 1,758,722) 50 70 |-..... 
Northwest Nat Bk. 100,000 847,746) 82 ‘019 rt PS vee , Canton Nat Bank-- 100,000 $13, 275, 8684 367) 100 105 /110 
Security Nat Bank. 250,000 201,194) 3,532,644] 100|_.....|.... | Citizens’ Nat Bank_! 1,000,000) r2,030, '347| 711528673) 10 414%) 42% 
Woodbury Co S Bk 000 74.047 1.058.949 Nye omy Commonw’ lth Bank 200,000 120,821 2,715, 312} 60° 90}... 
Farmers L& Tr Co! 300,000! 41,000! 830332] 100)______|__.. j hl ag mat Be a rays 7538. te ve, 624 rd po a8 *~ 

ao — arm er Na | r “9 r 

KANSAS—Nat. bank April 18; State tnstitutions latest returns. | First National Bank 1,000,000! 1421,729 r6,209.755| 100 132 /|135 

Kansas Cit Per |share. German-Amer Bank 300,000; rilf0,804 1, 114, 135 100 108 /|112 
@ommercial Nat Bk! 300,000) 315,708 5,558,256 100 275 |....- ‘German Bk. of Balt 400 000 190,127} 1.411.335! 100 108 {112 
Exchange State Bk 100,000 68,369 1,119,724; 100 165 |..... | Maryland Nat Bank 500,000 123,814 2,597,740' 20 25 26 
People’s Nat Bank.| 200,000 7,936, ‘924,941 100 $5 [100  ! Mercantile Bank... 100,000 56,289; 1,054,700) 25 ...-..}...-. 

Trust Co_. 200 ,000 15,000 350,000}; 100 115 /|120 Merchants’ Nat Bk. 1,500,000 71,107,409 112418380 100 184 (186 
Kansas \) =e 125,000 55,750 558,210} 100 155 {170 ' Nat Bk of Baltim_._} 1,210 790 '323 1572) 7,676,460; 100 165 (170 

Topeka— | | National City Bank! 500.000) 1138,422.r1,079,209} 100 100 {110 
Bank. of Topeka_ -- 210,000 334.420) 2,113,594) 100)_-.--. 250 Nat Bk of Comm’ce' 600,000 573,097) 3,118,414 15 30 30% 
@entra] National Bk 200 ,0O0 65.441) 1,981.762) 100;.._-.-. 151 Nat Exchange Bk.-.| 1,000,000 716,905; 4,765,034) 100 162 /|165 
Merchants’ Nat Bk. 100,000 120,619; 1 905,709) 100;__..-- 175 Nat Howard Bank. 230,000 131,160; 1 281 ‘610 10 14 15 
Shawnee State Bk_. 60,000 20.000; 516,344) 100\)..--.-- 175 Nat Marine Bank... 400,000 r214. a7) r2. 557 ‘071 30 43 44 
Prudential Trust Co 100.000 37,810 543, 389! 1 100). _- 125 Nat Mechanics’ Bk_! 1,000,000!) 1,110, "183. 7 (056, 199} 10 28 29 





























* Sale price. 


$100: we quote per share not per ce 
dMarch 27 1912. eJan. 18 1912. Sar 8 1912, 





a Capital and ourpiee to be increased, b Capital to be increased. kh Book value. 
z Ex-dividend, 


v This is amount 
y Capital paid in; authorized amount is lar ger. 
i Last sale, nDec, 30 1911. rAp..18 1912. s Dec. 5 1911. T inetudes ‘dghahtares. gTo consolidate 


£ pose in on shares, par value 
gures date Sept. 1, loi}. 
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MARYLAND—(Continued.) 
Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. 
Natt Uaton Bi ofMd 1,000,000} 658,772) 2,441,766) 100) 1 
Old-Town Nat Bk.} °200,000| 1103,691/v1,564, '773| 10| 12% 
Second Nat Bank. - 500,000; 836, '062|v1,303,272| 100 
State Bk of Mary’d. 432,200 108,060! 1, ‘620, 779| 25 
Nat 7 500,000} 592, '877|v2, "817, '589| 20| 37% 
Baltimore Trust 1,000,000; 2, 776, 078 5. 344, '966| 50) 167 
Ohial Trust Co..| 300,000 75,069| ‘725, 25} 27% 
Continental Tr Co__| 1,350,000} 2,586,077; 5,499,380; 100) 218 
delity Trust Co..| 1,000,000) 944,243) 6,473,164) 100) 220 
Maryland TrCo,com} 1,000,000 \ 332,824) 2,200,262) ;100| 108 
ferred .....-. 500,000 100; 116 
MercantileTr&Dep-_| 1,500,000) 3,182,764) 9,876,572) 50) 152 
Safe Dep & Tr Co-.. 600,000} 2,301,909)10,840,084; 100) 575 
Union Co....- 500,000 178,769| 690,662) 50) 66% 
ck— Per 
Central Nat Bank-. 150,000 {83,097 #638,809| 25) 35 
Citizens’ Nat Bank- 100,000; #365, ‘492 t3,099, '499| 100| 400 
Far & Mech Nat Bk 125,000 t110, 698) 1, "146, '417| 25) 40 
Franklin Sav Bank.| £100,000 34, '248| '363 442| 100) _-_-- 
Frederick Co NatBk 150,000; 7111, '419| £574,934) 15) 22 
Fr’k-Town Sav Inst; £164,441 135, 520} 1,154,029) 100) 175 
MASSACHUSETTS—Nat.bks.(exc. Boston) Feb.20, State inst. latest return. 
Boston— OF 0.000 banks date| April 27 |1912). Per 
Atlantic Nat Bank. v659,140| 5,408,000; 100; 160 
Boylston Nat Bank ph ob v273,942 3,427,000 100; 115 
Gommercial Nat Bk 250,000} v262,767| 2,230,000; 100; 140 
Eliot National Bk..| 1,000,000/v71,331,776|11,090,000; 100; 220 
First National Bank; 5,000,000 710368 668) 75,191 ‘000 100; 425 
First Ward Nat Bk. 200,000! 184,715 v1, '227, '928| 100) 185 
Fourth Nat 1,000,000; v914, "521 9. 428. 000) 100; 175 
Merchants’ Nat Bk. 3,000,000/\73 ,616,581/17 ‘056, ‘000 100; 300 
Mutual Nat Bank... ,000 5, 000\s 1 ‘474. 792'| 100; 100 
Hat Bk of Com’ce._| 1,500,000)v1 618, 549/12 ‘000 100; 185 
H Mkt Bk of Brig-- 50,000} ‘224,440 s909.918! 100) 120 
Hat Rock Bk of ,000; v553. '469 v5, 498,522) 100) 190 
Nat Security Bk--- 250,000; 897,846 1,810,000 100; 350 
Hat Shawmut Bank! 3,500,000/75,911,181/77,315,000) 100; 435 
a Union —-- 1,000,000\v1 "486,161|11,125,000} 100) 210 
New Eng Nat B 200,000} ¥v133,412; 1,461,000) 100)___ _. 
Old Boston Nat Sk 900,000! 1341,976| 2,363,000) 100) 125 
People’s Nat, Roxb 300,000 223 ,274'\s2,156,139)| 100) 125 
Second Nat Bank..| 2,000,000/v3,012, '007/21,818,000| 100) 275 
South Ena Nat Bk. 200, v50, ‘048 71,056,922; 100) 112 
State National Bk.| 2,000,000/v1, 726, 907| 9,545,000) 100! 175 
Web’r&AtlasN’t Bk} 1,000,000/v1, 053,068] 5,172,000] 100) 175 
Winthrop Nat Bk-- 300,000 0553, 717| 3,437,000) 100} 325 
American t Co_} 1,000,000} 2,219,492/17,831,369| 100) 350 
Bay State Trust Co 500,000 42, ‘604 7,634,902; 100)_.___._ 
Beacon Trust Co-_-_. 600,000 576, ‘320 9,330,283) 100) 215 
Boston S Dep& Tr_| 1,000,000) 2,771,004/15, 221, 590) 100) 370 
Columbia Trust Co. 100,000 32.7 7 524.724! 100! 120 
Comm’w’th Tr Co__| 1,000,000; 801,674|13,603,636; 100) 200 
Cosmopol’n Tr Co. 200,000; 100,000 Beg. bus. April 3 191 
Dorchester Tr Co_- ,000 49,337) 1,872,706 100) 110 
Exchange Trust Co. 250,000 60,164) 1,855,989) 100) 125 
Federal Trust Co__| 1,000,000) 366,102) 7,171,517) 100) 135 
International Tr Co; 1,000,000) 4,400,643)12,499,477| 100) 400 
Liberty Trust Co_-. 200 ,000 "167, 221 2,941,581; 100) 150 
Lincoln Trust Co-_-. 200,000! - 122,327) 1,284,166) 100) 150 
Mattapan D&Tr Co 100,000 125,589 1,530,741) 100) 200 
New Eng Trust Co_| 1,000,000) 2,527,914/25,146,225) 100) 350 
Old Colony Tr Co_-| 5,000,000) 8,526,499/83,696,368) + 375 
ul Revere Tr Co. 200 ,000 817 92,051) 100}..-.-.-. 
Puritan Trust Co_- 200 ,000 180,797) 2,613,036) 100) 200 
State St Trust Co_- 1,000,000) 1,316,560'14,553,497) 100) 250 
US Trust Co______ 300,000} 1,337,427| 5,455,429) 100)_____- 
ae oa Per 
Beverly Nat Bank-| 300,000) 319,702) 1,426,171| 100)___.. : 
Brockton— Per 
Brockton Nat Bank 200,000; v213,094)v1,937,242) 100/_.___- 
Home Nat Bank __-_ 200,000| 505,479) 2,121,258) 100)_____. 
Plymouth CoSD&T 100,000 30 117 884,201) 100)____-_- 
Cam bridge— Per 
Charles Riv Nat Bk 100,000 184,330} 1,003,822! 100/*220 D 
Cambridge Trust Co 100,000; 232,270) 1,669,134) 100\*113\% 
Central t Co... 000; 211,696) 3,137,488) 100/_____- 
Harvard Trust Co-_-_ 200,000; 194,214) 1,798,780) 100\#170% 
FE. Cambridge— Per 
Lechmere Nat Bk_- 100,000; ¢146,820| 715,190) 100|#190 
Fal, River— Per 
Fall Riv Nat Bk__- 400 000 240 664; 1,697,941) 100! 128 
First National Bank 400 ,000 478.488 1 338,268) 100) 200 
Massas’it-Pocasset N 650,000 449 271; 2,294,179) 100) 157% 
Metacomet Nat Bk-_ 750,000 322,760; 1,420,576) 100) 125 
Durfee S Dep & Tr- 400,000 497,254) 2,339,725) 100! 195 
deel : Per 
Fitchburg Nat Bk-_ 250 ,000 323,270| 1,470,081) 100! 170 
Safety Fund Nat Bk 200,000 218,691; 1,734,164) 100) 160 
Fitchb’g SD&TrCo-_ 250 ,000 169,220) 1,461,042!) 100) 145 
Gloucester— 
Cape Ann Nat Bk._| 150,000} 126,617| 644,528) 100/_____. 
Cape Ann Sav Bk._| _..___- 196.774] 2,802.798|____|_.._.. 
on, National Bank 150,000 $0. '880} 1 984,225 SES) Spain 
r Na F 195,207; 334,894) 100)____.. 
Glou’ter SD&TrCo._ 200,000 308,491 RBS DOG. << clecuwo< 
Haverhill— Per 
Eesex Nat Bank_. 100,000; v77,342| v767,223) 100\_.___. 
First Nationa! Bank ,000| 246;935|v1,266,455| 100/_-.--- 
Haverhill Nat Bank 200,000) 395, ‘990. v1 "632, Beet BO og 
Merchants’ Nat Bk - 000! 125,201| 1°227'637| 100|_____- 
Merrimack Nat Bk. 240,000| v272,424 vi 074 ‘240 BREE 
Haverhill Trust Co- 077,202! a1, ,172,341| 100)... .- 














* Sale price. 


rJan. 18 1912. 


























MASSACHUSETTS—(Contiuued.) 



























































Surplus Gross 
Capital. |& Profits., Deposits. |Par.| Bid. | Ask. 
Holyoke— $ ¥ g Per 
City National Bank; 600,000; 212,817| 1,261,971) 100) 110 (|112 
Hadl mmen Beh re 200,000 173 1,126,284; 100} 140 /|150 
Holyoke Nat Bank 200,000; 291,629) 1,384, 100} 195 {..... 
Home Nat Bank... 250,000 173,477; 1,275,928; 100) 140 (145 
Park National Bank 100,000 61,879} 724,080) 100} 100 (105 
La wrence— Per \share. 
Bay State Nat Bank 375,000 122,076, 958,648) 100/ 170 /..-.. 
Pacific Nat Bank. - 150,000 100,630 201) 100) 117 j..... 
Arlington Trust Co. 200,000 60,773; 847,800) 100} 125 {..... 
Lawrence Trust Co. 100,000 v29,594 815,344) 100; 100 ([..... 
Merchants’ Tr Co... 300,000 174,867) 2 438, 584; 100} 160 {..... 
Per \share 
A Appiston N Nat Bank} 300,000) (¢169,724| (826,189) 100)_..--../-.... 
Tree a Nat Bk. 200,000 t70,000| 600 ‘000 SR ieseitees ts ia sd sacar 
ers’ Nat Bank_| 200,000 78,444) 2,912'336| 100|.....- ata: 
Union Nat Bank.._| 350,000} 361,049] 2,310,979] 100)-_ _-|_-..- 
amesit Nat Bank 250,000 (96,327 320. | ee ee ME a Stale ok 
Lowell Trust Co__. 232,000; 101,455 2,024,954 appa A pote babys 
MiddlesexS D&TrCo 100,000 45,320} 419,798) 100)... -.. manent 
Lyn Per \share. 
Central N; Nat Bank__ 200,000; 17350,000| r2,000,000) 100; 200 (..... 
L National Bk. 100,000; v261,399\01 348,951) 100} 300 |..... 
anufac’s Nat Bk. 200 ,000 128, 1,737,042; 100; 110 j..... 
National City Bank! 200,000) c173,730'c1,119,000) 100) 150 /|..... 
Essex Co... 250,000 333,000} 2,200,000; 100) 215 ji..-.. 
aes Dep& TrCo| 100,000) 264,446) 2,185,469) 100) 250 |-....- 
Security Trust Co_. 200,000} 187,197) 3,797, '479| 100] 175 |-.--- 
New Bedford— Per \share. 
First National Bank! 1,000,000) v695,009|v1,316,192) 100} 140 (----- 
Mechanics’ Nat Bk. 600,000) v57 4.897 v1,754,976; 100) 154 ‘iain 
Merchants’ Nat Bk_| 1,000,000/v1,.173,009/92,486,619| 100) 200 ; 
N Bed S Dep& TrCo 200,000; v204 ‘O11 1,836,534} 100/.._... *260 
Peabody— Per \share 
Warren Nat Bank. 200 000 127 ,239 772,137) 100/)#108 %4|-.---. 
Per |share 
Salem— No\minal Om 
Mercantile Nat Bk. 200,000' h144,915,k1 246,428) 100)___. */116 
Merchants’ Nat Bk. 200 ,000 283,724 1,929,467) 50) 83%4/*85 
Naumkeag Tr Co... 250,000 269,547) 2,581,280; 100; 250 j{-.-.-.. 
Salem S Dep&TrCo} 200,000 129,567; 996,717) 100;_....-~ 150 
Springfield— : Per \share. 
Chapin at Bank... 500,000! v140,673'\01,970,279) 100) 106 (109 
Chicopee Nat Bank 400,000| v446,168 03,133,837) 100) 180 (190 
ee Bg Nat Bk. 500,000} 1670,062)/v4,198,476| 100) 205 (212 
rd Nat Bank__- 500,000! v629,107\v4,461,724) 100) 225 (230 
ae ae D&Tr 500,000 765,739! 4,650,370) 100; 225 (|230 
Ss avin 500 ,000 317,944) 7,018,776) 100; 210 (220 
Taunton— Per \share 
Bristol Co Nat Bk_. 500 ,000 t76,747| ¢871,841) 100)  ._-~.. 100 
Machinists’ Nat Bk 200,000; £145,092) 412,870) 100)____- 150 
Taunton Nat Bank. 600 ,000 211,459 749,277) 100}.._. -|106 
Worcester— Per \share 
Mechanics’ Nat Bk. 200,000) v298,909'v3,618,632) 100| 169 j|..-.-.. 
Merchants’ Nat Bk. 500,000! v470,902\v5,662,90); 100) 190 
Worcester Nat Bk. 250,000! ¢428,676) 4,279,487) 100) 2¢0 (220 
Worcester Trust Co! 1,000,000 851,349)11,224,.087| 100) 220 |-.-... 
MICHIGAN—WNat. banks Feb. 20: State inatitutions Feb. 20 
City— Per \shite 
— ity Bank... —-) 200,000 252,331! 2,341,687; 150; 275 (200 
Bay County Savy Bk | 50 ,000 {58 637) 1,123,462) 100; 250 (310 
Commercial Bank- 100,000! 134,306) £1,048,898) 100) 240 (260 
First National Bank| 100,000 212, 87)! l, ‘096. ZETt: Se onda we eo 
Old Second Nat Bk! 100,000 29,775, "900: 625 100} 100 115 
People’s Sav Bank. | 50,000 t41, 209 t1,169,164; 100; 150 (160 
Detroit— Per ‘share 
Central Sav te | 100,000 145,207) 4,309,384) 100; 26) (..-.. 
Detroit Sav Bank. | ,000| v799,489 ¥11308 981) 100) 250 (..... 
Det United Bk Ltd_; 250,000) v102,393'¥3,559,875| 100) 185 (-.-...- 
Dime Savings Bank; 1,000,000) v706,469 v10830 464; 100} 199 205 
Fairview Sav Bank 250,000 vi2,463) v683,465)---. EE Spee 
First National Bank! 2,000,000/v1 ,430,337' 123596 703) 100; 183 (...-- 
Germ-Amer Bank.- - 250,000 v107, 494\v2,002 289) 100; 150 |.. 
Home Savings Bank! 750,000| v751,699'v10264 939) 100| 285 |__--- 
Met State Bank--- 250,000; 1140, 000! v208,687)....j..----j/160 
Michigan Sav Bank 250,000} v251,232' 174,824,805) 100) 232 (|___.. 
Nat Bk of Comm’ce 750,000} v407,267\v8,877,317| 100) 188 /|..... 
Old Detroit Nat Bk! 2,000,000 v1,020,005 v18620 544} 100! 170 |___.. 
Peninsular State Bk 800, v323,840\v9 611,979) 100; 180 |.._.. 
People’s State Bank| 1,500,000) 2,023,629 34. 680, 199} 100) 243 /|250 
Wayne Co Sav Bk-_| 1,000,000\71,429,617 v13828 606; 100) 240 (_.... 
Detroit Trust Co_.-| 1,000,000) v1 ,403,390\v3,929,937| 100; 268 (..... 
Security Trust Co... 500,000; v744,241\v2,730,727) 100; 219 (225 
Union Trust Co....| 1,000,000) 1v506,074\v2,344,791) 100; 150 (160 
Grand Rapids— Per \share. 
City Trust & SavBk 200 ,000 56,675) 1,363,336) 100/)_..--.- ar 
Commercial Sav Bk} 200,000 63,120) 2,277,120; 100) 185 |..-... 
Fourth Nat Bank- - 300 ,000 246,282) 3,425,746) 100; 200 |_..-. 
Gr Rap Nat CityBk| 1,000,000 415,758) 6,221,196) 100} 180 |. -- LL 
Gr Rapids Sav Bk. 200,000 87,106) 3,111,609) 100| 250 j___.. 
Kent State Bank-. ,000 340,918) 6,807,662) 100) 275 (|... 
Old National Bank. ,000;} v726,110'76,149, '899 See 
People’s Sav Bank. 100,000 122,389) 2 033, 096; 100; 250 ji. 7. 
Michigan Trust Co. ,000 481,317 1.064.719 100; 600 j..... 
Saginaw— Per |shars. 
Bank of Saginaw- - 600,000; 752,824) 9,039,689) 100) 300 |. _... 
Commercial Nat Bk 100,000, ¢142,260) ¢1 ‘026, ‘704 100i; 220 j|..... 
People’s Sav Bank.| - 50,000 98,207) 1,164,234) 100: 250 ({.-... 
Second Nat Bank... 500,000 438,733 4'602.389 100; 200 |..... 


























a Capital to be increased, dIn 
‘Weekly Deposits,’’ now forming capital on whi 
ec Sept. 1 1911 


8 Feb. 


20 1912, 


cludes savings deposits. 
ch dividends are paid. 
t Dec. 5 1911. 





z Ex-dividend, 


v April 18 1912. 


e Capital paid in; authorized amount is larger. 


h Jan. 151912. 


Last sale, 


k This is the so-called 


n Apr. 27 1911, 


MAY, 1912.| 
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MINNESOTA—Nat. banks Feb. 20; State institutions latest returns. MONTANA—Nat. banks April 18 State tnstitutions latest returns. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Surplus | Gross 
uth— er é. —_ — wis 
amar Exch Nat Bk 500,000/r1 ,297 ,886/r8 ,089,954|) 100) 326 |____- Butte— $ $ $ Per |\share. 
Gity Nat Bank....| 500,000) 17216,290)r2,996,238) 100) 130 |-.... First National Bank! 200,000} 1562,996) r4,144,784|....}.....-|..... 
First National Bank} 500,000)/71 ,656,271)/r10836,680) 100) 415 |_.__. Miners S Bk & TrCo| 200,000 18, I oo 8 city eh. ae 
Northern Nat Bk..|; 250,000) 771,631)r1,396,383) 100) 130 |____- Silver Bow Nat Bk_| 200,000} 814,895) 8617,713/_...|......|..... 
Minneapolis— Per — Bank & Tr Co} 100,000| 324,152) 3,892,474) 100).._..-/..... 
East Side State Bk.| 100,000 18,431; 518,354) 100) 125 /130 elena— Per |share. 
First National Bank| 2,000,000)\r2 ,448,317|r22472,087) 100) 274 ..- | American Nat Bank} 200,000 227,843) 2,024,181) 100).....-|..... 
- Bk..| 200,000) 151,112) 2,492,297) 100) 185 (____. Nat Bk of Montana; 250,000 161,895) 2,573,329) 100).....-/..... 
Hennepin CoSav B.|; 250,000) 307,272) 5,403,201) 100) ____- 250 Thos Cruse Sav Bk. 100,000, 40,000} 500,000) 100)... -/..... 
Merch&ManSt’teBk; 100,000 30,509) 581,908) 100) 115 |_.... Conrad Tr&SavBl| 200,000 44,120 1.019,697|-- POTS IAN 
See Bonk . DOO - 4k Be o4's0k she 1 4 6°" Union Bk & Tr Co.| 250, 534,225] 2,369,066) 100/_._.._!_._.. 
St. Anthony Falls Bk. "200,000 94,004) 1,693,548] 100} 150 |..... | NEBRASKA—Nat. banks Feb. 20; State institutions latest returns. 
ScandinavAMNBk_| 500,000) 104,298) 2,607,744) 100) 125 |__- Lincoin— Per share 
7 peers hy | Nat Bank_| 1,000,000\r2 ,163,331)r19579 414) 100) 425 |_._.. | City National Bank| 250,000| ¢62,397/e1,401,198| 200).....-/..... 
South Side State Bk} 100,000 59,762) 821,673) 100) 250 |___.- First National Bank! 400,000) 7367,017| 3,871,198) 100)/....../..-.. 
S Bank 100,000 32,917; 642,009) 100) 115 |. ._.. Nat Bk of Comm’ce} 200,000) ¢75,710.e1,318,928) 100/.....-/..... 
1,000,000; 250,443) 2,763,509) 100 eg pe —_ Sevings BE .. 50,000 39,391; 790,690) 100).....-]..... 
200,000; 7100,264'r2,141,168) 100) 120 j{.._.. City Nat Bank._-_.| 600,000 171,163 12,974,728) 100) 105 {108 
500,000] 7162,329'r5,650,668) 100) 135 |-2__- Corn Exch Nat Bk} 300,000) e29,793'e1,456,119| 100) 100 /|105 
First N k} 1,000,000 rl ,293,219\rl11,660054' 100) 276 |..._. | First National Bank) 500,000) rl ,009,490 r11619 712) 100} 260 /|280 
Merchants’ Nat Bk.| 1,000,000) 17976,9327r10,157301| 100} -_...|22744 | Merchants Nat Bk_| 500,000) 1r610,839 76,895,167) 100) 190 {200 
Nat Germ-Amer Bk; 1,000,000)r1 ,106,330 r11,412669| 100) 240 |_.._. | Nebraska Nat Bank) 200,000) ¢111,091/#2,051,140) 100) 115 /|130 
Scand’vian Am Bk-} 100,000) 177,972| 1,583,168) 100) 235 |___-- Omaha Nat Bank _| 1,000,000; 642,276'13,019,209| 100} 175 {200 
Second Nat Bank..| 400,000) 17477,459 73,255,237) 100) 240 |... US National Bank.| 700,000) ¢845,113 ¢10273,921) 100) 295 (300 
Stock Yards Nat Bk| 100,000} ¢117,975| e1,209,714| 100) 200 |____. South Omaha— Per |share 
Capital Trust Co... 250,000} 160,285) 979,419) 100)/ 120 j____- Live Stock Nat Bk.| 150,000 32,469) 1,803,691) 100} 135 (150 
Stock Yards Nat Bk} 750,000) ¢495,929 e6,413,470) 100) 200 (225 
MISSISSIPPI—Nat: banks Feb. 20. State institutions latest returne. Packers Nat Bank_' 200,000| ¢118,979 e2,238,100' 100' 110 (135 
Jackson— Per ishare. | NEW_HAMPSHIRE—National banks Dec. 5. 
@apital Nat Bank- - 200,000} 7r134,177| 1981,996) 190)...._-/____- Manchester-—— Per |share. 
First National Bank} 100,000) ¢150,278| ¢t738,196)_..-|)....__/___L- Amoskeag Nat Bk.} 200,000\n 365,507\/n2,173,699) 100)....../..... 
Jackson Bank ----- 100,000 . IRS AGM 2G oa First Nat Bank -- _- 150,000 162,624) 646,404) 100)._....|..... 
Merch Bk & Tr Co_| c¢350,000 DP Sane . bc cloeneselse cca Manchester Nat Bk 150,000} @171,010\a1,743,529) 100)..... |-.... 
150,000 61.3611 1.002.627 Nomiinal. Merchants Nat Bk. 150,000 77,467 35,011; 100)..__.. iebiiaieal 
ottaes 7 x 190.009 r47,340 236.715 Sper BES 3 ps Nat. banks Feb. 20; State institutions latest alee 
Trus ’ ’ Z , l a we ae hare. 
site Tr & B ‘ i 100,000 60,000 480,000 100 lunde senda Camden Nat Bank. 100,000} 7132,002/ 71,876,306) 100| 175 (|... 
First National Bank 300,000} 7r163,848 7r832,484) 100)... _._- ____ | First National Bank ,000 278,579) 2,838,106; 100\*160 (..... 
Merchants’ Nat Bk. 100,000) 1r318,907) 1r705,161) 100)___._.|____- National State Bk_| 500,000) 71534.220)/7r3,639,861| 100; 200 205 
People’s S Bk & L- 50,000) 111,701! 739,288) 50)__.__.|__. -- Camden S D & T Co fo dpi eS beg ot ae ove 105 
MISSOURI—Nat. banks April 18; State institutions latest returns. st — 100,000 on0'*74 1,753,724 he ith +98 — 
Kansas Citv— ) Per \share. | Security Trust Co- - 100,000; 167,064) 2,389,266; 100) 265 |*275 
Commonw’th N Bk 250,000) 75,894 2,303,719; 100; 200 | ..... West Jersey Tr Co. 100,000 76,394 00,702) 100}..___- *165 
Corn Belt Bank. -_- 100.000) 36,077; 332,447) 100; 150 j|..... Elizabeth— Per | share. 
Drovers Nat Bank-| 300,000) _ 94,094| 1,850,716) 100) 185 |_.--- National State Bk.| 350,000) ¢741,992/e3,127,879| 50) -...*/140 
first National Bank) 1,000,000) 1,745,623 26,735,009) 100) 525 |..~.. Union Co Trust Co.| 300,000! 389,901! 4,169,308) 100; 290 (300 
Gate City Nat Bk_- 200 ,000) 25,010, 1,282,744) 100) 121 (130 Hoboken— Per |share. 
Ger-Amer Bank--- 100,000' 113,627! 1,368,083) 100) 500 j___-_. First National Bank} 220,000) 1r640,521) 73,946,867; 25| 934/100 
{nt-St Nat Bk Kan. §00,000 n1 124,632 n7 801,011) 100) 500 j|--..- Second Nat Bank-. 125 000 272,267) 3,698,957) 100| 375 (|400 
Mercantile Bank _-_- 100,000 8,934 388,420 100) 110 (|115 Hoboken Trust Co. 100,000 140,901; 1,620,976) 100| 230 (240 
Nat Bk of Comm’ce| 2,000,000, 743,076 720593 441) 100) 17644/177% | Hudson Trust Co__| 500,000) 1,533,704/14,724,576) 100) 600 j|.--.. 
Nat Bk of the Rep. 500,000, 112,607) 3,752,189) 100) 140 60 Jefferson Trust Co. ° 80,4 966,879) 100) 165 j|.---. 
National ReserveBk} 1,200,000) 276,619) 5,911,706) 100) 15114|152% | Trust Coof N J__-. 500,000} 884,727) 4,269,093) 100) 350 0 
New Eng Nat Bank 500,000' 855,260'13,615,112| 100; 475 |____- Jersey City— Per |share. 
Produce Exch Bank 100,000, 19,667; 708,701; 100) 160 {| ____. Claremont Bank_-.- 50 000 27,112} 303,706) 100) 180 |__... 
Security Nat Bank.| 250,000/ 25,489) 864,128, 100/ 130 |135 | First National Bank ,000} 1,319,572! r7,571,868| 100) 325 |335 
Southwest Nat Bk. 1,000,000) 327 ,692/10,959,337; 100) 19044/195 Hudson Co Nat Bk. 250,000} 1r784,410) 7r4,221,912| 100! 370 (390 
Trad Nat Bank. 200,000) 46,297; 2,701,336; 100) 160 | _.--. Merchants Nat Bk_| 200,000} 4d47,344/d1,119,327| 100) 125 (135 . 
Western Exch Bank) 100,000; 188,998) 1,348,734) 100) 400 |__.- Third Nat Bank___| 200,000) 419,104) 2,533,568) 100| 290 (300 
Westport Ave.Bank} 100,000 44,134; 529,072) 100) 225 j|__.-. Bergen&Lafayet.Tr| 159,000) 249,003) 3,558,833) 100) 285 |._... 
@ommerce Tr Co__- 1,000,000, 414,761) 9,322,918 100) 202 {204 Commer’! Tr N J__| 1,000,000) 2,314,975/12,170,015, 100) 360 {370 
Fidelity Trust Co__| 1,000,000| 1,197,039| 7,582,732) 100| 280 {290 Greenv Bk & Tr Co 100,000 87,237) 1, »700| 100| 275 {300 
Ploneer Trust Co__| ¢267,500) 342,372) 2,241,901) 100) 230 (235 Jersey City Tr Co__| 100,000) 131,596; 2,234,445) 100} 205 /|220 
| Lincoln Trust Co_. 150,000 356,707! 1,717,079; 100| 325 (336 
St. Joseph— | Per |share. | Mercantile Trust Co| 100,000 66,097) 1,170,199} 100) 150 {160 
Burnes Nat Bank_.| 200,000, 84,389/n2,597,421) 100)_...-.|..... NJTGu&TrCo__| 500,000) 1,525,887) 5,919,966) 100) 540 (580 
ist N Bk of Buchan- | | Pavonia Trust Co__| 100,000} 67,283 601} 100} 110 |125 
. 3 ae ee 500,000, 393,009) 3,854,379, 100)_..._.|--... PeoplesSD &TrCo} 250,000) 348,177) 7,161,537) 100) 325 |..--.- 
German-Am Nat Bk} 200,000) 185,173) 5,211,944) 100)..____|_._-- Union Trust Co___.| 600,000) 154,928) 2,581,690) 100) 100 (110 
Merchants’ Bank__| 200,000) 135,000) 2,000,000) 100)/_..__.}____- Morristown— Per |share. 
St Jos Stock Yds Bk} 200,000 114,000) 2,000,000) 100/__-...{_._.- First National Bank! 200,000) 17341 ,637/ 713,222,179) 100)_----. 1274 
Tootle-Lemon N Bk. 000; n181,712\n3 931,040) 100)_-____|__..- National Iron Bank| 200,000 ibs fk i eae 
Trust Co__-__. ,000 9,944 630,060| 100)....../....- American Trust Co| 150,000 27 249} 164,080) 100). --.--- 130 
Missouri Val Tr Co. 100,000 21,436) CS POS) BOO oocsccldccce Morristown Tr Co_. ‘ 1,431,623) 6,858,943) 100) 350 (425 
| | Newark— Per |\shcre, 
St. Louis— | | Per \share | American Nat Bank} 200,000 47,329) 1,225,507) 100| 125 |--.-. 
’s Bank ___| 2,000,000! 1,651 ,497/14 477,026) 100) 235 |_..-- Broad & Market NB} 200,000) 1r111,244/r1,325,090)____| 150 (155 
Bremen Bank _____ 100,000' 605,627) 2,855,864' 100' 580 |... Essex Co Nat Bank! 1,000,000/r1,510,618/r8,941,747| 50) 150 j/..--.- 
Broadway Nat Bk. 200 ,000 7,364) 805,903; 100; 90 {100 Mfrs’ Nat Bank_--_- 350,000} 7421,414/r2,717,874| 100) 255 | -.--.- 
Ave. Bank__. 100,000 73,316 1,317,475) 100) 165 (175 Merchents Nat Bk. 500,000) 7764,708)r4,519,333) 100) 260 j|...-. 
Central Nat Bank__| 1,000,000 97 ,682,10,072,880, 100) 122 (125 Nat Newark Bkg Co! 1,000,000) 71 ,882,024| r9,969,678) 50' 190 (195 
Chippewa Bank._- 100,000 67,109 1,063,324 100) 1874%4,-.---. National State Br. 500,000} 7526,130)7r3,046,668) 50, 112%)115 
n Bank___. 600,000 715,649} 6,007,402; 100) 298 (| ._-_-_. North Ward Nat Bk} 200,000) 7r352,931\r4,980,517| 100) 390 j|...-. 
German-Amer Bk__| 1,000,000 669 404; 5,814,066) 100) 19444'19644 | Union Nat Bank___| 1,500.000) 72,485,197/ri2 130099) 100) 390 /|-..-..- 
German Sav Inst’n. 500,000} 1,439,042'10,578,740| 100; 470 (480 City Trust Co____- 190,000 2,166} 1,438,106) 100; 180 j..-... 
Grand Ave. Bank_._ 100,000 41,223) 1,033,744) 100] 200 |----. Clinton Trust Co _. 100,000 39,367) - 565,671)_._.| 140 j|..--. 
intern’! Bk St Louis 200 ,000 363,460) 3,591,000, 100) 335 | ----- Federal Trust Co__| 1,000,000) 1,263,390) 6,661,°29| 100) 230 j|..-.. 
elierson Bank. _-_. 200 ,000 12,030; 1,549,851; 100) _._-- 115 Fidelity Trust Co__| 2,000,000) 7,698,407|)14,750,765, 100} 785 (800 
Lafayette Bank_._ 100,000} 1,020,186) 4,492,922) 100) 950 ({-.---- Ironbound Tr Co-_- 200,000 215,837] 2,212,780) 100) 220 j...-- 
well Bank_____. 100,000 15, 517,344) 100) 110 (115 Newark Trust Co_. 100,000 65 ,294 867 691) 100) 165 j|..--- 
Manchester Bank_. 250,000 60,4 1,443,778; 100) 156 | ----- Roseville Trust Co. ,000 85,467| 650,743) 100) 175 j|...-. 
Mec-Amer Nat Bk__| 2,000,000) 2,811,867|/31,859,779| 100)..__-- 291 West Side Trust Co 200,000 336,014) 3,093,227; 100; 260 j|_.--. 
Mercantile Nat Bk_| 1,500,000 3.907) Gy aeeieee) 160. caco<leu-<- New Bruns wick- Per \share. 
Merch Laclede Nat_| 1,700,000) 1,874,374/15,507,714/ 100)._._-- 310 Nat Bank of N J__- 250,000 431,187! 2,931,767) 100) 270 (|280 
Nat Bk of Comm’ce_|10,000,000| 8,162,369/60,706,127) 100) 20734|208 Peoples Nat Bank. 100,000 167 ,949| 1,155,266) 100) 225 (|250 
Night & Day Bk __ 90,961 22,976, 196,667) 100/....../-.--..- New Br’sw’k Tr Co| 100,000! 144,677) 1,577,411) 100) 230 /|250 
Sorthwest’n Sav Bk 200,000 530,097; 3,936,064) 100) 295 {300 Passaic— Per |share. 
South’n Com & Say| 100,000 173,287; 1,629,802) 100) 255 (265 Passaic Nat Bank_._.| 200,000) ¢366,490/e1,858,178) 100; 300 /..... 
South Side Bank___ 200 ,0O0O0 290,861) 3,636,431) 100) 375 j...-- Hobart Trust Co_ _. ; 141 ,047| 1,290,398 100) 255 j..... 
State National Bk_| 2,000,000 836 ,280' 10,357,463) 100) 215%) .---- Passaic T & S D Co 200,000 165,204) 3,324,177; 100} 220 j..... 
Third National Bk_| 2,000,000; 2,114,279|/37,407,000) 100) 316 /|-_---- Peoples Bk & Tr Co ; 246,886) 2,514,844; 100) 210 j|..-.. 
Union Station Bk_. 100,000 40,33 742,788) 100} 130 (140 Paterson— Per \share, 
American Tr Co_..| 1,000,000} 168,941) 3,125,109) 100).___.-.|_..-- First National Bank| 500,000) 7673,660'17r3,248,443| 100| 290 (295 
B’way Sav Tr Co_-| 100.000] 48,514) 798,089) 100} 150 |160 | Paterson Nat Bank] 300,000] r412,368|r2,584,754| 100) 300 |-.--- 
Chouteau Trust Co} 100,000 8,076; 241,116) 100)____../|-.-.-- Second Nat Bank__.| 150,000) 7r262,976'r3,041,141| 60) 210 | --__- 
City Trust Co ____- 50,000 1,056; 173,782) 100)..__.- ..-.- | Paterson Sav Inst’n| 1,000,000} 477,532/12,415,728| 100) 380 (400 
Commonw’ith Tr Co} 2,000,000 131,867) 4,910,892) 100} 100 (103 Citizens Trust Co-_- 150,00C 214,479) 2,081,016) 100} 225 j|..-.. 
Easton-Taylor TrCo| 100,000 61 ERI | eee sae German Am Tr Co_| 150.000} 332,019] 2,363,552) 100) 340 |__-_. 
MerchTrCo - 100,000 45,655; 720,000} 100) 135 (145 Hamilton Trust Co-_ ,000| 375,961) 3,824,363) 100} 400 | _-_-- 
Jeff.-Gravois Tr Co_ 100,000 17,694; 554,449) 100) 110 (120 Paterson SD&Tr Co} 300,000) 359,496) 3,564,983) 100) 340 (375 
Mercantile Tr Co__-| 3,000,000} 6,677,104/23,641,239| 100} 342 |__--- Silk City SD&Tr Co! 200,000} 190,074) 1,614,752) 100) 195 |----.. 
Mississip Val Tr Co| 3,000,000) 5,663,370!20,032,447| 100) 304 /|305 Trenton— Per \share 
Nor St Louis Tr Co. 100,000 21,02 44,614) 100) 125 |__..- Broad St Nat Banh}; 250,000 335,922, 2,422,601) 100) 175 j..-.. 
StLouis Union TrCo} 5,000,000) 6,862,299/29,429,747| 100) 49934501 First National Bank} 500,000) 405,463; 2,586,715) 100) 175 j-..--. 
vings Trust Co..| 100,000 17, 81,644; 100) 105 (|110 Mechanics Nat Bk.} 500,000) 1,015,289) 6,130,0 Or 180: l<cscn 
Vandeventer Tr Co. 50,000 5,947; 293,227) 100} 100 {110 Trenton BankingCo| 500.000} 599,240) 4,105,287; 50) 100 |-.... 
West St Louls TrCo| 100,000] 22,907! 458,891| 100] 120 |125 | Mercer Trust Co...| 100,000} _70,179| 813,827 100) -_—  . 
‘Trenton Tr&SD Co} 200,000! $276,567) 2,939,028! 100; 250 ‘_. .. 
* Sale price. a Figures of date Sept. 201911. b New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. v These figures date March 7 1911. zEx-dividend. yCapital to be increased. d Dec. 30 1911, n Feb 20 1912. 
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Surplus Gross 
. Capital.. |\&- Profits. . ‘Par | Bid. | Ask. 
Albuquerque— $ $ $ Per \share. 
First National Bank} 300,000) 118,885) 4,178,371) 100)...---|----- 
SEW YORK—Nai. bks. except N. Y.Ctty Feb. 20; State Inst. Mch. 21. 
Per share: 
250,000} 108,977) 1,188,447) 100) 185 [193% 
000 1309, ‘899 ‘9. ,288 "504 100} 150 (156 
250,000] 1,104,112) 2,258,192} 100} 560 |_._-. 
Bk_| 1,000,000] 11,744,227|(24,919842| 100) 375 |380 
WY State Nat Bk._| 500,000| 2753,739|19,657,403| 100] 300 |305 
Albany Trust Co...| 400,000) 314,101) 7,273,117) 100) 200 |-.-.--- 
Union Trust Co...-} 250,000 532,374| 4,442,024) 100| 350 |...-- 
Auburn— Per |share. 
a Co Nat Bk. 200,000} . 233,728) 1,298,049) 25/....../..-.-. 
Wat Bk of Auburn.|; 200,000) 116,897) 1,159,735) 100/.-.--.-/----- 
Auburn Trust Co..| 150,000) ¢177,644,/e 1,633,996) ....|..----|-...--. 
Binghamton— Per \share. 
@ity National Bank| 200,000) 165,992| 1,037,832/ 100|....--|----- 
First National Bank; 400,000 278,731| 2 ,690,660| 100]----.-|----- 
i 100,000} 73,941} €760,772| 100|,-----|----- 
roome Co Tr Co . 200,000; ¢120, '067/e 1,189,694]... /------] 22. 
Brookl yn— sits of Broo|klyn banks\are reporte|d net) and arje of 
Apr. 27 9(12. Surplius and pros are of | date| Feb. |20 
1911 for N and Mar.|21 for S Banks. Per jcent. 
Bank of Coney Isl’d 100,000 gaa’ aan n315, 751| 100|------ 155 
Broadway Bank...| 200,000 3,224, 100; 370 (395 
Brooklyn Bank._-.| In volu aters aba stig ujidation. 
First National Bank| 300,000 842) 2,678,000! 100| 280 |295 
Hillside Bank_-_-_-.- 100,000) 8385,600| 100|------ 125 
Homestead Bank._| 200,000) 87'679 n467 ,765) 100)------ 100 
Manufact’s’ Nat Bk| 252.000} 7¢871,447| 5,473,000} 30) 410 /|425 
Mechanics’ Bank__| 1,000,000} 861,960,12,795,000) 50) 235 (245 
Montauk Bank....| 100,000 71,103; 633,775) 100)------ 150 
Nassau Nat Bank._| 1,000,000) #1,094,167; 6,828,000) 100) 212 (225 
National City Bank} 300,000) 7%591,978) 3,815,000) 50) 280 (295 
North Side -| 200,000} 168,974 2,268,000) 100| 150 [170 
People’s Nat Bank.| 200,000) 139,800 81,475,200) 100) 150 /|160 
Prospect Park Bank 100,000 64, n804, 100} 140 /|155 
Ridgewood Nat Bk.| 100,000 34,000) 8476,700) 100)-.----/----- 
Terminal Bank.._.._| In volujntary liqujidation. 
Brooklyn Trust Co_| 1,000,000) 2,426,244/22,159,077| 100} 465 |..-.. 
Citizens’ Trust Co-- 500,000! 193,464) 2,135, ,317| 100} 140 |__--- 
Flatbush Tr Co.__|Merged in | Broadway Tr Co N Y 
Franklin Trust Go_| 1,000,000] 1,316,369|12,389,929| 100] 260 [275 
Hamilton Trust Ce_ 500,000} 1,102,772) 6,862,090) 100) 270 (285 
Home Trust Co._..| 750,000 600; 2,503,748) 100; 105 |115 
Ki Co Trust Co. 500,000; 2,217,876/15,807 332) 100; 520 |-.--.. 
Long I Loan & TrCo| 1,000,000} 2,143,110) 8,643, 964} 100} 295 |310 
Nassau Trust Co__. 600,000} ¢433,127\e¢5,584,467| 100) 150 {160 
Conic’ Trust Co.-| 1,000,000] 1,725,669)20,116,969| 100) 295 |305 
Williamsburg Tr In volujntary liqujidation. | 
Buffalo— Per \share. 
Bank of Buffalo__-_ 500,000} 829,281) 9,497,904) 100) 320 ae 
Central Nat Bank_- 200,000} 161,227) %1,799,629) 100) 150 (175 
@itizens’ Bank____-. 200,000} 217,860) 3,913,061) 100) 200 j|_._.. 
Solumbia Nat Bank/ 2,000,000) 41,243, ‘707 t11770,190) 100) 250 i275 
German-Amer Bk _._ 500, (014 6,462,773) 100} 250 | _...- 
Manuf & Trad Nat_| 1,000,000] (1,502,742|121457,664| 100| 350 |400 
Marine Nat Bank__| 2,000,000} #1,519,864/130043 ,261) 100) 325 {350 
Market Bank... ___ 100 000 ,339| 1,093,403] 100} 180 j____- 
People’s Bank____-_ 300,000; 424,690) 5,610,052) 100! 200 /|____. 
Third National Bk_ 500, t134,771| 44,409,967) 100| 120 [125 
Union Stock YdsBk. 200 ,000 54,384) 1,471,247) 100} 110 j|125 
Buffalo L T&S D Co 200 ,000 83,900} 3,184,205) 100} 120 {130 
Commonw’th Tr Co} 500,000) 527,396) 7,370,777) 100) 195 {200 
delity Trust Co__ 500,000 364,943)10,205,709| 100} 250 {300 
Elmira— Per jshare 
Merchants’ Nat Bk. 150,000 c57,424| c630,748) 100/------]-...- 
Seeond Nat Bank__- 000} c463,137)\c3,098 300) 100)------} .___- 
Shemung Canal TCo| 600,000) ¢476,086\¢4,255,716| 100) 170 -|185 
yNew York City—| Deposits of|N. Y. City| banks are | repo|rted net} and 
are of date Apr.| 27 1912. |Surplus on\d profits ar\e of \date A\pr. 18 
1911 for Nation\aland Mar.|21 for State|Banks. | divi\dend re\cord 
for banks and |trust comp|anies in N\ew York Ci\tyan\|d Broo\klyn 
may be foundin| our “‘Ry. |and Ind.’’\Sec., page |180 Per icent. 
Aetna National Bk. 500,000; 525,600) 2,354,000) 100) 190 {209 
America, “4 a ..- ,500,000| 6,214,637)|27, ‘094. 000} 100! 615 (630 
Amer Exch Nat B 5,000,000} 4,748,487/41,583, ,000} 100] 242 247% 
Audubon Nat Bk In volu|ntary liquidation. 
Bank of Europe. -_- 100 ,000 59 ,944'n1,521,423) 100/_.-.__]___.- 
Battery Pk Nat. Bk.| 200,000) 111,490) 1,586,000) 100) 125 /130 
Bowery Bank____- 250,000| 803,100) 3,561,000] 100) 400 | ___. 
Bronx} Borough Bk- 150,000 62,777\n2,014,818) 100) 300 |____. 
Bronx Nat Bank__- 000; 227,092) #870,234) 100) 190 (|200 
Bryant Park Bank. 200,000} 154,269)n1,381,771| 100) 150 [1155 
Butch & Drov Nat- 300,000| 8142,100) 2,282,000} 25) 130 /140 
Genes Wate | 0 80000] 0,017] cas03000) 498] 889 |x 
ase Nationa J J 4 , ; 206000 
Chatham & Phenix ae pee 
Nat Bk ......_. 2,250,000) 1,213,102)17,555,000| 25) 185 |190 
Chelsea Exch Bank.| 200,000} 193,600/e2.073,700| 100] 195 |200 
Chemical Nat Bank_| 3,000,000) 7,082,944/27,458,000) 100) 440 |____. 
Citizens’ Cent Nat__| 2,550,000) 1,841,717/21,539,000| 100| 179 |i79% 
City Bank, National |25,000,000/28 ,390,544'187441 000) 100) 430 [440 
Coal & Iron Nat Bk.| 1,000,000 88,387) 6,289,000) 100) 155 |160 
Colonial Bank_-_-_-. 400,000; 501,484) 6,884,000) 100) 425 |____. 
Columbia Bank- .-- 300,000 799,857) 7,666,000) 100) 335 i350 
Commerce, N Bk of/25,000,000/ 15,770,200 116959 000; 100! 199 /|200 
Corn Exchange Bk_| 3,000,000) 5,559,399'57 ,699,000) 100) 310 i315 
Cosmopolitan Bk-_- 100,000 21,367; 349,358) 100)_---._|____- 
East River Nat Bk_ 250,000 70,024; 1,788,000) 25| 105 i115 
Fidelity Bank_-___- ,000 171,392| 1,106,000} 100) 165 [175 
Fifth Avenue Bank. 100,000/ 2,205,030/15,310,000; 100\4500 |4750 
Fifth National Bk-_ 250 ,000 16,022} 3,579,000; 100} 300 (325 
First National Bank/|10,000,000/21 ,235,980' 107851 000; 100/1000 |____. 
F Nat Bank.._| 5,000.000| 5.807,676 32,762,000| 100! 202 |203 
Gallatin Nat Bank__| Absorbed |by Hanovelr Nat Bank 
Garfield Nat Bank _| 1,000,000) 1,252,341) 9,263,000) 100) 275 /|290 
German-Amer Bank 50,000} 709,227) 3,925,000, 75) 147 |_____ 
German Exch Bank ,000| 834,069) 3,646,000) 100) 425 [450 
Germania Bank__.| 200,000] 1,057,182) 6,566,000] 100) 525 |540 
Gotham Nat Bank.| 200,000 26,859| 1,365,000) 100) 155 1/1165 
Greenwich Bank.._| 500,000) 929,029] 9,958,000, 100| 250 |____. 
Hanover Nat Bank. eet ,301 ,988|84,523,000| 100! 652%|_____ 
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Surplus Gross 
Capital. |& _Profits. _ Deposits. Par.| Bid. | Ask. 
N.Y. (Con.) $ $ $ Per |cent. 
sarvnnn at Banx| 500,000) 594,327! 49,931,222) 100' 290 |..  . 
Impor & Trad Nat_| 1,500,000) 7,679,429 22,571, 100} 567 (575 
International Bank| 500,000 120,200 n2,491,4 LOG css ice. 
Irving Nat Exch Bk} 2,000,000/ 2,052,867) 26,663,000| 100| 230 (235 
Jefferson Bank .-.-..|Merged in |Century Bank 
Liberty Nat Bank .| 1,00U,0U0U;} 2,658,799 23,299,000) 100; 595 (600 
Lincoln Nat Bank_| 1,000,000; 1,700,629|'16,095,000) 100) 380 /|400 
ManhattanCo,Bk of} 2,050,000; 4,765,337|37,000, 50} 335 ek bi 
Market&Fult Nat B} 1,000,000! 1,839,204! 9,670,000; 100) 250 |260 
Mech&Met’sNat Bk! 6,000,000; 8,534,883'54,455,000) 100) 263 ([_____ 
Mercantile Nat Bk_| 3,000,000) 2,615,337|10,890,000) 100) 175 {.._-- 
Merchants’Ex NatB| 600,000) #551, 7,262, 50} 16244/167% 
Merchants’ Nat Bk| 2,000,000; 1,984,654'20,033,000| 60) 185 |_._.. 
Metrop’s, Bk of the| 1,000,000} 2,156,067/12,531,000; 100) 375 (385 
Metropolitan Bank_| 2,000,000; 1,665,552/12,115,000| 100; 195 (200 
Mount Morris Bank 250,000 340,689; 3,103,000) 100| 250 (260 
Mutual Bank___... 200,000 402,899; 4,656,000, 100; 288 (292% 
Nat Nassau Bank._.| 500,000} 451,869/13,009,000) 50)k210 
Nat Reserve Bank_| 1,200,000} 355,600'83,755,000| 100; 90 /|_.... 
New Netherland Bk| 200,000) | 286,794) 2,840,000) 100) 210 (220 
N Y County Nat Bk 500,000) $1,673,800) 8,859,000; 100) 875 j|_.... 
N YNBA, Bk of._| 2,000,000) 3, ‘175 ‘376 18,757,000; 100! 335 sha 
Nineteenth Wd Bk. Merged into Secur ty Bank 
cific Bank_____. ,uv0| 952,920) 4,111,000, 50) 258 (265 | 
Park Bank, Nat._./| 5, ,000|13,036,009/92,270,000 100) 36744'372% | 
People’s Bank____. 00, ,690| 2,269,000} 25) 240 50 | 
Phenix Nat Bank Merged jin Chatha m & Phenjix Niat. Bk 
Plaza Bank______. Merged jin  Union;Trust_ Co. 
Produce Ex BK N Y| 1,000, 861,092/11 ,017,000| 100; 170 |__... 
Public Bank _-..-- 200, 228 ,667/n8,623,928) 100)..-... Fie 
FD nl Sag In volun|tary liquidation, 
8S Nat Bank_| 1.000.000! 2,139,670/)23,953,000) 100! 415 /|_.... 
Second Nat Bank__| 1,000,000) 2,419, 941}13,868,000 100) 375 (400 
Security Bank _.-.-| 1,000,000 457 631)14,825,000) 100)--.---- 145 
Shermen Nat Bank! 200,000 54,321} 21,535,795) 100} 1385 j...-. 
State Bank.___.-_- 1,000,000}. 867,072/21,461,000) 100; 250 (275 
Twelfth Ward Bank| Merged (into Securlity Bank. 
Twenty-thirdWdBk| 200,000 72,331} 2,014,000) 100; 175 ([..... 
Union Exch Nat Bk} 1,000,000| 977,774) 9,871,000) 100) 165 (170 
Wash’n Hts, Bk of. 100,000 317,986) 1,294,000; 100) 275 {|..... 
Westchester Av Bk 100,000 48,094} 329,773) 100/--..--|_.... 
West Side Bank_-- 200,000} 1,041,120) 5,177,000) 100|-..--.--|650 
Yorkville Bank....| 100,000) _ 494,602) 4,990,000) 100; 600 |___-- 
Astor tCo_. _.| 1,250,000) 1,220,540) 23,094,465 100) 365 (375 
Bankers’ Trust Co_/10,000,000/ 414 ,766 ,107/ @172 249934; 100) 601 (|... 
Broadway TrustCo.| 1,000,000 559,836/10,190,880) 100/ 170 |___-- 
Carnegie Trust Co- In liq uidation. 
Central Trust Co___| 3,000,000/16,929,530,99,609,964) 100:1040 (_...-. 
Columbia Trust Co./} 1,000,000) 1,959,007}21,644,740 100; 365 (370 
mmercial Tr §00,000| _ 192,327) 4,516 049; 100} 92 | 95 
Empire Trust Co_-| 1,000,000] 1,146,062) 19, :747,188) 100| 300/310 
Equitable Trust Co | 3,000,000/ 10,528,520) 32,436, ,675| 100| 545%/_..-- 
Farmers’ L & Tr Co! 1,000,000) 6,551,304 129547 669 25140u (1425 
Fidelity Trust Co_-_| 1,000,000) 1,275,027) 8,923,707; 100) 220 (225 
Fulton Trust Co.__. 500,000 813,772 $8,455,273) 100' 315 (325 
Guaranty Trust Co_| 5,000,000/ 22,278,070) 178153 840, 100 1000 = /|1020 
Guardian Trust Co_| 500,000) 505,234) 2,309,268 100; 90 (105 
Hudson Trust Co_. 500,000 699 ,447| 3,591,124 100!| 140 [150 
Knickerbock’r TrCo| 3,181,000) 5,954,409/38,498,446) 100) 290 |_..--. 
Lawy’sTit In & TCo| 4,000,000) 6,204,607/17,933,420, 100) 238 (243 
Lincoln Trust Co_-.| 1,000,000 "557,610 12,607,796, 100| 145 |...-- 
Madison Tr Co_.__- Merged in |Equitable |Trust Co. 
Manhattan Tr Co __|Merged in |Bankers Trust Co. 
Mercantile Tr Co-_-.|Merged in |Bankers Tjrust Co. 
Metropolitan Tr Co} 2,000,000 6,147,789)26,248,293) 100) 420 |...-- 
Mutual Alli’ce Tr Co} 1,000,000 474,557| 9 211,767) 100) 125 |130 
N Y Life Ins & T Co} 1,000,000 4,300,317 35,972,664, 100:1030 (1045 
New York Trust Co! 3,000,000| 11,631 ,300/41 412,800, 100; 638 /|-_.... 
Savoy Trust Co___.| Absorbed| by Broad/way Tr Co, 
Standard Trust Co_!| 1,000,000) 1,377,927|18,650,018) 100) 375 (385 
Title Guar & Tr ©0_| 4,375,000/11,870,417| 28,986,747) 100) 585 590 
Trust Co of Amer__|Merged in |Equitable | Trust Co. 
Union Tr of N Y| 1,000,000} 7,937,976,63,152,417) 100)1300 |.-...- 
U S Mort & Tr Co__| 2,000,000) 4,564,484) 59,069, 169) 100; 470 (480 
U S Tr Co of N Y_-_!| 2,000,000/14,089,717|57,714,744) 100)1120 1130 
Washington Tr Co. 500,000} 1,327,717/10,104 ,088) 100} 390 (410 
baby =a tt a 7 1,000,000) 1,025,000) 6,215, 800, 100} 192 |196 
Bank of Long Isl’d. 750,000| ¢510,700'e5,150,400, 100|._.. -o|nsa2 
First Nat Bank---- 100,000 35,800 ‘585. 600; 100].- - saat 
Queens Co Trust Co 600,000} ¢171,100 e1,668,800, 100 100° "1110 
Rochester— Per \share 
Alliance Bank _..-- 275,000 381,964! 6,808,770) 100) 240 {250 
Central Bank _..-- ,000 300,617) 5,346, 707) 100} 220 (|235 
Merchants’ Bank-~. 150,000| ¢254,859 e4, "254 ,494' 100; 230 (250 
Lincoln Nat Bank_| 1,000,000} 1,446,207 t13753, ‘976 100} 205 (210 
Nat Bank of Com_.- 750,000} 709,417) 79, 580,241) 100| 185 /|190 
Traders’ Nat Bank. 500,000} 532,362) t7, ‘472, 034! 100| 160 /|170 
Fidelity Trust Co-_. 200,000) ¢€237,214)\e7 671, 728) 100; 25u {310 
Genesee Val Tr Co. 400,000) ¢351,367\e7, '846, 166) 100; 180 (190 
Roch Tr & S Dep Co 500,000'e1 ,048, ‘066 €20393, 735) 100; 375 (400 
Security Trust be 300,000 676, 000; 14,373,107’ 100) 450 |_.--. 
Union qt. ts 200,000} ¢215, 175. e6, '346, ‘464 100; 170 ‘|200 
Syracuse— Per |share. 
Commercial Nat Bk 500,000 314,627) 2,436,988 100) 190 /195 
First National Bank 250.000 891,584! 5,368,274 100; 405 (420 
Merchants’ Nat Bk. 180,000} v325,824'v1,489,174) 100) 285 (300 
Nat Bk of Syracuse 600,000; v364,307|\v2,873,289 100) 170 (175 
Salt S lye at Bk 200,000} cl116,413'c1,159,060; 100) 1£& 160 
State Syracuse 100,000} ¢461,692 e1 584,444) 100; 425 j 
Third Nat Bank--- 300,000 210,914) 1,806,549) 100)___. ..|1150 
Syracuse Trust Co. 300,000} ¢531,827'e4,105,421| 100) 295 (300 
Tr& Dep Co of Onon 100,000; ¢858,410 e€11418,095) 100! 801 |... -. 
Troy— Per |share. 
Manutact'rs Nat Bk 150,000; 1627,183 r7,385,744| 100! 400 (425 ° 
National City Bk ,000 290,879 3,183,132) 100) 165 (170 
NatStateBk of Troy 250 000; c409,830 c2,501,119)| 100) 200 [210 
People’s Bank- ---- 100,000} ¢120,683) e769,919) 100) 200 (210 
Union Nat Bank- -- 300,000; c173,679 c1,871,727| 50; 120 /|126 
United Nat Bank_.| 240,000) c428,967, c884,397) 100) 300 (310 
Security Trust Co..; 200000) ¢242,997 e3,181,582| 100) 190 /|200 
Troy Trust Co... .- 200,000| ¢234,607 e2 ‘489 794 100' 175 (|380 























* Sale price. ital one ee to be increased. d Capital paid in; authorized amount is larger. h Book 
creased. z Ex-di ey oapltal 51911. e Dec. 21 1911, IL ot ook value. k Capital to be in” 
e Feb. 20 1912. y Trust Pak oh date March 21 1912, hNew ae © Mare 30 191; ‘ f April 18 1912. © Dec. 30 1911. r Match 27 1912 
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O—(Conctuded. 
NEW YORK—(Concluded.) onIO—( ) 
) Surplus Gross 
Surplus Gross .| Deposits |Par.| Bid. | Ask. 
| Capital. 4 Profits.| Deposits. |Par | Bid. | Ask. a Capital. |& Profits | Bsr 
| " $ ee § Per $ Per |share. 
| Utica— $ $ Cleveland (Conc.) $ 3 
$ 1, ,000 1,464,702 4,042,272 60; 143 147 Vv 7 5,262,948 200 200 ary ae a 
| pire Ne vat Bonk... 600;000 n796,401\n1 766,734) 100) 225 People’s Soy Bk “Oe oo One 177144 6,011,493) 100) 258 |... 
ne eet at BiC-| 1,000,000] n286°243/n1,860-158  SOl -as [74036 | De ae Seay oo) seep oouinl OF1:417|\n12318627| 100] 164 1175 
Scar rae cn “RRoos Uae art 1016) 288 || Ponce cl “RSM Os" ang a2 
Seer & Dep Co.| 400°000| “652'204| 7°373°304| 1001 aso {aoe Crea ee TeGe:| 4.00n 000 3.219°972 44,091 120 100) 252 | - 
Per \share. | Cleveland Trust Co-| 2,500,000} 2,603,400/27,205,779) 100) 216 |219 
Snecconnat] GES) ht” JOH 198 10 as | eG ee | SOR) 1.8 Sol BB 1M aro 
J n Co Nat : ;275,814| 100] 240 L Sh Bkg & Tr Co_- poy 75,420) 4,619,72 ~<a ae 
k 200,000 287 ,497 1,275,814 100 240 -««** ,268,421 100 108 nice t. 
Northern N Y Tr Co 400,000) 4371,614/d2,532,169)....| 217 |_..-- State Bke & Tr Co. peepee opr 5°396'230 1001 250 |970 
share.| Union Sav & L.Co.| 750;000| 1901944| '598'984| 100|_._._- 118 
Wome rar |eare- | Woodl'd Av'8 & Tr.| 50/000] 378/549| 4,449,882) 100| "~~~ = = = an 
Mt Vernon— lst N. 200,000 86 ,029) 3,126,931 100)....../..-.. v r : Nom. 
Mt Vernon Tr Oo} 200,000) 4336,424/d3,036,177) 100)....../..... ili se oti. aus ok ae Per |share 
“HSrase | mame) ats ates 109. fone AR Bank] aL gS 18 i 
=-- , , , eee te ee ee mn : 1,689) 2,863, 
Huguenot Tr G3-| 160°000| 46,542] dagr.ri7|-—--|-72>7|77222 City National Banie{ 300,000] n100:498 n1'997'460) 100] 180/136 
Qesining—lst Nat.| 100,000 862/147| ~#561,243| 100)---7--|--~7- Commercial N Bank] 800,000] n317'579|n3 460°303| 100| 240” |260 
Gesining Nat Bk. 100,000 41,691 641,907) 100) ..-..-|....- Fifth Ave Sav Bk 25,000 17,072 384, ao ---=- 
Peck ski Hayden-Clin’n NB.| 700,000] 451,341\n3 966,921| 100] 225 
Westch’r Co Nat. 100,000 8308 ,909 82,803,945 50 -sseee oo ee Huntington Nat Bk 400,000 ame eS n2 van’ aes an Oa. ait bien oadde 
Lincoln Sav Bk Co_| —_ 50,000 1, ,532| 100}-_.__- er a 
Bk--| 25,000) 423,026) 4588,757).---|_.....|..... 96,801| 1,203,431| 100| 200 |210 
afm ome N.| 100,000} 8186,049| 8743,562| 100)... __- » said rig 2 ey, Reena os aoe One n77.557|n1 538,230) 100] 136 |145 
50,000 n63,817 n709,712) 100)....../....- ow National Bank 400.000 n427 ,621 n5 622,850 100; 275 285 
100,000 967) #858,102) 100}. ....-|..... one at ne He a 37,600 83,260, 100) 90 |100 
West Side DimeSBk|  25'000| 10,739] 293'729| 50|_.___- 120 
100:000| di78:499| ds26-017| 100\.22227|-2777 curity Sav Bk...| 49,950 3.244) 236,264) 100)" --7-| 
100,000] d145,916'd1,712,917| 100|_-----|.---- StateS Bk &TrCo_| 400,000} 119,574) 1,632, 
300;000 00° 746 or oi4 178 100 SPBAGR! WSLS A Dayton— ore 269) i100 —_ oN. 
° ’ aan see ee eee 252,207 1, ’ 
200 000; 70,117) 917,569) 100)-...-.|----. city National Bank Hoisispia 167,467, 972,946) 100] 160 (165 
300,000) d254,917/d2,982,290) 100)......|--... First nat & Bk Co. 100.000 59,430 938,102} 100); 145 |. .. 
F a Fourth Nat Bank._| 600,000} 348,984) 1,226,885 100 see fe 
HORTH CAROLINA—Nat. bks. Feb. 20. State institutions latest returns. | Yourth Mat Bank -| oo ool 10904 77.692 100) 145 
Teutonia Nat Bank.| 200,000/ 93,024) 540,773 S97. “ioucs. 
on ang | 1,416,085] 100 hi ‘| 400;000]  293°393| 1,414:477| 100| 196 |201 
Charlotte Nat Bank 130,703) 1,416,085) 100) ..-.-.)--... Third Nat Bank--- "000| 273.746) 944.224) 100/_____. 175 
ercial Nat Bk 375,201; 1,471,751) 100)-.-.-.)-.-.. Winters Nat Bank.| 600, 300000} 4.594705| 100! 200 |_.... 
First National Bank $55,837 yy oan -2----|----- Dayton Sav & TrCo| 300,000 ; 594, 
Mer & Farm Nat , san 4a *2 71° °°" Per |share 
Union Nat Bank. --. 47,639 447,140 saa gare: bee yw ais a Toledo— 200 000 7 619 1 322 109 100 RSS ET 100 
American Trust Co. 207,796) 2,362,973) 100)-...--|--..- Com Sav Bk & TrCo "100 39°13 1.626.189 aor tee Pia 
Southern L & S Bk- 41,327) 303, ss tauinicy aos os ~ ag op Boe Bank HS n995,174\n4 057,272| 100} 278 |285 
893 ,169)3 1,148,164 ee ee Home Sav Bank Co. 250,000 a Ser yet pe 200 ios 
421,214) 1,674,262) ..._|-.-.--/-..-- Market Sav Bk Co. 98,000 7°637| 124°694| 1001 138” 
$153,249) 1,606,202) 100)-.-.--)-.-.-- Mechanics’ Sav Bk. 50,000 245°918| 1.882'941| 1001 300 |777 77 
18,724)  394,310)-.-.|------/--.-- Merch & Cl’kS Bk-| 150,000 SOF 4101 7 008,697} 100! 140 |____- 
ee) OOS -~-|-~ Bar lahare. | N&* Bk of Comm’cs| 1,000,000) 307 .419)n7'008.697) 100) 140 |... 
4g9| 100] 160 |... | Northern Nat '850,000| 455,446] 6,284'168] 100| 142 |145 
109,747| 1,398,958) 100/--._-- 130 | Second Nat Bank__| 1,000,000/n1 478.4 "2 Soe’nasl inet ths Fe 
Merchants Nat Bk_ 41,774) 1,698,411) 100) 135 |....-. Secur’y S Bk&TrCo| 250,000 s2-020) S,ik2 000) ToS 2e8 |-- os 
h Bkg&Tr Co soe enc see Per \ahare. | Spitget-Ror Tr & Bk} 300,000} 12.391) _ 688.149) 100) 115 |. 
gspeaiean et Bank n50,714|n1 179,499| 100) anne | Coe ee ee eo to 83 "Se| Isoeisas] lool oe. [nz2. 
eitinen ak Ei n501.787\n4 118,995) 100|-.----|----- Union Savs Bank__| 250,000} 255,909] 1,108;246| 100) 195 |__-7- 
Peoples Sav Bank -- any 1'495'149 100 Hh ekishsasies Y stown— Per \share 
uthern Nat Bank n1Go, n ese] SLE -- coeeloocee oung ion Soe 
Atlantictré Big Co 291020 1 044,978 150 MEH Shes cee Savin aa 300°000 190000 2'316.704 100 ee sabe 
: aie : 623,742) 7,039,757) 100).____.|_---- 
Sere eeeneee eres Seeene 208. S. Sees See. Lanes eens. First National Bank| 1°500'000|s 1,137,130186-466°083) 100|.2 2722127227 
Fargo— os7; 246.061! 100/... 7." | Mahoning Nat Bk..| '400:000|  8322'476/s1'365,661| 100|.... ~~ Res 
mmercial Bank..| 50,000 7, NT BOE cachuiieut 
ane National Bi. 50,000| 11,882) 211,862) 100)----._|_-__- 
First National Bank} 200,000) 213,767 2,088,103) 100|--....|.-..- 
weriterane'oesi) "ana SR(34) 640000198 22=--- = 
Northern Sav B i a el —Nat. banks Feb. 20; State inst. latest returns. 
OH1O—Nat. banks Feb. 20. State institutions latest returns. ra OKLAHOMA—Nat peat 
Cincinnati— Gu thrie— 000) 100! 160 
ial 400,000; n709,569\n4 189,442) 100) 320 (340 Guthrie Nat Bank. 150,000) ow: ----1f1 200,000) 100) 160. I|.<nc- 
Brighton Ger Bk Go| _ 200:000| _"307"884) '3,428°198| 100| 300 393°- | Guthrie Sav Bank-| 25,000] ~~ 5,006)" "250'000| 100| 120 |---~- 
ei ns’ Nat Bank! 2,000,000/n2,161 ,705\n6 777,066; 100) 218 Logan County Bank 25,000 5,700 200,900 100 “spans 
City Hall Bauk._..| 100,000 904; 1,541,926) 100) 250 500” | Oklahoma State Bk 50,000 3,550 ’ ----- 
Columbia B & S Co} 100,000) 228,222) 1,259,420) 10) 450 Rg 
Bk &SCo.| 250,000) 161,204) 1,924,948) 50)... -.|..--- McAlester— 28 8441 685.697 100 160 
East End Bank. .- 50,000) 8,51 28,130) 100 515°" |209°" | Amer Nat Bank.._| 100,000 Se chat omeveet| taere- o> >~liae 
Pifth-Third Nat Bk. 3,000,000 nl 577 ,735'n17800575;| 100 295 230 City Nat Bank.__. 50,000 816, 700" 100 -se6ee 170 
First National Bank) 6,000,000in2 635,900/n25308938) 100) 225 (23, | First Nat Bof McAl| 100,000! 850,000} 700,000] 100|_.-.-- 
=e ’ | 7 ’ , 
Ante Re -| 600,000] n818,660| 6,497,229] 100] 315 335 Muskogee — i per share 
Home Sav Bk Co-- 50,000 2,482) 390,231) 100) 100 979 +| Commercial Nat Bk} 250,000) 1100,000jr Be 000) ERT ESE [ant 
Market Nat Bank -_- 000; 506,590)n4 100,920) 100) 250 First Nat Bank.._.| 260,000)  ¢85,000)e2,200,000) 25) 170 |--.-. 
Pearl St Market Hi| 150:000| 21/683, 928:091| 100/135" |"----| oxdahoma City Per lekare 
Peopl 3 Bk & Sv 200,000] 21,887} —8£6,704/ 100} 120 545 | American Nat Bank} 600,000} 173,612 RB,690.403) 100) 168 foonae 
Prov Sav Bk & TCo} 1,400,000] 1,680,798) 9,515,469| 10] 238 Farmers’ Nat Bk__| 100,000 n47,367 1,037,481) 100 Te 
SecurSB&SDCo} 100, 98,234) 1,754,737; 100) 190 |-.---- Security Nat Bank_| 100,000 69,089 1,252,9 “ATE T EET ak breech 
South Ohio L & Tr_| c862,363| § 47.981/ 1,039,.744/ 100 “sane-|-=--- State Exchange Bk! 100,000 4, 3.000'000] 1001 iso | 
Stk Yds Bk & TrCo} 100, 52,572) 668, 10} 160 |g00°~ | State National Bk_| 500,000] 8125,000/s ,000,000) 100) 180 |... 
Union S B & Tr Co_| 1,000,000) 2,644,760/16,016,014| 100) 400 Western Nat Bank. 100,000} s276,489\s1,223 458) 100) 185 |... . 
Unity Bkg&Sav Co 75,000 49,71 29, 100; 140 |-..--- Continental TrCo_.| 100,000 G4. FiGE  PSweces i Messin ctebeantab 
West EndBk&TrCo} 100,000; 30,986) 696,4!8| 100/_.....|_-_-- 
Sent Tr & S Dep 500, 250, 
t Clo. 
Geveland—— | ‘Mereed [in Frov. Sjav. Bank |& Truss Of. «7s, | OREGQON—Nat. banks Feb, 20; State inalttutions Feb. 20. 
Bk of Comm’ce N A| 2,000,000/n1 712,704/n12308825| 100}|- ...-- 220% : eo } 
Central Nat Bank__| 1,000,000) 7784,299/n8 754,869| 100] 165 eae Portland— Per \share 
Cleveland Nat Bank} 600,000) s8104,327/s2,620,062| 100) 107 Can Bk of Comm’ce 300,000 116,670) 3,827,264|_.__|_____- Boy 
Clark Ave Sav Bank 50,000 8,24 06,843) 100)__...-|.---- Citizens’ ___| 100/000 16,164) 642,705|....|_.___- cy ed 
Clev Sav & Ln Co._| 250,000 99,607) 855,267) 100/_._-..|-.--- First National Bank] 1,500,000! n985,302|n 14689947|_.__|_.....|..... 
Columbia Sv & LCo} 100,000 56,874) 1,317,741) 50|_..-.-|----- Hartm’n&Th’mpes’n| 100,000) 720,332) n388,064)_.___|_...__|_.... 
Equity Sav L Co.-/ | 200,000) _—_87/427| 1,073,938] 100|-___..|-..-. Hibernia Sav Bank]  200,000| 780,836|n2 237.300|_._.|_.....|_.... 
First Nat Bank _-__| 2,500,000| n1591,404/n31016425| 100) 220 |..--- Ladd & Tilton Bank} 1,000,000| 842.442\n 14453942|____|_.....|_..... 
GermeAin Sar Bea, ~'08:000; 154,920) 3,816,499| 100) 225 |... Lumbermen’s N Bk| 1,000,000| n107;830\n 4813,234| 100|-.... |... 
-Am Sav B Co 50,000 65,374| 1,068,167) 50) 116 |----- Merchants’ Nat Bk 500,000} n121,331\n 3074,164|.._.|__...-|_._.. 
Lincoln Sav & Bkg_| 50,000 10,202) 649,686) 100). _.|..--- Merch Sav & TrCo_| 150,000} n17.717| n588.107|_.__|_..... ane 
rain St Sav Bk 200,000); 130,520) 2,036,793) 50) 170 |-.---- ScandinavianAmBk| 100,000 13,162) 774.402|....|...... didie'cde 
National City Bank; 250,000) n354,744|n1 744,362| 100) 192 |-.--- Security Sav&Tr Co| 1,000,000| 530'477| 7,.933'617| 100|...._. es | 
Nat Commercial Bk} 1,500,000|n1 001.793\n4 417.689) 100 ha -- oo ae Nat Bank| 1:000,000 n1,007 .449|n 12248377| 100|_...... he 
Pear] St Sav & ry Co ,000 297 ,047 3,931 975 50 27 ee2eece Portland Trust Co.) 300,000} 73, 79 2,492 ,962 100 ae ee Peas as 
stock paid in; authorized amount is larger. k Capital to be 
‘i -* Sale price. h Book value, a Capital and surplus to be increased. c Capital : i2. rJan. 20 1912. 
increased. - p Amount paid in.” x Ex-dividend. y New stock. d These figures date Dec. 211911, ¢Jan. 22 19 
e Dec, 5 1912, ¢Last sale. mApril 18 1912. wJan. 15 1912, J Jan, 1 1912. 
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PENNSYLVANIA—Nat bks. (exc. Phila.) Feb. 20; State inst. latestret’ns.| PENNSYLVANIA—(Continued.) 
Surplus Gross | | Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
. Alleghen y— k i $ Per |«hare. 
Bk of hecured Savs. 125,000| 147,000) 1,144,000; 50) 130 {135 
First National Bank} 350,000) n141,607|nl 302,483) 100); 120 (125 Philadel.—Con. Per \share 
German Nat -| 200,000) 956,977\n5 122,726| 100) 550 |-.-.- 8 $ g 
Ohio Valley Bank -- 100,000 27,436) 403,327) 100)....-- Gi Co__..| 2,500,000) 9,772,095'34,196,003) 100)..__. 1994 - 
Second Nat Bank --. ,000}| 384,464) 985,911) 100)_. ..-- 420 Guar Tr & S Dep Co! 1,000,000 3,907) 5,425,203; 100)... .. 31158 
Allegheny Trust 700,000; 343,437) 2,235,931) 100) 130 (140 Haddington T&TCo| 125,000 12,891 167,065) 100) ...../..... 
Dol Sav d & Tr} 1.000,000| 1,035,749; 3,793,208; 100) 200 (250 Hamilton Trust Co. 400,000; 145,986) 1,096,222) 50/.___. i) 50% 
Manchester og Holmesburg Tr Co- 125,000 61,277; 345,210) 60). .- i} 55 
& Trust 250,000 92,36] 699,517) 50)....-.-. 58 Industr’| Tr T& Sav; 600,000 ,600| 5,096,607; 50)... - 1}170 
Provident Trust Co; 150,000 86,647; 602,614) 100)... _-- . .. | Independence Tr Co! 1,000,000} 794,903) 2,2 Oelewacu i} 75 | 
Real Est Sav Co ,000; 110,639) 2,216,221); 100)... -- 112% snieerity. Atte Ins , 
Work S Bk & Tr Co; 100,000) 834,299; 4,471,110) 50; 400 (500 Tr & Safe yas 500,000} 1,102,734) 3,981,663; 50)... _- 11154 
Allentown— Per \share. | Kensington TrCo__| 200,000 57, 1,129,994; 60)....- i} 60 
Allentown Nat Bk.| 1,000,000| 452,717) 2,390,164) 100; 160 (165 Land Title & Tr Co_| 2,000,000) 3,777,687) 8,347,427) 100)_._.- 1}42514 . 
Merchants Nat Bk-} 200,000] 232,617 2,268,689] 100] 225 (250 | Logan Trust Co_-.-| 500,000] 195,039] 1,876,715| 100). -__- i141 ! 
Second Nat Bank - - 300,000| 8487,873)82,353,244) 100) 275 (325 Market St T & TrCo 125,000 89,871! 1,085,401) 25/_..... i} 33 
Allentown Tr Co__.| @150,000 58,144; 578,331; 30) 42 49 Manayunk Trust Co| 250,000) 194,987) 1,400,681; 25'..._. | 58% 
Citizens pepe Co 125,000 52,693; 650,793) 25) 41 45 Merchants’ Un TrCo| 1,000,000} 324,814) 2,230,916) 100;..__. $110 . 
Leh ValT &S DCo| @125,000| 452996) 1,583,041| 50) 250 (300 Mort Trust Co. 500 ,000 464 49,465) 100}_.... 1:101% 
Altoona— | Per |share. | Mutual Tr Co ____. ~ 437,709 112,649) 621 727) 50;....- i) 44 
First National Bank; 150,000) 392,160/ 1,918,904) 100; 330 (350 Northern Trust Co_| 600,000} 1,562,038) 7,081,110) 100)..._- 11460% 
Second Nat Bank -- 000! e130,729| ¢820,717| 100) 200 (210 No Phila Trust Co 150,000 133 ,692| 1,443,367) 650)..... 11106 
Union Bank-.---.-- 125,000) 64,176; 339,263) 100) 160 /|175 No Western Tr Co. 150,000' 199,294) 1,902,739) 60)....- 150% 
Altoona Trust Co-- 250.000| 201,018) 1,601,134) 100) 200 (210 Pelham Trust Co-.- 150,000 74,427| 679,934) 100)....-. 11130 
Central Trust Co...| 243,000) 109,614) 950,810) 100) 200 (210 Penn Co for Insur 
Mountain CityTrCo| 162,962 64, ,00 30; 32 35 on Lives & Gr An| 2,000,000; 4,617,546/20,932,900) 100)....- 11650 
Erie— Per |share. | Penn W’h’g&SD Co} 408,350) 622,164) 509,925) 50/....- i} 86% 
First National Bank; 300000) 483.<!0| 3,133,994) 100) 210 j{-..... People’s Trust Co_. 634,450! 154,419) 1,668,990, 50). ._.- i} 60 
Marine Nat Bank--|; 150,000) 468,917) 2,149,123) 100) ....-_/~...- Mort & Tr Co_| 250,000) 163,283 19,966) 100/__._- i} 15 
People’s Bank. -- -- 000; 112,000;| 820,000 100)... .. ---.-- | Phil TrS D & In Co} 1,000,000) 4,417.632/10,484,023) 100)..._. 1/700 
Second Nat Bank -- ,000| ¢345,9-9'e3 ,298,774) 100)...  ._j}--... Provident Life & Tr! 1,000,000) 5,164,029)10,339,261| 100).._.- 861% 
Erie Trust Co----.- 200,000| 287,529) 3,251,624 100/ 160 |-....-. eal Est Tr Co, com! 1,320,600 S 370,121) 5,025,718) {100)....- t} 58% 
Secur Sav & Tr Co- 200,000| 212,647) 1,487,696) 100!' 170 j-.-.-- do do ref| 2,726.400 IG occae i} 95 
Harrisburg Per \share | Real Est Ti In & Tr} 1,000,000} 1,205,962) 3,988,077) 100)....- $1300 
Commercial Bank_-| 4@119,900 70,000; 366,000| 50).___.- 80 Republic Trust Co. 300 ,000 123 898} 1,036,338; 60)...-- ii 66 
East End Bank -- - - ,000 49,000 525,000| 50) 100 {102 Rittenhouse Tr Co. 250,000 53 ,267 §13,256| 60}..... i} 52 
First National Bank 100,000| 505,000) 1,110,960) 100| 575 |600 cony Trust Co _. 150,000! 173,589| 946,706) 100)....-. 11176 
Harrisburg Nat Bk - ,000| e427,227| 1,428,437; 25) 658 60 Trust Co of N A_._} 1,000,000) 379,702) 2,930,109) 100)...-- hill 
Mechanics Bank - -. 100,000; 200,000; 900,000 Pri|vate Blank, | United Sec LI &T_| 1,000,000 ,046| 1,453,726) 100)....- 11140 
Merchants Nat Bk- 100 000; 189,440) 837,694) 100| 275 (280 Wayne Junct Tr Co 160,000 65,374) 486,860) 100)....-. 33110 
Central Trust Co__. - 125,000; 171,400; 641,500) 25) 65 70 West End Trust Co} 1,000,000) 1,132,719) 4,596,680) 50/....- 112% 
Commonwealth Tr_| 250,000) 510,280) 1,347,616) 100) 350 West Phila T&TrCo| 500,000 78,376) 2,820,877} 60).-.-- 112644 
Dauphin Dep Tr Co ; 340,867; 2,707 155; 100) 280 /|-.--.. 
Harrisbur Co _- 456,575) 2,238,490) 100| 200 (210 
Securit st Co__| a@125,000 52,456; 335,074) 25) 33 37 
Union . ae 250, 126,061; 750,442) 100; 185 j-._.. Pittsburgh— Nom’! price 
Lancaster— Per \share 
Conestoga Nat Bk_| 200,000) 404,677) 2,007,007) 100) 345 (350 Allegheny Val Bk _-. 50,000 41,995) 585,544) 60/.-.--.-. 100 
First National Bank; 210,000) 209,468; 384,500) 100) 224 (225 All Nations Dep Bk 75 ,000 34,719 06,206)... _|...-.-j-s-c- 
Fulton Nat Bank _ - 200,000| 233,434) 1,374,750 100) 235 (240 Anchor Sav Bank -- 100,000| 385,267) 1,689,914} 650 . |300 
Lancaster Co N Bk ,000| 392,927 5,930, 650) 133 /|134 Arsenal] Bank __--- 100,000 174,944 12.326; 50) 140 |..... 
Northern Nat Bank 125,000 60,545; 329,848) 100| 132 (133 Bk of Pittsb NA| 2.400,000\n3 339 ,140'n21207990) 560) 115 /|.-... 
Peoples Nat Bank - 200,000| 179,846 757,719 100) 185 (190 ty Deposit Bank. 200,000} 654,731) 3,743,398) 50| 286 j{..... 
Farmers Trust Co_-| 225,000) 708,672) 1,826 288 50) 265 (267 Columbia Nat Bank} 600,000) 919,869)n11388023; 100) 215 /|..... 
Lancaster st Co 250,000 924,589; 4,747,490 100| 590 (690 {Commercial Nat Bk 300,000! 250,599\n2 279,331) 100) ....-j.--.-- 
North Tr & Sav Co- 125,000 $35 ,ec 950,000| 50; 110 (120 Diamond Nat Ban 600,000 nl 620,709\n5 970,191) 100)....-- 0 
Peoples Trust Co_-| a125,000 75,847) 2,460,686 50! 208 |___-- Diamond Sav Ban 125 ,000 144,944) 1,405,080) 100) ...-.-- 1195 
Union Trust Co----| @150,000| 159,206) 1,132,063) 50) 150 {155 Duquesne Nat Bk -. 500,000; 990,361\n4 903,619) 100) - 260 
Philadel phia— Deposits of\banks date| April 27 |1912), Per |share | Exchange Nat Bk__| 1,200,000) n823.902\n4 81%,925) 50) 82 95 
American Bank --- 186 000 (96,807; (832.752) 50)___.- i; 70 Farmers’ Dep N Bk! 6,000,000/n2 380,387|n27090 400} 100) 116 |.-.-- 
Bank of Commerce - 293 800} ¢179,701| 746.677) 100;_____ 4|138%4 | Farmers’ Dep S Bk- 100,000| 307,889) 4,567,544! 100)/._.._./_--.. 
Bank of No Amer-_-; 1,000,000)n2 7L6,091/13,945,000; 100)_____ 1\305\% | Federal Nat Bank_/| 1,000,000\nl1 323,804) 3,600,567) 100)... 11185 
Centennial Nat Bk-|; 300000) 603,540) 3,661,000; 100) _____|----- Fifth Avenue Bank} 100,000 85,94 750,008} 50) 80 | 90 
@entral Nat Bank__| 1,000,000\n3 406,387/16,940,000) 100)_____ 1/420 First N Bk of Birm. 100,000} 209,070, 798,017) 100; 300 (315 
Corn Exch Nat Bank) 1,000,000|n1 707 ,484/23,624,000) 100}____. 4|300 First Nat Bk, Pitts_| 1,000,000\n1 122 ,694\n18161881| 100) 231 (248 
Eighth Nat Bank 275,000; n990,814) 3,285,000) 100/}____. 1/401 Freehold Bank---- 200,000; 1,069,911! 2,213,786) 100). 1 
Far & Mech Nat Bk| 2,000.000/nl 484,976/16,050,000| 100)_____ 1:143% | German Nat Bank. 500,000} 740,897\n5 729,484) 100| 206 (215 
First National Bank) 1,500,000|\n1 620,960|26,060,000| 100)____. 11235 German S & DepBk!} 200,000) 496,995) 3,793,704) 50) 300 |--.-.. 
Fourth St Nat Bank) 3,000,000)n6 702,670/46,266,000; 100/____- 1\331 Germania Sav Bank 150,000| 472,162) 7,256,868) 100)....../..... 
Franklin Nat Bank | 1,000,000\n% 011,437'35,664,000) 100)_____ 1|\460 % | Homew’d Peop’s Bk 50,000 29.437| 476,969) 50)......|..... 
Girard Nat Bank __.| 2,000,000|/n4 716,096|/43,930,000) 100)_____ 11425 - | Iron&Glass Dol Sav 172.700| 333,748) 1,704,664) 100) 225 {280 
Kensington Nat Bk 250,000} 342,417) 1,598,000) 50)_____ 1106 Keystone Nat Bank 500,000! 7811,669'n3,735,767| 100) 250 (200 
Manayunk Nat Bk. 200 000; 7420,740)n2 095,041; 100)____- 1|260 Liberty Nat Bank. 200,000} 152,414/nl 108,955) 100)....--. 160 
Manufact’rs N Bk 500,000) 431,388) 1,950,000) 100|____- 1126% | Liberty Sav Bank - - 100,000 36,937| 1,117,185) 100)......|----- 
Market St Nat Bank| 1,000,000\n1 203,679) 9,233,000) 100)_____ 1:179% | Lincoln Nat Bank 600,000\n1 424 ,494'n5 071,081; 100; 200 |..-... 
Merchants Nat Bk- Consvu|lidated wit}h First Niat. | Bk. Manufacturers’ Bk. 100,000 179,017 742,438) 50)......}110 
NatBk ofGerm'nt'n; 200,000) 7564,443\n2 726,137) 50)____- 1|140 Marine Nat Bank--. ,000| 145 437 n1 080,942) 100; 120 (125 
Nat Bk of No Lib 500,000; 949,718) 3,563,000) 100!____. 1\250 Mellon National Bk! 6,000,000'n1 818,643 n39056 947} 100);...__. ato 
Nat Security Bank - 250,000} 917,396) 3,053,000) 100)_____ 1|350 Metropolitan N Bk. 400, n342,727\n1 028,263) 100)... -- 110 
Ninth National Bk . 300,000; 655,950) 3,556,000) 100/_____ 1|267 Monongah’le N Bk_| 1,000,000/n1 835,437/n5 683,641| 100) 285 (295 
Northern Nat Bank 200,000; 230,496) 2,624,000) 100)... __ 1/205%4 | Nat Bk of West Pa_| 1,000,000) n502,291'n3 862,063) 100)_....-_|----- 
Northwestern N B 200,000! 7681,569| 2,970,000) 100)____. 11353% | Park Bank._____-- 50,000 50,437 791, | RRR Sa 
Penn National Bk- 500 000)| nl 462,427) 7,023.000| 50).___. 1:190% | Pennsylv’a N Bk-- 200,000} 195,087; 785,935) 100)...-.-- 155 
Philadelphia Nat Bk) 1,.500,000\n4 188,361'48,177,000| 100|_.____ j/441 Penn Sav Bank -_--- 100,000 61,699 602,12 OE a aks al a Sallie 
uaker City Nat Bk) 500,000} 491,783) 2,564,000) 100|____. 11120 People’s Nat Bank_| 1,000,000)n1 914,2!9\n13945 279) 100|....../---.- 
idge Ave Bank. 275.000 (92,483) 11,035,804) 50).____ 1} 66% | People’s Sav Bank_| 1,000,000) 1,138,344) 9,949,737} 100)...-.../---.. 
Second Nat Bank 280,000! n604,971!n2 382,631} 100|_____ 1260 | Pittsb Bk for Sav__| 600,000) 470,276)15,733.572| 100) 800 j|.---.. 
Sixth Nat Bank 150,000} 300,863) 1,450,000) 100) ____- 1/200 | Second Nat Bank _-| 1,800,000)n2 209 ,692/n16175 487) 100) 195 225 
Southwark Nat Bk_| 250000) ni62,269) 2,224,000) 50|.___- i| 70% | Third National Bk_| 500,000) 206,284'n1,/18.918} 100) 120 (125 
Southwestern N Bk; 200,000) 172,791} 794,000) 100)____- 11119 | Union Nat Bank___| 600,000|/n5 145,820'n11132 50%! 100) 850 (880 
Tenth Nat Bank. 200 000} 136,579) 1,076,000; 100).____ 11119 Union Savings Bk_| 1,000,000 791,144) 6,202,474; 100/.....-]- Si 
Textile Nat Bank. b200,000 n¥1.446 906,000; 100) .____ $1125 U S Nat Bank_.-_.. 500,000; 161,134) n744,442) 100)... .. 125 
Third Nat Bank. 600,000} 925,007) 5,685,000) 100|.___. 1|255 West Sav & Dep Bk| 250,000) 364,061) 1,267,741) 100/....-.. 4110 
Tradesmens Nat Bk} 500,000) 7861,401|} 6,409,000) 100! ____ 7/250 Bankers’ Trust Co- 127,350 See. wenme-- 50; 70 90 
Union Nat Bank._-| 500,000) n747,000| 6,231,000) 100) ___ 1/213 |Central Trust Co__.| 150,000 62,597; 510,198) 100)..__.- a ae 
Western Nat Bank. .000; Merged in| Girard N/| atio|nal Baink Colonial Trust Co. .| 2,600,000} 3,133,649) 9,426,883; 50)...--. 170 
West Phila Bank _. 100,000! 25,000; Began bus'iness} Jan. 2/9 712 | Commonw’Ith Tr Co| 1,500,000) 1,537,537) 3,327,714; 100) 160 (1665 
Aldine Trust Co- 000 4,6u4 472,001; 100/____. 4/145 Continental Tr Co-. 437 ,800 154.324 70,915! 100} 99 1100 
Belmont Trust Co 125,000 13,849 256.776; 680]... .- .... | East End S & Tr Co 250, 133,176) 1,125,636; 100)/.. _..{115% 
Cent Tr & Sav Co. 750,000; 512,990) 3,970,610| 650\____. i} 78 Fidel Title & Tr Co_| 2,000, 5,649,109|'11,441,895| 100) 415 | -... 
Ohelten Trust Co 200,000; 124,244 96.562) 50|____- l| 76% | Franklin Sav & Tr.| @192,300 64,143) 329,598) 50) 30 | 35 
Colonial Trust Co. 255.750 280,041; 1,197,719) 650)..__. i100 Guardian Trust Ca_ 175, Tn; Cer nh. Miledieculewuies 
Columbia Av Tr Co 400, 480.738) 2,157,584) 100) ___. 1/167 Hazlew’d S & Tr Co 165,400 115,932 DE Be ocenelonwae 
Commercial Tr Co_| 1,000,000; 2,370,992| 7,887,747) 100)___-. 11422 | Hill Top Sav&TrCo ,000 70,320| 594,161) 650} 71 |-_--.. 
Com’w’lth T Ins&T)| 1,000,000) 1,442,452) 5,447,753) 100|.____ 11245 Merch Sav & Tr Co. 125,000 19,733; 231.941) 60/..--.. 35 
Cont-Eq Tit & T Co 000; $311,210) 3,502,094) 25).._.. |____. Metropolitan Tr Co 125,000 29,44 359,455) 100).....-/_~... 
Empire Title & T Co 6.575 24,079) 304,912) 25) .. 3) 2045] Oakland Sav&TrCo| 200,000 196,102; 1,354,360) 100)....../_.... 
Equitable Trust Co -| Consolida|ted with Cjont.-Equit|. Tit\le & Tr| Co. | People’s Trust Co..| 250, 133,281; 1,045,827) 100 SAK ae 
Excelsior Tr & S Fd 300.000} 107,797) 1,062,124) 50)____. {| 55 Pittsburgh Tr Co_.| 2,000,000) 4,254,211) 7,800,641) 100! 190 [ _.... 
Fairm’nt Sav Tr Co| 250.000 76,108; 879, a dian ie $1119 Potter Title & TrCo| 322,700 47,929, 376,437; 100)  _j..-.. 
Federal Trust Co 125,500 48,554; 568,978) 100/____- 41125 Real Estate Tr Co__| 2,000,000) 2,031,069) 2 308,818) 100) 150 /|155 
Fidelity Trust Co__| 2,000 000/11,161,344/26,002,825) 100/_____ 111100 | Safe Dep & Tr Co_.| 3,000,000) 7,857,482 .....-| 100} 200 (205 
Finance Co, Ist Pf_|a1,653,700 } Rael 1115 South Hills Tr Co..| 125,000 40,004; 481,160) 100/__..._/_..--. 
|)” eee a1 684, 100) {2,009,734/2,064,725\| 100)_____ $1105 South Side Tr Co-- 300,000; 109,207; 968,776) 100)_..._-/_--.. 
First Mtge Guar & Terminal Trust Co.| 125,000 eee). See ee 
Trust -.-.---.| 1,000,000} 434,284) 1,354,571) 100/____. 4101 Union Trust Co_..-| 1,500,000/ 28,997 995 34,281,662) 100/2500 |2800 
Frankford Tr Co- - 125,000; 248,116) 2,251.239) 50)_.__. 161 Washington Tr Co. 350,000 178,201 1,725,220) 100)... ...}.-... 
Franklin Trust Co. 400,000; 127,173) 1,083,073) 50)____. i} 564% | West EndSavB&Tr| 125,000) 291,060 1,381,612; 60) 150 /|155 
Ger-Am T &TCo..| 600,000) 384,873) 2,073,063) 50/___.. lt} 9544 
Germantown Tr Co| 600,000! 835,777) 4,362,.361| 100/____. 4\270 
Gir’d Av T & Tr Co 000} 139/092 °770'813| 50\...~. | 76 | 
- » * Sale price, a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date Feb. 20 1912, 
gJan. 181912. dToconsolidate, vSept 11911. zEx-dividend AJuly11911. éLastsale. nApr. 181912. eDec. 51911, ¢ Nov. 61911, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
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PENNSYLVANIA—(Concluded.) 





C 


L 


8 
a Profits 


Gross 
Deposits. 





farmers’ 
First National Bank 
Keystone Nat Bank 
Nat Union Bank. --. 
Neversink Bank 
Penn Nat Bank ---. 
Reading Nat Bank. 
Schuylkill Vall Bk- 
Second Nat Bank -. 
Ber Trus 


Sav Bk---. 
~* Dis Bk 


y Bank. 
ityDeb Ye DisBi 
rat National Bank 

Bank. 

Series Rd os ake 
Merch & Mech Bk. 
North Scranton Bk 
People’s Nat Bank. 
Providence Bank -. 
Scranton Sav Bank 
South Side Bank .. 
Third Nat Bank _-.. 
Traders’ Nat Bank. 
Union Nat Bank. -. 
West Side Bank_.. 
Anthracite Tr Co-.. 
Lack Tr &S DCo.. 
Wilkes-Barre— 
Anthracite Sav Bk. 
Dime Deposit Bk -- 
First National Bank 
Luzerne Co Nat Bk 
Miners’ Savings Bk 
People’s Bank 
Second Nat Bank .. 
W B Dep & Sav Bk 
Wyoming Nat Bank 
Wrommens Val Tr Co 
illiamsport— 
First National Bank 
Lycoming Nat Bk. 
est Branch N Bk. 
Williamsp’t N Bk_. 
Susq ms S Dep Co 


gentral Nat Bank. 
y B a Ey 
Drov &Mech Nat Bk 
Farmers’ Nat Bank 
First National Bank 
Western Nat Bank. 
York Co Nat Bank. 
York National Bk. 
Guardian Trust Co. 
Secur Title & Tr Co 
York Trust Co 





eee 


saebisl 


3 


EEEEEEE 


SSSSsSoR Se 


se 
$3 23388 


S Sake 


35 
es 


32288 


83 
S3s 


a. 7. 


scancsies ReSSSe 
222332233 2222333 


E 


ind 7 J 7 - a 


= 


477,003 
540 ,942 
435,78 


81.864 
1,745,779 
14,28 


410,567 


643 ,789 
126,794 
508 ,041 
153 ,494 
1,146,269 
734.214 
1,051 ,204 
4,120 
742,278 
664 ,490 


488 .069 
r176,000 
$1,108,557 
$134 ,089 
247,035 


8,497 
230 ,214 
118,112 
211 ,684 

85 ,076 
107 ,913 
504,268 
369 ,964 
154,203 
a ow 





3 
1,498 ,295 
764 5 





,786 
24,487 


1,167 ,484 


3,057 ,826 
3,597,105 
272,104 
688,985 
10 ,62'),720 
08,895 
643 ,237 
,031 1 
"735,19 
2,177, "374 
"465 


;000 
2,424,523 
‘636,780 
(3,868,765 


7| 3,277,523 
1 260 


1,106,719 
611,000 
1,448,111 


2,478,776 
2,171,164 


1,232,438 
r460 ‘000 

8 2,744,064 
8571 ,788 
1,176,120 


141,405 
1,311,747 
»320 
470,335 
1,519,659 
824 ,129 
1,532,015 
1 ,433 .276 
438,142 





613,726 
625,000 





20 
25 
25 
50 
50 














RHODE ISLAND—Nat. banks Feb. 20; State institutions latest returns. 





Ne wport— 
aeuiduack Nat Bk. 
Nat Exchange Bk. 
New Eng Com’! Bk. 
Newport Nat Bank 
Union Nat Bank__-_ 
Newport Trust Co. 


Pawtucket— 
Slater Trust Co-_-_.. 


Pro vidence— 
Atlantic Nat Bank. 
Blackstone Can Nat 
High Street Bank _. 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Nat Bank of Com’ce 
Nat Exchange Bk _. 
Phenix Nat Bank. 
Providence Nat Bk 
United Nat Bank_. 
Westminster Bank. 
Industria] Trust Co 
RI —sompetel Tr Co. 
Union Trust Co__.-_ 


Woonsocket— 
Citizens’ Nat Bank. 
National Globe Bk. 
National Union Bk. 
Producers’ Nat Bk. 





100 ,427 
e92 ,067 

6,544 
885,000 


$53,173 
137 ,669 


1,079,151 


t189,704 
1423 ,779 

6,947 
{274,060 
t890 .237 
t710,344 


"670,962 


49,909 
43 676 
13,96% 
165,214 





1 ead All 
e526 


1,308,697 
3,186,335 


(2,660,458 
t1,334,904 

816,973 
t3 ,296 ,906 
(7,736,701 
(2 ,602 ,736 
16,211,628 


1 500 ,000 
44,741,697 
42,947 ,945 

6,731,140 


233 ,718 

263 038 

208 ,685 
1,001,788 

















SOUTH CAROLINA—Nat. banks A pril 18; State institutions latest returns. 





Charleston— 
Bk of Chari’n NBA. 
Carolina Savings Bk 
Charl Sav Instit’n_- 
Commercial Sav Bk 
— = Bk_. 


me hey & Tr Co. 
First National Bank 
Germania Sav Bank 
Miners’ & Merch Bk 
ea pat Bank. 


ty ty x State Savings Bank 





Bk 
& Tro 





SS2SSSS22SS258 


ee 


—_ 


550,664 


46,442 








3,586,144 


1,443,576 


] 














TENNESSEE—Nat, banks Feb. 20; State institutions latest returns. 





C. 


: 


Surplus 
& Profits. 


Gross 
Depesiis. 





Chattanooga— 
Chattanoo vBk 
Citizens’ Nat Bank. 
First National Bank 
Hamilton Nat Bank 
Hamilton Tr & SBk 


Knox ville— 
Ctty National Bank. 
East Tenn Nat Bk. 
Holston Nat Bank. 
Knox Co Bank & Tr 
Knovxille Bk&T Co 
Mechan’s’Bk &Tr Co 
Merchants’ Bank_- 
Third Nat Bank_.. 


Mem phis— 
Bank of Com & TCo 
Central Bk & Tr Co. 
Chickasaw Bk &TCo 
First National Bank 
Germ Sav Bk & Tr. 
Man Sav Bank & Tr 
Mercantile Bank .-__ 
National City Bank 
No Memphis Sav Bk 
People’s Sav Bk &T 
Security Bk & TrCo 

at Bank... 

State Savings Bank 
Union & Planters’ 

Bank & Trust Co 
Union Sav. Bk & 

Tr Co 


Comm Tr & Sav Bk 
U S Trust & Sav Bk 


Nash ville— 
American Nat Bank 
Broadway Nat Bk. 
Cumberland Val N B 
First National Bank 
First Sav Bk& TrCo 
Fourth Nat Bank __. 
Hermitage Nat Bk. 
Nashville Trust Co. 
State Trust Co___- 


ae: 
S82 $3S3s 


— 
$3338 


33 


ath 


8 $88993332235 


5 AS ge SanSSors 


$5 
S58 





$ 
209, 964 
8163 ,024 
t413,164 
t453,131 
107,912 


127 ,244 
8316 ,670 
ni50, 

8,571 
6,08 


90.752 


2,000 
123 ,231 
38,144 


231 ,272 


36 ,920 
46,297 
52,394 


(847,560 
t70,948 
115,027 


35 ,509 
t770 .407 
t10,772 
191 ,817 
63,000 





$ 
2,915,226 
1,949,907 


1 ,053, 918 


2,472,391 
83,186,618 
ni ,275, 
222,190 
1,181,724 
902, 88 
120,000 
1,302,960 
1,034,891 


8,989,130 


5,916,226 


1 ,060 ,761 
2,624 431 
1,878 


(6,419,498 
t1 ,030,763 
11,515,713 


{397 ,629) 16 


16,06 ,764 
917,179 
16,942,278 
(552,647 
1,604,698 
132,000 

















TEXAS—Nat. banks Dec. 5; State institutions latest returns. 





Austin— 
American Nat Bank 
Austin Nat Bank-_- 
State National Bk-_ 


Beau mont— 
American Nat Ban 
First National Ban 
Gulf National | 
Texas Bank & TrCo 


Dallas— 
Am Exch Nat Bank 
City National Bank 
Commw’ith Nat Bk 
First State Bank _- - 
Nat Bk of Comm’ce 
Guar State B&TrCo 
Dallas Tr Sav Bank 


Fort Worth— 
American Nat Bk 
Continental Bk &Tr 
Farm&Mech NatBk 
First National Bank 
Ft Worth State Bk. 
Fort Worth Nat Bk. 
State Nat Bank_-_-_ 
Stockyards Nat Bk. 
Texas State Bank-_.- 

ers’ Nat Bank~ 
Western Nat Bank. 

















Galveston— 
City National Bank 
First National Bank 
Texas Bk & Tr Co... 


Hou ston— 
Commer, Nat Bk_. 
First National Bank 
Houston Nat Ex Bk 
Lumber’ns Nat Bk. 
Union Nat Bk__.._. 

Texas Commer- 
cial Nat Bk 
Bankers Trust Co. 


San Antonio— 
Alamo Nat Bank_. 
City National Bank 
Frost National Bk. 
Lockwood Nat !tk. 
Nat Bk of Comm’ce 
San Antonio NatBk 
Amer Bk & TrustCo 
State Bank & Tr Co 
West Tex Bk &TrCo 


Waco— 
Citizens’ Nat Bank. 
First National Bank 
National City Bank 
Provident Nat Bk. 


S55 
S38 


SSBS555 5558 
S338382 8558 


geese 


— 


BEER 


ps 
Sk 
o 


_— 
S885 


S855 


$333 





373,293 
397 ,124 


226 ,024 
340,000 
161,191 

66,724 


t1,311,342 
t171,602 


172, 196 


174,331 


304,714 
392 624 
15,000 
1806 ,099 
406,081 
81,432 
15,739 
190,442 
123,460 


d126,712 
205 ,907 
340,214 


334,469 
(937 ,667 
8 


200,160 


57,169 


h78,000 
h250,000 
18,541 
224,809 





61,000) 1 


2,582,727 
2,975 ,249 
000 


1,718,157 
1,737,179 
1,515,724 

97 7 


t10457 ,434 


t7 ,894,519 
(3,197,871 
797,519 

t1 ,343 ,992 
2,328 ,666 

460,226 


1,103,969 
808,200 
2,863,190 
3,549,904 
400,000 
(3,849,718 
1,017,782 


1,548,126 
321 ,443 


1,920,338 


d3 ,814,825 
1,342,329 
2,670,939 


Com Nat 

t8 ,973,479 
t3 350,244 
t3 ,534,990 
t7 ,671,976 


Oe aha 


2,097,741 
611,399 
(3,172,346 


589 ,020 


1 
1,212,288 


100 
100 
100 

















* Sale price, 
p Amount d in. 
v To co date. 


B vensyes to be increased 
2 1912. n Jan. 15 1912. 
s Dec, 5 1911 1. 


a Comma and surplus Me be me nonans c Capital stock “wr in; authorized amount is arg 
z Ex-dividend. i Figures date Feb. 18 1911. d Feb. 20 1912. 
tApr. 181912. g "melding US 4 Us Tr & Sav Bk Stock. e Jan. 17 1912. r Jan. 15 1912. 








BANKS AND TRUST COMPANIES. 





(VoL. LXXXXIV. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





























































































































































































































































































































































UTAH—Nat,. banks Fed, 20; State institutions latest returns. WEST VIRGINIA—Nat. banks April 18. State inst. latest returns 
Surplus Gross 
Surplus Gross a « & 1 . De . Par. Bid. Ask. 
| Capital. |& Profits.| Deposits. |Par | Bid. | Ask. r Captial. |& Profits.| Deposits a 
_ -- — — Wheee— $ $ Per \share. 
Salt Lake City $ $ $ Per |share. | Bank of Ohio Valley} 175,000 ,500| 1,059,7 ag Nee 
Gontin-ntal Nat Bk} 250,000} 30,244) 81,765,710) 100) 139 {140 | Centre Wheeling Sav 25,000} 31,911) 565,490) 100) 215 |-..-- 
Deseret Nat Bank_| 500,000) d603,081/d3,591,711| 100) 295 (296 | City Bk of Wheeling| 150,000 ,020| 2,040,912) 100).....-|..... 
Deseret Sav Bank..| 100,000) 38, .504,489) 100; 890 (895 | Commercial Bank..| 100,000) 130,467) 488, 100} ..... 225 
ts Bank.-_| 150,000} 27,186) 1,293,896) 100) 111 |_..-.- German Bank. .--_- g80,000| 538,060| 2,620,588) 100) 450 |-...-- 
McCornick & Co Bk} 600,000 ‘ 7,500,000; 100) 249 /|250 Germania Half-Dol- 
Nat Bk of Republic} 300,000) 8312,963) 83,761,764) 100) 184 (185 lar Savings Bank| 50,000) 84, 950, 100} 206 |.. 
Hational Copper Bk} 500,000) 854,114) 1,610,264) 100) 125 (130 | Nat Bankof W Va_| 400,000} 203.910) 2,576,298, 100) 156 |... 
State Bank of Utah; 300,000) 221,785) 2,931, 100) ..--.-|----- Nat Exchange Bank| 500,000 ,918| 2,294,248) 100) 222 |...-- 
Utah Com & Sv Bk} 150,000) 38,71 396,661) 100). .--..)----- People’s Bank. - _ .- 100,000 89,488} 581,322) 20) 38 |. .- 
tah National Bk.|; 200,000) 863,043) 81,464,424) 100)...-.-)-.--- uarter Savings Bk| 970,260) 42,573) 310,942) 100) - 155 
tah Sav & TrCo..| 250,000 22,717) 1,226,031) 100) 104 (105 | South Side Bank-.- 25,000 97,727; 812,361) 50) 152 |... 
alker Bros, B’kers| 250,000) 155,000) 2,950,000) 100) 285 (286 Dollar Sav & TrCo_| 500,000 4, ,690,164) 100} 237 j.._.. 
Zions Sav Bk&T Co) 600,000’ 292,000) 5,646,101) 100! 350 '351 Security Trust Co..| g300,000 , 871, 100| 175 |..-.. 
VERMONT—Nat. banks Feb. 20; State tnstitutions latest returns. WISCONSIN—Nal. banke April 18. State institutt loteat velurne. 
B Per |share. La Crosse— Per |share. 
Bk & Tr Co 50,000 40,212) 1,654,866) 100) 120 {..-.-. Batavian Nat Bank} 400,000) £170,870) #3,059,141| 100).....-.|.-.--- 
Granite SBk & T Co 975.000 14,262) 1,365,280) 100) 100 j|..... Exchange State Bk 25,000 968) 340, | eee Fee 
Nat Bank of . 00,000; 828,274) 8977,949) 100) 120 |..... Nat Bk of La Crosse} 250,000) £441,312) 4,306,290) 100)....--|--...-. 
Peoples Nat Bank_| 100,000) 17,631) s359,160| 100) 100 j|_...- Security Savings Bk 30,000 6,837| 266,671) 100)_....-|.-.-. 
State Bk of LaCr’se 100,000 57,397) 1,250,4 BOG ctococtass 
Burling ton— Per |share. ' 
Howard Nat Bank.| 300,000) d283,129) d850,061) 100).....-)/..... Milwaukee— Per | share 
Merchants Nat Bk. 160,000; 8160,000| #8406,441; 40).....-./..--.- Badger State Bank. 100,000 35,000} 850,000) 100) 103 (105 
Burlington Trust Co} g50,000| 282,667) 2,395,013) 100).....-/..-..- Pirst National Bank| 2,500,000} 795,967|20,355,252) 100) 208 {-...-. 
German-Amer Bank| 250,000 65,189) 2,975,262) 100; 135 (140 
om ee Per \share. | Germania Nat Bk _. 300 ,000 147,667) 4,754,666) 100) 140 (1465 
SapitalS Bk & TCo;| 100,000 »o02| 1,752,757) 100).....-/ ----- Marine Nat Bank -. 500,000} 638,162) 5,461,876) 100) 223 (225 
First National Bank 100,000} 442,918) d729,027| 100)---..-.|..-.. Marshall & Ilsley Bk 500,000} 592,887'10,088,803) 100) 225 (230 
Mentpelier Nat Bk. 150,000; d170,079\d1 ,047,576; 100)..----)..... Mer & Manufac Bk- 250,000 38,126) 1,773,900) 100; 110 /|--.-.. 
Montp’r S Bk &TCo 50,000; 141,066) 3,149 493) 100/..--.-/..... Mil Nat Bank of 450,000} 143,265) 3,304,.997| 560) 62 65 
Nat Exchange Bk -. 500 ,000 585,220) 4,416,468 212 (214 
Rutland— Per |share. | Second Ward Sv Bk/| 1,000,000} 438,527|/10,523,161| 250) 350 (375 
Baxter Nat Bank-. 100,000) 51,412 242,142) 100; 115 j|..... West Side Bank -__- 200 ,000 BA On 1, y 100} 250 (300 
@lement Nat Bank. 100,000; 238,517) 1,172,259); 100) 250 j{...-- Wisconsin Nat Bk_} 2,000,000} 1,342,839)17,608,706) 100) 206 /|209 
Killington Nat Bk.| 100,000 67,72 219,061; 100} 125 |....- First Sav & TrCo_.| 300,000) 102,697) 1,785,678) 100) ..---|---.-.- 
Rutland Co Nat Bk 100,000) 61,714 363,388; 100; 130 j|..-.. Wisconsin Trust Co 500,000 249,386) 1,407,985) 100) 148 |-.--.. 
R d — g50,000) 93,500 965 000; 100) 200 j|..... | 
W YOMING—National banks Feb. 20. 
VIRGINIA—Nat. banks Feb. 20; State institutions latest returns. Che yenne— Per shore, 
Lyachbure ay BB BR et el fe 
sa ation a , , 5 ‘ seccleoescnlodate 
pine National Bank| 678,000|  422'909| 2,469°777| 100|-22222|72227 Se& Growers N Ek-| 100,000) 4133,404/d3,082,614)...|.---~-|----- 
chburg Nat Bk.| 250,000] 240°000! %'250/000| 100|_-----|___-. ak td ao 
ational ch Bk. 250,000} 8293,030; 31,015,921; 100).....-/}_.... 
Peoples Nat Bank_| 300,000 I CUBA. 
Lynchburg Tr & SB 150,000  -. By * _ , eRe eae ee Returns are of date Dec. 30 1911. 
Bank of Nort lk 100,000] 29,440) 481,626) 100 125" 126. | _ Havane— | | | | Per | 
orfolk - . - ; ‘ , 
tizens Bank 300,000; 448,403) 2,694,362) 100) 257 (262 Nat Bank of Cuba_} 5,000,000) 1,406 256/26,901 542) 100) 105 (115 
110,000 207 ,726 723 ,674;| 100)_..-..- 270 
Nat Bk of Comm’ce} 1 000° 000 4804'617 d5 468'201 100 ‘178 «(1 } CANADA 
a Oo mm 7 a ’ ’ ’ . 
Nor Bk for Sav&Tr| 100,000} 258,909) 1,877,831) 100) 452 |460 Returns are all of date Feb. 29 1912. 
Norfolk Nat Bank.-| 1 000,000} 734,284) 5,116,168) 100) 175 {176 MANITOBA 
176,080} 43,329 ‘503,306 100} 120 |125 . 
100,000 25,720 619,162; 100) 127 {130 
500,000 110,067; 1,136,493) 100 — 130 | Capttal , Reserve | 
er |share. ‘ . .| Bid, | Ask, 
Evian) Sy gine 0] 200.000] 940,001) 2.441.208) 20) 08" [100 |e ee eee 
a Oo e Ts 7 ’ ’ ’ wee] eovVvwli eeeeoe 30 . ® 
Vv - —* ,000; n130,969/n1,351,948) 100 ae — Winnipe $ et upd - - — sm Per \cent. 
m er is e. —— oy 
american Nat Bank 1,000,000 674,114 4,035,856 100 215 218 Northern Crown Bk/g2,207,500| 150,000)12,376,439) 100!-- 
Bank o m . , , , ; 175 {200 
Broad-Street Bank - 200,000} 127,944) 1,581,626) 25) 60 64 wow Feo wa 
Central Nat Bkof R ,000; 421,617; d535,649) 100) 130 (|140 St. John— 
Commonwealth ,000 51,634 630,231; 100} 95 {110 Bk of New Bruns... 1,000,000] 1,790,000 7,274,110 100 eb he Be. 261 
First National Bank) 1, ,000|d1 ,244 ,080'd8,177,710) 100; 340 i350 
Merchants Nat Bk. 200 ,000|d1 ,062,214\d7 ,235,682) 100) 850 j__..- 
Nat Bk of Virginia_| 1,200,000| 4d737,814|d6'013.782| 100| 230 |235 NOVA SCOTIA. 
Nat State & City Bk} 1,000,000} d707,847'd4,789,967| 100) 205 (208 
Planters Nat Bank_| 300,000/d1,421,149|d6,246,955| 100/ 800 |850 Halifax— Per \cent. 
Richm’djBk'& Tr Co} g180,901 1,81 232,989)....| 33 35 Bk of Nova Scotia.| 3,993,510) 7,489,097/45,792,530;) 100) 276 j|-.-..- 
Savings Bk of Rich_ 00, 215,462) 1,488,340! 25) 80 | 85 
Union Bk of Rich..| 219,750) 447,991! 1,351,266) 50] 350 |375 
Virginia Trust Co_-| 1,000; - 100,000, 1,250000| 100] 168 |172 ONTARIO. 
W ASHINGTON—Nat. banks Feb. 20; State institutions Feb. 20. | 
Seattle— Per share. Hamilton— Per \cent. 
Bank for Sa Ka 400,000 13,737 389,569) 100} 100 {|_..L. Bank of Hamilton_| 2,952,600) 3,383,484 33,466,565) 100) 19734/-..--- 
@anad’n Bk of Com| 200,000) _______- 3,675,671] 100/._..._.|...-~ | 
Citizens’ Nat Bk...| Consolijdated with| Mercantille Na't. Bk. Ottawa— 
Dexter, Horton Nat B) 1,200,000} 4261,030|d9,814,280| 100] 265. |290 | Bank of Ottawa-_-.-| 3,500,000) 4,000,000 34,656,030, 100) 208 |..-.- 
First National Bank| "300,000  80'926| 3'113'44y| 100! 225 |o30 | 
German Amer Bank! 100,000 7,964) 399,702)._..| 115 /125 Toronto— | 
Mercantile Nat Bk. 200,000 24,597 757,634) 100; 110 [120 Bank of Toronto. -__|g4,829.870| 5.829.870 38.928.049| 100; 210 ike 
Metropolitan Bank_| 100,000; 76,200) 1,312,060] 100) 225 |____. Can Bank of Com _-|11,960,310| 9 968,249 140393 598} 50) 228 (229 
Nat Bk of Commerce} 1,000,000) 1,149 954/11,654 277] 100! 315 (325 Dominion Bank-~-_-|94.835,744| 5.835.744 53,766,637; 50) 226 (227 
Nat Cy Bk of Seattle; 500,000) 123,627) 1,345,009) 100! 130 [135 Home Bk of Can-_--|g1.281,307| 425,000) 8,158,857) 100)..-- -- éet do 
Peoples Sav Bank... 100,000} 254,329] 1,942,727] 100|_.__.___|____. Imperial Bk of Can_|g6,000,000} 6,000,400 49,372,145) 100) 226 (228 
Scan-Amer Bank -- 500,000; 595,764) 9,486,140) 100| 240 250 Metropolitan Bank _|g1,000,000| 1,250,000, 8,114,565, 100) 196}4|_-.-- 
Seattle Nat Bank ._| 1,000,000 338,291| 14,280,477) 100! 205 (300 Standard Bank _--__| 2,000,000} 2,600,000 28,894,088) 50).-_.-- 233% 
State Bk of Seattle_| a100,000 16,017| 1,087,336) 100) 125 /|130 Sterling Bk of Can_| 984,599) 281,617) 4,793,222) 100) 96 |...-. 
AmSv Bk & TrCo_| 200,000 13,407} 2,239,544] 100|__..__|____. Traders Bank-.---- 94,354,500 S.SUO,SRao0 wes ane 100; 169)4| ..--- 
North Bk & Tr Co. 100,000 23,819 797,406} 100} 120 /|125 
Union Sav & TrCo_| 600,000) 161,937) 3,137,407) 100)__.___|____. QUEBEC 
Northw Tr&SDCo;} 100,000! — 20 431/ 1,088,802] 100|______|7~~~ > 
Washing Tr &Sav Co 400,000; d102,843\d5,492,981| 100|_...___|..___ 
ane— Per \share. Montreal— | Per \cent 
of Montreal _- 100,000 2,249; 1,965,982) 100/_._._.|____. Bank of Montreal --_|15,544;230/15,000,000|180532 337) 100| 25444/255\% 
Exchange Nat Bk__| 1,000,000} 4359,380/d5,340,660] 100) 160 (175 Bk of Br Nor Am_-| 4,866,666) 2,652,333\34,.419.088) o 153 |... 
Fidelity Nat Bank. 200,000 60,059) 1,905,376) 100) 150 (175 Banqued’Hochelaga|a2.831 540) 2,650,000/18 249 980) 100) 164 (164% 
Nat Bank of Comm 200 ,000 10,074 612,163} 100; 110 (120 Merch Bank of Can! 6.346.910) 5 400,000/55,601.849;) 100) 19444|195 
Old National Bank-| 1 000,000) d444,560/d8,974,882/ 100)______|_____ Molson’s Bank----|g4,000,000| 4.600,000/35,317.598| 100) 207 |.__.- 
Graders Nat Bank | 1,000:90)| 31824] 6.341 aa0| 100] B18 (aah | Hiya? Sk of Canste[7 01-200] 8,277 9:00 30.708) 100/285 
- as ’ ’ , ’ a ’ ® ’ ’ ’ ’ 
Spokane & EastTrCo 300,000| d305,556/d4,307,861) 100) 235 380 ae ee ere Oty ser eee 
nion Tr & Sav Bk} 500,000) 103,119 35,949} 100) 120 (135 Quebec— | 
a Tr Co. 200,000 41 ,524 747,888] 100 1” a pengue poten. ge g's a erage is nie ce a bids cai 23 
; er \share. uebec Bank----- 72,500. 240, 3,352 238) 100) 13334|134 
Nat Bk of Comm’ce|; 200,000) 459,096) 3,448,092] 100) __.._. f : " 
Bat Bk of Comm’cs| 200.000) 459.096) 3.448,092| 100) .....| <a-- | Union Bank of Gan_|p4,047.540| 3.073.700|41 .187,363] 1\ 1604 |161 
Pump Trad ce--| Soueusla sea'siol ay orarans| 1Ool------(i38 | gaSherbroeke.- 
Tu o-- ’ ’ ’ ’ 6 100 --ece« ' 
Scandinav Amer Bk 200,000; ¢]26,639\/e€1.839,081) 100)_____._ 108 re pe | eneeme [ated with (en. Beaks f (ON. t-.--- 
* Sale price. wv Par of this bank is £50. 


f Book value. 


t Feb. 


20 1912, 





a Capital to be in , 
Nominal. -g This is capital paid in; authorized amount is ne gga 


d April 18 1912 


cTo consolidate. 
bTo consolidate, 
n Jan, 31 1912. 


h Including deposits elsewhere than in Canada 


z Ex-dividend. s Sept. 1 1913. r New stock 
e Dec. 5 1911, 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON GENEVA 
































Continental and Commercial 
Trust and Savings Bank 


CAPITAL, $45,000,000 


OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. C. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 
BOND DEPARTMENT 


WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 


MUNICIPAL YIELDING 
ILROA O 
a B N D 4% to 6% 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 


Address, Bond Department 


Continental and Commercial Trust and Savings Bank 
129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicago 











Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 

































































P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 
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DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 
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MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 
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MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 
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Deposits received subject to Draft. 


LLL TO 
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Securities Bought and Sold on Commission. 


Interest allowed on Deposits. 








Foreign Exchange. Commercial Credits. 


Cable Transfers. 











1 Circular Letters for Travelers available in all parts of the world. |} 




















